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FARMERS STATE BANK
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B,

11-14-2011

Mortgagor:

JAMES L. REITSMA  *

5790 GRANT ST.
MERRILLVILLE, IN 46410-6366

Real Estate Mortgage
(With Future Advance Clause)

DATE AND PARTIES. The date of this Mortgage (Security Instrument) is

. The parties and their addresses are:

O If checked, refer to the attached Addendum incorporated het€in, for additional Mortgagors,
their signaturcs "and acknowledgrents,

Lender:
FARMERS STATE BANK

Organized and existing under the laws of the state of Indiana

102 E MAIN ST
P.0. BOX 455
MENTONE, IN 46539
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2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and to secure the Secured Debt (defined below) and Mortgagor's performance
under this Security Instrument, Mortgagor grants, bargains, conveys, mortgages and warrants to
Lender the following described property:

SEE ATTACHED EXHIBIT A

at 14321 S LAUERMAN ST. AND 14329 §
(County)
LAUERMAN ST. , CEDAR LAKE , Indiana 46303
(Address) (City) (Zip Code)

Together with all rights, easements, appurtenances, royaltics, mineral rights, oil and gas rights,
crops, timber, all diversion payments or third party payments made to crop producers, all water
and riparian rights, wells, ditches, reservoirs, and water stock and all existing and future
improvements, structures, fixtures, and replacements that may now, or at any time in the
future, be part of the real estate described above (all referred to as "Property").

3. MAXIMUM OELIGATION LIMIT. The total principal amount secured by this Security
Instrument at any one time shall not exceed'$775,000.00 . This limitation of
amount does not include interest and other fees and charges validly made pursuant to this
Security Instrument. Also, this limitation docs not apply to advances made under the terms of
this Security Instrument to protect Lender's security and to perform any of the covenants
contained in this Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as
follows:

(A) Debt incurred under the terms of all promissory note(s), contraci(s), guaranty(ies) or other
evidence of debt described below and all their extensions, renewals, modifications or
substitutions. (When referencing the debts below it is suggested that you include items such
as borrowers' names, note amounts, interest rates, maturity dates, etc.)

NOTE #94032 DATED 11-14-2011

(B) All future advances from Lender to Mortgagor or other future obligations of Mortgagor to
Lender under any promissory note, contract, guaranty, or other evidence of debt existing
now or executed after this Security Instrument whether or not this Security Instrument is
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specifically referenced. If more than one person signs this Security Instrument, each
Mortgagor agrees that this Security Instrument will secure all future advances and future
obligations that are given to or incurred by any one or more Mortgagor, or any one or
more Mortgagor and others. All future advances and other future obligations are secured
by this Security Instrument even though all or part may not yet be advanced. All future
advances and other future obligations are secured as if made on the date of this Security
Instrument. Nothing in this Security Instrument shall constitute a commitment to make
additional or future loans or advances in any amount. Any such commitment must be
agreed to in a separate writing.

(C) All obligations Mortgagor owes to Lender, which now exist or may later arise, (o the
extent not prohibited by law, including, but not limited to, liabilities for overdrafts relating
to any deposit account agreement between Mortgagor and Lender.

(D) All additional sums advanced and expenses incurred by Lender for insuring, preserving or
otherwise protecting the Property and its value and any other sums advanced and expenses
incurred by Lender under the terms of this Security Instrument.

This Security Instrument will not secure any other debt if Lender fails to give any required
notice of the right of rescission.

5. PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when
due and in accordance with the terms of the Secured Debt and this Security Instrument.

6. WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of
the estate conveyed by this Security Instrument and has the right to grant, bargain, convey, sell,
mortgage and warrant the Property. Mertgagor also warrants that the Property is
unencumbered, except fog encumbgances, of record;

7. PRIOR SECURITY INTERESTS. With regard fo any other mortgage, deed of trust, security
agreement or other lien documentithat createdsa prier security-interestor encumbrance on the
Property, Mortgagor agrees:

(A) To make all payments when due and to perform or comply with all covenants.
(B) To promptly deliver to Lender any notices that Mortgagor receives from the holder.

(C) Not to allow any modification or cxtension of, nor to request any future advances under
any note or agreement secured by the lien document without Lender's prior written
consent.

8. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens, encumbrances,
lease payments, ground rents, utilities, and other charges relating to the Property when due.
Lender may require Mortgagor to provide to, Lender copies of all notices that such amounts are
due and the receipts evidencing Mortgagot's payment. Mortgagor will defend title to the
Property against any claims that wouldiaipair the licnof this Security Instrument. Mortgagor
agrees to assign to Lender, as requested by Lender, any rights, claims or defenses Mortgagor
may have against partics who supply-labor or materials to maintain or improve the Property.
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occupancy and use will not substantially change without Lender's prior written consent.
Mortgagor will not permit any change in any license, restrictive covenant or easement without
Lender's prior written consent. Mortgagor will notify Lender of all demands, proceedings,
claims, and actions against Mortgagor, and of any loss or damage to the Property.

No portion of the Property will be removed, demolished or materially altered without Lender's
prior written consent except that Mortgagor has the right to remove items of personal property
comprising a part of the Property that become worn or obsolete, provided that such personal
property is replaced with other personal property at least equal in value to the replaced personal
property, free from any title retention device, security agreement or other encumbrance. Such
replacement of personal property will be deemed subject to the security interest created by this
Security Instrument. Mortgagor shall not partition or subdivide the Property without Lender's
prior written consent.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time
for the purpose of inspecting the Property. Lender shall give Mortgagor notice at the time of or
before an inspection specifying a reasonable purpose for the inspection. Any inspection of the
Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on Lender's
inspection.

13. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants
contained in this Security Instrument, Lender may, without notice, perform or cause them to be
performed. Mortgagor appoints Lender as attorney in fact to sign Mortgagor's name or pay any
amount necessary for performance. Lender's right to perform for Mortgagor shall not create an
obligation to perform, and lendef}s failure to, perform will not preclude Lender from exercising
any of Lender's other rights undet the Taw or this-Security Instument. If any construction on
the Property is discontinuedjor noticargied on in a reasonable manper, Lender may take all
steps necessary to protect Lender's security interest in the Property, including completion of the
construction.

14. ASSIGNMENT OF LEASES)AND..RENTS., Mortgagor assignsy granis, bargains, conveys,
mortgages and warrants to Lender as additional security all the right, title and interest in the
following (Property).

(A) Existing or future leascs, subleases, licenses, guaranties and any other written or verbal
agreements for the use and occupancy of the Property, including but not limited to, any
extensions, renewals, modifications or replacements (Leases).

(B) Rents, issues and profits, including but not limited to, security deposits, minimum rents,
percentage rents, additional rents, common area maintenance charges, parking charges, real
estate taxes, other applicable taxes, insurance premium contributions, liquidated damages
following default, cancellation premiums;; /loss of rents" insurance, guest receipts,
revenues, royalties, proceeds, bonuses, accounts, contract rights, general intangibles, and
all rights and claims which Mortgagor may have that in any way pertain 0 or are on
account of the use or occupancy-of the whole or'any part of the Property (Rents).
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17.

18.

(B) A breach of any term or covenant in this Security Instrument or any other document
executed for the purpose of creating, securing or guarantying the Secured Debt;

(C) The making or furnishing of any verbal or written representation, statement or warranty 1o
Lender that is false or incorrect in any material respect by Mortgagor or any person or
entity obligated on the Secured Debt;

(D) The death, dissolution, or insolvency of, appointment of a receiver for, or application of
any debtor relief law to, Mortgagor or any other person or entity obligated on the Secured
Debt;

(E) A good faith belief by Lender at any time that Lender is insecure with respect to any
person or entity obligated on the Secured Debt or that the prospect of any payment is
impaired or the value of the Property is impaired;

(F) A material adverse change in Mortgagor's business including ownership, management, and
financial conditions, which Lender in its opinion believes impairs the value of the Property
or repayment of the Secured Debt; or

(G) Any loan proceeds are used for a purpose that will contribute to excessive erosion of
highly erodible land or to the conversion of wetlands to produce an agricultural
commodity, as further explained in 7 C.F.R. Part 1940, Subpart G, Exhibit M.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to
provide Mortgagor with notice of the right to cure or other notices and may establish time
schedules for foreclosure actions=Subject to these limitations, if any, Lender may accelerate the
Secured Debt and foreclose this'Security Instrament in'a manner provided by law if Mortgagor
is in default.

At the option of Lender, all or any part of the agreed fees and Chatges, accrued interest and
principal shall becorid immediately due-and payable; aften givingnotieefif required by law,
upon the occurrence of a default os anytime thereafter.

In addition, Lender shall be entitled to all the remedies provided by law, the terms of the
Secured Debt, this Security Instrument and any related documents. All remedies are distinct,
cumulative and not exclusive, and the Lender is entitled to all remedies provided at law or
equity, whether or not expressly set forth. The acceptance by Lender of any sum in payment or
partial payment on the Sccured Debt after the balance is due or is accclerated or after
foreclosure proceedings are filed shall not constitute a waiver of Lender's right to require
complete cure of any existing default. By not exercising any remedy on Mortgagor's default,
Lender does not waive Lender's right to later consider the event a default if it continues or
happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION
COSTS. Except when prohibited by law, Mortgagor agrees to pay all of Lender's expenses if
Mortgagor breaches any covenant in-this' Sccurity Instrument. Mortgagor will also pay on
demand any amount incurred by Lender for insuring, inspecting, preserving or otherwise
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(E) Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and
every tenant have been, are and shall remain in full compliance with any applicable
Environmental Law.

(F) Except as previously disclosed and acknowledged in writing to Lender, there are no
underground storage tanks, private dumps or open wells located on or under the Property
and no such tank, dump or well will be added unless Lender first consents in writing.

(G) Mortgagor will regularly inspect the Property, monitor the activities and operations on the
Property, and confirm that all permits, licenses or approvals required by any applicable
Environmental Law are obtained and complied with.

(H) Mortgagor will permit, or cause any tenant to permit, Lender or Lender's agent to enter
and inspect the Property and review all records at any reasonable time to determine (1) the
existence, location and nature of any Hazardous Substance on, under or about the
Property; (2) the existence, location, nature, and magnitude of any Hazardous Substance
that has been released on, under or about the Property; or (3) whether or not Mortgagor
and any tenant are in compliance with applicable Environmertal Law.

(I) Upon Lender's request and at any time, Mortgagor agrees, at Mortgagor's expense, 1o
engage a qualified environmental engineer to prepare an environmental audit of the
Property and to submit the results of such audit to Lender. The choice of the
environmental engineer who will perform such audit is subject to Lender's approval.

(1) Lender has the right, but not the obligation, 10 perform any of Mortgagor's obligations
under this section at Mortgagor's expense.

(K) As a consequence of any breach of-any representation, wagranty or promise made in this
section, (1) Morigagoriwill indemmify and Hold Lender and Lender's successors or assigns
harmless from ,and against all losses, claims, demands, liabilities, damages, cleanup,
response and remediation 'costs, penalties and expenses, including Wwithout limitation all
costs of litigation andlattofneys' dfcés which I-enden and Jlender's successors or assigns
may sustain; and (2) at Lender's discretion, Lender may release this Security Instrument
and in return Mortgagor will provide Lender with collateral of at least equal value to the
Property secured by this Security Instrument without prejudice to any of Lender's rights
under this Security Instrument.

(L) Notwithstanding any of the language contained in this Security Instrument to the contrary,
the terms of this section shall survive any foreclosure or satisfaction of this Security
Instrument regardless of any passage of title to Lender or any disposition by Lender of any
or all of the Property. Any claims and defenscs to the contrary are hereby waived.

20. CONDEMNATION. Mortgagor will give Iiender prompt notice of any pending or threatened
action, by private or public entities to purchase ortake any or all of the Property through
condemmnation, eminent domain, or any other means. Mortgagor authorizes Lender to intervene
in Mortgagor's name in any of the aboye described aciions or claims. Mortgagor assigns to
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23. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to
Lender upon request, any financial statement or information Lender may deem reasonably
necessary. Mortgagor agrees to sign, deliver, and file any additional documents or certifications
that Lender may consider necessary to perfect, continue, and preserve Mortgagor's obligations
under this Security Instrument and Lender's lien status on the Property.

24. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS
BOUND. All duties under this Security Instrument are joint and individual. If Mortgagor signs
this Security Instrument but does not sign an evidence of debt, Mortgagor does so only to
mortgage Mortgagor's interest in the Property to secure payment of the Secured Debt and
Mortgagor does not agree to be personally liable on the Secured Debt. If this Security
Instrument secures a guaranty between Lender and Mortgagor, Morigagor agrees to waive any
rights that may prevent Lender from bringing any action or claim against Mortgagor or any
party indebted under the obligation. These rights may include, but are not limited to, any
anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party to this Security
Instrument may extend, modify or make any change in the terms of this Security Instrument or
any evidence of debt without Mortgagor's consent. Such a change will not release Mortgagor
from the terms of this Security Instrument. The duties and benefits of this Security Instrument
shall bind and benefit the successors and assigns of Mortgagor and Lender.

25. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is
governed by the laws of the jurisdiction in which Lender is located, except to the extent
otherwise required by the laws of the jurisdiction where the Property is located. This Security
Instrument is complete and fullyiniegrated. This Secutity Jnstrument may not be amended or
modified by oral agreement. Any.séction'in this'Security InStrument, attachments, or any
agreement related to the Secured Debt that conflicts with applicable law will not be effective,
unless that law expressly ofimpliedly permits the vatiations by written agreement. If any
section of this Security Instrument cannot be enforced according to its terms, that section will
be severed and will not affect the enforceability of the Femainder ‘of this'Security Instrument.
Whenever used, the singulan shall include the plutaljand, the pltwal the singular. The captions
and headings of the sections of this Security Instriment are for convenience only and are not to
be used to interpret or define the terms of this Security Instrument. Time is of the essence in
this Security Instrument.

26. NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by
mailing it by first class mail to the appropriate party's address on page 1 of this Security
Instrument, or to any other address designated in writing. Notice to one mortgagor will be
deemed to be notice to all mortgagors.

27. WAIVERS. Except to the extent prohibited by law, Mortgagor waives and rcleases any and all
rights and remedies Mortgagor may now have'or acquire in the future relating to redemption,
reinstatement, and the marshalling of licns and assets. Mortgagor waives all rights of valuation
and appraisement.
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[0 Additional Terms.

Document is
SIGNATURES: By signing Below, Mortggdr dgrees 10 the terms anll covenants contained in this

Security Instrument and ip.an chments. Mortgagor also acknowledges receipt of a copy of this
Security Instrument on tiﬁ:hy% aﬁ@(?mgﬂt %S tile property Ofc
the Lake County Recorder!

o,

Entity Name: M> Entity Name:

(ﬁgnature) JAMES L. REITSMA (Date)  (Signature) (Date)

: g (Date)  (Signature) (Date)
]
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This instrument was prepared by (name, address):
FARMERS STATE BANK-DARLENE C. HOLDERMAN

102 E MAIN ST

P.0. BOX 455

MENTONE, IN 46539

Mail Tax Statements to (name, address):

JAMES L. REITSMA

5790 GRANT ST.

MERRILLVILLE, IN 46410-6366

[ affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social
Security number in this document, unless required by law.

Name: /@% y/ 773 Cé A/&é&w?@m\_«

Printed Name: DARLENE C. HOLDERMAN
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No: 920113990

LEGAL DESCRIPTION

Parcel 1: Part of Government Lot 2 located in the East 1/2 of the South 1/2 of the North
1/2 of Section 34, Township 34 North, Range 9 West of the 2nd P.M. in Lake County,
Indiana, being part of the tract of land set off to Barbara Weis, East of the Road (Known
presently as Lauerman Road) in an Action for Partition in Lake circuit Court, No. 3821,
entitled John Schuetz, et al vs. Valentine Schuetz, et al more particularly described as
follows: Commencing at the Northwest corner of said Weis Tract (said Northwest corner
being a point on the Easterly line of said Lauerman Road, which point has been recorded
as being South 4 degrees 59 minutes East, 1486.27 feet from a point 87.8 feet East of the
Northwest corner of the Northeast 1/4 of said Section 34); thence Southeast along the
Easterly line of said Lauerman Road, for a distance of 100.00 feet, thence East and
parallel with the North line of said Weis Tract a distanee of 100.00 feet to the point of
beginning; thence Northwest and parallel with'the Easterly line of Lauerman Road, a
distance of 100.00 feet to-the North line of said Weis Fract; thence East along the North
line of said Weis Tract 108.5 feet; thence South perpendicular to said North line, 98.64
feet; thence West parallel ta the North line of said Weis Tract, 90.00 feet to the point of
beginning, in the Town'of Cedar Lake; Lake’county, Indiana:

Parcel 2: Part of Government Lot 2 located in the East 1/2 of the South 1/2 of the North
1/2 of Section 34, Township 34 North, Range 9 West of the 2nd P.M., Lake County,
Indiana, being part of the tract of land set off to Barbara Weis, East of the road (Known
presently as Lauerman road), in an action for partition in Lake Circuit No. 3821, entitled
John Schuetz, et al vs. Valentine Schuetz, et al, more particularly described as follows:
Commencing at the Northwest corner of said Weis Tract (said Northwest corner being a
point on the Easterly line of said Lauerman Road, which point has been recorded as being
South 4 degrees 59 minutes East, 1486.27 feet from a point 87.8 feet East of the
Northwest corner of the Northeast 1/4 of said Section 34); thence Southeast along the
Easterly line of said Lauerman Road, for.adistance of 100.00 feet, thence East and
parallel with the North line of said Weis Tract a distance of 190.00 feet to the point of
beginning; thence Narth perpendicular to the North line of said Weis tract 98.64 feet to the
North line of said Weis Tract; thence East along said North line, 10.00 feet; thence South
perpendicular to said North line, 98.64 feet; thence West parallel to the North line of said
Weis Tract, 10.00 feet to the point of beginning, in the Town of Cedar Lake, Lake County,
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Indiana.

Parcel 3: Part of the North 150 feet by paraliel lines of the following described parcel of land:
Part of Government Lot 2 in the Fractional Section 34, Township 34 North, Range 9 West of the
2nd Principal Meridian, in the Town of Cedar Lake, Lake County, Indiana, desc;rlbed as:
Beginning a a point on the Easterly line of Lauerman Road running through said fractional
quarter section which point is 498.55 feet North of the East-West centerline of said section
measured along the East line of Lauerman Road; thence Northerly along the East line of
Lauerman Road a distance of 555.05 feet; thence Easterly to the shore line of Cedar Lake;
thence Southerly along said shore line to a point 498.55 feet North of the East-West centerline
of said section; thence Westerly to the place of beginning, said part of the North 150.00 feet
being more particularly described in 2 tracts as follows:

Tract 1: Beginning at a point on the East line of Lauerman Road, 50.00 feet South fo the
Northwest corner of said 150.00 foot parcel; thence East parallel to the North line of said 150.00
foot parcel, 200.00 feet; thence North parallel to the East line of Lauerman Raod, 29.73 feet to a
line 20.0 feet South of by perpendicular measure and parallel to the North line of said 150.00
foot parcel; thence East along said parallel line, 80.00 feet; thence Southerly parallel to the East
line of Lauerman road, 131.74 feet, more or less, to the South line of said 150.00 foot parcel;
thence West along said South line, 280.00 feet to the East line of Lauerman Road; thence
Northerly along said East line 102.01 feet to the place of beginning.

Tract 2: Commencing at the Southwest corner of said 150.00 foot parcel; thence East along the
South line thereof, 280.00 fegttorthe point ofibeginning; thence Northerly parallel to the East
line of Lauerman Road,131.74feet, more or less, to aline thatis 20.0 feet South of by
perpendicular measure ‘and:paraliel to.the Notth line-of said, 150.00 fdbt parcel; thence East
along said parallel line, 160 feet, more or Jess, to the shore line of Cedar Lake; thence southerly
along said shore line to the Sotith'life of said 150.00 foot parcel; thence West along said South
line, 107.2 feet, more or less, to the place of beginning.
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