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MORTGAGE

DEFINITIONS

Wo:ds used in mult:ple sections of ghisrdocumentiare defined below and other words are defined
. 20 and ZL Certain rules regarding the usage of words. used fn this

@
12th

@) ";Betrower" is NELSON RIVERAAND: SUSAN RNERA HUSBAND AND WIFE

Barrower is the mottgagorunder this Seciirity Instrament.

MERS s a separate
nid &

(Cy  "MERS" is: Morigage Electronic Registration Systems; [
corporanon that is acting solely asa nominee for Lender and Lende

MERS is the mortgagee under this. Seourity Instrument. MERS is nrgam ed 4
wnder the Taws of Delaware, and has an address aud telephone number of P.O. Box 2026, Flint,

MI 48501-2026, 1901 E. Voorhees Streer, Suite €, Daaville, 11, 61834, tel. (888) 679-MERS.
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@)  "Lender"is UNIVERSITY LENDING GROUP, LLC

Lenderisa g LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
30500 NORTHWESTERN HWY, SUITE 201, FARMINGTON HILLS, Ml 48334

E) "Note" means the promissory note signed by Borrower and dated June 12th
2012 . The Note states that Borrower owes Lender
TWO HUNDRED FIVE THOUSAND SEVEN HUNDRED AND NO/100

Dollars (U.S. $ 205,700.00 ) plus inlerest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than

July 1st, 2042 .

@) "Property” means the property that is described below under the heading "Transfer of
Rights in the Property.”

@) "Loan" means the debt evidenced hy the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.

{H) "Riders” means all’ Riders to-this Secusity Instrument. that are execuied by Borrower.
The following Riders are'to be exégited by Borrower [check bozas applicable]:

LX]' Condorinium Rider L1 Seeqnd Hime Rider
_ Biweekly Payment Rider ~ [ | ~d

T[] Adjustable RateRidef
[C1  Balioon Ridec.

State. and lacal statutes,
the effect of law) as. well

regulations, ardinances | .
2s all applicable final, nor-appealable judieial-opinions.
@)  "Community Association Dues, Fees, and Assessmént:

ssmenis and other charges that are imposed ou Borsower ot
geiation, homeowners association or simifar organization.
“Electronic Funds Transfer” means any transfer of funds, other éhat & fransaction

originat , £, papet instrument, which is iniliated through an clectronic
terminal, telephonic instr as to vrder, instract, ar authorize
a financial institution to debi credit a | but is not limited to,
point-of-sale. transfers, -acfonsated teller mac Cli fets initiated By-telephone,
wire transfers, and automated clearinghouse toansfers: )

@) "Escrow Items" means those items that are desceibed in Section 3.

(M)  "Miscellaneous Proceeds” mcans any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurauce proceeds paid under the coverages
described in Section 5) for: (i) damage te. or destruction of, the Property; (i) condemnation or
other taking of all or any part of the Property; (i) conveyance in lieu of condemnation: or {iv)
misrepresentations of, or omissions as {o, the value and/or condition of the Property.

4] "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan,
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(0} "Periodic Paynient" means the regularly scheduled amount:due for () principal and
‘Interest under the Note, plus (if) any amiounts under Section 3 of this Security Iistrutiiént.

9] "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X {24 C.F.R. Part 3500). as they might be
amended from time to time, or any additional or successor legislation or regulation that gaverns
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a federally related mortgage foan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Successor in Interest of Borrower® means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described
property tocated in the
COUNTY
i {Type of Recording Jurisdiction]
of pake
Nanme of Recording Jurisdiction)

SEEATTACHED LEGAL DESCRIPTION

which currently has the address-6f 1490 CARRIAGE OAKS COURT 1490

trect]

DYER »Indians 46311 {"Property Address”):
{Eiyy ip Cous)
TOGETHER WITH alf the: improvements now or e safter érected o {hie praperty, and
all gasements, appurlenances, and fixtures fiow o Rereafier 4 part of the property. Afl
replacements and additions shall also e ‘covered by this Security Instrument. All of the
foregoing Is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: 0 ‘exercise any or all of those interesis,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, buf not Hmited to, releasing and canceling this Security

Instrument,
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BORROWER COVENANTS. ihat Borrower-ls lawfully seised of the #state hereby:
conveyed and has the right to grant and convey the Propecty and that the Property fs
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use arud
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Barrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned (o Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; {c) certified check, baak check, treasurer’s check or cashier's check,
provided any such check is drawn upon an inslitetion whose deposits are insured by a federal

“orentity; ot (d) Electronic Funds Transfer..
deemicd | by Lender when tegeived at the location designated in
lesignated by Lénder in accordance with the nofice
1y el ment ot pastial payment & the payment or
partial payments are insufficient to bring the Loan cucrent, Lext ceept any {

paiidl payment insufficlent to bring the' Lean carrent, vilisat walvet of an

dice to its rights fo refuse such payment ar partial payments in the future,
fed Iy such pa

agency; instrument

uth 2ay-

it Legder'is not

ayments -at. the time such payments are accepted. ¥ odeh Pertodic
ich [ due date, the der need not payinferest on uiapplied
Borsower makes payment to bring he Loan
etlod: of time, Lender shall either

s, L | unappli
cuerent. If Borcower does not do

apply suh fands o return them to B £ It artier, such. funds will be applied
te the ouistanding principal balance under the imifre offset

or. elaim which Borrower might fiave now or in the future - gainst Len
from making payments due under the Nofe and this Security §
¢covehants and dgreements. secured by this Security Instrument.

2. Application of Payments or Proceeds. Except. as othierwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priorily: (a) interest due under the Noté; (b) principal due under the Note: (¢} amounts due .
under Section 3. Such payments shalt be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrament, and then to reduce the principal balance of the
Note.
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If Lender toceives a paymeint from Boerower for 2 definquent Periodic Payment which
includes a sufficient amount to pay any late charge due, ihe payment may be applied to the
delinquent payment and the late charge. If more than oue Periodic Payment is outstanding,
Lender may apply any payment reccived from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Nofe.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for: (a) taxes and asscssments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sutns
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At
origination or at any time dipg the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Iem. Borrower shalt prompily furgish (o Lender all notices
i amoiii aidnder thi Bomrower shall pay Lender the Funds for Escrow
: tion to- pay the Funds. for any or all. Escrow Ttems.
pay. to Lander Funds forany ovall Escrow Items at

Lender miay waive Bogrowet's. obligation. e

any time.” Any stchwa may only be i writing. In:the ¢
pay ditectly, when and svher payable, (the wmounts - due for ity Bse y
payment of Funds has been waived by Lender and, if Lender ¢eqitives, stiall furnish to Lender
receipts evidencing such payment: within such fime petiod as Lender may roquire, Borower's
obligation fo make such payments and {g. provide receipts shall for all purposss be deemed o big
@ ik o1y

Lender may, at any time, collect and hold Finds in an amount (@) sufficient to permit
Lender (o apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA." Lender shall estimate the amount of
Fuands due on the basis of current data and reasonable estimates of expenditures of fuinre Fscrow
ltems or otherwise in accordance with Applicable Law.
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The Funds shail be beld in an institution whose deposits are insured by # federal
agency, instrumentality, or enfity (nchidfig Lender, it Lender is an iastitution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing ar Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

IF there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay o Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 mouthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, butin no more than 12 monthly payments.

Upon payment in fyll of all sums secured by thiseSecurity Instrument, Lender shall
promptly refund to Borrower any Funds heldiby Lénder,

4. Charges; Liens. Borrower shall pay all axes, assessitents, cha
impasitians attribitabiyte the\Property which din poiotity over fhis So
leaseliold ps § o § N “any, and Commimity
Bees, and Assesgments, if any,
pay thent in the thanter p '

P :
Instrument unless Borrower: (a) agre reiting ]
the: Lien in 2 manner acceptable to Lender, bat only o long a
{ ntests the Bien ingood faith by, or defends a . 11t ¢
der's opinion: operate to prevent the enforcenient of §
ng. but only until such procecdings are concluded: or -
| agreement satistactory fo Lender subordinating the Hen to this
determines ¥ patt of the Propedly ts subject to a fien
 Security + Leuder may pive Bortowir 2 nofice
¢ notice is given, Borrovier shall
it 4,

Lender may require Borrower to Pay-a one-time chdrge for 4 real estaté fak verification

and/or reporting service used by Lender in connection With this Loan.
: 5. Property Insurance. Borrawer shall keep- the improvements now existing or
hereafter erecied on the Property insured against foss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited (o, ¢arthquakes and
floods, for which Lender requires insurance. This insurance shall be mainiained in the amounis

which can attain prmﬁify over i
identifying the ien. Within 10 da
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Aincluding deductible levels) and far dhe periads that Lender requires. What. Lender. reguires
purstant to the preceding senfences can change during the term of the Loan. The insusance
carriér providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised uareasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a ane-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emeigency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower,

IF Borrower fails to maintain any of the caverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense, Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property. or the
contents of the Property, against any risk, hazard or libility and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrawer secured by this Security Instrument. These ameunts shall bear interest at the Note
rate from the date of disbursement jand shall be payable, withsuch interest, upon notice from
Lender to Borcower requesting paymen

All insurancefpoligies - andireriegals of such policies s
to Bender's vight to disapprove. such poticiss, shall include a ";mért;gaggﬁ lause, and shal}
name Lender asrmorigagee and/or_as an additional Joss. payeey ) Lender shall have the right to
hold the policies and renewal ceriificates. If Lender requires, Botrower shall promptiy gi

o paid premiems and regewat notices. I Barrower olitaing any |

ise required by Lender, for damage to, o destruction. o the

fude a standard morigage clause and shall name Lender as
i

hall be subject

Lender. Lendermay make proof of loss. | y by Botrower, Unless:Lender and:
Borrower othetwise agree in writing, any 5 icther ox not the underlying
lusurance was required by ©ender, shall be:app restoration of fepaie of the Propedty, iF4
gestoration pr repair is economically feasible and Leader's secarity is not les:
repaic and restoration period, Lender shall have the right to hold such: fisura
Lender fias had an opportunity to inspect such Pry Tty to ensure: the work has. been completsd
________ '8 satisfacti ifded 4] ' tion shall be undertaken provaptly. Lsader
may disburse proceeds for the repairs and restoration in 2 single payment or in a series of
progress payments as the work is completed. . Unless an agreement is made in_writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings o such proceeds. Fees for public adjusters,

INDIANA - single Faitly - Fannic Mae/Froddic Mac UNHQRM INSTRUMENT Form 3015 1/01 u
G2015-07 (0009) (Page 7 of 18) TnieitlTs:




ar other third parties, retained by Bocrower shall nof be paid out of the insurance proceeds and
shall be:the sole obligation: of Borrower. If the restoration or repair is ot economically feasibile
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and sedtle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not 0 exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue o occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless” Lender otherwise agrees in_weiting, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are heyond Borrower's
confrol.

7. Presérydbiony Ma Property;. Inspections.
Borrower shall noi destrdy, damag pair the te Property to deteriorate or
commit waste owthe: Property, . W weris residing jn ¢ orrgwer
shall:maintain the Property in order o prevent the Property from deterioeatin Y OF ¢ sing dn

ue to its condifien. Unless it i ‘efermined Prrsumt to Section 5 fhat repait oF

tion is not e i 3y Borrower shail prowptly repair the Property it daniaged
tage, I insuranice or condemmation proceeds.are paid {n

; mage 19, of akiiig of U ¥ Borrower shall be responsible for

tepairing or restoring the Property only if Lender ki i aceeds Tor such purposes.
Lender may disburse proceeds for the repairs and restorat gle payment ot in.a series of

progress payments as the work i complefed. 1f the insuranc or condening progeéds dee. oy
er's obligation For

sufficient {o repait or restore the Property, Boerower is not rolieved of Borraw
the completion of such repair or restoration.
Lender o1 163 agent may make reasonable eniries upon and inspections of the Propetiy:

IF it has reasonable et fiay inspeet the interior of the improvements on the Propext
Lender shall give Borrower notice at the Hime of or prior to such an interinr inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrawer shall be in default if, during the Loan
application process, Borrower or any persons ot entities acting at the direction of Borrower or
with Borrower's knowledge or censent gave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in
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conhection with the Loan.
répresentations concerring
residence.

9. Protection of Lender's Interest in the Property and Rights Under thig Security
[nstrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Properly and/or rights under this Security Instrument (such as a proceeding in
bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or tegulations), or {c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited fo: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instcument, including its secured position in a bankrupfcy proceeding. Securing the Property
includes, but is not limited fo, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have ufilities furned on or off, Although Lender may
take action under this Sectiog 9, Leider does noi-have {o-do so and is not under any duty or
obligation to do so. It is agreed that Lender incuts 10 Liability for not taking any or all actions
authorized under (his Section 9.
‘ Any ampunisidishifesed by’ Lénder wider this Section Gshiall become addito ]
Borrawer secured by this Seetrity Tastrument. These amounts. shall bear interestat the Note rate
from the date ¢ rsement and shall.be payable, with such interest; wpont otice froin Lender
to Borrower 1 ent:

Matertal represéntations include, but ace nol Jimited to,
Borrower's occuparicy of fhe Property as Borrower's principat

o,

Berrower shall comply with all the
¢ Property; the leasehold and the fee

grees o fhe me
1D, Morigage Insurance, If Lender vequited go;
making {he Loan, Borzower shall pay the premiams required 16 m
in el Aor any reason, the Mortgage Insurance. coverage fequired j
avdilable from the wortgage insurer that previously provided such insurance and Bo
oly desi s toward the premiums for Mottgage Tnsuran
coverage substzntially equivalent to fhe
effect, at @ cost sibstantially equivalent fo. the cost tg
ortgage Insurance previpusly in v an altervate mortgage insurer
selected by Lender. If substantially equivaleit ) torigage Insivance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable- foss reserve in liey of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan 1s ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve,
Lender can no longer require loss reserve payments if Morigage Insurance coverage (in the
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are hereby assigned

amaunt and for the perfod thiat Lender requires) provided by an insurer selected by Lender again
becoimes available, is obtained, and Lerider réquires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Morigage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any wriltenr agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for
cerfain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Martgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their 1isk, or reduce
losses. These agreements are on terms and conditions thai are satisfactory to the morigage
insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payment using any source of funds that the morigage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, orfany affiliatelof any of the faregoing, may receive (dicectly ar
indivectly) amourits that derive from {or might be_characterized as) 2 portion of Borrower's
paymenis for Mortgagdlastirance, In gxchange for shating or modifying the morigage insurer's

sk, of reducing losses. "I st ecttient provides thaf an affiliate of Lender takes a share of
the insirér's risiin excliange | sbare of the premiums paid fo the insurer, the arrangement is:
offen teriy i " Further

h&umounts that Borrower fias agreed to

gage Insu

: aft. Such agreements will ot
increase the amount iee, and they will niot entitle
Borrower {o any refund,

(b) Any such agreements will mot affect the rights Borrower has - anys “with
respect fo the Mortgage Insurance under the Homeowners Protection Act of 1998 o any
other law, These rights may include the right to reeeive certain disclosuses, 1o request and
obtain cancellatio » Mortgage Insurance, to have the Mortgage Insurance terminated
: ly; an ive & rofind of wniy Mortgage Insurance premiuns that were
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¥f the Property is damaged, stch Miscellaneoys. Proceeds shalk be applied to restoration.
or repair of ‘the Property, if the restoraiion or repair fs economically feasible and Lender's
security is not lessened. During such repair and resloration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economicaily feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrement, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums sectred by this Security Instrument
immediately before the partial taking, destruction; or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this' Seedrity Instrument shall be reduced by the
amount of the Miscetfancous Proceeds multiplied by the following fracijon: (a) the total amount
of th secured igimtediately befare fhe partial taking, destruction, or loss in value divided
edidfely before the pactial taking, destruction, or

Apygbalangeshall be paid.«
I the event of o partial taking, deseuc ,v

the. fair market valire of'the Property immediate y before the' parfial tak oit,

in value is less than the smount. of the sims secured immiediately before the partial

des in value, ‘unless ‘Borrower and Lender otherwise agree: in writing, the
Miscell: ds shlt be applied to fhe-sums secured by this Securiiy Instrament whether
o fiot the s 61 due.

£ the Froperty

dhiat the Opposiy
claim for da orrower: fails o ¢
s given, Lender s auitiorized fo o
restoration or repair of the Property i
or nol then due. "Opposing Party" means the third patly that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower s ‘a cight of action in regard to Miscellaneois
Proceeds,
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Borrower shall be in default if any action or proceeding, whether cfvil of cfiminal, is
begun that, in Lender’s judgtient, could reSuYt in forfeitute of the Property vr other inaterial
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by caysing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in'the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the Hability of Barrower or any Successors in Interest of Borcower, Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without” limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or fn‘amouats 1ess than the amount then due, shall
not be:a waiver of ot preclude the exercise of any right ar remedy.

13 Jomt and| Several ‘Linbility; Coqlgnew Buccessor§ and Assigns Bound,

‘ v : s obligations”and “Hiability shall be joint and
several. Hawever, siSecurity Dustryment but does nof execate the
Nete (a “co- ,g ) is co-signing this Securi irixuent only fo ot )
convey the ca-sxgnex ‘s imemst i the Propen under the i msaf this Ser
not personally obligated to pay the sitiis seeured by this. Secarity Ins
Lender and any nther Bnrmwer can ag;ee m extend, mediﬁy

Sarrower's: obhgatinns ;
Instrument uniess Léndel agrees o such release dn { '
this: Becurity Insttument shall bind. {except as-provided in Se(“fian Z20) aml bene' it d
and assigns of Lender.
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4. Loan Charges. Lender may charge Bortoy ces for servicey pecformed in
commection with Botrower's defauli; for the purpese o px‘otectmg Lender's terest in thé
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted Hmit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded io Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute 2 waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices, All Notices given by Borrower or Lender in connection with this
Security Instrument must be ig writing. Any notice o Borrower in connection with this Security
Instrument shall be deemed i0 have been given to/Bartower when mailed by first class mail or
when a tually dalivered ta Barrower’s notice address if sent by other means. Notice 1o any one

il . Bg spglicable Law expressly requires
unless Bermwer has dasignatefd a
of

substfute. notice addcess by 1
Bormwer s change of addms

chedm " “Thiere may be only one dmgnated notice. adﬂi‘ess wnder’ this ty Trist
ny ofe t:tme‘ ' Any uetme 1o Lender shall be given hy d&hveting it or | y nailing -

aﬂd hmitatmns of Appixcabls! Law. ApphcablL Law mxght exphurly m'implicx: i
parties to agree by contract or it mlght ba silent; butsuch silence shall not be construed as a
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prohiibition agalst agreement, by contrac
Security Tnstrument of {he Nate conflicts wﬂh Apphcable Law such conﬂlcf shall rmt affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicling provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and {c) the word "may” gives sole discretion
without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this
Section 18, "Interest in the Property” means any legal or heneficial interest in the Property,
including, but not limited 1o, these beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

~ If all or any part of the Property or any Interest in the Property is sold or transferred
{or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrumenit. However, this option shall not be exercised
by Lender if such exercise is-peohibited by Applicable Law..

If Lender exercises this'option, Lender shatligive Barrower notice of acceler auon The
notice shall pmvide a peuad ot nof les\ fhan '%0 dny;s from the datg tia(é nat
accarda e with. S %

Y 5 oy ¢
¢ fails {0 pa ; thesp sums prmr to the eupiraﬁon of this permd,
Y pe‘r‘miﬁed by, this Security Instcument swithoyt farthef notice or demand

19 .‘ Borrower!s Right 'to Remstatc After Ai e ¥ ‘3urrqw rgmeets c&rtam'

cﬁndmm:s Bormwat shall ixave the :xg

s %cun@y Instrument. Those conditions are fat Borrower: (3
be due under thts Seeumfy !nsmmrent and the Note as: ff 0

‘n,cludmg, but mt Rmited ta,

ali expenscs “Incutred
her fees incurr eﬁ for the:

reasonable attorneys’ fews, pre

purpose of pmtecting Lender's inferest i
and (d) takes such action as Lender may nexsonah’ty requiw o assure that Lendgr s intemst in the;
Property and rights under this Security Instrament, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue wunchanged. Lender may require that
Borrower pay such reinstatement suins and expenses in_one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, freasurer's check
or cashier's check, provided any sueh check is drawn tpon an institution whose deposits are
insured by a federal agency, instrumentality ok eniity; or (d) Elecironic Funds Transfer.
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Upon reinstatersent by Borrower, this Security | et aind obiligations secured hereby shalk
remain fully- effective as if rio acceleration had occurred. However, this tight t0 feinstate shall
not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times withoul prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and perforing other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Botrower nor Lender may commence. join, or be joined to any judicial action
(as either an individual litigant or the member of a class) thatarises from the other party's
actions pursuant to this Securigy.Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Securlty InStrument, until such Borrower or
Lender has nxmﬁed the other party (with such notice gwen in wmpixance with the req* iiremert
ef 2t f suchVall db ; ¥

gwen o Emfmwf' 21

pursuant fo Section ¥8 shall be deemed to sahsfy the nofice

agtlon provisions of this Section 20.

21 Hazatdous Substances As.used i this Section 21¢ (). "Hazardous Substences™

i . foxic or hazardous substances, pelfutanis, or wastes by

_en Law and the folto ng; substances; gasoline, kerosene, other Mlammable or foxie
' oxic p herhicic vatatile svlwms matemls c”onminmg:

d that relate t,o heatth, safety or
incliides. any resp al

.actwn, or remnval dctwn\ as deﬁned i anﬁomneu apd ()
Condition™ means a condition that cai caiisé, wnmbﬂte W, of
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten {0 release any Hazardous Substances, on or in the Proputy
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, ar ()
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the vilge of the Propeity. Thé pieceding two sentences: shall tot. apply o the
presente, use, ot storage ow the Property of small quantitiés of Hazardous Substances that are
generally recognized to he appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender wrilten notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b} any Environmental Condition, including but not liwmited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, er any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is pecessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Boirower and Lender further covenant and agree as
follows:

22,  Acceleration; -Remedies. Lender shall _give notice to Borrower prior to
acceleratmn followmg Borrowcr 3 bxeach of any covenant or agmement. m thls Se.cunty
i ’

stall reiease this Secumy Tistrument. Lender miay ¢ ’u a i’ee for ;eieasing thzs
Secueity Insteawent, bat only if the feo i paid tb a thivd party fot services teidered and (he
charging of the fee is permitted under Applicable Law,
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4. Waiver of Valuation and Appraisement, Borrower waives all right of valuation
aiid appraiseqignt.

BY SIGNING BELOW, Borrower accepis and agrees to the ferms and covenants
contained in this Security Instrament and in any Rider executed by Borrower and recorded with
it.

(Seal)
NELSON RIVERA -Borrower

UA/A/)H/ D ) (Seal)

SUSAN RIVERA -Borrower

- (Seal)
Borrower

seil)

Witnesses:
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* INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTY OF LAKE

On  this 12th day of June 2012 .
before me, the undersigned, a Notary Public in and for said County, personally appeared
NELSON RIVERA AND SUSAN RIVERA , HUSBAND AND WIFE

and acknowledged the execution of the foregoing lustrument.

WITNESS my hand and official seal.

NotaryPablic

My Commission Expires: 1 If4/ 2014

KAREN CRAIG
Lake County
My Cormission Expires
Neveniber 4, 2014

v

This instrun :
Debbie Burgess.

UNIVERSITY LENDING GROUP, LLC
30500 NORTHWESTERN BWY, B2

Laffics, ander the penaltiés for petjicy. that L have taken reasonable care fo redact each
Saefdl Seeurfly number in this docainent, unless sequired bylaw{ Karen Craig
) (i)

Record and Return To:

UNIVERSITY LENDING GROUP, LLC
30500 NORTHWESTERN HWY., SUITE 201
SUITE 201

FARMINGTON HILLS, M 48334
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UNIT 1490 IN CARRIAGE OAKS CONDOMINIUMS, A HORIZONTAL PROPERTY REGIME,
CREATED BY A DECLARATION OF CONDOMINIUM RECORDED JUNE 29, 1994 AS DOCUMENT
NUMBER 940477528 AND AMENDED BY FIRST, SECOND, THIRD, FOURTH, FIFTH, SIXTH,
SEVENTH, EIGHT, NINTH, TENTH, AND ELEVENTH AMENDMENTS RECORDED RESPECTIVELY
SEPTEMBER 30, 1994, AS DOCUMENT 94067976, NOVEMBER 15, 1994 AS DOCUMENT
NUMBER 94077568, JANUARY 13, 1995 AS DOCUMENT NUMBER 95002607, FEBRUARY 21,
1995 AS DOCUMENT NUMBER 95009066, JUNE 8, 1995 AS DOCUMENT NUMBER 95032231,
JULY 31, 1995 AS DOCUMENT NUMBER 95042776, JANUARY 11, 1996 AS DOCUMENT
NUMBER 96002516, JULY 11, 1996 AS DOCUMENT NUMBER 96046281, OCTOBER 30, 1996
AS DOCUMENT NUMBER 96072363, JANUARY 22, 1997, AS DOCUMENT NUMBER 97004503,
JUNE 20, 1997 AS DOCUMENT NUMBER 97039965, IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY, INDIANA, TOGETHER WITH AN UNDIVIDED INTEREST APPERTAINING TO SUCH
DWELLING UNIT IN THE COMMON AREAS AND FACILITIES,



CONDOMINIUM RIDER

LOAN# 940140569

THIS CONDOMINIUM RIDER is made this 12th day of
June . 2012 , and is incorporated into and shall be
to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to
UNIVERSITY LENDING GROUP, LLC, a LIMITED LIABILITY COMPANY (

the

"Lender") of the same date and covering the Property described in the Security Instrument and
located at:

1490 CARRIAGE OAKS COURT 1480 DYER, IN 48311

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of,
a condominium project known as

Carriage Qaks

[Name of Condonynium Project]

(the "Condominium Project”).-1 If the owners ‘@ssociationtor other 'entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominjum Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent
Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), far the-periods, and against loss by fire, hazards

MULTISTATE CONDOMINIUM RIDER. - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT rm 3140 1401
G3140 (0008) (Page ] of3) Initials;



included within the term "extended coverage," and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and (i) Borrower's
obligation under Section 5 to maintain property insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

What Lender requires as a condition of this waiver can change during the term
of the loan:

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration
or repair following a loss to the Property, whether to the unit or to common elements,
any proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums sécured by the Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that theyOwners Association maintains @ pgblic liability insurance
policy acceptable in form,‘amount, and extent of coverage to Lender.

D. -Condemnation. The proceeds of,any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking
of all or any part of the Property, whether of the unit:or)of the common elements, or for
any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument
as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender
and with Lender's prior written consent, either partition or subdivide the Property or
consent to: (i) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire
or other casualty or in the case of a taking by condemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) termination of professional management and assumption
of self-management of the Owners Association; or (iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender:
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F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement as the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Condominium Rider.

NELSON RIVERA

-Borrower

WMM) @Mﬂéﬁ/ (Seal)

SUSAN RIVERA *©

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower
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