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Definitions

Words used in multiple sections of thisdacnmentare defimed below znd other words are defined in
Scctions 3, 11, 13, 18, 20 and 2 1. Certain rules regarding the usage of words ysed 1o this document are
also provided in Scction16.

(A) "Security Instrument? mcansdhis dovument J swhich & dated Angast 10, 2017
together with all Riders to this,document

(B) "Borrower"is 2aron tvans, _r. and Digna L. Evans. husband anc wife

Borrewer 1s the mortgagor under this Security Instrument.
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(C)

(D)

(E)

{F)

(G)

{H)

"MERS" is Mortgage Clectronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organizcd and cxisting under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026: a street address of 1901 E
Voorhges Street, Suite C, Danville, iL 61834, The MERS teclephone number is (8¥8) 679-MERS.

“Lender"is Quicken _oans Inc.

Lender isa Corporatior
organized and cxisting under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI  48226-1906

"Note" means the promissory note signed by Borrower and dated  August 10, 7011
The Note states that Borrower owes Lender Tw Hundred Thirty S1x Thousand and
G0/130

Dollars (US. $ 236.000.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full net later than

scptember 1. 2041 .

"Property” means the property that is described below under the heading "Transfer of Rights in the
Preperty.”

"Loan" means the debr evidenced by thesNotey plusinterest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus nterest.

"Riders" incans all Ridersita this Security Instrument thatate gxecutedby Borrowsr, The following
Riders are to be'executed by Borrower [check box as applicablel:

Lxx] Adjustable Rate Rider [_| Condominiwm Rider [_|$econd Home Rider

i Balloon Rider I Planned Unit Development Rider - 11a Family Rider

[ va Rider [ ] Biweekly Payment Rider [xx] Others) [specify]

N

4

(K)

Lega] Attached

"ApplicableLaw"™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicablc
final, non-appealable judicial opinions.

"Community AssociationDues, Fees, and Assessments”mecans all dues, fees, assessments
and other charges that arc imposcd on Borrower or the Property by a condominium association,
homeowners association or similar organization:

"ElectronicFunds Transfer” means any transfer of funds, other than a transaction orizinated by
cheek, dratt, or similar paper instrument, shich is initiated through ao electronic terminal, telephonic
instrument, computer, or magneric tape so as o order, mstruct, or authorize a tinancial institution to
debit or credit an account, Such term includes. but is not lirited to. point-of-sale transfers, automated
teller machine transactions, transters initiated by telephone, wire transfers, and automated
clearinghouse fransfers,
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(L} "Escrow Iltems" means those items that are described in Section 3.

{M} "MiscellaneousProceeds™mcuns any compensation, settlement. award of’ damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (1) damage to, or destruction of, the Property; (11) condemnation or other taking ot all or any
part of the Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or conditicn of the Property.

(N} "Mortgage Insurance™mcans insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(O) "PeriodicPayment™ mcuns the regularly scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Scction 3 of this Security Instrument.

(P) "RESPA"means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.I.R. Part 3500), as they might be amended from time
to time. or any additional or syccessor legislation or regulation that governs the saime subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan” cven if the Loan does not qualify as a
"federally refated mortgage loan” under RESPA.

{Q) "Successorin Interest of Borrower"” mcans any party that has taken title to the Property, wheather
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Security Instrument securcs to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Notc; and (i) the performanes ¢f Borrower's covenants and agreements
under this Sccurity Instrument and the Note. For this purpese, Borrower decs hercby mortgage, grant
and convey to MERS (solelyTas neminée forLender and Lender's Buceessors @nd assigns) and to
the successors and assigns o MERSTthe following deseribed property located in the

Coun ty [Txpe of Recording Junsdiction]
of Lake [Wame of Recording Jurisdiction] -

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HERECQF .
SUBJECT TO COVENANTS OF RECORD.
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Parcel 1D Number: £51612428005000041 which currently has the address of
11457 Westva ley Dr [Street.

crown Point [City], Indiana 16307 [Zip Code]

("Property Address"):

TOGRETHER WITH all the improvements now or herealler erected on the property, and all casements,
appurtenances, and fixtures now or hereatter a part of the property. All replacements and additions shali
aiso be covered by this Security Instrument, All of the forcgoing is referred to in this Security Instrument
as the "Property.” Borrower understands and agrees that MERS helds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS
(as nominee tor Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and scll the Property; and to take any action
required of Lender including, but ot limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seiscd of the cstate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will detend generally the title 1o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants witlh limited variations by jurisdiction 1o constitute a untform: security instrument covering real
property.

UNITORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.

Payment of Principal,interest, Escrowltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the'principal of, and interest on, the debt cvidenced by the Note and
any prepayment charges,and Jate ehargos-due under the Noter Borrowergshall also pay funds for
Fscrow [tems pursuant o Section 3. Payments due under the Note andithis Secyrity Instrument shall
be made in U.S" currency. However. if any check or other instrument received by Lender as payment
under the Note orithis Security lnstrumicn is retvrmedito Lenderunpaid, 'Leader may require that any
or all subsequent payments due under the Note and this-Sceurity Instrument be made in one or more
of the following forms, as'seleeted by Lender (a) cash; (by money order; (¢) certified check, bunk
checek, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whosc deposits are insured by a federal apency, instrumentality, or entity; or {d) Electronic Funds
Transfer,

Payments arc deemed received by Lender when received at the loeation designared in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in
Section 15, Lender may return any payment or purtial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any pavment or partial payment insufficient
to bring the Loan current, without waiver of any rights hercunder or prejudice to its Fights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Pericdic Payment is applicd as of its scheduled due date,
then Lender need not pay interest on unapplicd tands, Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such tunds or return them to Borrower. 1t net applied

earlier, such funds will be applied to the outstanding prifcipal balance under the Note immediately
prior lo {oreclosure. No offset or claim which Borrower might have now or i the fture against
Lender shall relieve Borrower from making payments dug under the Note and this Sccurity Instrument
or performing the covenants and agreements sceured by this Sceurity Instrument,
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2. Applicationof Payments or Proceeds.Cxcept as otherwise described in this Section 2, all
payments accepted and applicd by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts duc under Section 3. Such
payments shall be applied to cach Periodic Payment in the order in which it became due. Any
remaining amounts shall be applicd first to late charges, second to any other amounts duc under this
Sccurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any cxcess exists after the payment is applied to
the full payment ol one or more Periodic Payments, such excess may be applied to any late charges
duc. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
ths Note.

Any apphcation of payments, insurance procecds, or Miscellancous Proceeds to principal duc under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, unti] the Note is pad in full, a sum (the "Funds®) (o provide for payment of amounts
due for: (a) taxcs and assessments and other items which can attain priority over this Security
Instrument as a licn or encumbrance on the Property; (b) leasehold payments or ground reats on the
Property. if any; (¢) premivms for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, it any, or any surms payable by Borrower to Lender in licu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items arc called "LEscrow Items!” Atoriginatiomer abany timeduring the term of the Loan, Lender
may require that Community Associdtion Dues, Fees, and Assessments. ifany, be escrowed by
Borrower, and such ducs, fees and @ssessmentswshall be anEscrow ltemg Borrewer shall premptly
furnish to Lender all notices‘ef @menntsito be paid under this Stction. Borrower shall pay Lender the
Funds for Escrow Iems unless Lender waives Bomoyer's obligation to pay the Juads for any or all
Escrow [tems. Lender may waive Borower's obligation td pay to/Lender Funds for any or all Fscrow
ltems at any time. Any such waives mayeouly be in writing, In the eventot such waiver, Borrower
shall pay directly, whenand where payable, the amounts dug for any Esérow Items for which
payment of Funds hits been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time peried as Lender may require. Borrower's obligation to
make such payments and lo provide rcecipis shall for all purposes be deemed fo be a covenant and
agreement contained im this Security Instrument, as the phrase "covenant and agreement” is used in
Section 9. If Borrower 1s obligated to pay Escrow ltems direcily, pursuant to a waiver, and Borrower
fails to pay the ameunt duc tor an Escrow [tem, Lender may exercisc its rights under Section ¢ and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as fo any or all Eserow Items @t any fime by 2 notice given in
accordance with Scction 15 and. upon such revocation, Borrower shall pay to Lender all Funds. and
in such amounts, that are then required under this Seetion 3.

Lender may, at any time, cellect and held Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA and (bl not to cxceed the maximum amount a lender
can require under RESPA. Lender shall &stanate the amount of Funds due on the basis of current data
and reasonable cstimates of expenditures of future Escrow licms or otherwise in accordance with
Applicable Law.
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The Funds shall be held in an institution whosc deposits are insured by a federal agency,
mstrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured})
ot in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the tune specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or ventying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or carnings on the Funds, Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount nccessary to make up the shortage in accordance with
RESPA, but in no more than |2 moenthly payments. If there 1s a deficiency of Funds held in escrow,
as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges;Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground renis onthe Property, it any. and Community Association Dues. Fees, and
Assessments, if any. To the cxi¢ntithat thesesitems are Eserow ltems, Borrower shall pay them i the
manner provided in Seefion 3.

Borrower shall promprlydis¢harge anyflicn which-has priority over this\Security Instrument unless
Borrower: (a) agrees in"writing to the payment of the obligation secured by the licn in a manner
acceptable to Lengder, but enly so long as, Borrgwer s performing suchagreement; (b) contests the
fien in good faith By, or defends against cntorcement of the lienin, legal proceedings which in
Lender's opinion operateitoppréventdbe enforeement of the-lien while: those proceedings are pending,
but only until such proceedings arc concluded: or (€) sceures from the holder of the licn an agreement
satistactory to Lender subordinating the lien to this Security Instrument. If Lender determines that
any part of the Property is subject to a lien which ean attain priority over this Seeurity Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 davs ef the date on which that
notice is given, Borrower shall satisty the lien or take ene or more of the actions set forth above in
this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting scrvice used by Lender in connection with this Loan.

5. PropertyInsurance. Borrower shall kegp the improvements now cxisting or hereafier crected on the
Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including. but not limited to. carthquakes and floods, for which T.ender requires
insurance. This insurance shall be maintained in the amonnts (including deductible levels) and for the
periods that Lender requires. What Lender requires puruait to the preceding sentcnces can change
during the term of the Loan. The insurance carricr providing the insurance shall be chosen by
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unrcasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subseguent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in conncetion with the review of any flood zone determination
resulting from an objcction by Bommower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thercfore. such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Properly, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in ¢ifect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additicnal debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate trom the date of disbursement and shall
be payable. with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such poticies shall be subject to Lender's
right to disapprove such policies, shalt include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
rencwal certificates. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwai notices. 1f Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damagerte, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender asimortgagee and/or as an additional loss payee.

In the event of loss, Bosower shall give prompt notiee to theinsurancegarricr and Lender, Lender
may make proof of losshifnot made promptly by Borrower: Unless Lender and Borrower otherwise
agree in writing. any insurance proceeds. whether or not the underlying insurance was required by
Lender. shali be appliedito restoration ot tepair of the Propoityy if the testoration cr repair is
econormucally teasible and Lender's, security 1s not lessened. During such repair and restoration period,
Lender shall have the right'to hold'sueh insurance ‘proceeds until Lender has had an opportunity to
inspect such Property to casure the work has been completed fo Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration 1n a singlc payment or in 2 scrics of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires intcrest to be paid on such insurance
proceceds. Lender shall not be required to pay Borrower any intercst or earnings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shail not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument. whether or not then due, with the excess. if any. paid
to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file; negotiate and settle anv available insurance
claim and rclated matters. If Borrower does not respond within 30 days to 2 notice from Lender that
the insurance carrier has offered to settic'a claim, thew Egnder may negotiate and settfe the claim. The
30-day peried will begin when the notiee is given. In cither cvent. or if Lender acquires the Property
under Section 22 or otherwise, Berrower hereby assigns to Lender (a) Borrower's rights to any
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insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Sceurity
Instrurnent. and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lender may use the insurance procecds cither to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrnment, whether
or not then duc.

6. Occupancy.Borrower shall occupy, establish, and usc the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
thc Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
cxlenuating circumstances exist which arc beyond Borrower's control.

7. Preservation,Maintenance and Protectionof the Property; Inspections.Borrower shall not
destroy, damage or impair the Property, sllow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property. Borrower shall maintain the Property
m order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not cconomically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. 1f insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse procceds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or
condecmnation proceeds are not sufticient to repair or restore the Property, Borrower 1s not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may makc reasonable.entries upon andiinspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice atthetime efor prior to-suehwan-interier luspeetion specifving such reasonable
cause.

3. Borrower's Loapfpplication.Borrower shall bein default if, duning the Lean application process,
Berrower or any persons or entities acting at the direction'of Borrower or with Borrower's knowledge
or conscnt gave materniatly false, misleeding or ingeoutateinfopmationor statements to Lender (or
faited to provide Lender with material information)in connection with the Loan. Matcrial
represeutations include, but are not limited to, representations concerning Borrower's occupancy of
the Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument,
If (a) Borrower fails to perform the covenants and agreements contained in this Seeurity Instrument,
(b) there 15 a legal procceding that might significantly atfect Lender's interest in the Property andfor
rights under this Sceurity Instrument (such as a proceeding in bankruptcy, probate. for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Tnstrument or to
enforce laws or regulations). er (¢) Borrower has sbandoned the Property, then Lender may do and
pay for whatever 1s rcasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including proteciing and/or assessing the value of the Property, and
sceuring and/or repairing the Property. Lender's actions can include. but are not limited to: (a)
paying any sums secured by a lien which bag priority over this Security lnstrument; (b) appearing in
court; and (¢) paving reasonable attorneys’ fees to proteetits interest in the Property and/or rights
under this Sccurily Instrument, including ifs secured position in a bankruptey proceeding.
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Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows. drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilitics turned on or off. Although Lender may
take action under this Scction 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccurcd by this Sceurity Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest. upon notice from Lender to Borrower
requesting payment.

I thns Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Meortgage Insurance.If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Iusurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
msurer that previeusly provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Barrower shall pay (he premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effcet, at
a cost substantially cquivalent to the cost to Berrower of the Mortgage Insurance previously in cffect,
from an alternate mortgage insurer sclected by Lender. If substantially cquivalent Mortgage Insurance
coverage is not available, Borrower shall continue to-pay to Lender the amount of the separately
designated payments that were due when the msurance coverage ceased to be in cttcct. Lender will
accept, use and retain these payiments.as-anen-tefiindabledoss geserve in lieu of Mortgage Insurance.
Such loss reserve shall be nonTefundable, notwithstanding the fict that the T.oan is ultimately paid in
full, and Lender shall net be requised to pay Borrower anyinterest or carnings on such loss reserve.
Lender can no longer require loss rescrve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by any insurer selected by Lender again becomes
available, is obtaineh und Lendenrequites separatcly designated payiicits toward the premiums for
Mertgage Insurance. If Lenderrequired Mortgage Insurance as a condition of making the Loan and
Borrower was requiredto 'make‘separately designiited pavmentstoward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve. until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Wothing in this Section 10 affcets Borrower's
obligation to pay intcrest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Nete) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satistactory to the mortgage msurer and the other
party (or pariics) to these agreements. These agreenients may require the mortgage insurer to make
payments using any source of funds that the mortgape insurer may have available (which may include
funds obtained from Mertgage Insurince premiums).
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As a result of these agreements, Lender, any purchascr ot the Note, another insurer, any reinsurer,
any other cntity. or any affiliate of any of the foregoing, may receive (dircctly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk. or reducing losses. Tf
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive remsurance.”
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B) Any such agreements wifl not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance. to have the Mortgage Insurance terminated
automatically. and/or to receive a refund of any Mortgage Insurance premiums that were
uncarned at the time of such cancellation or termination.

11. Assignmentof MiscellaneousProceeds;Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property 1s damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property. if the restoration or repair is economically feasible and Lender's security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellansous Proceeds vl U@nder has bad an gpportunity to inspect such Property to cnsure the
work has been completed to Lender's' sansfaetion, provided-that- such inspection shall be undertaken
promptly. Lender may pay.forthe repairs.and restorationin a single disbursement or in o series of
progress payments-as thework is completed. Unless an ‘agreement is made in writing or Applicable
Law requires interestto be paid on such Miscellancous Proceeds. Tender shall not be required to pay
Borrower any intgrest oncarnings onsuch Miscellancous ProccedseIt therestdration or repair is not
economically feasible or Lender's sceurity, would be lesscned, the Miscellaneous Proceeds shall be
appliad to the sums sceured by ds Security Instrument, wheather or not then duc, with the excess, if
any, paid 10 Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Scetion 2.

In the event of a fotal taking, destruction, or loss in value of the Property, the Misceilancous
Proceeds shall be applied to the sums sceured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or less in value of the Proparty in which the fair market
valuc of the Property immediatcly before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sccured by this Security Instrument immediately before the
partial taking, destruction, or loss in valuc, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Security lnstrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction () the total amount of the sums secured immediatcly
betore the partial taking, destruction, ot ossin value divided by (b) the fair market value of the
Property immcdiately before the partial taking, destruction; or loss in valuz. Any balance shall be
paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking. destruction, or loss in value s less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums sceured by this Sccurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or it, after notice by Lender to Borrower that the

Opposing Party (as defined in the next sentence)} offers te make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given.
Lender is authorized to collect and apply the Misccllancous Proceeds cither to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellancous Procceds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in
Lender's judgment. could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Sceurity Instrument, Borrower can cure such a default
and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that. in Lender's judgment, preeludes forfeiture of the
Property or other material impairment ot Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released;FoghearanceBy LenderNot a Waiver, Extension of the time for
payment or modification of amortization of the sums secuted by this Security Instrument granted by
Lender to Borrower orany Successor in Interest of Borrower shall not operate to release the liability
of Borrower or any Succéessors in'Interest of Berrewer. Lender shalllnot be required to commence
proceedings against any Suecessorin Intercst of Borroweror to refusetd extend time for payment or
otherwise modify-gmortizasion of the sums secured by this Security Instrumenicby reason of any
demand made by the original Borrower or any Successorsiin Intercst of Borrower. Any forbearance
by Lender in exercisingany-right oi-remedyneluding, fWvithout, lunitatien, Lender's acceptance of
payments from third persons, cntitics or Sucecssors in Interest of Borrower or in amounts Iess than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Jointand Several Liability;Co-signers;Successcrsand Assigns Bound.Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and scveral. However, any
Borrower who co-signs this Security Instrument but does not execute the Notc (a "co-signer"); (a) is
ce-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not persenally obligated to pay the sums
secured by this Security Instrumeni; and (¢) agrees that Tender and any other Borrower can agree (o
extend. modify. forbear or make any accommodations with regard to the terms of this Security
Instrument or the Neote without the co-signer's consent.

Subject to the provisions of Section 18, any Sugcessor in Interest of Borrower who assumes
Borrower's obligations under this Secusity Instrument inwriting, and is approved by Lender, shall
obtain all of Borrower's rights and bencfits under this Security Instrument. Borrower shall not be
rcleased from Borrower's obligations and habihty under this Sceurity [nstrument unlcss Lender agrees
to such release in writing. The covenarits and agreements of this Security Instrumcnt shall bind
(cxcept as provided. in Section 20) and benetit the successors and assigns of Lender.
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14.

18.

16.

Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's detault, tor the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attormeys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security

Instrurnent to charge a specific fee 1o Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fecs that are expressly prohibited by this Security Instrument or
by Applicablc Law.

If the Loan is subject to a law which scts maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collecred in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitied hmits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not & prepavment charge is provided for under the Note). Borrower's aceeptance
of any such refund made by dircct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising our of such overcharge.

Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in conmection with this Securily Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address it sent by other means. Notice to any onc Borrower shall constitute notice
te all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice.address by notice to Lender.
Rorrower shall promptly notifyll .gnderof Bemrowe i'sichange ef@ddress. 1 Lender specifies a
procedure for reporting Borrower's change of address. then Borrower shall only report a change of
address through thal speeified procedure. Thete may beoniyiong desigiiated notice address under this
Sceurity Instrument «t any onetime. Any-notice to Lendershall be siven by delivering it or by
mailing it by firsj¢lass mail to Lender's address stated herein unfess Lender has designated another
address by noticefo'Borrower. Any notice m comection with'this Sceonity Instrument shall not be
deemed 1o have been givento Lenderuntil actually received by Lehder IIf any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requircment will
satisty the corresponding requirement under this Sccurity Instrument.

GoverningLaw; Severability; Rules of Construction.This Security lnstrurment shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Alt rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent. but such silence shall not be ¢onstrued as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicabie Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural nd viee versa; and/(€) the word "inay" gives sole discretion without any
obligation to take any action,
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17. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Security Instrument.

18. Transferof the Propertyor a Beneficiallnterest in Borrower. As used in this Scction 18,
"Interest in the Property” means any legal or beneficial interest in the Property. including, but not
limited to, those beneficial interests transterred in & bond tor deed, contract for deed, installment
sales contract or cscrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If atl or any part of the Property or any Intcrest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secored by this
Security Instrument. However. this option shall not be excreised by Lender if such sxercise is
prohibited by Apphcable Law.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shatl
provide a period of not less than 30 days from the date the notice 1s given in accordance with Scetion
L5 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the cxpiration of this period, Lender may invoke any remedics permitted by
this Security Tnstrument without further notice or demand on Borrower,

19. Borrower's Rightto Reinstate After Acceleration.If Borrower meets certain conditions,
Bomower shall have the right to have enforcement of this Security Tnstrument discontinued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Apphcable Law might specity tor the termination of
Borrower's right to rcinstate; or (¢} entry of a judgment cnforcing this Security Instrument. Those
conditions are that Borrower! (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if ng aceeleration hadiogeurted: (B)€ures any default of any other
covenants or agrecments; (¢) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not limited togrcasonable attornevs' fées sproperty inspedtion and valuation fees, and
other fees incurred for thepurpese’ef protecting Lender's interestin thesProperty and rights under
this Sccurity lnsgpment; and (d) takes such action a3 Lender may reasonably gequire to assure that
Lender's intcrestin the Property and rights imder this"Security-Instrument, and Borrower's obligation
to pay the sums secured by this Secunity Instruments shall continuelunghianged, Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check. treasurcr's check or
cashicr’s check, provided any such check is drawn upon an institution whosc depesits arc insured by a
federal ageney, insttnnentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by
Borrower, this Sceurity Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Scction {8,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due ander the Note and (his Seeurity Instrument and performs other mortzage koan
serviging obligations under the Note. this Steunity Insttument, and Applicable Law. There also might
be one or more ¢hanges of the Loan Servicer unrelated toa sale of the Note. If there is'a change of
the Loan Scrvicer, Borrower will be given written noticerof the change which will state the name and
address of the new Loan Servicer, the address t0 which payments should be made and any other
information RISPA requires in connéction with a uotice of transfer of servicing. If the Note is sold
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and thereatter the Loan is serviced by a Loan Scrvicer other than the purchaser of the Note. the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a suceessor Loan Scrvicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may cominence, join, or be joined to any judicial action (as cither an
individual Titigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of. this Sceurnty Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must ¢lapse before certain action
can be taken, that time period will be deemed to be reasonable tor purposcs of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisty the notice and
opportunity to take corrective action provisions of this Section 20.

21. HazardousSubstances.As used in this Scction 21: (a) "Hazardous Substances” arc those
substances detined as toxic or hazardous substances. pollutants. or wastes by Cnvironmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchydc, and
radioactive materials; (b) "Environmental Law" means tederal laws and laws of the jurisdiction where
the Property is located that relate to health, satety or environmental protection; (¢) "Environmental
Cleanup” includes any responsg action, remedial action, or regnoval uction, as defined in
Environmental Law: and (d) an "Envirenmental Condition” means a condition that can cause,
contribute 0, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or peomitithe presence. use, disposal. storages or release of any Hazardous
Substances, or thyeaten to release any Hazardous Substances, on or in the Property. Borrower shall

not do, nor allow-anyene clsc'to'de, anything affecting the Property (a) that'is'in violation of any
Environmental Law, (b) sxhicl credtes an Envirepmenta) Condition, o1(¢) which, due to the

presence, use, or release of a Hazardous Substance. creates a condition that adversely atfects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances that are generally recognized 1o be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,

hazardous substances in consumer produets).

Borrower shall promptly give Lender written notice of (a) eny investigation, ¢laim. demand. lawsuit
or othen action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrewer has actual knowledge., (b) any
Environmental Condition. including but not limited to, any spilling, lcaking, discharge, release or
threat of release of any Hazardous Substance. and (¢) any condition caused by the presence, use or
release of « Hazardous Substance which adyersely afiocts the value of the Property. It Borrower
tearns, or.is netified by any governmeatal,or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance atfecting the Property is necessary,
Borrower shall\promptly take all ncecssary remedial actions in accordange with Environmental Law.
Nothing herein shall create any obligation on Lender for an Covirenmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration;Remedies.Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the defaunlt must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specificd in the notice, Lender at its option may require immediate payment in
full of all sums sccured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, includiag, but not limited to.
reasonable attorneys’' fees and costs of title evidence.

23. Release.Upon payment of all sums secured by this Security Instrument, Lender shall releasc this
Secunty Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Valuationand Appraisement. Borrower waives all'right of valuation and
appraisement.
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BY SIGNING BELOW. Botrrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

(81072011
Aaron Evans, Jr. Date
(Seal)

~ &/ o
— Z s
AT A Wﬂ’/ 08.1¢.2211

Digna L. Evans Date
(Seal)

Document 1s

NOTOEFICIAL!
This Document is th&¢property of
the Lake County Recorder!

Date
(Seal)

[ Refer to the attached Signarure Addendum tor additional parties and signatures.
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Acknowledgment

State of [ndiana

County of | ake

This instrument was acknowledged before me on  August 10, 2011 by
Aaron Evans, Jr. and Diara L. Evans, husband and wife

Notary Public { )

My commission cxpires: ’Il
NO 0 F

This instrument was prepar

Amanda Brown /" 'phis PDocument is
the Lake County Recorder'

WM.AMM-./-

- Jéhnay. 9. castor
ment. 1

Mail Tax Statements To:
1050 Woodward Ave
Dezroit. MI 482261906

L. affirm, under the penaltics for perjury, that T have

ccn reasonable care to redagt cach Social Security
number in this document. unless required by law,

'?\N\O\. 4 d"\

&)3}_3@,5
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MERS MIN: LO0039033020230375 3302023037
FIXED/ADJUSTABLE RATE RIDER

(LTIBOR One-Year Index {As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDERis made this 10th dayof  August. 2011
. and is incorporated into and shall be deemed to amend and supplemeant the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the undersigned ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the
"Note")to  {ju1cken Leans Inc.

("Lender") of the same date and covering the property described in the Security Instrument
and located at: 11457 Westvaliey Dr
crown Peint, IN 4€307
(Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE, THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTERESTRATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, 'Borrower and Lender fuilhercovenantand agreesas folldws:

A. ADJUSTAELE RATE AND"MONTHLY PAYMENT CHANGES i
The Note provides for an initiat fixed interest rate of 3. 750 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) ChangeDates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
first day of Septemoer 2018 . and the adjustable interest rate | will pay may change
on that day every 12th month thereafter. The date on which my initial fixed interest rate
changes to an adjustable interest rate, and each cate on which my adjustable interest rate
couid change, is called a “Change Date.”

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WS One-Year LIBOR- Single Family -
Fannie Mae Uniform Instrument
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The ‘“Index" Is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the Londen market ("LIBOR™), as published in The Wall Street
Journal. The most recent Index figure available as of the date 45 days before each Change
Date is calied the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based
upen comparable information. The Note Holder will give me notice of this choice.

(C) Calculationof Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Twc ard One-Quar-ter percentage points
{ 2.250 %) to the Current Index. The Note Holcer will then round the result
of this addition to the nearest one-eighth of cne percentage peint (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate untii the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the Maturity Date at my newsjinterest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | amyreguired tofpay at the fir§t Change/Dale wil not be greater than

8.750 % of less than 22807 7 %. Thereafter, my adjustable
interest rate will-neyer, be increased or.decrsased on any, siagle-(Changé Date by more than
two percentage points from the rate of interest | have beer; paying for the preceding 12
months. My interest rate will héver be‘dreater than 850 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new manthly payment beginning on the first_monthly payment date after the Change
Date until the amount of my monthly payment changes again.

(F} Notice of Changes )

The Note Holder will deliver or mail to me a netice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate
before the effective dale of any change. The notice will inciude the amount of my monthly
payment, any informatien required by law to be given to me and aiso the title and telephone
number of a person who will answer any question | may have regarding the netice.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until. Borrower's initiat fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or'a Beneficiallnterest in Borrower. As used in this
Section 18, "interest in the Property" means any legal or bencficiai interest in the
Property, inciuding, but not limited to; those beneficial interests transferred in a
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bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a

purchaser. ) )
if all or any part of the Property or any Interest in the Property is sold or

transferred (or # Borrower is not a natural person and a beneficial interest in

Borrower is sold or transferred) without Lender's prior written consent, Lender may

require immediate payment in full of all sums secured by this Security Instrument.

However, this option shall not be exercised by Lender if such exercise is prohibited

by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instriment shall be amended to read as follows:

Transfer of the Property or a Beneficiallnterest in Borrower. As used in this
Section 18, "Interest .in the Property'y means any| legalior beneficial interest in the
Property, including, “but not limited tc, those beneficial interests transferred in a
bond for deed, contsact jor deed  instaliment sales contract er escrow agreement,
the intent of whichl'is the transfer ef tifle by Baorrower at a future date to a
purchaser.

If all or anylpart lofgthe Property or anyelnterestyinsther Ridperty is sold or
transferred (or if Borrower is not a natural person and abeneficial interest in
Borrower is sold or transferred) withoUtUiliender's. priot written” . consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shail not exercise this option if: (a) Borrower causes
to be submitted to Lender information reguired by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determires that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument Is acceptable to Lender.

To the extent permitted by Apalicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender also may require
the transferee to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will, continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option’ to require immediate payment in full, Lender shall
give Borrower notice of acceleratien. The notice” shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay afl sums secured by this: Security instrument. |f Barrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrament without further notice of demand on
Borrower. .
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B SIGNING BELOW, Boyrower accepts and agrees to the terms and covenants contained
in this |xed!Ad;ust§i{a/te R|der.
\ J 810 20 (Seal) %Of/zf/ﬂ A \/ZI[ZWM 2611(Seal)

Aa‘ron Evans, Jr. -Borrawer D1 ang L. Evan -Borrower
(Seal) (Seal)

-Barrawer -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrgwer -Borrower

LA

23037 404
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 451512428005000041

Land Situated in the County of Lake in the State of IN

LOT 33 WESTWOQD ESTATES, UNIT THREE, AN ADDITION TO LAKE COUNTY, INDIANA AS SHOWN IN
PLAT BOOK 48 PAGE 14, IN LAKE COUNTY

Commonly known as: 11457 Westvall




