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Definitions

Words used in multiple sections of thi§ decument arg defined belowand other words are defined in
Sections 3, 11, 13, 18, 20 and 2} Certamn rulestegardmg the'usage ot words used in this document are
also provided 1o Scetion 6

(A} "Security instrujpent” means this decument, svhich is dated
together with-all Riders'ro this document.

(B) “"Borrower”is Guy Y Blessing and’ UeniSe MCEIEsSSTAG, nusband and wife

August. 2. 2011

Borrower 1s the mortgagor under this Security Instrument,
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(€)

"MERS" is Mortgage Electronic Registration Systems. Inc. MERS is 2 separate corporation that is
acting solcly as a nomince for Lender and Lender's succeessors and assigns. MERS is the Mortgagee
under this Security Instrument, MERS is orgunized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Fiine, M1 48501-2026: a street address of 1901 L
Voorhees Street. Suite C, Danville, TL 61834, The MERS telephone number is (888) 679-MERS.

(D) “"Lender"is Juicken Loans Inc.

Lenderisa Corporation _
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave. Cetroit. MI  48226-1906
(E) "Note™ incans the promissory nate signed by Borrower and dated  August 2, 2011 .
The Note states that Borrower owes Lender FOur Hundred One Thousand Two Hundreg
Fifty and 00/100
Dellars (US. $ 401.250.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not tater than
August 1, 2041

(F} "Property”means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G} "Loan" meuns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Sceurity Instrument, phus interest.

(H) "Riders" means all Riders to this-Sceurity lnstrument that are'executed by Borrower, The following
Riders are to be executed by Betrower |check box as-apphicable |;

(il Adjustable Rate Ryder || Condominium Rider LI Sceond Home Rider
Bulloon Rider L | Planned Unif Development Rider ppey Famiby'Rider
VA Rider L <] Biweekly Payment Rider L) Other(s) [specify|

Legal Attached

() "ApplicableLaw” mcans all contrelling applicable foderal. state and logal statutes, regulations,
ordinances and administrative rules and orders (that have the cffect of law) as well as all applicable
final, non-appealable judicial opinions.

(J) "Community AssociationDues, Fees, and Assessments”means all dues, fees. assessiments
and other charges that are imposed en Borrower or the Property by a condominium asseciation,
homeowncers assoeiation or similar organization.

{K) "ElectronicFundsTransfer” means any transfer of funds, other than a transaction originated by
cheek, draft. or similar paper istrument, whichiisinitiated through an clectronic terminal, telephonic
instroment, compuier, or magnetic tape $0 a8 to order, instruct, or authorize a financial institution to
debit or creditun acvount. Such term includes, but 1s netlimited to. point-of-sale transfers, automated
telier machine transactions, transters imtiated by telephone,wire transfers. and automated
clearinghouse transters.
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{L} “Escrow ltems” meuans those items that are described in Section 3,

(M) "MiscellaneousProceeds”means any compensation, settlement, award of damages, or proceeds
paid by any third party {other than insurance proceeds paid under the coverages deseribed in Scetion
5) for: (i) damage to, or desiruction of, the Property; (i1} condemnation or other taking of all or any
part of the Property: (iii) conveyance i lieu of condemnation; of (iv) misrepresentations of, or
omissions as to, the value andfor condition of the Property.

(N} "Mortgage Insurance™ mcans msurance protecting Lender against the nonpayinent of, or default
on, the Loan.

(O} "PeriodicPayment” means the regularly scheduled amount due for (1) principal and interest under
the Note, plus (i1) any amounts under Section 3 of this Security Instrument.

{P) "RESPA™mcans the Real Estate Settlement Procedures Act (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C F.R. Part 3500}, as they might be amended from time
to time, or any additional or successor kegislation or regulation that governs the same subject matter,
As uscd m this Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan” even if the Loan docs not qualify as a
"federally relaied mortgage loan” under RESPA.

(Q} "Successorin Interest of Borrower" mcans any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Sceurity Instrament,

Transfer of Rights in the Property

This Security Instrument sceures to Lender: (1) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; und (1i)the performance of Borrowet's covenants and agreements
under this Sceurity Instrumentand the'Note! For'this purpese, Berrower does hereby mortgage, grant
and convey to MERS (solely ag nominee-for Lenderand Lender's successers and assigns) and to
the successors and assigns of MERS, the followungs desenbed ‘property located in the
Coun t_y [Type of Recording Jurisdiction]

of ke INdme of Reeording Jurisdiction]

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HZREOCF .
SUBJECT TO COVENANTS OF RECORD.
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Parcel TD Number: 45-11-27-304-014- .000-035 which currently has the address of
9345 W 90th Ln [Street]

Saint John (City], Indiana 46373 iZip Coile]
{"Property Address");

TOGETHER WITH all the improvements now or hercafter erected on the property, and all cascrnents,
appurtenances, and fixtures now or hereatter a part of the property. All replacements and additions shall
also be covered by this Secunty Instrument. All of the foregoing is referred to in this Sceurity Instrument
as the "Property.” Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but. it necessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the night to foreclose and sell the Property; and to take any action
requited of Lender including, but not hinuted to, relcasing and canccling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed angd has the
right to mortgage, grant and convey the Property and that the Property is uncncumbered, except for
encumbranees of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for national use and non-uniform
covemints with limited vanations by jurisdiction to constitute a uniform security instrument covering real
property.

UNTFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal,Interest;Escrow ltems, PrepaymentCharges, and Late Charges.
Borrower shall pay when due the princigal of, and intcrest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow ltems pursuant tofScetion) 3. Payiments dug ynder the Note and this Sccurity Instrument shall
be made in U.S. curreney: However, 1f any’check or other thstrment reéeived by Lender as payment
under the Note or thrs Secunity Instrument is retwrnedito Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the tollowing forms, as selected by bendenia)cash; (blmoney©@nder; (¢) certified check, bank
check, treasurer's check or cashier's check. provided any such check is drawn upon an institution
whose deposits are insured by a federal ageney. mstrumentality, or entity; or (d) Elecironic Funds
Transter.

Pavments are deemed received by Lender when received at the location designuted i the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufticient o bring the Loaa current. Lender may accept any payment or partial payment insufticient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or parfial pavments i the future. but Lender is not obligated to apply such payments at
the time such payments are accepted. 1t cach Periodie Payment 1s applied as of its scheduled duc date,
then Lender need not pay interest on unapplied funds. Lender may held such unapplied funds until
Borrower makes payment to bring the Loan earrent: 1T Borrower does not do so within a reasenable
period of nime, Lender shall either applyosach funds orrefurn them to Borrower. L not applicd

carlier. such funds will be applied to the cutstanding prineipal balance under the Notc immediately
prior to toreclosure, No offset or claimy which Borrewer might have now or in the future against
Lender shall relieve Borrewer from making paymenta due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.
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2. Applicationof Payments or Proceeds.Except as otherwise described in this Section 2, all
payiments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (¢) amounts dug under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applicd first to late charges, sccond to any other amouats due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payiment which includes a
sutficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than ene Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periedic Payments if, and to the extent that,
cach payment can be paid in tull. To the extent that any excess cxists after the payment is applied to
the full payment of one or more Periodic Payments. such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payinents, insurance proceeds, or Miscellancous Proceeds to principal due under
the Notc shall not extend or pestpone the due date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow ltems. Borrower shall pay to Lender on the day Pertodic Payments are duc
undcr the Note. until the Note s paid in full. a sum {the "TFunds”) to provide for payment of amounts
duc for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a licn or ecncumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any: (c) premiums for any and all insurance required by Lender under Section 3; and {d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the
payment of Mortgage Insurance premivms in accordance with the provisions of Scetion 10, These
iterns are called "Escrow Items. "PAgorigination or at any time Quring the term of the Loan, Lender
may require that Communpity Assoeiation-Dues. Foes and Assessments. if any, be escrowed by
Rorrower, and such dues, fces and assessments shall be ap Escrow Item Baorrower shall promptly
furnish to Lender all noticeslof amounts to be paid under this Section. Borrower shall pay Lender the
Tunds for Escrow ltems unless Lender warves Borrower's obligation to pay the Funds tfor any or all
Escrow Items. Lendermay waiveBorrewer's ©bligationitorpayito bendenFunds for any or all Escrow
Trems at anytime: Any such waiver may only be in writing. In the eyvent of such waiver, Borrower
shall pay dircctly, when and Where'payable: ‘the'ameunts due for'any Escrow ltems for which
payment ¢f Funds has been waived by Lender and. if Lender requires, shall furnish to Lender receipts
cvidencimg such payment within such time period as Lender may require, Borrower's obligation to
make such payments and to provide receipts shall for all purpeses be decmed to be a covenant and
agreement contained in this Security Instrument. as the phrase "covenant and agreement” is used in
Section 9. 1T Borrower is obligated to pay Lscrow ltems directly, pursuant to a waiver, and Borrower
tails to pay the amount duc for an Escrow Item, Lender may cxereise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation. Borrower shall pay to Lender all Funds. and
in such smounts, that are then required under this Section 3,

Lender muy. at any time, collect and hold Fundg in'anamount (a) sufficient to permit Lender to apply
the Funds at the time specitied under RESPAL and (hjuot to exceed the maximum amount a lender
can require under RESPA. Lender shallestimate the amount of Funds due on the basis of current data
and reasonable estimates of expendituies-of futiie Escrow Items or otherwise in actordance with
Applicable Law.
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The Funds shall be held in an institution whose deposits are insurcd by a federal ageney,
instrumentality, or entety {including Lender. if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Tunds te pay the Escrow Items ne later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or veritying the Escrow ltems, uniess Lender pays
Borrower winterest on the I'unds and Applicable Law permits Lender to make such a charge. Unless an
agreemant is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to

Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. It there is a shortage of Funds held in
escrow. as defined under RESPA. Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance wirh
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPAL Lender shall netify Borrower as required by RESPA, and Borrower shall
pav to Leunder the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 imenthly puyiments.

Upon payment in full of all sums secured by this Security Instrurnent, Leander shall promptly refund
to Borrower any Funds held by Lender.

4. Charges;Liens. Borrower shall pay all taxes, assessments, charges, fings, and impesitions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Community Association Ducs, Fees, and
Assessments. if any. To the extentthat these items ar¢ Escrowftems, Borrower shall pay them in the
manner provided m Scction 3.

Borrower shall promptly discharge any lienpwliichilias priornity over this Sceurity Instrument unjess
Borrower: (a) agrees m winting to the pavment ot the obligation'secured by the lien in 2 manner
acceptable to Lender,but only so leag as Borrower is performing such agreement: (b) contests the
lien in good faith by, or'detends agamst enforcement ‘ot the licn i, legal proeeedings which in
Lender's opinion operategte prevent the entorcement of the lien while those proceedings are pending.
but enly until such proceedings are concluded: or (c)secures from the holder of the lien an agreciment
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that
any part ot the Property 1s subject to a fien which can attain priority over this Security lnstroment,
Lender may give Borrower a notice identitying the lien: Within 10 days of the date on which that
notice 1% given. Borrower shall satisty the lien or take one or more of the actions set forth above in
this Section 4,

Lender may requure Borrower to pay a one-time charge tor a real estate tax ventication and/or
reporting service used by Lender in conneetion with this Loan.

5. Propertylnsurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by tire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthguakes and floods, for which Lender requires
insurance. This insurance shall be mamntainedan the amounts (including deductible icvels) and for the
pertods that Lender requites. What Lender requires pursant to the preceding sentenees can change
during the ferm of the Loan. The msurance carrier providing the insurance shall be chosen by
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(1) 2 onc-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges cach
time remappings or similar changes oceur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in counection with the review of any flood zone determination
resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage. at Lender's option und Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Theretore, such coverage shall cover Lender, but might or
might not protect Borrower. Borrower's equity in the Property, or the contents of the Propearty,
against any risk, hazard or hiability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
stgnificantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section § shall become additional debt of Borrower secured by this Secunity
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/cor as an additional loss payee. Lender shall have the right to held the policies and
rencwal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiams and renewal notices. If Borrower obtaing any form of insurance coverage, not otherwise
required by Lender, for damage fo.or destruction of, the Property, soch policy shall include a
standard moertgage clause and shall natag henderas mertgages and/or as an additional loss payee.

In the cveni of loss, Borrgwver shall giye prompl notice to the insurance carricr and Lender. Lender
may make proof of loss if netimade promptly by Borrower. Unless Lender and Borrower otherwise
agree i writing, any msurance proceeds, whether or not the underlyving insurance was required by
Lender, shall be appliedito festorationrer gepuir of the Propentyifitherestoratitn or cepair is
ceonomically feasible and Lender's security is not lessened. During suchi repair and resteration period,
Lender shall have the nightta-heldsuch insurance'preceeds tntit llenderhas had an opportunity to
inspecet such Property to ensure the work has been compieted to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse procceds for the repairs and
restoration in a single payment or in a scrics of progress payments as the work is completed. Unless an
agreement is made in wnting or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or carnings on such proceeds.
Fees for publie adjusters. or other thurd parties, retained by Borrower shall not be paid out of the
insurance proceeds and shall be the sele obhigation of Borrower. If the restoration or repair is not
ceonomically feasible or Lender's security would be lessened. the insurance proceeds shall be applied
to the sums seeured by this Secunty lustrument, whether or not then due, with the excess, if any. paid
to Borrower. Such insurance proceeds shall be applied in the order provided for m Section 2.

1f Borrower abandons the Property, Lender muayv file, negotiate and settle any availablc insurance
claim and related matters. 1f Borrower does ot respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim. then Lender may negotiate and sctilc the claim. The
30-day period will begin when the notice is given. In cither event, or if Lender acguires the Property
under Section 22 or otherwise, Borrower hereby assigns to Eender (a) Borrower's rights to any
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isyrance proceeds in an amount not to execed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unzarned
premiums paid by Borrower) under all insurance policics covering the Property, msofar as such rights
arc applicable to the coverage of the Property, Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Nete or this Security Instrument, whether
or not then dug.

6. Occupancy.Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at lcast one year after the date of occupancy, unless
Lender otherwese agrees m writing, which consent shall not be unreasonably withheld, or unless
extenuating circymstances exist which are beyond Borrower's control,

7. Preservation,Maintenance and Protectionof the Property; Inspections.Borrower shall not
destroy. damage or unpair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shzll maintain the Property
m order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is determined pursuant to Scction 3 that repair or restoration is not cconomically feasible, Borrower
shall promptly repair the Property if damaged to avoid further detenioration or damage. If insurance
or condemnation proceeds are pard n connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purpeses. Lender may disburse proceeds for the repairs and restoration in a single
payment or in 2 series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficicnt to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make regsonable entries upen and inspections.of the Property, If it has
reasonable cuuse, Lendermay imspecttheinterior of the improvements on the Property. Lender shall
give Borrower notice at' the ime of or prior to such an interior inspection specitying such reasonable
CHuse.

8. Borrower's Loan Application.Borrower shall be in default if, during the Loan application process,
Borrower or any pefsons erentities acting at the direction ot Berrower ‘or with Borrower’s knowladge
or consent gave materiallyitalser imskcading or inagcurate anformation of statements to-Lender (or
failed to provide Lender with matenal information) in connection with the Loan. Material
representations include, but are not hmited to. representations concerning Borrower's occupancy of
the Property as Borrewer's prineipal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
It {a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there 15 a legal proceeding that might significantly affect Lender's interest in the Property and/or
rights under this Sceurity lostrument (such as a proceeding in bankruptey, probate, for condemnation
or torfeiture, for enforcement of a lien which may attam priority over this Securtty Instrument or to
enforce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Seeurity Instrument, including protecting and/or assessing the vatue of the Property. and
securing and/or repairing the Property. Lendet's actions can include, but are not limited to: (a)
paying any sums sceurcd by a lien which bas priority ever this Security Instrument: (b) appearing in
court; and (<) paying reasonable attorneys' fecs to protecrits mterest in the Property and/or rights
unider this Security Instrument. including its secured position in a bankruptey proceeding.
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Securing the Property includes. but 15 not limited to, entering the Property to make repairs, change
locks, replace or bourd up doors and windows, drain water from pipes, elimunate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so, Tt is agreed that Lender incurs no liability for not taking any or all actions
authonzed under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall beceme additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disburscment and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leaseheld, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property. the leaschold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance.If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required te matntain the Mortgage Insurance in etfect. 1f, for any
reason. the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
wswrer that previously provided such msurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance. Borrower shall pay the preminms
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially cquivalent to the cost to Berrower of the Mortgage Insurance previously in effect,
from an aiternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage 1s not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in cffect. Lender will
aceept. use and retain these paymients as a nen-refundable lessfreserve in licu of Mertgage Insurance,
Such loss reserve shall benon-refundable - notwithstandms the faet that the Loan is ultimately paid in
tull, and Lender shall not berequired to pay Borrower any anterest or cagnings on such loss reserve.
Lender can no longer requing loss reserve paymentstitiMortgage/Insurance coverage (in the amount
and for the period that Lender requires) provided by any insurer selected by Lender agzain becomes
available, is obtained, and Lender requites separately designatedpayments toward the premioms for
Mortgage Insurance. If Lender required Mortgage Insurance as a condifion of making the Loan and
Borrower was required to-make'separately designated payments towadrd the premiums for Mortgage
Insurance. Borrower shall pay the premiums required te maintain Mortgage Insurance in effect, or to
provide a non-refundable Toss reserve, until Lender's requirement for Mortgage Insurance ends in
accordsnce with any written agrecment between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Scction 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Neote) for certain losses it
may incur if Barsower does not repay the Loan as agreed. Borrower i not a party to the Mortgage
Insurance.

Mortgage insarers evaluate their total risk on all such insurance in toree from fime to time, and may
gnter mto agreements with other parties that share or modity their risk. or reduce losses. Thesc
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or partics) to these agreemenits, Theseigreements may require the mortgage msurcer to make
payments using any source of funds that the mertgage insurer may have available (which may include
funds obtained from Mortgage Insurance preminms ).
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As a result of these agreements, Lender, any purchaser of the Note. another insurcr, any reinsurer.
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from {or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or moditving the mortgage insurer's risk, or reducing losses. It
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Barrower will owe for Mortgage Insurance. and they will not eatitle Borrower to
any refund.

(B) Any such agreements wifl not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
autpmatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignmentof MiscellaneousProceeds;Forfeiture. All Misccllancous Procceds are hereby
assigned to and shall be paid to Lender.

If the Property 1s damaged. such Miscellancous Procceds shall be applicd to restoration or repair of
the Property. if the restoration or repair is cconomically feasible and Lender's sceurity is not
lessened. During such repair apd restoration pertod, Lender shall have the right to hold such
Miscellaneous Proceeds until Lemder has had an opportunity tinspect such Property to ensure the
work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in g single disbursement or in a series of
progress payments as the werklisicempleted. Unlesslan dgreementiis imade in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay
Borrower any intergstion eamingscem sucheMiscellaneous Proeeeds.dfithe restoration or repair is not
economically feasible or Lender's securityavould be lessened. the Miscellaneous Proceeds shall be
applied to'the sums secured'by this'Security Instrument.svhether ornot then due, with the excess., if
any. paid to Borrewer. Such Miscellancous Proceeds shall be applicd in the order provided for in
Section 2.

In the event of & total raking. destruction, or loss m value of the Property, the Miscellancous
Proceeds shall be applied to the sumns sceured by this Seeurity Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
valug of the Property immediately before the partial taking, destruction, or loss tmn value is equal to or
greater than the amount of the sums secured by this Sceurity Instrument immediately betore the
partial taking. destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sims secured by this Security Instrument shallbe reduced by the amount of the Miscellanzous
Pracceds rultiplied by the followme fraction: (a) the total amount of the sums secured immediately
betore the partial taking, destruction, or-loss’in value divided by (b) the fair market vatue of the
Property immediately betore the partial tzking, destruction, or loss in value. Any balance shall be
paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amouat of the sums secured immedtately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applicd
to the sums secured by this Sceurity Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower. or if. atter notice by Lender to Borrower that the
Opposing Party (as detined in the next sentence) offers to make an award to settle a claim tor
damages. Borrower fails to respond to Lender within 30 days after the date the notice 15 given,
Lender s authorized to ¢olleet and apply the Miscellancous Progeeds cither to restoration or repair of
the Property or to the suns secured by this Security lustrutnent, whether or not then due. "Opposing
Party™ mcans the third party that owes Borrower Miscellancous Proceeds or the party against whom
Borrower has a right of action in regard to Misccllancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forteiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a detault
and. if acceleration has occurred, reinstate as provided in Scetion 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the
Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim tor damages that arc attributable to the
impirment of Lender's interest in the Property are heieby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to testoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. BorrowerNot Released;ForbearanceBy LenderNot a Waiver, Ixtension of the time for
payment or modification of amortizationfofithe suimssecured by dhis Sceurity Instrument granted by
Lender to Borrower or any Successor n Interest ot Borrower shall not operate to relcase the hability
of Borrower or any Suced@sors imlnterest of Borrdwen Lender shall not®e required to commenee
proceedings against any Sucecssor in-Interestof Borrower or'torefuse4o extend time for payment or
otherwise modify smertization of the sums sccuied by this Security Instrumentby reason of any
demand made by the origmal Borrower orany Successors in Interest of Borrower. Any torbearance
by Lender in exercising any nght orfecmedy ncluding, Without lunitation, Lender's acceptance of

the amount then due. shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability;Co-signers;Successorsand Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and scyeral, However, any
Borrower who co-signs this Security Instrument but docs not execute the Note (a "co-signer”): (a) is
co-signing this Sceeurity Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Secunity Instrument: (b) 1s not personally obligated to pay the sums
secored by this Security Instrument: and (€) agrees that Lender and any other Borrower can agree to
extend. modify, forbear or make any accemmedations with regard to the terms of this Sceurity
Instryment or the Note without the co-signer's consent.

Subject to the provisions of Scction 18, any Suceessor in Interest of Borrower who assumes
Borrower's obligations under this Sceurity Insirumentin writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security lostrument. Borrower shall not be
released from Borrower's obligations and-liability under this Sceurity Instrument unless Lender agrees
to such relcase i writing. The covenants and agreements of this Security Instrument shall bind
(cxcept as provided in Section 20) and benctit the successers and assigns of Lender.

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT WITH MERS Form 3015 1/01
YMP R VMPSA{IN) (1010701

AR
q03301031623 0233 278 1117

1623 0233 278




14.

185.

18.

LoanCharges. Lender imay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security lnstrument, including, but not limited to. attorneys’ fees, property inspection and
valuation fees. In regard to any other fees, the absence of cxpress authority in this Sceurity

Instrument to charge a specific foe to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or
by Applicable Law.

If the Loan s subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the perrirted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the peritted lmit; and (b) any sums already collected from Borrower which
cxceeded permitted limits will be refunded to Borrower. Lender may choose to make this retund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a retund
reduces principal. the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided tor under the Note). Borrower's acceptance
of any such refund made by direet payment to Borrower will constitute a waiver of any right of actien
Borrower might have arising out of such overcharge.

Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be i writing. Any notice to Borrower in connection with this Sceurity Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute gotice address by notice to Lender.
Borrower shall promptly notify Lendernot Borrower'schange of address. If Lender specifies a
procedure tor reporting Borrower's change of address. then Borrower shall enly report a change of
address through that spediticd preceduoreg There, may' be enly dnc/designdited notice address under this
Security Instrument at any onetime: Any notice (o' LendCr shall'be given by delivering it or by
mailing it by first vlass mailte Lender's address stated herein unless Lender has designated another
address by notice ¢ Bortower, Any notice 1 connection with this"Security Tnstrurment shall not be
deemed to have been givemto Lender uniil actuallzyreceived by, bendep-If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

Governinglaw; Severability; Rules of Construction.This Sccurity lnstrument shall be
governgd by federal law and the faw of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parttics to agree by
contract gr it might be sifent. but such silence shall not be construed as a prohibition against
agreement by coniract, In the event that any provision or ¢lause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not atfect other provisions of this Security
Instrnment or the Note which can be given cffcet without the contlicting provision.

As uscd o this Sceurity Instrument: (a) words .ot the mdsculine gender shall mean and include
corresponding neuter words or words ot the fominine gender; (b) words in the singular shall mean
and include the plural and vice versa; and €¢) the word "may" gives sole discretion without uny
abligation to take any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficiallnterest in Borrower. As used in this Section 18,
"Intcrest in the Property” means any legal or beneficial interest in the Property. including. but not
limited to, those beneficial interests transferred 1n a bond for deed., contract for deed, installment
sales contract or escrow agreement, the inteut of which is the transter of title by Bowrower at a future
date to u purchaser.

If afl or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
i3 not a natural person and a beneficial interest m Borrower s sold or transterred) without Lender's
prior written consent, Lender may require immediate payment in full of alf sums secured by this
Sccurity Instrument. However. this option shall not be exercised by Lender if such excrcise 1s
prohibited by Applicable Law.

if Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. 1t Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by
this Security lostrument without turther notice or demand on Borrower.

19. Borrower's Rightto Reinstate After Acceleration.If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Sceurity Instrument discontinued at any
time prior to the earliest of: (1) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate: or (¢) entry of a judgment enforcing this Secunity Instrument. Those
conditions arc that Borrower: {a) pays Lender all sums which then would be duc under this Sceurity
Instrument and the Note as it noaceelerationshad eceurmmed;y (by eures any default of any other
covenants or agreements: (¢) pays all expensces incured in ¢nforcing this Sceurity Instrument,
wcluding. but not linitedptoy reasonable atterueysifees. propertyanspection and valuation fees, and
other fees incurred for the purpese of protectmg Lender'sinterestin the Property and rights under
this Sceurity Instryment; and (d) takes such action as Lender may reasonably rgguire to assure that
Lender's interest in‘the'Property’and rights under this"Securtty Tnstrument, ahd Borrcwer's obligation
to pay the sums secured by thisSecunty Instaunent. shall continue tnchanged. Lender may require
that Borrower pay such reinstatement sums and cxpenses in one or more of the following forms, as
selected by Lender: (a) cash: (b) money order: (c) cernfied check, bank check, treasurer's check or
cashicr's check, provided any such check 1s drawn upon an institution whose depesits sre imsured by a
federal agency, mstrumentahity or entity: or (d) Electronic Funds Transier. Upon reinstatement by
Borrower. this Security Instrument and obligations seeured hereby shall remain fully effective as i no
aceekeration had occurred. However, this right to reinstate shall not apply in the case of acecleration
under Section |8,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Secunty Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periedic Payments duc under the Note and this'Secunity Instrument and performs other mortgage loan
servicing ebligations under the Note, this Seearity Tastrument, and Applicable Law. There also might
be one or more changes ot the Loan Servicer unrelated to @ sale of the Note. If there is a change of
the Loan Scivicer, Borrower will be given writeen notice ot the change which will state the name and
address of the new Loan Servicer, the address to which payinents should be madc and any other
information RESPA requires i connection with a notice of transfer of scrvicing. If the Note is sold
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and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
te a suecessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence. join. or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Sccurity Instrurnent or that alleges that the other party has breached any provision of, or any duty
owed by reason of. this Security Instrument. until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hercto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposcs of this paragraph, The
notice of acceleration and opgortunity to cure given to Borrower pursuant to Section 22 and the notice
ot acecleration given to Borrower pursuant to Scction 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Scetion 20.

21. HazardousSubstances.As used in this Section 21: (a) "Harzardous Substances” are those
substances defined as toxic or hazardous substances. pollutants, or wastes by Environmental Law and
the tollowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents. materials containing asbestos or formaldehyde, and
radioactive matenials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate te health, safety or environmental protection: {¢) "Environmental
Cleanup” includes any response action, remedial acuon, or removal action, as defined in
Covironmental Law; and (d) an TEnvarenmental Condition| meaas a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not causc orpermit the presenee, use, disposal, storage,,or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. on or in the Property. Borrower shall

not do, nor allow anyeng‘elseteldol anvthing atfecting thel Propertv (2 ) that 481n violation of any
Environmental Law, (b) avhich ercatecs andEnvironmentabConditiony or (¢) which, due to the

presence. nse. or release of a Hazardous Substanee, ercates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence. use. or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and ro mamtenance of the Property (including. but not limited to,

hazardous substances in consuner products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Envirommental Law of which Bomrower has actual knowledge. (b) any
Environmental Condition, including but not limited to. any spilling, leakmg, discharge. release or
threat of release of any Hazardous Substance. and (¢) any condition caused by the presence, use or
release of o Hazardous Substance which adversely affeets the value of the Property. 1t Borrower
lcarns. or isnotified by any governmental or regulatory aythority, or any private party, that any
removal or other remediation of any Hazardous Substaneg affecting the Property is nccessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,
Nothing herein shalbereate any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration;Remedies.Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify; (a) the default; (b) the action required to cure the default; (¢) a date. not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default an or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
betore the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Secunty Insttument. Lender shall release this
Security Instrument. Lender may charge Borrower a tee for releasing this Security Instrument, but
only it the tee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all might of valuation and
appraisement.

INDIANA-Single Family-Fannie Mae/Fredcie Mac UNIFGORM INSTRUMENT ¥WITH MERS Form 3015 1/01
VMP

VMPBA(IN) (1010].01
AR L LR
003301031623 0233 278 1517

7

Walters Kluwer minancial Senvices




BY SIGNING BELOW. Borrower accepts and agrees to the ferms and covenants contained in this Security
Insteument and in any Rider exceuted by Borrower and recorded with it

Borrower

(o 2 —— 87022001
GMicX . Blessing - Date
{Seal)

) Y
///j/{;ﬂ/ ﬂ/ /géfqz i 0507/ 2011

enise M. Blessing Date
] (Seal)

Date
(Seal)

Date
(Sealj

Refer to the attached Signaruie Addendun tor additional parties and signatures.
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Acknowledgment

State of Indiana

County of Lake

This instrument wus acknowledged before me on August 2, 2011 by
Guy V. Blessing and Denise M. Blessing, nusband and wife

5 0.l
Notary Publi
P‘?ume Johnny P. Castor

hY 2 z Rasident Of
1y commiss xplrcs : A . Lake )
e l”“& My Commission Expires:
This m\tmmgnt was prepared NOT OF FI¢ Q) L 9/13/2017 R
Lisa Turovésra” rmpdete Thartiement tc the oo o L

This Document is the property of
the Lake County Recorder!
Mail Tax Statements To;

1050 Woodwara Ave
Detroit, ML 4B226-1906

I, affinm. under the penalties for perjury, that 1 have tuken reasonablg

number in this document, unless requiced by low, _/ _
/]
\/ v (] (L6
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VERS MIN: 100039033010316234 3301031623
FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Sireet Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDERis made this Znd day of August. 2011
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument"} of the same date given
by the undersigned ('Borrower”) to secure Borrower's Fixed/Adjustable Rate Note (the
"Note"Yto  Quicken Loans Inc.

("Lender”) of the same date and covering the property described in the Security Instrument
and located at: 9345 W 90th Ln
Saint John, IN 46373
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN- BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE-NOTE LIMITS THE
AMOUNT BORROWER'SIADJUSTABLEINTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In“addition"to the covenants  and® agreements made in the
Security Instrument, Borrower and. Lender. further:covenant and agree.as, fallaws:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 3.875 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTAELE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interest rate on the
first day of August 2018 | and the acjustable interest rate | will pay may change
on that day every 12th month thereafter. The date on which my initial fixed interest rate
changes to an adjustable interest rate, anc each date on which my adjustable interest rate
could change, is calied a "Change Date."

MULTISTATE FIXED/ADJUSTABLERATE RIDER- WSJ One-Year LIBOR- Single Family -
Fannie Mae Uniform Instrument
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(B) The Index

Beginning with the first Change Date, my adjustable interest rale will be based on an
Index. The "Index" is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Journal The most recent Index figure available as of the date 45 days before each Change
Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calculationof Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Iwo and One-Quarter percentage points
( 2.250 %) to the Current index. The Note Holder wiil then round the resuit
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4{D) below, this rounded amount wilt be my new interest rate until the
next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the Maturity Date at my new_lipterest rate in substantially equal payments. The result of
this calculation will be the new amount of mymanthlypayment!

{D) Limits on Interest Rate Changes

The interest rate | amiequired to pay atthe'first” Change Pate will not be greater than

8. 875 % or lessthan 24 7505 Fop sThereafter, my adjustable
interest rate will neverbe_ incneased or decreasedyon, any. single Change- Date by more than
two percentage points from the rate of interest | have been paving for the preceding 12
months. My interest rate will never be greaterthan dleis %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount
of my new monthly payment beginning on the first monthly payment date after the Change
Date untit the amount of my monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate
before the effective date of any change. The notice will include the amount of my monthly
payment, any information required by iaw to be given to me and also the title and telephone
number of a person whe will answer any guestion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRCWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, ‘Uniform. Covenant 18 of the Security Instrument shall
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest “in the Property” means any legal or bepeficial interest in the
Property, including, but not limited to, 'those beneficial interests transferred in a
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hond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at & future date to a

purchaser. i ]
If all or any part of the Property or any Interest in the Property is sold or

transferred for if Borrower is not a natural person and a beneficial interest in

Borrower is sold or transferred) without Lender's prior written consent, Lender may

require immediate payment in full of all sums secured by this Security Instrument.

However, this option shall not be exercised by Lender if such exercise is prohibited

by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower,

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall be amended toread as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the ! Property’ imeans-any degal-or beneficial interest in the
Property, including, but not™limited- te, “those  beneficial' interests fransferred in a
bond for deed, coniract <for deed, installment sales confract ¢r escrow agreement,
the intent of which isytRe Stransfer fof ititle by Barrowen at a future date to a
purchaser.

If ail or anfipatt. of)the. Propertys or. any; dnterest ip. the  Progerty is sold or
transferred (or it Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) awithout) jkender's {priorowritten consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercise¢ by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes
to be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being made to the transferee; and (b} Lender
reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition tc Lender's consent to the loan assumption. Lender also may require
the transferge to sign an assumption agreement that is acceptable to Lender and that
obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option 1o require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the cate the nofice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this -Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any

remedies permitted by this Security Instrument without further notice or demand on
Borrower.
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): 45-11-27-304-014- 000-035

Land Situated in the City of Saint John in the County of Lake in the State of IN

LOT 38 IN WILLOW RIDGE MANOR — PHASE TWO, AN ADDITION TO ST. JOHN, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 95 PAGE 72, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

Commonly known as: 9345 W 90th Lane, Saint John, IN 46373
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