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L. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ... JULY 12, 20077 .
and the parties, their addresses and tax identification numbers, if required, are as follows:
MORTGAGOR: JULIANA LACH

P.O.BX 2176
PORTENE, TN 46363

Portage q

O If checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their
signatures and acknowledgments.
LENDER: FIRST FEDERAL SAVINGS & LOAN ASSOCIATION OF HAMMOND
! CRGANIZED AND EXISTING UNDER THE LAWS OF THE UNITED STATES OF AMERICA
9030 CLINE AVENUE

HIGHLAND, IN 46322
TAXPAYER I.D. #: 35-0309750

119270 1102

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is
acknowledged, and to secure the Secured Debt (defined below) and Morigager’s performance under this
Security Instrument, Mortgagor grants, bargains, conveys, mortgages and warrants (0 Lender the following
deseribed property: 1or 57 anD e

=

LAKE SHORE AIDITICN MO EAST CHICAD, IN THE CITY
OF GARY, AS PER PLAT THEREOF, RECURDED I[N, PLAT BOOK 2, BAGE 17, IN THE OFFICE OF
THE RECCRDER OF TARE COUNTY, INDIANA.

] oF
Property Number: 45-05-33-229-030.000-004 K IN BLOCK ‘7

b
WY 6- 90V 118

The property is located in LE__._...........

+
.

l‘-é:ln;nnl;i---nnu-n-l-ll-lnnna»Aa..-- LR L T T TR e

RTINS € . - & ST , Indiana ....46403...........
{Addtrens) [City)

) CZIP Code}
Together with all riﬁgu, easements, appunenances, royaliies, mineral rights, oif and gas rights, all water and
riparian rights, di

, and water stock and all existing and future improvements, structures, fixtures, and
lacements that may now, or at any time in the future, be part of the real estale described above (all
referred to as "Property™).

£e

MAXIMUM OBLIGATION LIMIT, The total principal amount secured by this Security Instrument at any
one time shail not exceed $ 118,800: 00 .o +serere o This limitation of amount does not
include interest and other fees and charges validly made t to this Sccurity Instrument. Also, this
limitation does not apply to advances made under the terms of this Security Instrument to protect Lender's
security and to perform any of the covenants contained in this Security Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Deht" is defined as follows:

A. Debt incurred under the terms of all promissory note(s), eoniract(s), guaranty(s) or other evidence of
debt described below and all their extensions, renewals, medifications or substitutions. (When

referencing the debts below it is suggested that you include items such as borrowers’ names, note
amounts, interest rates, maturity dates, etc.)

Jef
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender
under any promissory note, contract, guaranty, or other evidence of debt executad by Mortgagor in
favor of Lender exccuted after this Security Instrument whether or not this Smnﬁy Instrument is I
z}:eciﬁcally referenced. If more than one person signs this Security Instrument, each origagor agrees !

at this Security Instrument will secure all future advances and future obligations that are given to or i
incurred hy any one or more Morigagor, or any one or more Mortgagor end others. All future
advances and other future obligations are secured by this Securi& Instrument even though alf or part

may not yet be advanced, advances and other future obligations are secured as if made on
the date of ths'Seéaﬁtilm . Nothing in this Security Instrument shall constitute a commitment |
to make additional or re loans or advances in any amount. Any such commitment must be agreed

to in a separaie writing.

C. All obligations Mortgagor owes 1o Lender, which may later arise, to the extent not prohibited by law,
including, but not Limited to, liabilities for overdrafts relating to any deposit account agreement
between Mortgagor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise
protecting the Pr(;perty and its value and any other sums advanced and expenses incurred by Lender
under the terms of this Security Instrurnent.

Th:;:; S}:curity Instrument will not secure any other debt if Lender fails to give any required notice of the
right of rescission.

5. PAYMENTS. Mortgagor that a]]g;;nmts under the Secured Debt will be paid when due and in
accordance with the terms of the Secured and this Security Instrument.

6. WARRANTY OF TITLE. Morigagor warrants that Morigagor is or will be lawfully seized of the estate
conveyed by this Security Instrument and hag the right to grant, bargain, convey, sell, mortgage and warrant
the Property. Mortgagor also warrants that the is unencumbered, except for encumbrances of
record.

7. PRIOR SECURITY INTERESTS. With regard to any other martgage, deed of trust, security agreement or
other lien document that created a prior securily interest or encumbrance on the Property, Morigagor agrees:
A. To make all payments when due and to perform or comply with all covenants.
B. To promptly deliver to Lender any notices that Morigagor receives from the holder.
C. Not to allow any modification or extension of, nor to request any future advances under any note or
t secured by the lien document without Lender’s prior written conseat.

8. CLAII:ES AGAINST T . Morigagor will pay all taxes, assessments, liens, encumbrances, lease

R}ymems, ground rents, utilities, and c:ger es relating to the Property when due, Lender may require

ortgagor to provide to Lender cnpiles 0; all notices that such amounts are due and thtﬁ receiptg evidencing
Mortgagor's payment. Mortgagor will defend title to the Property against any claims that woul impair the
lien of this Sectmthlnsmm Mortgagor agrees lo assign o Lerﬁr, as requested by Lender, any rights,
claims or defenses Mortgagor may have against parties who supply labor or materials 10 maintain or improve
the Proj .

9. DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the
Secured Debr 1o be immediately due and payable uponrthe creation of, or contract for, thefcreation of, any
lien, encumbrance, transfer or sale of the %r . This ight is subject to the restrictions imposed by
federal law (12 C.F.R. 591), as applicable. This covenant shall run with the Property and shall rernain in
effect until the Secured Debt is paid in full and this Security Instrument is released.

10. PROPERTY CONDITION, ALTERATIONS)AND TION. Mortgagor will keep the leacrty in

good condition and make all repairs that are reasonably necessary. Mortgagor shall net-commit or -aliow any
waste, impairment. or deterioration of the Property. Morigagor will keep the Property free of noxious weeds
and (frasses Mortgagor agrees that theiatuce of the occupancy. and use will not substantially change without
Lender's prior wrillen consent, Morigagor will not permit any change in any license, restrictive covenant or
easement without Lender’s prior written consent. Morigagor will notify Lender of all.demands, preceedings,
claims and actions against Mortgagor, and of any loss or ¢ to the ;
Lender or Lender’s agents may, at Lender’s option, enter the y at any reasonable time for the purpose
of inspecting the - Lender shall give Mortgagor notice ai the time of or before an inspection
specifying a reasonable purpose for. the inspection. Any inspection of the Property shall be entirely for
Lender’s it and Mortgagor will in nio way rely on Lender’s inspection.

11. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in
this Securily Instrurneni, Lender may, without notice, perform or cause them to be performed. Mortgagor

appoints Lender as attorney in fact o sign Mortgagor's name or pay any amount for performence.

Lender’s riﬁhl to perform for Mortgagor shall not create an obligation to ‘orm, and det's failure to

ﬂ:rform will not preclude Lender from exercising any of Lender’s other rights under the law or this Security

t. If any construction on the Property is discontinued or not carried on in a reasonable manner,

Lender may take all steps necessary ta protcct Lender’s sccurity intersst in the Property, including

completion of the construction.

ASrggGNMENT OF LEASES

12, AND RENTS. Mortgagor itrevocably grants, bargains, conveys, morigages

and warranis (0 Lender us additional securit; ght, title and interest in and to any and al} existing or
future leases, subleases, and any other writtq pl agreements for the use and occupancy of any portion
of the Property, including any exiensions, 1 Segnodifications or substitutions of such agreements (all
referred to as "Leases”) and rents, issues R (all referred to a5 "Renis®), Mortgagor will p tly
provide Lender with true and correct copi #all existing and future Leases. Mortgagor may colect,
reccive, enjoy and use the Rents so long as Morigagor is ot in default under the terms of this Security
Instrument.

Morigagor acknowledges that this assignment is irmediately effective between the parties 1o this Security
Instrument and effective as to thicd parties on the recording of this Security Instrumen. Mortgagor agrees |
that Lender is entitled to noiify Morigagor ar Mortgagor's tenants to make payments of Rents due or (o
become due directly to Lender after such recording, however Lender agrees mot 1o notify Mortgagor’s
tenants until Mortgagor defaulis and Lender notifies Morigagor of the defeult and demands that Mortgagor
and Morigagor’s tenants pay all Renis due or (o become due direetly to Lender, Immediately after Lender
ives notice of default, Mortgagor agrees that either Lender or Mortgagor may notify the tenanis and demand
all future Rents be paid directly to Lender. On receiving notice of default, Mortgagor will endorse and
deliver to Lender any payment of Rents in Mortgagor’s pussession and will receive any Rents in irust for
Lender and will not commingle the Rents with any other {unds. Any amounils coli will be applied as
provided in this Security Tnstrumient. Morigagor warrants that no defsult exists under the Leases or any
applicable landlord/ienant taw. Mortgagor also agrees to maintain and require any tenant to comply with the
terms of the Leases and applicable law. :
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13. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Morigagor agress to comply
with Mﬂﬁm of any lease if this Security Instrument is on a leasehold. If the ry includes a unit

in a minium or & planned unit development, Morigagor wiil perform all of Mortgagor’s duties under
the covenants, by-laws, or regulations of the condominium or planned unit dcvelogmem.

14. DEFAULT. Monrtgagor will be in default if any y obligaied on the Secured Debt fails to make payment
when due. Mortgagor will be in default if a b occurs under the terms of this Security Instrumeni or an
other document éxecuted for the purpose of creating, securing or guarantying the Debt. A good fail
belief by Lender that Lender at any time is insecure with respect to mx;pﬂmn or entity obligwtad on the
Secured Debt or that the prospect of any payment or the value of rty is impaired shall also
constitute an event of defaull. o

15. REMEDIES ON DEFAULT. In some instances, federal and Mate law will require Lender toi provide
Morigagor with notice of the right to cure or other notices and may: establish time schedules for-foreclosure
actions. Subject to these limitations, if any, Lender may accelerate the Secured Debt and foreclose this
Security Instrument in a manner provided l;y law if Mortgagor is in default,

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall
become immediately due and payable, after giving notice if required by law, upon the WrEA
or anytime thereafter. In addition, Lender be entitled to all the remedies provided by law, the terms of
the Secured Debt, this Security Instrument and any related documents. All remedies are i‘sﬁmt, cumulative
and n(:t1 exch%sir\;g, ’?Phd the l..enderbis Lﬁﬁdm fto all remedies provided at aLluw or equity.n:helhm' or Dg
expressly set forth. The acceptance der of any sum in payment or i ment on the Secured t
after the balance is due or is wcelgrated or after fowclom'n)re Pa;suarepahed shall not constitute a
waiver of Lender’s right to require complete cure of any existing default. By not exercising any remedy on
Mortgagor’s default, Lender does not waive Lender's right to later consider the event 2 default if it continues

ot h S again.

16. EXP%S; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except
when prohibited by law, Mortgagor agrees to pay all of Lender's expenses if Morigagor breaches any
covenant in this Security Instrument. Mortgagor will also &:y on demand anE amount incurred by Lender for
insuring, i ing, preserving or otherwise protecting and er’s security interest. These
expenses will bear interest from the date of the g?yment until paid in full at the highest interest rate in effect
a3 provided in the terms of the Secured Debt. Mortgagor agrees to pay all cosis and expenses incurred by
Lender in collecting, enforcing or protecting Lender’s ri and remedies under this Security Instrument.
This amount may include, but is not limited to, attorneys’ fees, court costs, and other legal expenses, This
amount does not include attorneys’ fees for a salaried loyee of the Lender. This Security Instrument shall
remain in effect until released. Monﬁagmm of any recordation costs of such release.

17. EnENvaNmmmLaTAL LAWS l e oo ANCES. As me(lilu in thiscsection. (1)

vironm, w means, without limitation, sive Environmen ponse, Compensation

and Lisbility Act (CERCLA, 42 U.5.C. 9601 et seq.), and all ofher federal, siate and local laws,
regulations, ordinances, court orders, atiorney general o%i:ions or imz(?retive letters concerning the public
health, safety, welfare, environment or a hazardous substance; and {2) Hazardous. Substance means an
toxic, radiosctive or hazardous material, wasie, pollutant or/contaminant which has chatacteristics wmcz
render the substance dangerous or potentially dangefous to the public health, safety, welfare or environment.
The term includes, without limitation, any substances defined as "hazardous maierial,” “toxic subsiznces,”
"hazardous waste,” "hazardous subsiance,” or "regulated substance” under any Environmental Law.
Mortgagor represents, warranis and agrees thats

A. as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or
will be located, stored or relgasedion oryin the Property. This restriction does.not gly to, small
quaniities of Hazardous Substances that are peaerally recognized to be appropriate for the normal use
and maintenance of the Property.

B. E"% previously di:;q::losedy and acknowledged in‘writing 1o lender, Mortgagor)and every Jenant
have . are, and shall remain in full compliance with any applicable"Environmental Law.

C. Montgagor shall immediately notify Lender if a release or ed release of a Hazardous Substance
occurs on, under or about the Property or there is a violation of any Environmental Law concernin,
the Property. In such an event, Morigagor shall take all necessary remedial action in accordance wi
any Environmental Law.

D. Mortgagor shall irmmediately notify Lender in writing, as soon as Mortgagor has reason to believe
there is any pending or threatened investigation, claim, or proceeding relating to the rclcase or
threatened release of any Hazardous Substance or the violation of any Environmental Law.

18. CONDEMNATION. Mottgagor will give Lender prompt notice of any pending or threatened action, by
private or public entities to purchase or take any or all of the Property through condemnation, eminent
domain, or any other means, Mongaﬁor authorizes Lender io intervene in Morigagor's name in any of the
ahove described actions or claims. Mortgagor assigns to Lender the proceeds of any award or claim for
d es connected with a condemnation or other taking of all or any part of the Pro . Such proceeds
shma:illxie considered payments and wiil be applied as provided in this Secarity Instrument. This assignment of
proceeds is subject to the terms of any prior morigage, deed of trust, security agreement or other lien

document.

19. INSURANCE. Mortgagor shall keep Property insured against loss by fire, flood, theft and other hazards and
risks reasonably associated with the due 1o jts and location. Thie snsurance shall be maintained
in the amounts and for the periods that er requires. insurance carrier previding the insurance shall

be chosen by Mortgagor subject to Lender’s roval, which shall not be unreagonably withheld. If
Mortgagor fails to maintain the coverage described above, Lender may, at Lender’s option, obfain coverage
to protect Lender’s rights in the Property according to the terms of this Security Instrument.
Alr insurance policies and remewals shall be acceptable io Lender and shall include a standard "mortgege
clause" and, where applicable, "loss payec clausc.” Mortgagor shall immediately notify Lender of
cancellation or termination of the insurance. Lender shall have the right to hold the policies and renewals. 1f
Lender requires, Morigagor shall immediately give to Lender all receipts of paid premiums and renewal
notices. Upon loss, Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender may
make proof of loss if not made i iately by Mortgagor. 1 . .
Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the
Property or to the red Debt, whether or not then due, at Lender's option. Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any
payment. Any excess will E:ijd to the Mortgagor. If the Property is acquired by Leader, Mortgagor's right
to any insurance policies proceeds resulting from_ e to the Property before the acquisition shail
ass (0 Lender to the extent of the Secured Debt immediately before the acquisition.

20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a scparalc agrecment,
Mortgagor will not be required to pay to Lender funds for taxes and insurance in escrow.
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