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DEED IN LIEU OF FORECLOSURE

THIS DEED OF CONVEYANCE made and entered into this _2Le day of

Sf@'embc\( , ZOﬂ, by and between:

OLANREWAIJU SANUTH

4572 Pierce St.,

Gary, IN 46408

Party of the First Part; (GRANTOR)

AND

STONECREST INCOME AND OPPORTUNITY FUND, I, LLC
4300 Stevens Creek Blvd. #275

San Jose, CA 95129

Party of the Sccond Part; (GRANTEE)

WITNESSETH:

WHEREAS ' the pattics hereto'do acknowledge that the'pdrties of the First Part
herein, OLANREWAJUISANUTH, aremowtin defaultunderithe terms of a note executed
on the 24™ day of May, 2007, and secured by a mortgage of even date recorded on the 9th
day of August, 2007, instrument # 2007064840, in the original amount of $69,750.00
(which was then assigned to The CIT Group/Consumer Finance, Inc., by
Assignment of Mortgage recorded on 08/26/08 as instrument #2008060550, which
was then assigned Stonecrest Income And Opportunity Fund, I, LLC by Assignment
of Mortgage recorded on 2126 |)2.  as instrument # ) in the Office of the
Lake County Recorder of Deeds; and F20\202THk3

WHEREAS, the Partics of the First part have consented and agreed that in order
to avoid an action to foreclose upon the real estate more particularly described
hereinbelow; OLANREWAJU SANUTH, have executed and delivered this Deed in Licu
of Foreclosure to the party of the second part. Parties of the First Part are releasing and
Quit-Claiming any right of redemption. Partics of the Second Part arc accepting this as a
full satisfaction of the debt owed by Partics of the First Part, and this shall act as a merger

and recleasc of their Mortgage.
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NOW, THEREFORE, for and in consideration of the above and forcgoing, the
Parties of the First part do hereby grant, bargain, sell and convey unto the party of the
second part, its successors and assigns forever, in fee simple, the following described real
cstate, situated in Lake County, Indiana, and described as follows:

See Attached “Exhibit A”
The fair market value of the above-described property is $

TO HAVE AND TO HOLD, the same together with all rights, privileges,
appurtenances and improvements thereunto belonging unto the party of the second part,
its successors and assigns forever, in fee simple with covenants of General Warranty.

IN TESTIMONY WHEREOF, the parties of the First Part have hereunto
subscribed their names this day and year first above written.

@vwv{o\.w),”

OLANREWAJUSANUTH
(GRANTORS)

STATE Oé}\d VGG )

) SS:
counTy OF ool )

1, a Notary/Public, indnd forthe aforesaid county’andistatel do hereby certify that
the foregoing Deed was/this day before meyin imy said gounty,and state, duly executed
and acknowledged by OLANREWAJU SANUTH, Grantors, to be their frce act and deed
and the frec act and deed of each of them.,

This e day of IR \
d 0, “L/h LT%/\)

Notary Public
My commission expires: \Q - QA0- \?)

ELIZBETH KASPER
Notary Public- Sea

State of Indiana
My Commission Expires Oct 29, 2018




STONECRESTANCOME AND OPPORTUNITY FUND,

ILLC

BY: [ Sown Sxeesnan—
TITLE: l Oieanden T
(GRANTEE) V \

STATE OF CA/ ) .
COUNTYOF%V[']’MC]M'

I, a Notary Public, in and for the aforesaid county and state, do hereby certify that

the foregoing Deed was this day hefore me in my gaid geunty and state, duly executed
and acknowledged by O\ 7] M ¢ PQ@ of
STONECREST INCOME AND OPPORTUNITY FUND, I, LLC, Grantee, Party thereto
to be its free act and deed.

This Jkt day of OC‘O)?{ T 20(\.

SHANNA CHRISTENBERRY. g >
Commission # 1798579 NOTARY PUBLIC %Z /
Notary Public - California 3 Mylegmmissiongexpires: L‘
Santa Clara County = TN
Comm. 19,2012
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PREPARED BY:

Stonccrest Income and Opportunity Fund, I, LLC
4300 Stevens Creek Blvd. #275
San Jose, CA 95129



Exhibit “A”
Legal Description

Lot 23 in Block 1, in Robert R Cenek’s 1° Addition, to the city of Gary, as per plat thereof, recorded in
Plat Book 17, page 27 in the Office of the Recorder of Lake County, Indiana.

Commonly Known As: 4572 Pierce Street, Gary, IN 46402

Parcel ID #: 25-42-0056-0023

| affirm, under the penalties fopypefjury, that [lhave takenireasonable care to redact each Social Security

number in this documentun%ﬁired by law.
/m

J}h{Handzel (CWOIﬁan Title Agency, LLC, Processor)

Return to after recording:

John Handzel

Cosmopolitan Title Agency, LLC
3600 Valehill Drive

Floyds Knobs, IN 47119



