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Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this
document are also provided in Section 16,

(A) “Security Instrument” means this document, which is dated July 21, 2011, together with all Riders
to this document.

(B} “Borrower” 15 IRA CHEMERINSKY and JAN R CHEMERINSKY, Husband and Wife. Borrower
is the mortgagor under this Security instrament

(C}y “Lender” is JPMorgag Chase Bank N A Leader is.a National Banking Association organized
and existing under the laws of thaUnited States. Lenders address is UL Polaris Parkway, Colurbus,
OH 43240 . Lender is the mortgages under thig Security Instrument.

(1)) “Note” means the promissory note signed by Borrower and dated July 21, 2011, The Note states
that Borrower owes Lender one'Handred fifty nme thousand and 00/100 Dollars (1.8, $139,000.00)
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the
debt in full pot later than August 1, 2041,

() “Property " means the property that is deseribed below under the heading "Transfer of Rights in
the Property.”

(¥) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Sccurity Instrument, plus interest.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower, The following
Riders are 10 be executed by Borrower [check box as applicable}:

[ Adjustable Rate Rider [ Condominium Rider (7 Second Home Rider
[0 Balloon Rider [0 Planned Unit Development Rider {0 1-4 Family Rider
[0 VA Rider 1 Biweekly Payment Rider 1 Other(s) [specify]

(M) “Applicable Law "’ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders {that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

{5y “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
agsociation or simular organization.

(3} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
mstrument, computer, or magnetic tape so as to order, instract, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers. '

() “Escrow ffems” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” geans any compensation, seftlement, award of damages, or proceeds
paid by any third party (other than InSW@nCE frocetds paid dader the coverages described in Section
5} for: {i) damage to, or destauetion of, the Property; (i1} condemnation or other taking of all or any
part of the Property; (ii1) gopveyance i licn of condeminations or (iv] misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(M) “Mortgage Inswrarice” eans mSurance protecting Lenderagaingt the nonpayment of, or default
on, the Loan.

(M} “Periodic Pavment” means the regularly scheduled amount due for () principa! and interest under
the Note, plus (i) any amounis under Section 3 of this Scourity Instrument,

(O) "RESP4 " means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C FR. Part 3500), as they might be amended from
time to time, or any additional or successor legislation or regulation that governs the same subject
matter. As used in this Security Instrument, RESPA vefers to all requirements and restrictions that
are imposed in regard {o a "federally related morigage loan™ even if the Loan does not qualify as a
"federally related morigage loan” under RESPA,

(P) “Successorin Interest of Borrower” means any/party that has taken title to the Property, whether
or not that pacty has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property. ThisSecurity Instfument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and moditications of the Note; and (1) the performance of

:
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Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
the

Borrower does hereby mortgage, grant andd convey to Lender and Lender's successors and assigns,
following described property located in the COUNTY [Type of Recording Jurisdiction] of Lake
of Recording Jurisdiction}: See Attached

Parcel 1D Number: 450730430008000027 which currently has the address of 1300 FRAN LIN PEWY
[Street] MUNSTER [City], Indiana 46321 [Zip Code] ’“Ps‘@g*;m r Address™):

TOGETHER WITH all the improvements now or hereafler erected on. the property, and all easements,
appurtenances, and fixtures now or hereaflera part of the property. i replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is mﬂ@zmd to i this Security Instrament
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property aga
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines untform covenants for national use and non-uniform
covenants with Hmited variations by jurisdiction to constituie a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the pmngipal of, andinterest op, #he debt evidenced by the Note and any
prepayment charges and iate chargesducumderthe Note. Bomowershall also pay funds for Escrow Items
pursuant to Section 3. Paymegtsdue yader the Note.and this Security Instrument shall be made in ULS,
currency. However, if any chigclt ar other instrument received by, Beddat as payviment under the Note or
this Security Instrumeny {5 returned to Lender unpaid, Lender may require thaf.any or all subsequent
payments due under the Note ant s Sedarity Instrimentbaitadeii-ont br Mére of the following forms,
as selected by Lender: (a) casly (b linobey avder; (oyeertilied cheeld bark check, treasurer's check or
cashier's check, provided any such check is émwzl updn an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deerned received by Lender wheneceived at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the netice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may agoept any payment or partial payment insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refusc such payment or
partial payments in the future, but Lender is not obligated to apply such payisents at the time such
applied as of 148 scheduled due date, then Lender
need not pay interest on unapplied funds. Lendenwayhold such unapplied funds until Borrower makes
payment to bring the Loan eurrent. If Borrowst does novdose wit reasonable period of time, Lender
shall either apply such funds or return thensto/Borrower 1ot ﬂ;’aphc{i garlier, such funds will be applied
to the outstanding principal balance underithe Note immediately prior to foreciosure. No offset or claim
which Borrower might have now or in the'finure against Lender shall relieve Borrower from making

payments are accepted. If each Periodic Payment 8
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payments due under the Note and this Security Insirument or performing the covenants and agreements
secured by this Security Instrument,

2. Application of Pavments or Proceeds. Except as otherwise described in this Section 2, ali
payments accepted and applied by Lender shall be applied in the following order of pﬂm‘ity’ {a} interest
due under the Note; (b} principal due under the Note; ( cv) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied o the delinquent payment and the late
charge. If more than one Periodic Payment is outstanding, Lender may apply any payvment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that any excess exists after the payment is appﬁeﬁ to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds™) to pmwck for payment of amounts due
for: (a) taxes and assessments and other items which can attain priogity over this Security Instrument as
a lien or encumbrance on the Propegyy (b leasehold paymentssor eround rents on the Property, if any;
{c pmmimn*‘; for any and all insurafceTeqieodBVlenderuhderSection 3; and (d) Mortgage Insurance
premiums, if any, or any suing payable by Borrawerto Lenderin liewoLthe payment of Mortgage
Insurance pzmmuﬁzs in accortiance with the provisions 6f Section 10, These items are called "Hscrow
Items.” At origination’gr at any time during the term of the Loan, Lender may requive that Community
Association Dues, Feesand Assesdments, if any, be escvowed by Botrbwer Bnd such dues, fees and
assessments shall be an HscreW It Bomowes shailaromptly fpaish 0 Lender all notices of amounts
to be 'aid under thi'«‘a Secﬁ‘ion B(}rm\.wr shail paw Lend@f the i"'undg ;ibl" i—i‘;c;'mv Items uﬂl.e% Lﬁ‘ﬂ{ji['
@bhw&ﬁ.wn to pay to Lc,m}gn F unds ioz any or 5111 Hserow Etum d% any {m;c Any smh wiiver may (yniy
be in writing. In the event/of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Tems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within sueh time petiod as Lender
may require. Borrower's obligation to make such payments and o provide receipts shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrurnent, as the phrase "covenant
and agresment” is used ia Section 9. 3 Borrower is obligateddo pay Hscrow Items divectly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Bosrowershall then be obligated under Scction 9 to repay to
Lender any such amount. Lender may revokoube waiverasto any or all Escrow Ttems at any time by a
notice given in accordance with Section 153nd, upon suchiaevocation, Borrower shiall pay to Lender all
Funds, and in such amounts, that are thenrequired under this Section 3
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and

Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Bscrow Items, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is 2 shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. It there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA; butin nomore thanelZ monthly payments.

Upon payment in full of all sams secured by this Securily Instrument, Lender shall promptly refund to
Borrower any Funds held by henden

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can'aitain piiority 0vér this Securify Isifdgsat, 1oaséhold payments or ground
rents on the Property, if any, abd Conmuaity Assogiation Dugs, Fegs,aild Assessments, if any, To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wriling to the paymentof the cbligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien in good faith
by, or defends against enforcement of the lion in, legal proceedings which in Lender's opinion operate
to prevent the enforcement of the lign while those procecdings are pending, butonly until such proceedings
are concluded; or (¢) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a len
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which thatnotice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above inithis Section 4.

Lender may require Borrower to pay a one-time charge fore real estate tax verification and/or reporting
service used by Lender in connection with this Lean.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that

Lender requires. What Lender raquircs pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower nub}a(:t to Lender's
ri gbi to disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Borrower o pay, in connection with thxa Loan, either: {a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disburserent and shall be payable, with such interest, upon notice from Lender
to Borrower requesting paviment.

All insurance policies required by Lender and renewals of suchpolicigs shall be subject to Lender's right
to disapprove such policies, shalkificide a standard mortgage cleuse, and shall name Lcnda,r as morigagee
and/or as an additional 1gss payee. Lender shall have the right to hold the policies and renewal certificates.
If Lender requires, Borrower shall 9fompliy give i Lender all re¢eipts'of paid premivims and renewal
notices. If Borrower obtains any form of insurauce goverages not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss pavee.

In the event of loss, Borrower shall give promptnotice to the insurance carrier and Lender. Lender may
make proof of loss if not made pr omp‘é:i*y by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurange pioec—:eds whether or not the underlying insurance was required by Lende;, shall
be applied to restoration or repair of the Property, if the restoration of repair is economically feasible and
Lendet's sec unty is not essened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
pmmpilv Lender may disburse proceeds for the repaits and restoration in a ‘%nglﬁ payment or in a series
of progress payments as the work is completed..Uniess anagreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be reqmied to pay Borrower
any interest or earnings on such proceeds Fecs for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
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If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
arrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period
will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights {other than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repalir or restore the Property or to pay amounts

unpaid under the Note or this Security Instrument, whether or not then due.

8. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is tesiding ingthe Property, Barrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing m value due to its condition. Unless it is
determined pursuant to Sectifn 5ghat’répair o testordtion’is'not geononically feasible, Borrower shall
promptly repair the Property tf danaged to avold further deterforation of damage. I insurance or
condemnation procecdsfte paid n connection with damage toorthe taking ¢f, the Property, Borrower
shall be responsible for repairing og restoring the Property only ifLender has released proceeds for such
purposes, Lender may disburseproceeds Yor the repalrs and réstoration in a single payment or in a series
of progress payments as the work 1s completed. If the insurance or condemnation proceeds are not
sufficient to repair of restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may taspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior ingpection specifying such reasonable cause,

8. Borrower's L.oan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Botrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) 0. eennection with the Loan. Material representations
mclude, but are not limited to, representations concermning Borrower's occupancy of the Property as
Borrower's principal vesidence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and {¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is
not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be pavable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the ¥reperty, the leasehold and the fec title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. M LeénderkcquirsdiMortgdgelnslirance gs 4 condition of making the Loan,
Borrower shall pay the premitims reéquited to maintain the Mortgage Instivance in ¢ffect. If, for any reason,
the Mortgage InsurancfSoyeago reguired, by dendendeascs)to bgavailable fim the mortgage insurer
that previously provided such jnsurance and Borrower was required to make separately designated
payments foward the premiuins for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an -
alternate mortgage insurer selected by Lender If substantially cquivelent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accent, use and
retain these payments as a non-refindable loss reserve in lisu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by any insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated paymenis toward the premiums for Mortgage Insurance, If Lender
required Mortgage Insurance as a condifion ot making the Loan and Borrower was required to make
separately designated payments toward the premiuims for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in etfect, or to provide a non-refundable loss reserve,
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until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties) o
these agreements. These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{A) Any such agreements will net affect the amounts that Borrower has agreed to pay for
Mertgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borvewer to any
refund.

{B) Any such agreements will not afiect the rigats Dorrewer has - if any - with respect to the
Mortgage Insurance undeilie Bemeowners Protection Act of 1998 or any other law. These
rights may include the right'io receive certaip disciosures, fo request and obtain cancellation
@% the Mortgage Insurancs, to)have, the Mortgage Insmrapce terminated sutomatically, and/er
to receive a refund of any Mortgage Insurance premiums that wore unearned at the time of
sach cancellation or ferminaticn.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Mm ellaneous Proceeds are hereby
assigned to and shall be paid 1o Lender,

If the Property is damaged, such Miscellancous Procoeds shall be applied to restoration or repair of the
Property, if the restoration or repait is economically feasible and Lender's security 18 not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Leader may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicabiel.aw requires interest to be paid on such
Miscellaneous Proceeds, Lender shali not be fequired te pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration 6f repair is noteconomically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applicd to the sums secured by this Security
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Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellansous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destraction, or loss in value of the Property, the Miscellanieous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately bcfmb the partial taking, destruction, or loss in valae is equal to or greater
than the amount of the sums secured by this %@mui} Instrament immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous waed\ multiplied by
the followi ing fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sumns secured
by this Security Instrument whether or not the surns are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30-days after the dale the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds eithertarestoration orvepaivofl the Property or to the sums secured
by this Security Instrument; whether or not then due. "Opposing Parfy" means the third party that owes
Borrower Miscellaneous Progeeds or the party agaist whom Borowey bas a right of action in regard to
Miscellaneous Procesds.

Borrower shall be'in default if any action or proceeding, whether'civil of criminal, is begun that, in
Lender's judgment, could result Tn forfeittire o the Propertyor Other Suaterial impairment of Lender's
interest in the Property or rights under thiz Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with aruling that, in Lender's judgment, precludes forfeitureof ihe Property or other material
impairment of Lender's interest in the ?mpuiy or ugh&; under this Becurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modiiication of amortization of the 3ums sectred by this Security 1!"5‘3??12’!1’]&‘1}1' granted by

Lender to Borrower or any Successor in Interest of Borrower shall not operate 10 release i’he im’b;hw of
Borrower or any Successors in Interest of Bomower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refiise 10 extend time for payviment or otherwise modify
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amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Severai Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Barrower who co-signs this Sécurity Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only o mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but Boblimited teattomeys fees, property inspection and valuation fees.
In regard to any other fees, the absence of €xXpress authority 1n this Security Instrument to charge a specific
fee to Borrower shall not be gensirued @s aprehibition pngthe ghaggimy ¢f such fee. Lender may not
charge fees that are expressly prohibited by'this'Security Instriment'or'by Applicable Law.

If the Loan is subject tola lawdwhichGetd maximuny 16aacharges Jand that law is {inally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, If & refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayiment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acoeptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security [nstrument must
be in writing. Any notice to Borrower in connectionwith this Security Instrument shall be deemed to
have been given to Borrower when mailed by first ¢lass naail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall censtitute notice to all Borrowers
uniess Applicable Law cxpressly requires otherwise. The tiotice address shall be the Property Address
unless Borrower has designated a substitute sotice address by notice to Lender, Borrower shall promptly
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notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any

notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address

stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Appiicabia Law, the
fxppm able Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall not be wnmmlcd asa pmhfbiﬁon against agresment by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plm al and vice versa; and (c) the word "mav" gives sole discretion without anv obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Nete and of this Security Instrument.

18. Transfer of the Property ora/Benedicial interestin'Borrower. As used in this Section 18,
"lnterest in the Property” meagsany legal or beneficial nferestin the Property, including, but not limited
to, those beneficial interests ganstemred in a bond tor'deed, contraet fon decd, instaliment sales contract
or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

it all or any part of the Property or any luterest in the Property 18 sold o transferved (or if Borrower is
not a nataral person and a benefieiabmierestin Borvower issoid ortransicrred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be cxareised by Lender if such cxercige ig prohibited by
Applicable Law,

It Lender exercises this gption, Lender shall give Borrower notice of aceeleration, The notice shall provide
a period of not less than 30 days from the date the notice 18 given n accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument, If Borrower {ails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without finther notice or demand on Borrower.

19. Borrowar's Right to Reinstate After Acceleration. If Borrower meets ceriain conditions,
Borrower shall have the right to have enforeement ot ihis Seourity Instrument discontinued at any time
prior to the eatliest oft (a) five days beforesale of the PropSity pursuant to Section 27 of this Security
Instrument; (b} such other period as Applivable Law might specify for the termination of Borrower's
right to reinstate; or {¢) entry of a judgment esforcing this Security Instrument, Those conditions are that
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Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b} cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrurnent; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {(¢) certified check,
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18,

20. Sale of Note; Changs of Loan Servicer; Notice of Grlevance. The Note or a partial interest
in the Note (fogether with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due uncﬁ&r the Note &nd this Security Instrument and performs other mortgage loan
serviging obligations under the Note, this Security Instroment, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the addressto which payments shouid be made and any other information RESPA
requires in connection with a noticeloftransfer ¢4 sevdcing 4t the Note is sold and thereafter the Loan
is serviced by a Loan Servicerother than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain withpthe LoanSeryicenor be transferred 4o asugcessor Loan Servicer and are
not assumed by the Note purchaser-tniess otherwise providedby the Note purchaser.

Neither Borrower nor Lendesmayeseinmencs o1y or beSained o 8y udi€ial action {as either an
individual litigant or the member.of a classythat arises from.the other party's actions pursuant to this
Security Instrument or that alleges that the other pacty-has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender h‘%s notified the other party (with
such notice given in compliance with the requirements of %ection 5Yof such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides 4 time period which must lep&c‘ before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this pci% agraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity o idki, corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (8) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and
the following substances; ga@;@liﬂe keroseng, other flammable or toxic petroleum produdts, toxic pesticides
and her hlcsdee volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law means federal laws and laws of the jurisdiction where the Property is located
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that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property {a) that is in violation of any Environmental
Law, {(b) which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischaige, release or threat
of release of any Hazardous Subsiance, and (¢} any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ofany Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup

Mon-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give netice fo Berrower prior to acceleration
following Berrower's, breach af any covenant. or agreement in this Security instrument (but
not prier to scceleration uhder Section 18 uniess Applicabie Taw provides otherwise). The
notice shall specily: (a) the delaliy () the action réquired foleurd the defanlty {¢) a date, not
fess than 30 dayvs from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date sperified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall lurther inform Borrower of the
right o reinstale after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Berrower to acceleration and foreclosure.
If the default is not cured on or before the date specificd in the netice, Lender at its option
may require immediate pavment in {ull of all swms secured by this Security Instrument without
further demand and may loreciose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited {o, reasonable attornevs’ fees and costs of title evidence.

23. Release. Upon payment of all sums sectized by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee forreleasing this Security Instriment, but only
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if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law,

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Bmmw er and recorded with it

Borrower
Q 7 ~ .
—Cy -7 7/2 (/ eoll
IRA CHEMERINSKY ' Date
ASE?{!Z.
Q. A oresab, b
JAN R CHEMERINSKY * Date
*Non-Applicant Title Holder Seal
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STATE OF INDIANA, L= County ss:

On this = day of i e
Public, in and for said County, personally appeared

before me, the undersigned, a Notary

IF’:%A— Cremrvie= N TR - ENT SR ) DU N e CrE=En e i Sy

and acknowledged the execution of the foregoing instmmém,
WITNESS my hand and official seal.

My Comumission Expires: Sempmp 155, 2085y

{Seal)
ALICIA A. HERNDOBLER
NOYARY PUBLIC "
EXPIRES 04-15-2018
STATE OF INDIANA

This instrument was prepared by: Josephine Brauer

3050 Highland Piowy

Downers Grove, 1L 60515

Matil Tax Statements To: First American Real Estate Services, 1 First American Way, Westlake, TX
76262 v

[ affivm, under the penalties of pegjury, that [ have taken reasonable care to redact each Social Security
number in this document unless prohibited by law.

Josephine Brauer
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[This page immediately follows the appropriate acknowledgmenis and recording information. This page
was intentionally left blank to conform to the local "lasi-page” recording requirements.]

Dogpment, is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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LEGAL DESCRIPTION:

Lot 24, Fairmeadow 15th Addition to the Town of Munster, Lake County, Indiana, as shown in Piat Book 39,
page 18, in Lake County, Indiana.

FOR INFORMATIONAL PURPOSES ONLY:

Common Address; 1500 Fran Lin Parkway, Munster, IN 46321
45-07-30-430-008.000-027
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