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THIS MORTGAGE ("Securnity Instrument™) 1s given on  AUGUST- 21,
The mortgagor1s WILLIAM K EELIQTT, A . MARRIED: MAN

2012

("Borrower")
Thus Security Instrument 1s-given to Mortgage Electronic-Registration Systems, Inc ("MERS") as Mortgagee MERS
is the nominee for Lender, as heremafier defined, and Lender' s'successors and assigns MERS 1s organized and
exisung under the laws of Delawares-and has:amailing address 6f P> O (Box 2026, Flint, M1 48501-2026 and a street
address of 1901 E Voorhees Street, Suite C, Danville, IL 61834 , tel (888) 679-MERS

GUARANTEED RATE, INC., A DELAWARE CORPORATION
18 orgamized and esxisting under the laws of TLLINOIS
and has avaddressof 2940 N RAVENSWOOD, CHICAGO,

("Lender")

’

ILLTNOIS 60613

Borrov.er owes Lender the principal sum of ONE HUNDRED TWENTY-SEVEN THOUSAND

CNE AUNDRED EIGHTY-SEVEN AND 00/100 Dollars (U S $ 127, 187.00 )
This debt 1s evigenced by Borrower's note dated the same date as this Security Instrument ("Note!), which provides
for mouthly payments, with the full debt, if not paid earlier, due and payable on SEPTEMBER 1, 2042
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This Security Instrument secures to Lender (a) the repayment of the debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Note, (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrument, and (c) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note For this purpose,
Borrower does hereby mortgage, grant and convey to MERS (solely as nomunee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located 1n
LAKE County, Indiana

SEE LEGAL DESCRIPILON ATTACHED HERETO AND MADE A PART HEREQOF AS EXHIBIT "A",
A.P.N.: 45-17-08-254-007.000-047

which has the address of 7565 E 111TH LN
[Street]
CROWN POINT , Indiana 46307 ("Property Address")
[City] [Z1p Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hergafter-a patt-of the property Al replacements and addiuons shall also be
covered by this Security Instrument Alf'of the foregoing 18 refeiredto in this Security Instrument as the "Property "
Borrower understands and agreesghat MERSholds only legaltitltorthe interests granted by Borrower in this Security
Instrument, but, 1f necessary to comply with'law or custom, MERS/(as nomineeé for Lender and Lender's successors
and assigns) has the right fg-exerciseany or all of those interests, including, but not lumrted to, the right to foreclose
and se'l the Property. and to take any action required of Lender inéluding, but net hmited to, releasing or canceling
this Security Instrument

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and conve) the Property and that the Property 15 unencumnbered, except for encumbrances of record
Borrower warran(s and will defend generally the title to the P-operty aganst all claims and demands, subject to any
encumbrances of record

THISSECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants with
linted variations by jurisdiction to constitute a uniform security instrument covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
mterest on, the debt evidenced by the Note and late charges du: under the Note

2. MVonthly Payment of Taxes, Insurance, and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as.set forth in thie Note and any late charges, a sum for (a) taxes and
special assessments levied or to be levied agatnst the Property, (b) leasehold payments or ground rents on the
Property and (c) premiums for msurance required under paragiaph4 In any year m which the Lender must pay a
mortgage msurznce premium to the Secretary of Housing and Urban Development ("Secretary”), or i any year in
which such premum would have been required if Lender still lield the Security Instrument, each monthly payment
shall also include cither (1) a sur for the annual mortgage nsurance premium to be paid by Lender to the Secretary,
or () amonthly chai ge instead of a mortgage insurance premium 1f this Sccurity Instrument 1s held by the Secretary,
in areasonable amount to be defermined by the Secretary Except for the monthly charge by the Secretary, these items
are called "Escrow Items"” and the sums paid to Lender are called "Escrow Funds "
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Lender may, at any time, collect and hold amounts for Esciow Items 1n an aggregate amount not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures
Actof 1974, 12U S C §2601 et seq and implementing regulations, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipated disbursements
or disbursements before the Borrower's payments are available 1n the account may not be bascd on amounts due for
the mortgage insuran:ze premium

If the amounts held by Lender for Escrow Items exceed the anounts permutted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA  If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may, notify the Borrower and require Borrower to make
up the shortage as permitted by RESPA

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment stems (a), (b), and (c) and any mort sage insurance premium mstaliment that Lender has
not become obligated to pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower
Immediately prior to a foreclosure sale of the Propcrty or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all mstallments for 1it~ms (a), (b), and (c)

3. Application of Payments. All payments under paragtaphs 1 and 2 shall be applied by Lender as follows

FIRST, to the mortgage insurance premium to be paid by I ender to the Secretary or to the monthly charge by

the Secretary instead of the monthly mortgage insurance premium,

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard

msurance premiums, as required,

THIRD, to interest due under the Note,

FOURTH, to amortization of the principal of the Note, and

FIFTH, to late charges due under the Note

4. Tire, Flood and Other Hazafd Insurance..-Borrower shall ansure all improvements on the Property,
whether now 1n existence or subsequently erected; agaimst any hazards, casualties, and contingencies, including fire,
for which Lender requires insurance + Thisymsurance shatlibe mamntained m the amounts and for the periods that
Lender requires  Borrower shall alSe-insure all‘improvements 6n the ‘Property, whether now 1n existence or
subseq tently erected, againstloss by floods to the extent required by the Secretary  Allnsurance shall be carried with
compaimes approved 5y Lender The insurance policies and any renewals shall be held by Lender and shall include
loss pavable clauses in favor of, fandan/a, formracceptabletoy L énder

In the event of loss, Borrower shall give Lender immediate notice by marl - Lender may make proof of loss 1f not
made p1omptly by Borrower Each insurance company concerned 1s hereby authorized and dirccted to make payment
for such loss directly to Lender, nstead of to Borrower and o Lender jointly Al or any part of the insurance
proceeds may be apphed by Lender, at its option, either (a) to the reduction of the mndebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied 1n the order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property Any application of the proceeds to the
principal shall not extend o~ postpone the due date of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments Any excess msurance ptoc eeds over an amount required to pay all outstanding
indebtedness under the Note and this Security Instrument shall »e paid to the entity legally entitled thereto

In the event of foreclosure of this Security Instiument or other transfer of title to the Property that extinguishes
the indebtedness, all right, title and interest of Borrower in’and to insurance policies 1n force shall pass to the
purchaser

5. Occupancy, Preservation, Maintenanice and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrow er shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument (or within sixty-days of a later sale or transfer of the Property)
and shall continue to occupy the Property as Borrower's principal residence for atleast one year after the date of
occupancy unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's confrol Borrower shall notify Lender of any extenuating
circumstances  Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property to deteriorate, reasonable wear and tear excepted Lender may inspect the Property 1f the Property 1s
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vacant or abandoned or the Joan s in default Lendet may take ri:asonable action to protect and preserve such vacant
or abandoned Property Borrower shall also be n default 1f Borrower, during the loan apphcation process, gave
materally false or naccurate formation or statements to Lenler (or failed to provide Lender with any material
wnformation) in connection with the loan evidenced by the Note, including, but not limsted to, representations
concerning Borrower's occupancy of the Property as a principal residence If this Security Instrument 1s on a
leasehold, Borrower shall comply with the provisions of the leasc 1f Borrower acquires fee title to the Property, the
leasehcld and fee title shall not be merged unless Lender agrees to the merger in writing
6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, n connection
with any condemnation or other taking of any part of the Property, or for conveyance n place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the [ull amount of the indebtedness that remains unpaid
under the Note and this Security Instrument Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts apphed in the order provided in
paragraph 3, and then to prepayment of principal Any apphication of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments, which arc referred to in paragraph 2, or change the amount of such
payments Any excess proceeds over an amount required to pay 11l outstanding indebtedness under the Note and this
Security Instrun ent shall be paid to the entity legally entitled thereto
7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and imposttions that are not included 1n paragraph 2 Borrower shall pay
these obligations on time directly to the entity which 1s owed the payment  If fatlure to pay would adversely affect
Lender's interest in the Propertv, upon Lender's request Boirower shall promptly furmsh to Lender recepts
evidencing these payments
If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there 1s a legal proceeding that may sigmficantly
affect Lender's rights in the Property (such as a proceeding 1, bankruptcy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whateveris-necessagy.to-protect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard inSurance and other 1tems mentioned n paragraph 2
Any amounts disbursed by lender underithis paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument " These amounts shall bear interest from-the date of disbursement at the Note rate,
and at the option of Lendershall beammediately due and payable
Borrower shall promptly discharge any lien which has priority over'this Seeurity Instrument unless Borrower
(a) agrees n writing to the payment ofthe obligation secured by the lien anamanner acceptable to Lender, (b) contests
in good faith the lien by, or defends against enforcement of the hien 1n, legal proceedings which in the Lender's
opmion operate to prevent the enforcement of the lien, or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument If Lender determunes that any part of the
Property 1s subject to a lien which may attam priority over this Security Instrument, Lender may give Borrower a
notice identifying the hen  Borrower shall satisfy the lien or take one or more of the actions set forth above within
10 days cf the giving of notice
8. Fees. Lender may collect fees and charges authorized by the Secretary
9. Grounds for Acceleration of Debt.
(a) Detauit. Lender may, except as imited by regulations issued by the Secretary i the case of payment
defaults, 1equire immedsate payment in full of all sums secured by this Security Instrument 1f
(1 Borrower defaults by farling to\pay ' full any monthly payment required by this Security
Instruraent prior te or on the due date of the nexi‘monthly payment, or
() Borrower defaults by failling- for a period of thirty days, to perform any other obligations
contaimed 1 this Security Instrument
(b) Sale Without Credit Approval. “Lender shall, 1f permutted by applicable law (including section 341(d)
of the Garn-St Germain Depository Institutions Act.of 1982, 12 U S C 1701)-3(d)) and with the prior
approval of the Sec -etary require immediate payment 1.4 full of all sums secured by this Security Instrument if
(1) Allor pirt of the Property, or a beneficial ‘nterest mn a trust owning all or part of the Property, 1s
sold o1 otherwise transferred (other than by devise or descent), and
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() The Property 15 not occupted by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property, but his or her credit has not been approved n
accordance with the requirements of the Secretary
(¢) No Waiver. If circumstances occur that would purmit Lender to 1equire immediate payment 1n full,
but Lender does not require such payments, Lender does not waive its rights with respect to subsequent events
(d) Regulations of HUD Secretary. In many circumstances regulations 1ssued by the Secretary will limit
Lender's rights, 1n the case of payment defaults, to require immediate payment 1n full and foreclose 1f not
paid Ths Security Instrument does not authorize acceleration or foreclosure 1if not permitted by regulations
of the Secretary
(¢) Mortgage Not Insured. Borrower agrees thet 1f this Security Instrument and the Note are not
determined 1o be eiigible for insurance under the National Housing Act withm 6 0 DAYS
from the date hereof, Lender may, at 1ts option require immediate payment 1n full of all sums secured by this
Security Instrument A written statement of any authorized agent of the Secretary dated subsequent to
60 DAYS from the date hereof, decliming to insure this Security Instrument and
the Note, shall be deemed conclusive proof of such ineligibility Notwithstanding the foregoing, this option
may not be exercised by Lender when the unavailability of insurance 1s solely due to Lender' s farlure to remut
a mortgage nsurance premium to the Secretary
10. Reinstatement. Borrower has a right to be reinstated 1f Lender has required immediate payment 1 full
because of Borrower's fatlure to pay an amount due under the Note or this Security Instrument This right apphes
even after foreclosure proceedings are instituted To remstate the Security Instrument, Borrower shall tender 1n a
lump sum all amounts required to bring Borrower's account current including, fo the extent they are obligations of
Borrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys' fees and expenses
properly associated with the foreclosure proceeding  Upon reinstatement by Borrower, this Security Instrument and
the obligations that 1t secures shall remain n effect as if Lender had not required immediate payment mn full
However, Lencer 1s not required to permit remstatement-ife () Lender has accepted remnstatement after the
coramencement of foreclosure proceedings within two years im nediately preceding the commencement of a current
foreclosure proceeding, (i1) remstatementywall preciudesfore losure on different grounds in the future, or ()
remstatement will adversely affect the'prionity of the Tien‘created-by-this Security Instrument
11. Borrower Not Released; Forbearance by Lender Not a Waiver, Exiension of the time of payment or
modification of amos tization of the sums secured by this Security Instrument granted by Lender to any successor 1n
wnterest of Borrower shall not operate to release therimability;ol the origmal Borrower or Borrower's successors in
inferest  Lender shall not be required to commence proceedings against any successor n interest or refuse to extend
ttime for payment or otherw 1s2 modify amortization of the sums secured by this Securtty Instrument by reason of any
demand made by the origin: | Boriower or Borrower' s successcrs in interest  Any forbearance by Lender n exercising
any right or remedy shall not be a watver of or preclude the cxercise of any right or remedy
12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements
of this Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b) Borrower's covenants and agreements shall be joint and several Any Borrower who
co-sigas this Security Instrument but does not execute the Note  (a) 1s co-signing this Security [nstrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument, (b)
1s not personally obligated to pay the sums secured by this Sccurity Instrument, and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrurnent or the Note without that Borrower's conseiit
13. Motices. Any notice to Borrower provided for n this Security Instrument shall be given by delivering it or
by mailmg 1t by first class marl unless applicable law requires use of another method The notice shall be directed
to the Property Addiess or any other address Borrower designates by notice to Lender Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower
Any notice provided for 1n this Security Instrument shall be deemed to have been given to Boirower or Lender when
given as provided 1n this paragraph
14, Governing Law; Severability. . This Securily Instrurnent shall be governed by federal law and the law of
the yurisdiction 1n which the Property 1s located In the event that any provision or clause of this Secut ity Instrument
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or the Note conflicts with applicable law, such conflict shall noi affect other provisions of this Security Instrument
or the Nore which can be given effect without the conflicting provision To this end the provisions of this Security
Instrument and the Note are declared to be severable

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property Borrower shall not do, nor allow anyone else to do, anything
atfecting the Prcperty that 1s in violation of any Environmental Law The preceding two sentences shall not apply
to the presence, use, or storage on the Property of small quantiies of Hazardous Substances that are generally
recognized to be appiopriate to normal residential uses and to mawntenance of the Property

Botrower shall promptly give Lender written notice of any mivestigation, claim, demand, lawsuit or other action
by any governmsnial or regulatory agency or private party nvolving the Property and any Hazardous Substance or
Enviroumental Law of which Borrower has actual knowledge 1f Borrower learns, or 1s notified by any governmental
or regulatory authority, that any 1emoval or other remediation of any Hazardous Substances affecting the Property
1s necessary, Borrower shall promptly take all necessary remed:al actions 1n accordance with Environmental Law

As used n this paragraph 16, "Hazardous Substances" aie those substances defined as toxic or hazardous
substances by Environmental Law and the following substances gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials  As used 1n this paragraph 16, "En 'nonmental Law" means federal laws and laws of the
Jurisdiction where the Prop :rty 1s located that relate to health safety or environmental protection

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property Borrower authoiizes Lender or Lender's agents to collect the rents and revenues and hereby directs
each tenant of the Pioperty to pay therents to Lender or Lender's agents - However, prior to Lender's notice to
Botrower of Borrower's breach of any covenant or agreementinsthe Security Instrument, Borrower shall collect and
recerve all rents and revenues of the Property as trustee for the tenefit of Lender and Borrower This assignment of
rents constitutes an absolute assignment-andinot amassignment for additionalisegurity only

If Lender gives notice of breach to-Borrower-(a) all‘rents received by Borrower shall be held by Borrower as
trustee for benefit of Lendes-enly, tebe applied to the sums secured by the Security Instrument, (b) Lender shall be
entitled to collect and recerve all of the rents of the Property, and (c) each fenant of the Property shall pay all rents
due and unpaid to-L¢nder or Lenderks dgent on*Lender'siwritten 'demandito the tenant

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
preven! Lender from exercising 1fs rights under this paragraph 17

Lender shall not be required (o enter upon, take control of or maintain the P1operty before or after giving notice
of breach to Botrrower  Howevetr, Lender or a judicially appointed recetver may do so at any time there 1s a breach
Any application of rents shall not cure or waive any default or invahdate any other right or remedy of Lender This
assignnent of rents of the Proper ty shall terminate when the debt secured by the Security Instrument 1s paid 1n full

18  Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If the Lender's intercst in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in ful: under paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as provided
in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available to
a Lender under this paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument  Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee 1s paid to
a third party foi services rendered and the charging of the fee 1s permutted tinder applicable law

20. Waiver of Valuation and Appraisement. Borrower warives all right of valuation and appraisement
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21. Riders to this Security Instrument. if one or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Sccurity Instiument as 1if the rider(s) were a part of this Security
[nstrument

[Check applicable box(es)]

[1 Condominium Rader [] Craduated Payment Rider [[] Growmg Equity Rider
[X] Planned Umt Development Rider [C] Adjustable Rate Rider [} Rehabilitation Loan Rider
[} Non-Owner Occupancy Rider fx] Other [Specify] 1,8 gal

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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YOU ARE NOT OBLIGATED TO PAY ANY MONEY UNLESS YOU SIGN THIS CONTRACT AND
RETURN IT TO THE SELLER/LENDER.

BY SIGNING BELOW, Borrower accepts and agrees to the terms contamned 1n pages 1 through 9 of this Security
Instrumer.t and 1n any nider(s) executed by Borrower and recorcded with 1t

@Q’ /@ﬁ (Seal) (Seal)

WILLTAM K ELLIO\"-T' -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

Witness Witness
FHA INJIANA MORTGAGE - MERS DocM ERorms
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[Space Below This Line For Acknowledgment)
State of _LNDIANA

. SS
County of LAKE
Before me,
this _ 218t day of AUGUST, 2012 , WILLIAM K ELLIOTT, A Married Man

acknowledged the exccution of the annexed mortgage

(m0

Notary Signature

CORI E. KALE &)}Qk k@ Q

Jasper, Gounty ;-
My Commission Expires Printed/ Typed Name
August 31, 2017

My'commission expires

(Seal) County of residence

Notary Public

ﬁ(‘s\/w

Jisper—

This instrument was prepared by GUARANTEED RATE, INC.
3940 N RAVENSWOOD
CHICAGO, IL 60613

Iaffirry, under the penalties for perjury, that | have taken 1cascnable care to 1edact each Social Security number in

this document, unless required by law

Cori E. Kale

S gnature of Preparer
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1203084
EXHIBIT A

THE WESTERLY 39.00 FEET OF LOT 59, IN STONEGATE COMMONS SUBDIVISION, AS
PER PLAT THEREOF RECORDED IN PLAT BOOK 101, PAGE 15, AND AMENDED FINAL
PLAT RECORDED IN PLAT BOOK 102, PAGE 38, IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY, INDIANA.




FHA Case No 156-1386522-703
Loan Number: 10400763074

FHA PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 21st day of
AUGUST, 2012 , and 1s incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument") of the same date given
by the undei signzd ("Borrower") to secure Borrower's Note ("Note") to GUARANTEED RATE,
INC., A DELAWARE CORPORATION
("Lender") of the same date and covering the Property described in the Security Instrument and located at

7565 E 111TH LN, CROWN POINT, INDIANA 46307

[Property Address]

The Property 1s part of a planned umt development ("PUD") known as
STONEGATE CuMMONS

[Name of Planned Unit Development]

PUD COVENANTS. In addition to the covenants and agreements made n the Security Instrument,
Borrower and Lender further covenant and agree as follows

A So long as the Owners ¥Association (or_equivalent efifity holding title to common areas and
facilities), acting as trustee‘for the homeowners, mamtains, with a generally accepted insurance
carrier, a "mastes. o "blanket" policy nsuring the prepertylocated 1n the PUD, including all
imprevements now existing or hereafter erected on the mortgaged premises, and such policy 1s
satisfactory to Lender and provides insurance coverage in the amounts, for the periods, and
against the hazards Lender requires, ‘including fire and other hazards included within the term
"extended coverage, and loss by dTood, te, the e \ent required by the Secretary, then (1) Lender
waives the provision in Paragraph 2 of this”Security Instrument for the monthly payment to
Lender of one-twelfth of the ycarly premium installments for hazard insurance on the Property,
and (1) Borrower's obligation under Paragraph | of the Security Instrument to maintain hazard
Insurance coverage on the Property 1s deemed satisfied to the extent that the 1equired coverage
1s provided by the Owners' Association policy Borrower shall give Lender prompt notice of any
lapse in required bazard msurance coverage and of any loss occurring from a hazard In the event
of a distribution of hazard insurance proceeds mn lieu of restoration or repair following a loss to
the Property or (o common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by this Security
Instrument, with any excess paid to the entity legally entitled thereto

B Boirower promises to pay all dues’aud assessinénts imposed pursuant to the legal 1nstruments
creating and governing the PUD!
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C If Borrower does not pay PUD dues and assessments when due, then Lender may pay them Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instruiment Unless Foriower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall
be payable, with interest, upon notice from Lender to Borrower requesting payment

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained n this

PUD Rider
w /)%_{ (Seal) (Seal)
W [LLTAM K ELL -Borrower -Borrower
— (Seal) — (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
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