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Words used in muliiplc scctions of Wisdecument are defined below and other words are defined in Sectons
3,11, 13,18, 20 and 21. Ceriain rulestegarding the usage-of words used in this document arc also provided

in Section 16,

(A) "Security Insttument' mcans this document, which is daied May 19th, 2011

1ogrether with all'Riders'to this document.

(B) "Borrower" s
KUAN-CHOU CHEN &
KEH-WEN CHUANG, Husband & Wife

Borrower is the mortgagor under this Sceurity Instrument,
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{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nomince for Lender and Lender’s successors and assigns. MERS is the Mortgagee
under this Security Instrument, MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E
Voorhees Street, Suite C, Danville, 1L 61834, The MERS (clephone number is (888) 679-MERS.

(D) "Lender” is MetLife Home Loans,
a Division of Metlife Bank, N.A.
Lender is a NATIONAL BANK
organized and existing under the laws of THE UNITED STATES OF AMERICA
Lender’s address 1s 4000 HORIZON WAY,
IRVING, TEXAS 75063

(E) "Note" mcans the promissory note signed by Borrower and datcd May 1%th, 2011
The Notc states that Borrower owes Lender
TWQ HUNDRED FORTY SIX THOUSAND TWO HUNDRED FORTY & 00/100
Dollars (US. S  246,240.00 ) plus interest. Borrower has promised o
pay this debt in regular Periodic Payments and to pay the debt in full not later than  JUNE 1, 2021

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" mecans the debt evidenced by the Note, plus inlerest, any-prepayment charges and late charges
duc under the Note, and all sumsdue under this Security Instrument, plus interest.

(H) "Riders" mcans all Riders to this Sccurty Tnstrument that are'cxeculed by Borrower, The following
Riders are to be executed by Berrawer jcheck box asapphcablc]s

] Adjustable Rale,Rides [ Condominium Rider [ Second Home Rider
Balloon Ridcr [} Planhéd Ohil Developmedt Ritder” 0 18 Faily Rider
VA Rider [. =) Biwcekly PaymentRider L] Othér(s) [specily]

{I)y "Applicable Law" mcans all controlling applicable federal, state and local statuics, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable [inal,
non-appeatable judicial opinions.

(4} "Community Association Dues, Fees, and Assessments” mcans all dues, fecs,
assessments and other charges that are imposed on Borrower or the Property by a condominium
association, homeowners association or similar organization,

{K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
cheek, drall, or similar paper mswument, which 13 tnitiated through an electronic terminal] telephonic
instrument, compuler, Or magnelic tape 8o as o order, ansiruct, or autharize a financial institution to
debit or credit an account. Such termineludes, but is notlimited to, point-of-sale ransiers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated ¢learinghouse

wanslers,
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(L)
(M)

(N)

(O}

(P)

Q)

"Escrow ltems™ means thosc itcms that arc described in Scetion 3.

"Miscellaneous Preceeds” mecans any compensation, setlement, award ol damages, or proceeds
paid by any third party {other than insurance proceeds paid under the coverages described in Section 5)
for: (1) damagc to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of
the Property; (i} conveyance in licu of condemnation; or {iv) misrepresentations of, or omissions as to,
the valuc and/or condition of the Property.

"Mortgage Insurance™ mecans insurance protecting Lender against the nonpayment of, or default
on, the Loan.

"Periodic Payment"” mecans the regularly scheduled amount due for (1) principal and intcrest under
the Note, plus (ii) any amounts under Scction 3 of this Sccurity Instrument.

"RESPA™ means the Real Estate Scidlement Procedures Act (12 U.S.C. Section 2601 el seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amcnded from time to
time, or any additional or successor legislation or regulation that governs the same subjcct matter, As
uscd in this Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard o a "federally related mortgage loan” even if the Loan docs not qualily as a "federally related
morigage loan” under RESPA.

"Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Sceurity
Insirument.

Transfer of Rights in the Property

This Sceurity Instrument sccurcs lodeeader: (1) the repayment of thesLoan, and all renewals, exlensions
and modifications of the Note; and (ipthe performance of Borrower sicovenants and agreements
under this Sceurity Instrument and the Note. For this purpose, Borrower does herchy mortgage, grant

and ¢

onvey W MERS (solclylas nemince for Lendes and Lender’s Sugtessors and assigns) and (o the

successors and assigns of MERS, the following described property located in the

County [Fype ol Recording Junisdiction]

ol Lake |Name of Recording Jurisdiction] ;
All that tract or parcel of land zs shown on Exhibit "A" attached
hereto which is incorporated herein and made a part hereof.
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Parcel ID Number:  county: 45-07-32-177-033.000-027 civpich currently has the address of
9900 SEQUOIA CT. _ [Street|
MUNSTER iCiy], Indiana 46321 [“ip Code|

("Property Address"):

TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements,
appurtenances, and fixturcs now or hereafter a part of the property. All replaccmients and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sccurity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title 1o the interests granted by
Borrower in this Security Instrument, but, if ncecssary to comply with law or custom, MERS (as nominec {or
Lender and Lender’s successors and assigns) has the right: o exercise any or alf of those interests, including,
but not limited to, the right to foreclose and sell the Property; and o take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower i3 lawfully scised of the cstate hereby conveyed and has ihe right
10 mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the tide to the Property against all claims and
demands, subjccl to any encumbrances of rccord.

THIS SECURITY INSTRUMENT combines uniform covenants [or national use and non-uniform covenants
with limited varialions by jurisdiction to constitule a uniform securily insirument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant andd agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the
Note and any prepayment chargesand late charges duc under the Note. Borrower shall also pay funds
for Escrow liems pursuant to Section 30 Payments due under the Note and this Sccurity [nstrument shall
be made in U.S. currency, However, if any check or other instrument reccived by Lender as payment
under the Nole or this Seeurily Instrument is returned 1o Lender ampaid, L.ender may require that any or
all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms/ @8 selectediby Lender: (a).cash; (hmoney order; (c)eertifiedCheck, bank check,
treasurer’ s check or cashier’s check, provided any such check is-drawn upon an institution whose
deposits are insured byla federal ageney! instrumeanialiys or entity;@e{d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions i Scction
15. Lender may return any payment or partial payment if the payment or partial payments are
insufficient (o bring the Loan current. Lender may accept any payment or partial payment insufficient 10
bring the Loan current, without waiver of any rights hereunder or prejudice to its rights o refuse such
payment or parual payments in the future, bug Lender is not obligated o apply such payments at the
lime such payments arc accepted, If cach Periodic Payment is applied as of 118 scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment (o bring the Loan currcnt. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them 1o Borrower. If not applied earlier, such {unds
will be applied to the outstanding principal balance under the Note immediatcly prior o [oreclosure. No
offsct or claim which Borrower might havenow or in'the [uture against Lender shall relicve Borrower
from making payments due under the Noterand this Sceurily Instrument or performing the covenants
and agreements secured by this SccurityInstrument.

IND:ANA-Single ~amily-Fannie Mae/Fredc.e Mac UNIFORM INSTRUMENT WITH ME RS Form 3015 1/01
VMP @ VMPEA{INY (1010101
Welters Kluwar Financial Services Page 4 o 17

0074681602



2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: {(a) inlerest
duc under the Note; (b) principal duc under the Note; (¢) amounts due under Section 3. Such payments
shall be applicd 10 each Periodic Payment in the order in which it became duc. Any remaining amounts
shall be applicd first 1o laic charges, second to any other amounis duc under this Security Instrument,
and then 10 reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than onc Periodic Payment is outstanding, Lender may apply any payment
received from Borrower 1o the repayment of the Periodic Payments if, and 1o the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applicd to the [ull
payment of onc or more Periodic Payments, such excess may be applicd to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscetlancous Proceeds 1o principal duc under the
Nolte shall not extend or postpone the duc date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is pad in full, a sum (the "Funds”) o provide for payment ol amounts
due for: (a) taxes and assessments and other items which can allain priority over this Sccurity Instrument
as a lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if
any; {¢) premiums for any and all insurance required by Lender under Section 5; and (d) Morigage
Insurance premiums, if any, or-any sums payable by Borrower to Lender in lien of the payment of
Mortgage Insurance premiums in accordance with the provisions of-Section 10, These ilems are called
"Escrow Items.” Al origination obat-anystime dusingtheterm ofihe Loan, Lender may require that
Communily Association Dues, Fees,; and Asscssments, if any; be'escrowed by Borrower, and such ducs,
fees and asscssments shallbe-an Eserow-licw-Beorrower shall prompily durnish o Lender all notices of
amounts 10 be paid underttis Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow [icms. Lender may waive
Borrower’ s obligatien 1o payito lenderFunds for any or alliBscrow [t8ms atany time. Any such waiver
may only be it writing, In the.event of such waiver, Borrower shall pay directly, when and where
payabic, the amounts due for any Escrow-[tems for which payment'of Funds has been waived by Lender
and, if Lender requires, shalt furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower™s obligation 1o make such payments and to provide receipis
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agrecment” is used in Section 9. If Borrower is obligated (o pay Escrow
Items directly, pursuant to a waiver, and Borrower fails to pay the amount duc for an Escrow liem,
Lender may exercisc its rights under Scction 9 and pay such amount and Borrower shall then be
obligatcd under Section 9 10 repay 1o Lender any such amount. Lender may revoke the waiver as o any
or all Escrow Itcms at any tme by a notice given in accordance with Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounis, that are then required under
this Scetion 3.

Lender may, at any time, collect and hold Fonds an an amount (a) sufficient to permit Lender o apply
the Funds at the time specified under RESPA, and'(b) not 1o exceed the maximum amount a lender can
require undcr RESPA. Lender shall estimate the amount of Funds due on the basis ol current data and
rcasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable

Law.
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The Funds shall be held in an institution whose deposits arc insured by a [ederal agency, instrumentality,
or entity (including Lender, i Lender is an institution whose deposits are so insurcd) or in any Federal
Home Loan Bank, Lender shall apply the Funds to pay the Escrow Ttems no later than the time specified
under RESPA., Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the cscrow account, of verifying the Escrow lkems, unless Lender pays Borrower inlerest on
the Funds and Applicable Law permits Lender 10 make such a charge, Unless an agreement is made in
writing or Applicable Law requires interest 10 be paid on the Funds, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however,
that interest shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay 1o Lender the amount necessary to make up the shorlage in accordance with RESPA, bul in no
more than 12 monthly payments. If there s a deficiency of Funds held in cscrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay 1o Lender the
amount nccessary to make up the deficiency in accordance with RESPA, but in no morc than 12
monthly payments.

Upon payment in full of all sums securcd by this Sccurity Instrument, Lender shall prompily refund 1o
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all laxes, asscssments, charges, lines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessments, if
any. To the cxtent that these (@M% are Escrow licms, Borrewdr shall pay them in the manner provided in
Section 3.

Borrower shall prompilsdigéharge any/lion which has priority over thisfSecurity Instrument unless
Borrower: (a) agrees in-writing 1o-the payment of the obligation securedeby the lien in a manncr
acceplable to Londer,but-enly o long as Borrewer is performing such agreement; (b) conlests the fien
in good faith by, or defénds against'entorcement of the lien in) legal proceedings which in Lender’s
opinion operate 1© preyént.thé enforcement of the lien while those proceedings are pending, but only
until such proceedings are concluded: or {¢) sccures’lrom the holder of the lien an agrecment
satisfactory 1o Lender subordinating the licn o this Security Instrument. If Lender determinges that any
part of the Property is subject (o a lien which can attain priority over this Sccurity Instrument, Lender
may give Borrower anotice identilying the lien. Within 10 days of the date on which that notice is
given, Borrower shall salisly the lien or take onc or more ol the actions set forth above in this Scction 4.

Lender may requirc Borrower to pay a one-time charge for a real estale tax verification and/or reportimg
scrvice used by Lender in connectton with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erecied on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other havards including, but not limiied 0, earthquakes and floods, for which Lender requires insurance.
This msurance shall be maintained in the amounts (including deductble levels) and [or the periods that
Lender requires. What Lender requires pucsuant to-the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 10

INDIANA-Single Fami y-Farse Mas/'Freddia Mac UN-FOAM INSTRUMENT WITH MERS ~orm 3015 1,01
VMP @ YMPBALIN) (1010701
Woliars Xluwer Fnancal Serv ces Page6of 17

0074681602



Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unrcasonably.
Lender may requirc Borrower to pay, in connection with this Loan, either: {a) a one-time charge for
flood zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges cach time remappings or sinlar
changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any [ces imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails (o maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation 1o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the conients of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so oblained might significantly exceed
the cost of insurance that Borrower could have obtaincd. Any amounts disbursed by Lender under this
Scction 5 shall become additionat debt of Borrower securcd by this Security Instrument. These amounts
shall bear intcrest at the Note rate from the date of dishursement and shall be payable, with such interest,
upon notice from Lender 1o Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject to Lender’s
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
morigagee and/or as an additional loss payce. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shalt promptly give to Lender all receipts of paid
premiums and renewal notices. 1T Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage (o, or destruction of, the Property; such policy shall include a standard
mortgage clause and shall name-Lender as morigagee and/or as an additional loss payce.

In the cvent of loss, Berrower shall'give prompt notice'to the‘msurance carricr and Lender. Lender may
make proof of loss il ngl made, prempily by.Borower. Unless Lender and Borrower otherwise agree in
wriling, anv insurance praceeds, whether ornot the underlying insurance was required by Lender, shall
be applicd 1o restoration or repair of the Property, if the restoration or repair is cconomically feasible
and Lender’s scounity is nob lessenedy Doring suchirepair and restocationperiod, [ender shall have the
right to hold such insurance proceeds until Lender has had an oppartunily (o mnspect such Property o
ensure the work has been eompleted o Lender’s sagisfacuon, provaded that such inspection shall be
underiaken prompily. Lender may disburse proceeds for the repairs and restoration in a single payment
ot in a serics of progress payments as the work is completed. Unless an agreement is made in writing ot
Applicable Law rcquires interest (o be paid on such insurance proceeds, Lender shall not be required to
pay Borrowcr any interest or garnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the solc obligation of
Borrower. If the restoration or repatr is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security [nstrument,
whether or not then due, with the excess, il any, paid to Borrower. Such insurance procecds shall be
applied in the order provided for in Scetion 2.

If Borrower abandens the Property, Lender may file, negotiate and settle any available insurance claim
and rclated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has oflered to settle a claim, then Lender may negotiate and seule the claim. The
30-day period will begin when the notice 1s given. In cither event, or if Lender acquires the Property
under Secton 22 or otherwise, Borrowcr hereby assigns'to-Lender {a) Borrower’s rights 10 any
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insurance proceeds in an amount not to exceed the amounts vapaid under the Note or (his Security
Instrument, and (b) any other of Borrower’s rights (other than the right to any rcfund of unearned
premiwms paid by Borrower) under all insurance policies covering the Property, insofar as such rights
arc applicable 10 the coverage of the Property. Lender may use the insurance proceeds either 0 repair or
restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not
then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and shall continue 10 occupy the Property
as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwisc agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deleriorate or comimit waste on
the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value duc to its condition. Unless it
is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage 10, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
of progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relicved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make Teasonable enirigs upon anddnspeciions of the Property. If it has
reasonable cause, Lender may-nspeet Lthe interior'of the improvemenis on the Property. Lender shall
give Borrower notuce apthe ime of or prior 1o-such.an inlerior mspection specifying such reasonable
cause.

8. Borrower’'s Lean Application. Borrower shall be in default if, during thesLoan application
process, Borrower 6r any persons or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave.matcrially. falsemislgading; prinaccurate.anformation or statcments to
Lender (or failed to provide Lender with material mformation) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s occupancy of the
Property as Borrower's principal residence,

9. Proiection of Lender’s Interest in the Property and Rights Under this Security
instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Sccurity
Instrument, {(b) therc is a legal procecding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument (Such as a proceeding in bankruptey, probate, for
condemnation or forfeiture, for enforcement of a licn which may auain priority over this Security
Insirument or 1o enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender
may do and pay lor whatever i3 reasonable or appropridle o protect Lender’s interest in the Property
and rights under this Security Instrument, including protecting and/or asscssing the value of the
Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited
to: (a) paying any sums secured by a Henwhich has priovity over this Security Instrument; (b) appcaring
in court; and {¢) paying reasonable attorneys” fees o protect its interest in the Property and/or rights
under this Sceurity Instrument, including its sceured position in a bankruptey procecding.
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Sccuring the Property includes, but is not limited to, entering the Property to makce repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
viplations or dangerous conditions, and have utilitics turned on or off. Although Lender may take action
undcr this Section 9, Lender docs not have 1o do so and is not under any duty or obligation (o do so. It
is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender undcer this Section 9 shall become additional debt of Borrower
sceured by this Security Instrument. These amounts shall bear mterest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting
payment.

If this Sccurity Instrument is on a Ieaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees 1o the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in cffect, If, for any
rcason, the Mortgage Insurance coverage required by Lender ceases o be available from the mortgage
insurer that previously provided such insurance and Borrower was required 10 make separatcly
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required 1o obtain coverage substantially equivalent 10 the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect,
from an alternate morlgage insurer sclected by Lender. If substantially equivalent Morigage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were duc when the insurance coverage ceased 1o be in offect. Lender will
accept, use and retain these paymentsyas anonsrefundable lossrescrve in licu of Mortgzage Insurance.
Such loss reserve shall‘be nen-refundable, notwilthstanding the fact that the Loan is ulimately paid in
full, and Lender shall net berequired 1opay Borrowen anysinterest orcapnings on such loss reserve.
Lender can no longer require [oss feserve paviments if Morngage Insurance coverage (in the amount and
for the period thar Lender requires) provided by any insurer selecied by Lender again becomes
available, is obtained, kind Lendetrequires'separatcly delignaiéd pavments toward the premiums for
Mortgage Insurance. If kender required Mortgage Insurance as a conditien of making the Loan and
Borrower was required to make'separately designated payments toward the premiums {or Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in
accordance with any writien agreement between Borrower and Lender providing for such termination or
until termination is required by Applicable Law. Nothing in this Section 10 affccts Borrower’s
obligation Lo pay interest at the rate provided in (he Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their otal risk on all such insurance in force from time (@ time, and may
cnter into agreements with other partics that share or modify their risk, or reduce losses. These
agrecements arc on lerms and conditions that arc satisfactory to the mortgage msurer and the other party
(or partics) 1o these agreements. These agrecments may require the morlgage insurer 10 make payments
using any source of funds that the mortgage insurer may-lave available (which may include funds
obtained from Mortgage Insurance promiums).
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As arcsult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurcr’s risk, or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further;

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

I[ the Properiy is damaged, such Miscellancous Proceeds shall be applied 1o restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lender’s security is not lessened.,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Procceds until Lender has had’an opportunity to inspect such Property to ensure the work has been
completed 1o Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration‘in a-single’ disbursementior in a serics of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requircs intcrest 1o
be paid on such Miscellancous Proceeds, Lender shall not berequired to'pay Borrower any intercst or
earnings on such Miscellancous Proceeds. If the restoration or repair is not economicaily feasible or
Lender’s sccarit{fwould be lessened; the Miscellanedus Proceeds shall-be appli€d 1o the sums secured
by this Security Instrument, whether or not then due, with'the excess, if any, paid 1 Borrower. Such
Miscclianeous Proceeds shéll be Applied in thelorder provided dor in ScCtion 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, il any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately belore the partial taking, destruction, or loss in value is equal 1o or
greater than the amount of the sums seeured by this Security [nstrumtent immediately before the partial
taking, destruction, or 1oss in value, unless Borrower and Lender otherwise agree in writing, the sums
sceurcd by this Sceurity Insirument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount ol the sums seeured immediately belore the
partial 1aking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately belore the partial 1aking, destruction, or logs in value. Any balance shall be paid o

Borrower.
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In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in valug is less than the
amount of the sums sceured immediately before the partial 1aking, destruction, or loss in valuc, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied 1o the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing
Party (as defined in the next sentence) offers 10 make an award 10 settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized w0
collect and apply the Miscellaneous Proceeds either Lo restoration or repair of the Property or to the
sums sceured by this Security Instrument, whether or not then due. "Opposing Party" means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellancous Proceeds.

Borrower shall be in delault if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other matcrial impairment of Lender’s
interest in the Property or rights under this Sccurity Instrument. Borrower can cure such a default and, il
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 10 be
dismissed with a ruting that, in Lender’s judgment, precludes forfeiture of the Property or other matcrial
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim [or damages that arc attributable to the impairment of Lender’s interest in the
Property are hereby assigned and shall be paid 1o Lender,

All Miscellancous Proceeds that are not applicd to restoration or repair of the Property shall be applied
in the order provided for in Scetion 2.

12. Borrower Not ReleasedyForbearance By LenderdNot a Waiver. Extension of the time for
payment or modification of amortization of the sums securcd bynthis Sccurity Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate Lo release the liability of
Borrower or any Succassors in Interest ol Borower. Lender shall not bé requoired 1o commence
proceedings against any Suceessor in Interest-of Borrower ot 1o refuse’to cxiend time for payment or
otherwisc modify-amortization of the sums sceured by this Security, Instrumenichy reason of any
demand made by the original Borrowcr or arty Successors in [nierest of Borrower. Any [orbearance by
Lenderin cxercising anyight onfemedy Ingludingwithoullimitationgdiender’s acceplance of payments
from third persons, entities or Successors i Interest of Borrower or in amounts less than the amount
then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execate the Note {a "co-signer'y: (a} is
co-signing this Security Instrument only o mortgage, grant and convey the co-signer’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated (o pay the sums
sccured by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Sccurity
Instrument or the Note without the co-signer’s consent.

Subject 10 the provisions of Section 18, any Suceéssor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing; and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under thes Security Instrament. Borrower shall not be released from
Borrowcr’s obligations and liability under this Security [nstrument unless Lender agrees 1o such relcase
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20} and benefit the successors and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees [or services performed in connection with
Borrower’s defaull, for the purpose of prolecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Sccurity Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fecs that arc expressly prohibited by this Security Instrument or by Applicablc Law,

1f the Lean is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 10 be collected in connection with the Loan exceed the
permitted limits, then: {(a} any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alrcady collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether
or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund
made by dirget payment to Borrower will constitute a waiver of any right ol action Borrower might have
arising out of such overcharge.

15. Notices. All notices given by Borrowcer or Lender in conncction with this Sceurity Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unlcss Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prompily
notify Lender of Borrower’s'Change of address. [f Lender specifies a procedure for reporting
Borrower’s change of address, then-Borowershallonly,réport achange of address through that
specificd procedure. There may be only one designated notice address under this Sceurity Instrument at
any onc time. Any notige to lender shall- be given bydelivering it osbygnailing it by first class mail o
Lender’s address stated hereinamless Lender has designated anotheraddress by notice 1o Borrower, Any
notice in connection with this Security Instrument shall not be deemed (o have been given to Lender
until actually received by Lender Ifany notice required by’ this' Security Instriment is also required
under Applicable Law,the Applicable Taw requirementwill satisl{ygthe corresponding requircment
under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations containgd in this Security [nstrument are subject 10 any requiremenis and limitations of
Applicable Law. Applicable Law might explicitly or implicitly atlow the partics 1o agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Notc which can be
given ¢ffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the femining gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may” gives sole discretion without any obligation to
lake any action.
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17.
18.

19.

20.

Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, inciuding, but not
limited to, those beneficial interests ransferred in a bond for deed, contract for deed, installment salcs
contract or cscrow agreement, the intent of which is the transfer of title by Borrower al a future daic 10 a
purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or ransferred) without Lender’s prior
wrilten consent, Lender may require immediate payment in full of all sums secured by this Security
Instrumenit. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shail
provide a period of not less than 30 days from the date the notice is given in accordance with Scction 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails (o pay
these sums prior o the expiration of this period, Lender may invoke any remedics permitted by this
Security Instrument without further notice or demand on Borrower.,

Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Rorrower shall have the right o have enforcement of this Sccurity Instrument discontinued at any timc
prior to the carlicst of: (a) five days before sale of the Property pursuant 1o Section 22 of this Security
Instrument; (b} such other period as Applicable Law might specify for the termination of Borrower’s
right to reinstate; or (¢) entry of a judgment enforeing this Security Instrument. Those conditions are that
Borrower; (a) pays Lender all sums which then would be duc under-this Security Instrument and the
Note as il no acceleration had ocelurreds (hcuresiany delanlvofany other covenants or agreements; ()
pays all expenscs incurred in enforcing this Security Tnstrument, including, but not limited 10, reasonable
attorneys’ [ees, properfyinspeetion and valnation fees, ard othenfegs ingurred for the purpose of
protecling Lender’s interestin/the Property and rights underthis Sceurity Insirument; and (d) takes such
action as Lenderymaysreasonably require 1o assure that Lender’s iterest in the Property and rights under
this Security lnstrument, and Borrower's obligation 1o pay’ the-sums secured by this Security Instrument,
shall continue unchanged. Lenderimay fequire that Bortower pay: siich réinstatemcent sums and expenses
in one or more of the following forms, as selected by Lender: (a) cash; (b) money erder; (¢) certified
check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institation whose deposits are insurcd by a federal agency, instrumentality or entity; or {d) Elcctronic
Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate
shall not apply in the case of acceleration under Scction 18,

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
imerest in the Note {together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A salc might result in a change in the eneity (known as the "Loan Servicer”) that
collects Periodic Payments due under the Noic and this Security Instrument and performs other
mortgage loan servicing obligations under the Moie, this Sceurity Instrument, and Applicable Law.
There also might be one or more changes of \the Loan Scrvicer unrelated to a sale of the Mote. If there is
a change-of the Loan Servicer, Borrower will be given written notice of the change which will state the
name and address of the new Loan Scrvicer, the address o which payments should be made and any
other information RESPA requires in eonnection with a notice of transfer of servicing. If the Note is

INJDIANA-Single Famiy-Far~.e Mag/Freddie Mac UN.FORM NSTRUMENT W TH Mz RS Form 3015 1/01

VMP &

VMPGA(N) (1010).01

Wolters Xluwer F-nanc.al Se-vices fage 13 0f 17

0074681602



sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan scrvicing obligations 10 Borrower will remain with the Loan Servicer or be transferred 10
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party’s actions pursuant 10 this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and
alforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acccleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleratton given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Scction 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasolineg, kerosene, other (lammable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchydc, and
radivactive materials; (b) "Environmental Law" mcans federal laws and laws of the jurisdiction where
the Property is located that relate to-health, safety or environmental protection; (¢} "Environmental
Cleanup” includes any responsg action, remedial action, or removal action, as defined in Environmental
Law; and {(d) an "Environmental Condition™ means @ condition that can cause, coniribute 10, or
otherwise trigger an Environmental Cleanup.

Borrower shall not causcor permilthe ‘presence, use, disposal, storage,or release of any Hazardous
Substances, orthreaten (o release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyoné elsco doj anyvihins affecting the Property (a) that 1§ in'violation of any
Environmental Law, (bypwhich creates an EnvirgnmentabConditiony or (¢) which, due o the presence,
use, or release of a Hazardous Substance, creates a condilion that adversely aficcts the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on (he Property of
small quantties of Hazardous Substances that are gencrally recognized to be appropriate Lo normal
residenual uses and 10 maintenance of the Property (including, but not limited 1o, hazardous substances
in consumer products).

Borrower shall prompily give Lender writlen notice of (a) any investigation, ¢laim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Harardous Substance or Environmental Law of which Borrower has actal knowledge, (b) any
Environmental Condition, including but not limited to, any spitling, lcaking, discharge, release or threat
ol release of any Hazardous Substance, and (¢} any condition caused by the presence, use or releasc of a
Hazardous Subslance which adverscly affects the value of the Property. I Borrower learns, or is
notified by any governmental or regulatory, authority, or any privale parly, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in‘accordance with Environmental Law. Nothing hercin shall create
any obligation on Lender for an EnviFonmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
{a) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from
the date the notice is given to Borrower, by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may result in acceleration of the
sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and
the right to assert in the foreclosure proceeding the nonexistence of a default or any other defense
of Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sceured by this Sccurity Instrument, Lender shall relcase this
Sccurity Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only
if the fee is paid to a third party for services rendered and the charging of the lee is permitted under

Applicable Law.
24. Waiver of Valuation and Apptaisements Borreweér waives all right of valuation and
appraisement.
0074681602
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
Insirument and in any Rider executed by Borrowcer and recorded with it

Borrower

v v4 S/ 7/ >0

KUAN-CHOU CHEN Date
fSeal)

CA e S/1 7oy

KEH-WEN Daie
{Seal)

Date
{Seall

Date
fSeal)

L1 Refer to the atiached Signature Addendum for additional parties and signatures.
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Acknowledgment

State of c_,&',\_ (Gt e’

County of TAKE

This instrument was acknowledged before me on ¢/ \6 /5? ,25}// by

KUAN-CHOU CHEN & KEH-WEN CHUANG

Notary P){bllc
My commission cxpires: ¢/ 7/ 4 /Z 4 7/,47
This instrumcnt was prepared by: : ANGELA MANFRE

MetLife Home LBaneq Noijary Puplic - Seal

a Division of MetLife Bank, N.A.

1 Pierce Place Suite 700

Itasca, IL 60143
Mail Tax Staiernents To:

TOTAL MORTGAGE SOLUTIONS, LP

1555 W. WALNUT HILL LANE, SUITE 200A
IRVING, TX 75038

I, affirm, under the penaities for perjury, that [ have taken reag e care 1o redact cach Social Security
numb this d L, unless required by la ‘
umber in this document, unless requ y law. /A |

Siate Of Indlana
My Commission Expiras Sep 27, 2012

&
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R . EXHIBIT “A”

LOT 269 IN WHITE OAK ESTATES BLOCK FOUR, AN ADDITION TO THE TOWN OF MUNSTER, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 79 PAGE 56, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

PIN: 45-07-32-177-003.000-027

C/K/A: 9900 SEQUOIA CT., MUNSTER, IN 46321
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