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Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3. 11. 13, 18. 20 and 21. Certain rules regarding the usage of words used in this
docunient are also provided in Section 16.
(A) “Security Instrument” means this document, which is dated July 25, 2011, together with all Riders
to this document.
(B) “Borrower” s Qdessa MoTeanss Borrower is the mortgagor under this Security Instrument.
(CY “Lender” is IPMorgap Chase Bank. NAT Tender s a National Banking Association organized
and existing under the lavw s the Bnited Staes bandersaddressis g Polaris Parkway, Columibus.
OH 43240 | Lender 15 the morgageetnderthis Security nstrubiest.
(D) “Note " means the promissony nete signed bysBomon ep sadpdatedtial 26, 20101 The Note states
that Borrower ¢wes Lender pinewy eight thousand pinetpand 00160 Doelars (8.8, $98.090.060) plus
interest. Borrowey has promised fo pay thesdebtin regalar Perodic Payments and to pay the debt in
full not later than August i 2041,
(E) "Properny” means the property that is described below under the heading "Transter of Rights in
the Property.”
{(F} "Locn ™ means the debt evidenced by the Note, plus Interest, any prepayvment charges and late
charges due under the Note. and all sums due under this Security Instrument. plus interest.

1832147128
aala-Singie Family-Farnie Moadredde Mas L FORR NSTRUMENT o A e

) ] TG
votters Kisrwer Finanaal Servines HO1T0FNEE D 3 04502 IS0 1 208Y Initials .Q‘_JQL. Fage 1 of 15

# 15000 SO. CICERO AVE
('AK, FOREST, IL 60452

B— SOAIONY OO

AMOUNT $___%g 00

cnecn v JORIE

OVERAGE ___M_g_:::
COPY _
NON - COM

CLERK LK




(G) " Riders " means all Riders 1o this Securiyy Instrument that are executed by Borrower. The following
Riders are te be executed by Borrower [vheck box as applicable]:
[ Adjustable Rate Rider {3 Condominiun Rider ) Second Home Rider
{1 Balloon Rider Planned Unit Development Rider 7 1-4 Family Rider
1 VA Rider (1 Biweekly Payment Rider Other(s) [specify]

(K “Applicable Lo’ means all controlling applicable federal. state and local statutes. regulations,
ordinances and administrative rutes and orders (that have the effect of lawy as well as all applicable
final. non-appealable judicial opinions.

(D) “Community Assaciation Dues, Fees, and dssessments” means all dues, foes, assessments and
other charges that are imposed on Borrower or the Property by a condeminium association. homeowners
asseciation or similar organization.

() “Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by
check. draft, or similar paper instrument. which is initiated through an electronic terminal. telephonic
instrumnent, compuler. or magnetic tape so as 1o order. instruct, or authorize a financial institution o
debit or credit an account. Such term includes, but is not Hmited to, point-of-sale rransfers, automated
teller machine fransactions, transfers inftiated by telephone, wire transters. and automated clearinghouse
transfers.

(K) " Escrow Jrents " means those items that are described in Section 3.

(L) "Miscellancous Proceeds ” means any compensation, settlement, award of damages. or proceeds
paid by any thied party (other thagdsurance proceeds paid under the coverages described in Section
3) for: (1) damage o, or destruction of) the Preparay (i) kondemnation or other taking of all or any
part of the Propertys (1) conveyance in lieu of condenination: or {iv) misrepresentations of, or
omissions as to, the valtie andfor conditian of the Propetty.

(M) “Mortgage Invirance” Ineans insurance profectipng Lender against the nonpayment of. or default
on, the Loan,

(N) “Periodic Payment” means the tegutarty schediled amoomt due fot (i principal and interest under
the Note, plis (1) any amounts under Section 3 of this Security Instrument.

(O "RESPY means the Real Estate Seolement Procedures Act (12 U15.C. Seetion 2601 et seq. ) and
its implementing regulation, Regulation X (24 CFRC Part 3500). as they might be amended trom
time to time. or any additional or successor legislation or regulation that goveras the same subject
matter, As used in this Security Instrument. RESPA refers to sll requiremenis and restrictions that
are imposed in regard to a "federally related mostaage loan” oven i1 the .oan does not qualify as a
"federalty related mortgage loan®™ under RESPA.

(P} “Successor i Interescof Borrower ™ means any party that has taken title to the Property. whether
or not that party has assumed Borrower's obligatioms under the Note andfor this Security Instrument.

Transfer of Rights in the Property. Tius Security Insgument sceures to Lender: (1) the repayment
of the Loan. and all venewals, extensions sfibmodifications of the Note: and (i) the perfotmance of
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Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose.
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Lake {Name
of Recording Jurisdiction]: See Attached

Parcel 1D Number: 431 20523000400003 § which currently has the address of 1731 W 33RD PL {Street]
MERRILLVILLE [City], Indiana 46404 [Zip Code] ("Property Address™:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. Al of the foregoing is referred to in this Security [nstrusient
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage. prant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all elaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constituge a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges.
Borrower shail pay when due the principal of. and interest on, the debt evidenced by the Note and any
prepavinent charees and late charges gug under the Note, Borrgwer shalbalso pay tunds for Escrow Hems
pursuant o Section 3. Paviments due-underthe Notefandthis Security 1nstrinent shall be made tn ULS.
currency. However, it any chegloor othepinstrument geceived by bender a5 payment under the Note or
this Security Instrument i retdrned o Lendar unpaid, Lender may/sequize that any or all subsequent
payments due under the Note and this Security Instrygment be made in one or more of the fellowing forms.
as selected by Lender: (adeash (bY mbnayiorder i cieertified thee R Bankicheek, treasurer's check or
cashier's check. provided any sach cheslUis.dravi upon aninstitution whose deposits are insured by a
faderal agency. instrumentality, or entity: or () Electronic Funds Transfer,

Payvments are Jeemed received by Lender when received at the location destgnated in the Note or at such
other tocation as may be designated by Lender inaccordance with the notice provisions in Section 15,
Lender may retdrn any payment or partial paviment if the payment or partial paviments are msutficient
to bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the
Loan current, without waiver ol any rights hereunder or prejudice to its rights o refuse such payment or
partial payments in the future. but Lender is not ablipated to apply such payments at the time such
payments are accepted. [ each Periodic Payment is applied as of its scheduled due date. then Lender
need not pay inierest on unapplied funds. Lender may held sueh unappliod funds until Borrower makes
pavment to bring the Loun current. H Borrower does 5ot do o within a reasonable period of time, Lender
shall either apply such funds or returit them to Borroweer, L not applied earlier. such funds will be applhied
o the outstanding prineipal halance under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now or in the fiture against Leider shall relieve Borrower from making
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payments due under the Note and this Sceurity [nstrument or pertorming the covenants and agreements
secured by this Security nstrument,

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note: (b} principal due under the Note: (¢) amounts due under Section 3. Such payments
shali be appiied to each Periodic Payment in the order in which it became due. Any remaining amounts
shatl be applied first 1o late charges. second to any othier amounts due vnder this Security Instrument,
and then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due. the payment may be applied to the definquent payment and the late
charge. If moge than one Periodic Payment is outstanding. Lender may apply any payment recetved from
Borrower 1o the repavment of the Perlodic Payments if. and to the extent that. each payment can be paid
in full. Te the extent that any excess exists after the payment is applied to the tull payment of cne or
more Periodic Pavments. such excess may be applied to any late charges due. Voluntary prepayments
shail be applied first to any prepayment charges and then as described in the Mote.

Any application of payments, insurance proceeds. or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Pertodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in tull, a sum (the "Fuads") to provide for pavment of amounts due
for: (a) taxes and assessmenis and other ttems which can attain priority over this Security Instrument as
a tlen or encumbrance on the Property: (b leaschold payments or ground rents on the Property, if any:
{¢y premiums tor any and all insuransewequired by bender undersdection 5: and (d) Mortgage Insurance
premiums. if any. or any sums payable by Borrowenta Lenderinlieu of the payment of Mortgage
Insurance premiums in accordgnge with the provisions of Section 10. These items are called "Escrow
{tems." At origination or at any time dusing the terin of thelboan. Lender mav require that Community
Association Dues, Feesl and Assessments, if any, be escrowed by Berrower. and such dues. fees and
assessments shall bean Hserow ltennBostswershalbpromptly fupgishto Lender al! nolices of amounts
to be paid under this Section. Boreower shall pay Lender the Funds for Eserow ftems unless Lender
waives Borrower's gbligation to pay the Funds for any orall Escrow items. Lender may waive Borrower's
ollivation to pay to Lender Funds for any or all Escrow Hems at any ttine. Any sueh waiver may only
be i writing. In the event of such waiver, Borrower shall pay directly, when and where payable. the
amounts due tor any Escrow Lieins tor which payment of Funds has been waived by Lenderand. if Lender
requires, shall furnish to Lender receipts evidencing such payumient within such time period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes
be deemed to be a covenant and apreement contained in this Security Instrument, as the phrase "covenant
and agreement” i3 used in Section 9. 1f Borrower is obligated to pay Escrow ltems directly, pursoant to
a waiver, and Borrower fails to pay the amount due for an Escrow Hem. Lender may exercise its righes
under Section ¥ and pay such amount and Borrower shalt then be oblizated under Section 9 to repay to
Lender any such amount. Lender may revele the waiver 38 to any ot all Escrow Hems at any time by a
notice given in accordance with Section 15 andl upon such vevoecation, Borrower shalt pay to Lender ali
Funds, and in suchamounts. that are then sequited under this Section 3.
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Lender may. at any time. collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not o exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank, Lender shail apply the Funds to pay the Escrow [tems ne later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in wriling or
Applicable Law requires inferest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower. without charge, an annual accounting of the

Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account fo Borrawer
for the excess funds in accordance with RESPA. [fthere is a shortage of Funds held in escrow, as defined
under RESPA, Lender shatl notify Borrower as required by RESPA, and Borrower shall pay to Lender

the amount necessary o make up the shortage in accordance with RESPA. but in no more than 12 monthly
payvments. [f there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notity

the deficiency in accordance with RESPA but in no more than 12 monthly payments.

Lipon payment is full of all sums seclir@d by thisSeeurity Iastrument, [ender shall promptly refund to
Borrower any Funds held by Lender

4, Charges; Liens. Donowen shull pay all taxes, assessments. chages. fines. znd imposiiions atributable
w the Property which can attain priosity over this Security Instrument, leasehold pavments or ground
renis on the Property] i1 anyaand Cenmgnityeyssociation Duest BeespandiAssebsments. if any. To the
extent that these itemsare Escrew ltemsy Borrawer shalt pay them i the manner provided in Section 3.

Borrower shall promptly discharge any lien which has psiotity over this Security Instrament unless
Borrower: (a) agrees in writing to the pavment of the obligation secured by the Hien in a manner acceptable
1o Lender, but only so long as Borower is perferiiing such agreement; (b) coniests the lien in good faith
by, or defends against enforcement of the lien in. legal proceedings which in Lender's opinton operate
1o prevent the enforcement of the lien while those procecdings are pending. butonly unoil such proceedings
are conctuded: or () secures [romn the holder of the Hen an agreement satisfactery to Lender subordinating
the lien to this Secarity Instrument. If Lender determines that any part of the Property is subject to a fien
which can attain priority over this Security nstrument. Lender may give Borrower a notice identifying
the Hen, Within 10 days of the date on which that netice is given. Borrower shadl satisfy the Hien or take
one or mote of the actions set forth above in this Section 4.

[ender may require Bortrower 1o pay a one-time charge fora real estate tax verification and/or reporting
service used by Lender n connection with this Loan.
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5. Property Insurance. Borrower shafl keep the improvenients now existing or hereafter erected on
the Property insured against loss by fire. hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be mainzained in the amounts (including deductible tevels) and for the periods that
lender requires. What Lender requires pursuani to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
right 1o disapprove Borrower's choice. which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in cennection with this Loan. either: (a) a one-time charge for Nood zone
dctc; mination, certification and tracking services; or (b) a one-time charge for Il ood zone determination
and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might atfect such determinaiion or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Einergency Management Agency in conngetion with the
review of any flood zore determination resulting trom an objection by Borrower.

H Borrower fails to maintain any of the coverages described above. Lender may obtain insurance coverage,
at Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower. Borrower's equity in the Property, or the contenis ot the Property. against any risk, hazard or
liability and might provide greater or lesser coverage than was previousty in effect. Borrower acknowledges
that the cost of the insurance coverage so abtained might significantly exceed the cost of insurance that
Rorrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument, These amounts shall bear inferest at the
Note rate from the date of disbursement and shall be pavable. with such interest. upon notice from Lende
o Borrower reguesting payment.

Allinsurance policies required by Lenderand renewals ©F such peligies shall be subject to Lender's right
to disapprove such policies, shall include a standard morteage ¢lause, and shallname Lender as mortgagee
and/or as an additional loss paveed Bender shall Rave thelzight to holdithe policies and renewal certiticates.
If Lender requires. Borrower shall promptly give to Lender all receipts of paid premiums and renewal
notices, If Borrower obtainsiany fommasfinsurande coverageinoiatherwise reatiired by Lender, for
damage to, or destruction of, the Property, suchpolicy shallinclude a standard mortgage clause and shall
name Leader as/mortgagee and/Oras alt aaditional 1oss payee.

In the event of loss. Borrower shall give orompt notice (o the insurance carrier and Lender. Lender may
make proot of foss if not made promptly by Borrower. Linless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlving insurance was required by Lender. shall
be applied 1o restoration or repair of the Property, if the restosation or repair is cconomically feasible and
Lender's security is not lessened. During such repair and restoration period. Lender shall have the right
to hold such insurance proceeds until Lender has had an opporiunity to inspect such Property to ensure
the work has been completed to Lender's satistaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Uinless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees tor public adjusters, or other third parties. retained by
Borrower shall not be paid out of the isurance proceeds and shalt be the sole obtization of Borower.
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If the restoration or repair is not economically feasibie or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due. with the excess, it any. paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

if Borrower abandons the Property. Lender may file, negotiate and settle any available insurance clain
and refated matters, I Borrower does not respond within 30 days 1o a notice from Lender that the insurance
carrier has offered to settle a claim. then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. in ¢ither event. or if Lender acquiies the Property under Section 22
or otherwise, Borrower hereby assigns fo Lender () Borrower's rights (¢ any insurance procecds in an

amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any retund of unearned premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable o the coverage of the

Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Security astrument, whether or net then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are bevond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impaic the Property. allow the Praperty to deteriorate or commit waste on the
Property. Whether or not Borrowerds residing in the Property. Borrower shatl maintain the Property in
order 10 prevent the Property from detefiorgting endesieasingrinvalue due to its condition. Unless it is
determined pursuant to Section 3 that vepair or restoration 18 not economically leasible, Borrower shall
promptly repair the Property ifudamagedto avoiddorthergeenigraiomor damage. [ insurance or
condenaation proceeds dre pakd i gonnectionavith damags e orthe takmg of, the Property, Borrower
shall be responsible (or sgpaisingor restoriog the Propery only if Lender has released proceeds for such
purposes. Lender may disburse proceeds tor the répairs and réstoration in & single payment or in 4 series
of progress payments as the workes compietéd. dfithe insurane e epcondemnation procesds are not
sufficient to repatr or restore the Property. Borrower is 2ot relieved of Borrower's oblizazion for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1f it has reasonable
cause, Lender may inspect the interier of the improvements on the Property. Lender shall give Barrower
notice at the time of or prior to such an interior inspection specifving such reasonable cause.

B. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process.
Borrower or any persons or entities acting at the direction of Boprower or with Borrower’s knowledge
or consent gave materially false, misteading, or inaceurate information or statements to Lender (or failed
to provide Lender with material information) i connection with the Loan. Matenal sepresentations
include. but are not limited to. representations concerning Borrower's occupancy of the Property as
Borrower's principal vesidence.

NCIANA-Sirgple Fami
¥M
Wil

i MaeFradie Bae UnllFORR (RS TRURERME Forn 301

T ;
: p
OGS Irutiais: Page ! of

s

5 Kiuwar Fingnoial

17224 9.0 G40

SRrices 20



8. Protection of L.ender's Interest in the Property and Rights Under this Security
Instrument. [f (2} Borrower fails o perform the covenants and agreements contained in this Security
[nstrument, {b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and‘or rights under this Security Instrument (such as & proceeding in bankruptey, probate. for condemnation
aor forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations). or (¢) Borrower has ahandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include. but are not limited to: (a) paying any sums secured
by a lien which has priority over this Sccurity Instrument: (b) appearing in court; and (¢} paying reasonable
attorneys' fees 1o protect its interest in the Property and/or rights under this Security Instrument, ineluding
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to.
entering the Property to make repairs, change locks. replace or board up doors and windows, drain water
from pipes. eliminate building or other code viotations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section Y. Lender does not have to do so and is
not under any duty or obligation to do so. It is agreed that Lender incurs no liabitity for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shali become additionat debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be pavable. with such interest, upon notice from Lender 1o Borrower requesting payment.

If this Security [nstrument 1s on a leasehold. Borrower shall comply with all the provisions of the Jease.
If Borrower acquives fee title to the Property. the leasehold and the fee ditle shall not merge unless Lender
agrees 1o the merger in writing.

10. Mortgage Insurance. If Leader required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the prenriums Tequired to maintaingtlie Morteage Ansuradice in effect. If. for any reason,
the Mortgage Insurance coverage reguired by-Fender ceases-to-be‘avatlable from the mortgage insurer
that previously providedrsuch insupance and Borsower yvas required to make separately designated
payments toward the premiums for Morteage insurance, Borfowershall pay ¢he premiums required to
obtain coverage substantially €quivaloatorthe Montgage Insurance previonsly in effect. at a cost
substantially equivalent to the cost o Borrower of the Morigage Insurance previously in effect, from an
alternate mortgage inswrer selected by Lender, 1 substantially equivalent Mortgage Insurance coverage
is not avaitable. Borrower shall continue (o pay (o Lender the amount of the separately designated
pavments that were due when the insurance coverage consed to be in eltect. Lender will accept. use and
retain these payinents as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable. notwithstanding the fact that the Loan is ultimately paid i full. and Lender shall
not be required (o pay Borrower any imlerest or carnings on such Joss reserve. Lender can no tonger
require loss reserve pavinents it Maortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by any insurer sclected by Lender again becomes avatilable. is obtained, and
Lender requires separately designated payvments toward the premiums for Mortgagse Insurance. [Mender
required Mortzage Insurance as a condition ofwaking the Loan and Borrower was required to make
separately designated payioents toward the prenums {or Maorteage Insurance, Borrower shall pay the
premiums reguired o maintain Mortgage Instance in eltfeci,or to provide a non-relundable loss reserve,
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unti} Lender's requirement for Mortgage Insurance ends in accordance with any writien agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Bomrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage [nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to fime, and may enter
into agreements with other parties that share or modify their risk. or reduce tosses. These agreemerits are
on terms and conditions that are satisfactory to the mortgage insurer and the ofher party (or parties) to
these agreements, These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuret, any
other entity, or any affiliate of any of the foregoing. may receive (directly or indirectlyy amounts that
derive from (or might be characterized as) a portion of Borrower's pavments for Mortgage [nsurance, in
exchange for shartng or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an atfiliate of Lender takes a share of the insurer's risk in exchange for a share ot the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Iosurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
vefuad.

(BY Any such agreements willnot alleet the wiglts Banrowerchas - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1993 or any other law. These
rights may include the righpto aeeeive certaim disclosnresy to vequest and obizin cancellation
of the Mortgage Insurance/ to" have the Morteage Insnrance terminaicd aptomatically, and/or
to receive a refund of-gay - Maentgage Insurance premiums that were upegarned at the time of
such canceliation Or termimation.

11. Assignment of Miscellaneocus Proceeds; Forfeiture. ATl Miscéllancous Proceeds are hereby
assigned to and shall be paid to Lender

11 the Property is damaged. such Miscellancous Procecds shall be applicd to resioration or repair of the
Property. if the restoration oy repair is economically feasible and Lendet's security is not lessened. During
such repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an oppottunity to inspect such Property to easure the work has been conipleted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a seties of progress payments as the work is completed.
Unless an agreement is made inwriting or Applicable Law requires intergst to be paid on such
Miscetlaneous Proceeds. Lender shatl not be required 10 pay Borrower any interest or carnings on such
Miscellaneous Broceeds. If the restoration or repairis poleconomically feasible or Lender's security
wotild be lessened, the Miscellaneous Procecds shali be applied to the sums secured by this Security
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Instrument, whether or not then due, with the excess. if any. paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction. or toss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due. with the excess,
if any, paid to Borrower.

In the event of a partial taking, destraction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial aking,
destruction, or loss in value. unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced hy the amount of the Miscelianeous Proceeds multiplied by
the following fraction: {a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property inmediately before the
partial taking. destruction, or loss in value. Any balance shall be paid o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately before the partial taking, destruction. or loss in value, unless Borrower
and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sunms secured
by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or ifl after notice by Lender to Borrower that the Opposing
Party (as delined in the next sentence) offers o make an award to settle a claim for damages, Borrower
Tadls o respond to Lender within 30 days after the date the notice is given. Lender is authorized to collect
and apply the Misceltaneous Proceedseither fo restoration orsepait of the Property or to the sums secured
by this Security Instrunent, whether emnobdien duct POpposingPaity " means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has aright of action in regard to
Miscellaneous Proceeds.

Borrower shall be in detaalt i any action or procecding whether civil or crimigal.is begun that, in
Lender's judgment, could restit intforteitire of the Property or other miaterial impairment of Lender's
interest in the Properiy or rightsumdergitiseSéctnity dustpumentoBorgawer 'can cure such a default and.
if acceleration has acourred. 1einstate as provided in Section 19, by causing the action or proceeding to
be dismissed with o ruling that. in Lender's judgment. precludes forleitire of the Property or other material
impairment of Lender's interest inthe Property or rights under this Security Instrument. The proceeds ot
any award or claim for damages that are awributable to the impairment ot Lender's interest in the Property
are hereby assigned and shall be paid 1o Lender

All Miscetlaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for m Section 2, '

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
pavment or modification of amartization of the sums secured by this Security Instrument granted by

Lender to Borrower or any Suceessor in hiterestof Bormower shiall not operate to release the Hability of
Borrower or any Successors in tnterest of Borrower. Eender shall not be required to commence proceedings
agatst any Succesaor in nterest of Borrower or to refuse to extend time for pavnient or oiherwise modify
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amortization of the sums secured by this Security Instrumient by reason of any demand made by the
original Borrower or any Successors in interest of Borrower, Auy forbearance by Lender in exercising
any right ar remedy including, without limitation. Lender's acceptance of payments from third persens,
entities or Successors in Interest of Borrower or in amounts {ess than the amount then due. shall not be
& waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obiigations and liability shall be joint and several. However. any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer” ) (a) Is
co-signing this Security Instrument only fo mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security fnstrument; (b is not personally obligated 1o pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree o
extend, medity, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender. shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and Hability under this Security Instrument unless Lender agrees 1o such release
in writing, The covenants and agreements of this Sccurity Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument. including, butnot limited to. attorneys' fees, property inspection and valuation fees.
In regard (o any other fees, the absenca of expressawtharity g tiis Seeurity Instrument to charge a specific
fee to Borrower shall not be constrased as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly mohibiediby ihis Secupily nstrumentt op by Applicable Law,

1 the Loan is subject to'a law which sets maximum [oan charges, and that kew s finally interpreted so
that the interest or other |aancharcesidollecred srifulbe collécfod in Connactionwith the Loan exceed the
permitied limits, ther(a) any such leancharge shall be reduced by the amount necessary to reduce the
charge w the permitted lmit: and (B) any sums dlveady collected from Borrower which exceeded permitted
linits will be refunded te Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a divect payment to Borrower. If a refund reduces principal, the
reduction will be treated as a purtial prepayment withoutany prepayment charge (whether or not a
prepaviment charge is provided for under the Nated. Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
vut of such overcharge.

18, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice t¢ Borrower in connection with this Security Instrument shall be deemed to
frave been given 1o Borrower when imailed by first class mail or when actually delivered to Borrower's
notice address 1 sent by other means, Notice 1oany one Barcower shall constitule notice (o all Borrowers
unless Applicable Law expresstv requires otherwise. 1henotice address shall be the Property Address
unless Borrower has desizgnated a substitute notice address by notice to Lender, Borrower shall promptly
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notify Lender of Borrower's change of address. H Lender specifies a procedure for reporting Borrower's
change of address. then Borrower shall oaly report a change of address through that specified procedure.
There may be only one desigaated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower., Any notice in connection
with this Security Instrument shall not be deemed (o have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfyv the corresponding requirement under this Security tnsirument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shail not be construed as a prohibition against agreement by confract.
in the event that any provision or ¢lause of this Security Instrument or the Note conflicts with Applicabie
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision.

Asused in this Security Instrument: {ay words of the masculine gender shail mean and include
corresponding neuter words or words of the teminine gender: (b} words in the singular shall mean and
include the plural and vice versa: and (¢ the word "may™ gives sole discretion without any obiigation o
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or arfBBeneficial interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal'or beneticialinterestinthe Property, including, but not liniited
to, those beneficial interests transferedina bopd fordeed. contract for deed: installment sales contract
or eserow agreement. the intent Of wisich is the trapsterof title by Bomowerlat a future date to a purchaser.

If all or any part of the Piopetty gnany. nterestinthe Property is sold ovtransterred (or if Borrower is
net a natural person and a beneficial interest in Borrower is seld or'franstetred) withowt Lender's prior
written consent, Lender may reguiretiminetiale avment in i ISsPallsums secured by this Security
Instrument. However this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide
a pertod of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrowen must pay all sums secured by this Security Instrument. 1 Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies periiitted by this Security
Instrument without further notice or demand on Borrawer

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certuin conditions,
Borrower shall have the right to have enforcement of this Security {nstrument discontinued at any time
prior to the earliost oft (@) live dayvs before salelof the Property pursuant to Section 22 of this Security
Instrument: ¢hy such other period as Applicableilaw might specify for the termination of Borrower's
right to reinstate; or {¢) entry of a judementestoreing this Security Instrument. Those conditions are that
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Borrower: (&) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred: (b) cures any default of any other covenants or agreements; (¢)
pays all expenses incurred in enforcing this Security Instrument, mdlldmw but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees mumc,d for the purpose of prolccnnr
Lender's interest in the Property and rights under this Security Instrument: and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument. and Borrower's oblization o pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in
one or more of the following forins, as selected by Lender: (a) cash; (b) money ovder; (¢) certified check,
pank check. treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Bosrower, this Security Instrument and obligations secured hereby shall remain
fulty effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
io Borrower, A sale might result in a change in the entity {known as the "Loan Servicer”) thal cotlects
Periodic Payments due under the Note and this Security Instrument and pertorms other mortgage loan
servicing obligations under the Note. this Security Instrument. and Applicable Law. There also might be
one or more changes of'the Loan Servicer unrelated to u sale of the Note. i there is a change of the Loan
Servicer. Borrower will be given writlen notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. ' the Note is sold and thereatter the Loan
is serviced by a Loan Servicer other than fhepurehasenoftheNote jthe mortgage loan servicing abligations
tir Borvower will remain withthe Loan Servicer or be translerred 10 g successor Loan Servicer and are
not assumed by the Note purcfaseruiicss ohenvise provided by the Notd purchaser.

Neither Borrower nor Pender may commence. joia, ot be joined to any judicial action {as either an
individual litigant or'the member ofaClasiliatarisesfrom theatherparty's @ctions pursuant to this
Security Instrument or that alleges that the other party Basbreached any provision of. or any duty owed
by reason of. this Security lnstrument, untl such Borrower or Lender has netitied the other party {with
such notice given in compliance with the requirenients of Section 15) of such alleged breach and aftorded
the other party hereto a reasonable period after the giving of such notice to take sorrective action. |f
Applicable Law provides a time period which must elapse betore ¢ertain action can be taken, that time
period will be deemed to be reasonable for purposes ot this paragraph. The sotice of acceleration and
oppertunity to cure given 1o Borrower pursuant to Section 22 and the notice of aceeleration given to
Borrower pursuant to Section 18 shall be deemed to satisty the notice and opportunity to take corrective
action provisions of this Section 290,

21. Hazardous Substances. As used in this Section 21 {a) "Hazardous Substances” are those
substances Jefined as toxic or hazardous substances. poliutants, or wastes by Eovironmental Law and
the folfewing substances: gasoline, herosene, other flanimabic or toxic petrolewm products, oxte pesticides
and herbicides, volatile solvents, materials contamng asbestos or formaldehyvde, and radioactive materials:
{h "Environmental Law™ means federal lawsand laws of the junsdiction where the Property is located
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that relate to health, safety or envirosmmental protection; (¢) "Environmental Cleanup” includes any
response action, remedial action, or removal action. as defined in Environmental Law: and (d) an
"Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use. disposal, storage, or release of any Hazardous
Substances. or threaten to release any Hazardous Substances, on o in the Property. Borrower shall not
do. nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law. (h) which creates an Environmental Condition. or (¢ which, due to the presence. use. or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence. use. or storage on the Property of smali quantities of
Hazardous Substances that are generally recognized to be appropriate 1o normal residential uses and to
maintenance of the Property (including, but not limited to. hazardous substances in consumer products).

Rorrower shall promptly give Lender written notice of (a) any investigation. claim, demand, fawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. (b) any
Environmenial Condition, including but not Hmited to. any spilling. leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of
a Hazardous Substance which adversely alfects the value of the Property. 1f Borrower learns, or is notified
by any governmental or reguiatory authority, or any private party. that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptiy Lake ali necessary
remedial actions in accordance with Environmental Law. Nothing lierein shall creale any obligation on
Lender tor an Environmental Cleanug.

Non-Uniform Covenants. Berrowetland bendeplwrtheregvenant and agree as follows:

22. Acceleration; Remedies.Lender shall give notice to_Borrower prior to acceleration
following Borrower's breach of any govenant or agreerment dn this Security Instrument (but
not prior to acceleration upder Section 18 unless Applicable Law provides otherwise). The
notice shall specity: ()l defaults (hY the actian reqaired (to) ¢ure theldelaull; (c) a date, not
less than 30 days from the date the notice is_given topBorrower, by which the default must
be cured; and {di that failure to cure the defiult onh or before the date specificd in the notice
may resalt in acceleration of the sums secared by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The aotice shall further inform Borrower of the
right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and foreclosure,
If the default is not cured on or before the date speeified i the notice, Lender at its option
may require immediate pavment in full of all sams secured by this Security Instrument without
{further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incarred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attornevs' fees and costs of title evidence,

23. Release. Upon payment of all sums secuzed by this Security Instroment. Eender shall release this
Security Instrument. Lender may charge Botrower a tee tor releasing this Security Insirument. but only
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if the fee is paid w a third party for services rendered and the charging of the fee is permitied under
Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and sppraisement.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it

Borvower

Date
Seal

STATE OF INDIANA, DT County ss:

On this fand 2o a8 day of k-
Public. in and for said County. personally

w22 betore me, the undersigned, a Notary
appeared

and acknowledged the execdfion of the Tarégsing instrinmen,
WITNESS wmy hand and ofticial seql,

My Commission Expires: _Az=rqi 5 2A0Fy

(Seal)

ALICIA A, HERNDOBLER ( ( /

NOTARY PUBLIC =% ] ggﬁa P

EXPIRES 04-15-2018 §=qe L ;un’lb N . <

sidence:
STATE OF INDIANA Rty f Restde
1332147128
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This instrument was prepared by: Melnard Sebayan

3050 Highland Plwy

Downers Grove, 1L 606515

Mail Tax Statements To: First American Real Estate Services, 1 First American Way, Westlake, TX
76262

[ affirn. under the penalties of perjury, that | have taken reasonable care {o redact each Social Security
number in this document unless prohibited by law,

Meloard Sebayan
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LEGAL DESCRIPTION

Lot 22, Meadowdale 3rd Subdivision, as shown in Plat Book 14, page 68, in Lake
County, Indiana.

FOR INFORMATIONAL PURPOSES ONLY':

Common Address: 1731 West 53rd Place, Merrillville, IN 46410
45-12-05-230-004.000-031
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