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MIODIFICATION,OF MORTGAGE

THIS MODIFICATION OF MORTGAGE 'dated December 13,2011, is made and executed between CROWN
POINT VENTURES I LLC, whose address is 1001 E SUMMIT ST, CROWN POINT, IN 46307 (referred to below
as "Grantor”) and Providence ‘Bank;, LLC, whose 'address is° 630 East'162nd 'Street , P.O. Box 706, South
Holland, IL 60473 (referred to below.as "Lender?):

MORTGAGE. Lender and Grantor have entered into a Mortgage dated November 18, 2004 (the “"Mortgage")
which has been recorded in LAKE County, State of Indiana, as follows:

November 23, 2004 as Document No. 2004 099073.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in LAKE
County, State of Indiana:

LOTS 1 AND 3, CROWN rOINT VENTURES i, AS PER PLAT THEREOF, RECORDED iN PLAT 800K 100
PAGE 61, IN THE OFFICE GF THE RECORDER OF LAKE CCUNTY, iNDIANA

The Real Property or its address is commonly known 'as ' /1001 SUMMIT STREET, CROWN POINT, IN 46307.
The Real Property tax identification number is 45-16-04-301-019.000-042 & 45-16-04-301-020.000-042.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

1. _Additional Security Interest for Guaranty. The Grantor has executed a Commercial Guaranty dated
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December 13, 2011 ("Guaranty"). which guarantees full payment and satisfaction of the Indebtedness of
Crown Point Ventures Il, LLC to Lender ("CPV Il Indebtedness”). Grantor hereby agrees and consents to
the inclusion of the Guaranty within the meaning of the "Existing Indebtedness” or "Indebtedness" as
referenced in the Mortgage. Accordingly, the Guaranty will be secured by the Mortgage.

2. Limitation of Lender's Cross Collateralization Rights. Lender consents and agrees that in the event of a
sale or refinance of the Real Property, the Lender's right to attach net proceeds to pay down the CPV Il
Indebtedness shall be limited to the minimum amount necessary to reduce the loan to value ratio of the
CPV Il Indebtedness to 80%.

3. Maximum_ Lien. The Maximum Lien amount set forth in the Mortgage shall be modified to
$2,000,000.00.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in accordance with their
respective terms. Consent by Lender to ‘ihis Modification docs not waive Lender's right to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lender that the non-signing person consents to the changes and provisions of this
Modification or otherwise will not be reléased by.it...This waiver applies not only to any initial extension or
modification, but also to all such subsequent actions.

GRANTOR ACKNOWLEDGES HAVING [READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED DECEMBER 13,
2011.

GRANTOR:

CROWN POINT VENTURES | LLC

DRUGLAS R VAN

VENTURES [ LLC

o L o

RICK L MOSSELL, Member of CROWN POINT VENTURES | LLC

NOORD, Member of CROWN POINT
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LENDER:

PROVIDENCE BANK, LLC

Authorized Signer

LIMITED LiABILITY COMPANY ACKNOWLEDGMENT

STATE OF _Tnduna )
) SS
COUNTY OF _Jalu )
Onthis __ |2 day of Dieimbe” v20 /[ , before me, the undersigned

Notary Public, personally appeared DOUGLAS R VANDERNOORD, Member of CROWN POINT VENTURES | LLC
and RICK L MOSSELL, Member ofl CROWN POINT VENTURES ! LLC, and known to me to be members or
designated agents of the limited liability company that executed the Modification of Mortgage and
acknowledged the Modification té'be ‘the free ‘and voluntary act'and deed of the limited liability company, by
authority of statute, its articles of organization or its operating. agreement, for the uses and purposes therein
mentioned, and on oath stated that they are authorized to execute this Modification and in fact executed the
Modification on behalf of the limited liability company.

By Auﬂ,u (. \rmdhorim Residing at 730 J. 980 <Sguth, Hibron, IN 4434/
jssion expires (\\|,[¢,4 9. 04

Notary Public in and for the State of . My commi

JULIE C MULHERN
Porter County

My Commission Expires

July 8, 2019
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LENDER ACKNOWLEDGMENT

stateor L )
) SS
COUNTY OF C{j oK !

On this 3”’\ day of . kﬁ(tﬂ\\u ) , 20 \\ before me, the undersigned
Notary Public, personally appeared C X\m; Line 7 ie and known to me to be the\)ue \Bm,ﬁ

_, authorized agent for Providence Bank, LLC that executed the within and foregoing instrument
and acknowledged said instrument to be the free and voluritary act and deed of Providence Bank, LLC, duly
authorized by Providence Bank, LLC through its board of directors or otherwise, for the uses and purposes
therein mentioned, and on oath stated that he or she is authorized to execute this said instrument and in fact
executed this said instrument on behalf of Providence Bank, LLC.

By >/\Om\l 0 ( Q;L/ Residing at o\ o M WLS
“ N N

Notary Public in and for the State of ) L My commission explres 0¢ / J17) /,Qo/ Y

| affirm, under the penalties for perjury, that | have taken!reasonable care to redact each Social Security
number in this document, unless required by law (Rebecca Worley, Commercial Services Associate).

This Modification of Mortgage was prepared by: Rebecca Worley, Commercial Services Associate




