
APPROVED STANDARD FORM 

LAND CONTRACT 
Adopted br the Indiana Real Estate Association, Inc. 

And for Use of Members ODI.Y 

CONTRACT FOR SALE OF REAL ESTATE 
(USE APPROVED PAYMENT BOOK) 

THIS AGREEMENT. made and entered into thiL .... l~-~----·-- day oL .... J.9!J.J§.J:Y ............................... ~..QQ_9 J!L. •... ~ 
by rei between Dqpa];.Q.._~:._ __ ggpg ___ <!l1 cL~nie .. 1.:... Cri,~-#--·g.·s. .. .Trus.t.e.es.. . .an.d..in.diY.idually 
9 ...... 1'1J.J§_t: _ _No. ___ I,;TDEQ:::;LQ.L_Q9.:t.~ .. .JYl)! __ Q.,._lQQQ..__ ___________ ..................... - ............................ N 
of ...... _ ... 1?.k§ ___ , .......... County, State of Indiana, hereinafter deaipated u Seller, and -·-············-·-···-----·-·-··-···········0 
·-·-·····Ste.va.Martio....and .. Marianne. .. Mart:in.r . .Hus.bancLaDd Wife--------·-···--··-~ 
-·:···-·-·"""'f:aKe----·········-·-···········-·-··-···-·····-:-·------~---·····---:-·-··-·-.----··--······--··--· 

ot ............ ----······-·-········-County, State of Indiana. here>oafter dea1pated u B117er, WITNESSETH: 
·------

In coulderatloa of the acta ud p&71Denta of the B117er ucllllH!n the tenu hereinafter ut forth. the Sellu qreet toCiill 

and conYIY to the B117er the followiq ducribed real Cltate in.__.~----·---Collllty. State of Indiana. to-wit: -....I 
·······-···---·······---···-···-··-·············-···········-·······-·············-······-·············-·-·--··--··--··--········-·-------'·---·-··-·---------------·0 
...... .Lot . ..9....an.d..10., .... Black ... 1~ .. as .. ..show.n. .. m...the....re.corded..P.l.at. .. .of. .. EoJ::est:. Hi.l.l 
....... ~it;ioo...t..Q ... .t.he .... T~ .. .Qf .... Lawell., .... .I.n.a. ... Recarded .. .in. .. Pl at Book .. 22~··-·-·N· 
....... P.9-.&.e ... 3..1-.in....the .. .Qffic.e....oL.the .. ..Recor.der .... a£.La.ke..~...In.diana ____ ,.. __ 

--····-····--····----------------·-··-··-···--···--···-·····--·--··-·----····-·--·-·--·--·---------------··--· 
The Seller =,es~ receipt of -----------·-··-·----------------~-uoo·-·a--·-·-····---··-·· 

....... 'Jhreg_]h llars ........ ... ·----·--· -------- ($::-~---.!._Q __ ) DoUan. 

u tht i.Ditial ~t oa the sale price of---------·----···--··--·------------·----------------·--·· 
_____ QQ~ __ I:K&__ ed Eighty Six IBo~~-Mlars -- ____ <sl86J).OO....D£>»~ 

If the B117er ahall pay to tht Seller at • Cott~ Grove, __ Lowell _ _,_In~ __ 4fil5.6. ___ :!____ "?'J 

or at au~er place aa the Seller may in wri~ from time to time direct, not leu thu the anm of ............. _ ... £:. ........ .-e;.... r r .• ~~, 
.... 9!:!g __ Tsr-§:ng ___ QD.g ____ ~~!:r.~d ...... !f.tY .. J~J.l!!t:~st -·--:-··Febrlia. ($ll5..Q~6-... >. ~ra. ~?; ,::~ 
on the.--.......... day of each consecutive month commenciqc OJl the _____ day of _____ [1,.la.JY._..... . .,~.---··• l;T,··--· -r'J f"T 
until the said ule price, together with intereat thereon at lj per cent. per annum. compu~-l...lll y e1 fully p;a~ and _ 1 c: 
if, untU final pafJJlent is made here~~J~der. the B117er :n :~; ~- ~ -T • 

,...,..~1 ahall pay aa ud when due the~ ... Linatallment of tht?fi.O§_ tax~a on said premises becomi.ii'AI~e ud P_B.able -G 2' z 
in /i!Y..L and all taxes becominc due and p;a;yable thereafter: the followlq apecial aauumenta on said 1~ .to-wit: :X r n, -:£ ::::; 

:::::~~~:===~======~~==-==~=~~--=:.==~~~====-=t:::~i~ ~ :~ ~ 
and all special assea1111ents hereafter levied thereon; and all other charges of any kind not created or suffered by the Seller 
that may be hereafter levied or a11essed acainat said premises: evidence of paf1J1enta 10 made ahall be presented to the Seller 
on or before the lint payment date after auch paf1J1ents become due; 

(b) ahall insure the buildings, if any, and ahall deposit with the Seller a paid up policy or policies of insurance in com
pany or companlea approved by Seller to cover the buildinp apinst loss through fire and hazards covered by the Extended 
Cover~sgo: Endorsement in an amount as determined and qreed to by the Sellera; ahould the Buyer fail to pay the premium. the 
Seller may elect to do ao and add the amount of preminm to the unpaid baluce due on this land contract. 

(c) shall maintain the lawn in good condition and keep all improvements in good repair; 
(d) shall not use said premises or permit said ,premiaea to be aaed for any nnlawful purpoae or purposes that will injure 

the reputation of the same or clepreciate the value thereof; 
(e) ahalt neither assi&n this contract nor let said premises or any part thereof nor remove nor alter any bnlldinga thereon 

without first procuring the written conaent of the Seller: however, if the Seller approves the aasicnment of thl• contract, the 
Seller ahall be remunerated only for the cost· of obtainlnc satiafactory credit information on the assicnee• 

(f) ahall not violate any of the restri'i:tions, conditions or covenants to be contained in the deed of the Seller aa herein
after provided and which restrictions. conditions and covenant& are hereby made elrective from the date of this agreement; 

•••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••••-•••••••••••••••••••••••••••••••-uoo•••n••••••••••••••••••••-•••-••••••••••ou••••••••••••·-•-••-•••••••n••••••••••••••••••••••oO 

(&) and aball permit the Seller durin& all reaa'onable houra, to ao upon the premises for the purpoae of inspecting the 
aame; 
then and in that event and, at the time of the final payment, the Seller agrees to execute and deliver to the Buyer a good and 
sufficient warranty deed conveying said premises to Buyer in fee simple, subject, nevertheless, to all taxes. assessments and 
other charces described in clause (a) above and thoae fallinc due thereafter; to all lima or incumbrance a thereon created or 
aulrered by the Buyer; to .zoning regulations now or hereafter impoaed thereon; to all reatrictiona, conditions and covenants 
now of record atrectinc either the alienability or the use of said premises; and to the following restrictions, conditione and/or 
covenants: 

At the time of delivery of deed. the Seller further ar;reea to deJI-.er to the Grantee therein named an abstract of title 
certified to date as near to final closing as reuonably possible, prepared by an Abstract Company maintaining an adeqJ. 
title plant. a• defined by the Indiana Title Association. or whoae abstracts are generally accepted by financial lnatitulii" 
attorneys who are members of the Bar Association. which abstract ahall diaclose In the Seller a merchantable title •tte y 

fication of the abstract at a time other thu at final cloain&. u herein prov1decJ. auch certification shall e full 
auch items to which the Sellers deed is to be made aubject. u hereinabove provided. In the event the Bu~ d 

compliance with the terms of tbia contract. · 

0 
1 tf,oo 
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In the event it Is mutually agreed by and between the Buyer and the Seller that an Owner's Polley of Title Insurance "'f\'\\ 
shall be accepted in lieu of an abstract, as evidence of title, then and in that event delivery to the Buyer of an Owner's Pol~\) '-\) \\ 
of Title Insurance valued at the purchase price, and issued in the name of the Buyer by an insurance company lie. W> 
business in the State of Indiana, and which policy Ia subject only to such limitations and/or liens as shall be ass the -rQ~P.. 
Buyer, shall be construed to comply with the requirements of title evidence as hereinbefore provided. , p.. \(P'. 1 Q~ 

Interest shall, at the end of each period, be added to the unpaid balance of the sale price exiatin&;.JI!\~G , 1p\\ 
commencement of such period. From the total thua obtained shall be deducted all payments made hereunder on a~"" n~-r'{ fl..'v 
cipal and interest to the Seller during such period and the remainder shall stand aa the unpaid balance for tinilts"df' 1 · \ 
semi-annual period. -~ ':(..f:. v 

The Seller may, at his election, place and/or maintain a mortgage on said premises for an amount no~ excess of the 
then unpaid balance of the sale price; and the Buyer agrees that any such mortgage shall be a first lien and prior to any interest 
of hi a in aaid premise a; provided that in the event the Seller shall hereafter elect to place such a mortgace on said premisea A 5 1-14 ·1 0 
&hall before the execution thereof, give the Buyer written notice of such proposed exe~ution. which notice shall contain tU I ' 
name of the mortcacee, the principal amount, the rate of interest and the date of maturity of the /roposed mortgage. If auch 
notice ohall atate that the mortgagee requires further assurance of the priority of such propooe mortcage, thtn the Buyer 

~ 



agrees within ten days after receipt of auch notice to ezecute such further assurance of priority as may be required by aucb 
mortcagee, provided, however, that the Buyer shall not be required to bind himself personally to pay the mortgage debt. After 
the ezecution and recording of any such mortgage, the Buyer may, at his election, reduce the unpaid balance of the aale price 
hereunder to an amount equal to the unpaid balance of such mortgage debt and demand the warnlDty deed herein provided for 
and in such event the Seller shall immediately deliver to the Buyer snch deed which, in aucb event, shall contain a clause where
by the grantee shall assume and agree to pay the indebtedneu secured by the said mortga&'e. Such assumption of the mortgage 
debt shall in aucb event constitute final payment hereunder. . . 

Time is of the essence of this contract. In the event that the Buyer shall fail to perform any of the acts and/ or fail to 
make any of the payments herein to be done or made by the Buyer, as specified herein, promptly and at the time stipulated 
therefor, and/or fail to execute, when requested by the Seller ao to do, the further assurances provided for in the precedin&" 
paragraph. then all payments made hereunder prior to such default shall be retained by the Seller as and for damages for the 
use and occupancy of the premises to the date of default and Seller shall thereupon be relieved from all liability hereunder to the 
Buyer. Immediately upon default: ~4 ~i~gy~ ~!m!!!!! !!! n~t!ce. t.'!~ Buyer :;r::: th:;t !:c wi!l ;urrcudci tu t:ie S.:Hcr peaceaDie 
and immediate possession of said premise• together with aU improvements thereon. In the event of default and the failure of 
Buyer to surrender possession of said real estate as above provided the Seller may proceed in any action at law or ill equity for 
the posseuion of a&ld real estate and for damagea for the withholdin& thereof and for waste or damage done thereto, 

The buyer may make paymenta in excess of those stated herein or pay the entire unpaid balance at any time without 
penalty, with interest computed to date; 1 ,pf ~--- l.oo (. 

Po11cssion hereunder shall be &iven by the Seller to the Buyer on the-............. day oL ....... -(J.~-~-·················· IY: ....... . 

Further conditions: --·····-·············-·················-·········-·······-········-······-·-·-··-··--·--·-····--·--·-·-···-· ................................................. . 
..... J~:YY~:r. ... he:.~ .. Jn.!?.W.G.t.OO .. .P.I"§Ui.s.g.s. ... smd ... a.c.c~p.t.a..house ... in. .. its. .. presen.t. ...................... .. 
...... ~9.!:\dit.ioo.! ........ B.\Jye.r ... wi.ll....tu.m ... E..lgc._tricity .... and. ... Gas....mrer....in. .. t:heir .................. __ 
..... name..s .... i.J.mle.di.a.t.e..ly •........ B.uye.r. ... will ... ke.e.p ... premi.s.es.. .. inside ... and ... out.. ____________ _ 
...... free. .. of ... dehris ... and ... n.ea.t ... c.oodition .......... No ... liett.s. .. :will ... be ... put ... orL.pr.opert.y .. 
...... This .... contract ... will ... run ... £or ... 9 ..... (nin.e.L .. years...£ran .. Januar.y .... 1-y···.2006. ................... . 
...... Insur.aoce. ... wi.l.l, ... car.r.y .. .clause. .. .statmg ... ~.Q. .. .af.ld .... Bemt-ie--GE:pe·-as····················· 
..... .(;oot:);"aG.t ... Sel,J:e"I=s. •...... _ ................................................................................................................................... ·-···········-···················· 

The parties agree that the provisions of this contract ahall be binding upon. apply to and inure to the benefit of their 
respective heirs, successora and assigns in the same manner and to the same extent as such provisions bind, apply to and inure 
to the benefit of themselveL 

IN WITNESS WHEREOF the parties either peraonally or by duly authorized ollicera or a~ent e aiped, sealed 

::k::":'iS~.:~==~-~=oh ofwhl:.:~:;_ ~~bon~:: 
c· c:eller~~·····A···'····~;;:~;;~-;· FORM F~~e:;(;!l~T=:: .. ~: ......... ~ ..... :. ....... , ................ . 
'". (C ._ .:{ .z. )· __ ., ~- . 

..ct. ~or """'e recelllt!d 1 (wtt) bereby tr•nsier ud asslgD to ---··············-·-·-----·-···-····-················-····-···-····-····-·-····-···-······-·········· 

.. _ ~ ... (_.) -- ~.rv-

~.~~-~;··~=a~·:.·.=::_~:~:::::=~~=====~~=:=:=====~::.:=:::::=::=:::::::=~~=====-=-=~===~:;~-==~:::;::::::::=:=:~ 
~; { ·' ~5B.iTi»ii4~"ii;)""ii"K~f5tiii~--ailii"Dieie""it-·i;·-a;,ri;;·tii·a;;i;goi"ii ... c"'ODtiac"tior tbe saiiOi-Re~-"Esute~·--···-·--····-·····················-
,_ ·l ... lll_ I <) 
'·' 1 :t:::.o w . .JJ 
~;- ~h.J LU ' 0: 

.......... ·-----------· ------ ----------·-··---
. 

4
- --I • C ·"-·-- .... •.) 

/) ;-;_:- c;; ~ 
I (~erttby accttpt tbt! above assignment of the foregoing Contract lor tbe S~e .of Rttal Estate with •11 its coDllitioDs aDd 
assumtt all the obligations of the second party bereiD. 

Signed tbis ......... : .................. day of ................. -. ......................... , 19 .•......• 

..:r CONSENT OF SELLER 

I (.et.Jbereby consent to the above •ssignment of this Contract lor the Sale ol Real Estate. 

SiJI;;:t"this ............................ day of ............................................ , 19 ........ . 

0 
r-
0 

TRANSFER FORM FOR SELLER 

For.JtJJJ:e received, I (wtt) hereby transfer and assign to················-··············-······-·····························································--·················:~ .... 
·······o···-··························································-······························· ... ·····························-····-················-·······-······-················-···-···-·······················

of ~---········'··············-····-·-················-·······························-····--·····--·--·········-···--···-··--··-··-·-·····----·----··--·---···-··-·-····-··--··--

a/i"""Dii"Tourf"rTib"i;··titi~-:aDd ... iizi"iiest7ii·"in;rii:,""i"be .. for;gofDg·C~"iiiiiici""i~r··;ji;-sai;··of-ReaTEiiaie:······-··························--·····--

I (we) hereby accept the abovtt assignment of the foregoing Contract for the Sale of Real Estate with all its coDditioDS ud 
assume all tbe obligations of the first party therein. 

Al4 . ..._ ~ned this. ................ b ...... day of 19 ~~~ R:l ~ (__ ............................................. . ....... . 
L .., \f ?,~ m c:. , Ett: ~'P.R.. ······················-··················-··-····--···---··--····-············-·-···-···---

;A ~~~ r 
'-{ b 3.>-b 


