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Mortgage

Definitions. Words used in-multiple sectionsiofithisrdogumenyarg defingd below and other words arc
defined in Sections 3. M. 1318 20/and 21 'Certam rules regarding the usage of words used in this
document are also providedan Section 16.

(A) “Security Instrument” means this document. which-is dated July 11,2011 together with all Riders
to this document.

(B) "Borrower” is Veronica Jeronimo and Non-titled. borrowing spouse. Jorge Jeronimo.
Borrower is the mortgagor under this Security Instrument.

(C) "Lender” is IPMorgan Chase Bank. N A .. Lender is a National Banking Association organized
and cxisting under the laws of the United States. Lender's address is 1111 Polaris Parkway, Floor 4).
Columbus. OH 43240 . Lender is the mortgagee under this Sccurity Instrument.

(D) "Note™” means the promissory note signed by Borrower and dated July 11, 2011. The Note states
that Borrower owes Lender one hundred cighty nine thousand nine hundred sixty-two and 00/100
Dollars (U.S. $189.962.00) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not latcr than August 1. 2041,

(E) “Properiv " mecans the property that is described below under the heading "Transfer of Rights in
the Property."

(F) "Loan ™ mcans the debt evidenced by the Note. plus/interest. any prepayment charges and falc
charges due under the Note. and all sums du¢ under this Security Instrument. plus intcrest.
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(G) "Riders” mcans all Riders to this Sccurity Instrument that are exceuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

|1 Adjustable Rate Rider [1 Condominium Rider [] Second Home Rider
| | Balloon Rider 1T Planned Unit Development Rider [ 1-4 Family Rider
[1 VA Rider I | Biweckly Pavment Rider [ | Other(s) |specify|

(H) “Applicable Law " means all controlling applicable federal. state and local statutes. regulations.
ordinances and administrative rules and orders (that have the cffeet of law) as well as all applicable
(inal. non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments ™ means all ducs. fees. assessments and
other charges that arc imposed on Borrower or the Property by a condominium association, homeowners
associatton or similar organization.

{(J) “Electronic Funds Transfer " means any transfer ofifunds fother than a transaction originated by
check. draft. or similar paper instrument. which 1s imtiated through an clectronic terminal. telephonic
instrument. computer. or Magnetic tape s@ as tedorder. ingtruct. erauthorizc a financial institution to
debit or credit an account. Such term includes, but 1s not limited to, point-of-sale {ransfers. automated
teller machine transactions. aransfers utiatediby telephone. wiredransfers.and atitomated clearinghouse
transfers.

(K) “Fscrow Irems " means those items that are described in Section 3.

(L) “Miscellaneous Proceeds ™ means any compensation. settlement. award of damagcs. or procceds
paid by any third party (other than msurance proceecds paid under the coverages described in Section
3) for: (i) damage to. or destruction of. the Property: (i1) condemnation or other taking of all or any
part of the Property: (iii) conveyance in lieu of condemnation: or (iv) misrepresentations of, or
omissions as 1o, the value and/or condition of the Property.

{M) “Morigage Insurance " mcans insurance protecting Lender against the nonpavment of. or default
on. the Loan.

(N) “Periodic Payment ™ mcans the regularly scheduled amount due for (i) principal and interest under
the Note. plus (it) any amounts under Section 3 of this Security Instrument.

(0) "RESPA " means the Real Estate Settlement Procedures Act (12 U S.C. Section 2601 et seq.) and
its implementing regulation. Regulation X (24 C ER. Part 3500). as they might be amended from
time to time. or any additional or successor legislation ar regulation that governs the same subject
matter. As used in this Security Instrument. RESPA refers fo all requircmcents and restrictions that
arc imposed in regard to a "federally related morigage loan" even if the Loan does not qualify as a
"federally related mortgage loan” under RESPAL

(P) “Successor in Interest of Borrower means any party that hastaken title to the Property. whether
or not that party has assumed Borrower's obligations under the Note and/or this Sceurity Instrument.

Transfer of Rights in the Property. This Sccurity Instrument secures to Lender: (i) the repayment
of the Loan. and all renewals. cxtensions and modifications of the Note: and (ii) the performance of
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Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose.
Borrower does hereby mortgage. grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Lake [Name
of Recording Jurisdiction]: See Attached

Parccl ID Number: 45-11-21-128-012.000-036 which currently has the address of 2422 SPRINGHILL
DR [Street) SCHERERVILLE [City]. Indiana 46375 {Zip Code] ("Property Address"):

TOGETHER WITH all the imprevements now or hereafter crected on the property. and all easements.
appurtenances. and fixtures now or hereafter a part of the property. All replacecments and additions shall
also be covered by this Security Instrument. All of the forcgoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the
right to mortgage. grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower watranis and willidefend generally the title (o the Property against
all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform!cavenants for national use and non-uniform
covenants with limited variations by jurisdiction (o constitutc a uniform security instrument covering
real property.

Uniform Covenants. Bortomer andiLendér covenantand agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of’ and intercst on. the debt cvidenced by the Notc and any
prepayment charges and late charges due under the Notc Borrower shall also pay [unds for Escrow Ttems
pursuant to Section 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S,
currency. However. if any cheek or other instrument received by Lendcr as pavment under the Note or
this Security Instrument is retwrned to Lender unpaid. Lender may requiré that any or all subsequent
payments duc under the Note and (his Security Instrument be made in onc or more of the following forms,
as selected by Lender: (a) cash: (b) money order: (c) certificd check. bank check, treasurcr's check or
cashicr's check. provided any such check is drawn upon an institution whose deposits are insured by a
federal ageney. instrumentality, or entity: or (d) Electronic Funds Transfer.

Payments are decmed received by Lender wheb seceived at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions it Section 15,
Lender may rctum any pavment or partial-payment il the payment or partial pavments arc insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the
Loan current. without waiver of any rights hereunder or prejudice to its rightsto refuse such payvment or
partial payments in the futurc. but Lender is not obligated to apply such pavimenis at the time such
payments are accepled. If cach Periodic Payment'is applied as of its scheduled due date. then Lender
nced not pay interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes
pavment to bring the Loan current, 1[' Borrower does not do so within a reasonable period of time. Lender
shall cither apply such funds or return them to Borrower. If not applicd carlicr, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the futurc against Lender shall relicve Borrower from making
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payments duc under the Note and this Sccurity Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Scetion 2, all
payments accepted and applicd by Lender shall be applicd in the following order of priority: (a) interest
duc under the Note; (b) principal duc under the Notc: (¢) amounts duc under Section 3. Such payments
shall be applicd to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to latc charges. second to any other amounts duc under this Security Instrument.
and then to reduce the principal balance of the Note.

If Lender receives a pavment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any latc charge due, the payment may be applied to the delinquent payment and the late
charge. If morc than one Periodic Payment is outstanding. Lender may apply any payment received from
Borrower to the repay ment of the Periodic Payments if. and to the extent that, each payment can be paid
in full. To the extent that any exccssexists after the pavmentis applicd to the full payment of onc or
more Periodic Payments. such excess may be apphied ta any late charges due. Voluntary prepayments
shall be applied first to any prepavment charges and then as described in (he Note.

Any application of paymentsiinsurance proceeds. or MisceHaneons Procceds (o principal due under the
Note shall not extend ogpostpone the due date, ar ehange the amount. ofithe Periodic Payments.

3. Funds for Escrow Item$. Borrower shall pay to Lender on the dav Periodic Payments are due
under the Note. uniil the Note 1s paid int full. a sumi (the *Funds*) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property: (b) leaschold payments or ground rents on the Property. if any:
(c) premiums for any and all surance required by Lender under Section 3¢ and (d) Mortgage Insurance
preminms, if any. or any sums payvable by Borrower (o Lender in ken of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These itcms are called "Escrow
ltems."” At origination or at any time during (he term of the Loan. Lender may require that Community
Association Dues. Fees. and Asscssments. if any, be cscrowed by Borrower. and such ducs. fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrovs Items at any time. Any such waiver may only
be in writing, In'the event of such waiver. Bortower shall pay dircctly, when and where pavablg, the
amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender
requires. shall furnish to Lender receipts evidencing such payment within such tine period as Lender
may require. Borrower's abligation to make such paymentsand to provide receipts shalt for all purposcs
be deemed to be a covenant and agreement contained in this Security Instrument. as the phrasc "covenant
and agreement” is used in Section 9. If Borrower s obligated to pay Escrow licnis directly. pursuant to
a waiver. and Borrower fails (o pay the amount due for an Escrow licm. Lender nay cxercise s rights
under Section 9 and pay such amount and Borrower shall then be obligated under Scction 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any lime by a
notice given in accordance with Section 15 and. upon such revocation. Borrower shall pay to Lender all
Funds. and in such amounts. that are then required under this Section 3.
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Lender may. at any time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA. and (b) not to cxceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable cstimates of expenditures of futurc Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality.
or entity (including Lender. if Lender is an institution whosc deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds. annually analyzing
the escrow account. or verifying the Escrow ltems. unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be patd on the Funds. Lender shalt not be required to pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agree in writing. however, that interest
shall be paid on the Funds. Lender shall givede Bowrewerswithouteharpe. an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds ligld in escrow! as'defined under RESPA. Lender shall account to Borrower
for the excess funds inaccordance with RESPA. IT there is a shortage of Funds held in escrow. as defined
under RESPA. Lender Shall notify Berrewer asircquireéd by RESPA) andBorroker shall pay to Lender
the amount neccssary 10 make up the shortage in accordance with RESPA. but in no more than 12 monthly
pavments. If there is a deficiency-of Funds held i escroty. as defined under RESPA. Lender shall notify
Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary (o make up
the deficiency in accordance with RESPA. but in no more than 12 monthly pavments.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promiptly refund to
Barrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes. asscssments. charges. (ines. and impositions atiributable
to the Property which can attain priority over this Security Instrument. icasehold payments or ground
rents on the Property. if any. and Community Association Dues_ Fees. and Assessments. if any. To the
extent that these ilems are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any licn which has/'priority over this Security Instrument unlcss
Borrower: (a) agrees in writing to the paymentof the obligation secured by the lien in a manner acceptable
to Lender. but only so long as Borrower is performing such asreement: (b) contests the licn in good faith
by. or defends against enforcement of the ficn in. legal proceedings which in Lender's opiion operate
to prevent the enforcement of the lien whilc these proceedings are pending. but only until such proccedings
arc concluded: or (¢) secures from the holderof the lien an agreement satisfactory to Lender subordinating
the lien to this Sccurity Instrument. If Lender deferings that any part of the Property 1s subject to a lien
which can attain priority over this Security Instrument. Lender may give Borrower a notice identifying
the licn. Within 10 days of the date on which that notice is given. Borrower shall satisty the lien or take
one or more of the actions set forth above in this Section 4.

Lendcr may requirc Borrower (o pay a onc-time charge for a rcal estate tax verification and/or reporting
service used by Lendcer in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafler crected on
the Property insured against loss by fire, hazards included within the term "extended coverage.” and any
other havards including, but not limited to. earthquakes and floods. for which Lender requires insurance.
This msurance shall be maintaimed in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender rcquires pursuant to the preceding scntences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
right to disapprove Borrower's choice. which right shall not be exercised unrcasonably, Lender may
require Borrower 1o pay. in conncction with this Loan. either: (a) a onc-time charge for {lood zone
determination. certification and tracking services: or (b) a onc-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in conncetion with the
revicw of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the Soveragesdesesibedabove, Lender may obtain insurance coverage.
at Lender's option and Borrower's eXpénse. Lénder is under no obligation to purchase any particular type
or amount of coverage. Thereforessuchicoverage shaltcever Lender, but might or might not protect
Borrower. Borrower's cquityan'the Property. or the contents of the Property. apainst any risk. hazard or
liability and might provide greater or lesser coveragehan swas previously ineffect. Borrower acknowledges
that the cost of the insurance coverage so obtained ntight sigmficantly exceed the cost of insurance that
Borrower could have obtained,Anv amounts disbussediby! Lender pudersthis Section 5 shall become
additional debt of Borrower securcd by this Security Instrument. These amounts shall bear intercst at the
Note rate from the date of disbursement and shall be payable. with such interest. upon notice from Lender
o Borrower requesting payment,

All insurance policies required by Lender and rencwals of such policies shall be subject (o Lender's ri oht
to disapprove such policics. shall include a standard mortgage clause. and shall name Lender as morlgagee
and/or as an additional loss paycc. Lender shall have the right to hold the policies and renewal certificates.
If Lender requircs. Borrower shall promptly give to Lender all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to. or destruction of, the Property. such pelicy shall include a standard mortgage clausc and shall
name Lender as mortgagee and/or as an additional loss payvee.

In the event of loss, Borrower shall give promptuotice 16 the insurance carrier and Lender, Lender may
make proof of loss if not made promptly bs Borrower. Unless Lender and Borrower otherwisc agree in
writing. any insurance proceeds, whether ornot the underlying insurance was required by Lender. shall
be applied to restoration or repair of the Property. if the restoration or repair is cconomically feasible and
Lender's security is not lessened. During such repair and restoration period. Lender shall have the right
to hold such insurance procceds until Lender hag had an opportunity to inspect such Property 1o ensurc
the work has becn completed to Lender's satisfaction; provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration’in a single pavment or in a scries
of progress payments as the work is complcted. Unless an agreement is made in wriling or Applicable
Law requires interest to be paid on such insurance proceeds. Lender shall not be required to pay Borrower
any interest or earnings on such procceds. Fees for public adjusters. or other third partics, retaincd by
Borrower shall not be paid out of the insurance procceds and shall be the sole obligation of Borrower.
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If the restoration or repair is not cconomically feasible or Lender's security would be lessened. the
insurance proceeds shall be applicd to the sums sccured by this Sccurity Instrument. whether or not then
due. with the excess. if any. paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Scction 2.

If Borrower abandons the Property. Lender may file. negotiate and settle any available insurance claim
and rclated matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered (o sctifc a claim. then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In cither event, or if Lender acquires the Property under Section 22
or otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Sceurity Instrument, and (b) any other
of Borrower's rights (other than the right to any refund ol unearned premiums paid by Borrower) under
all insurance policies covering the Property. insofar as such rights are applicable to the coverage of the

Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Securitv Instruments whetherornot then due,

6. Occupancy. Borrower shall occupy. establish. and usc the Property as Borrower's principal residence
within 60 days after the execution ofithis Secupity-dnserument and shall continue to occupy the Property
as Borrower's principal residence for at Ieast one year aficr the date of occupancy . unicss Lender otherwise
agrees in writing. whichiconsentishallnotbe unrcasonably svithheld: orunless extenuating circumstances
cexist which are bevond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property. allow the Property to deteriorate or comunit wasie on the
Property. Whether or not Borrower is residing in the Property. Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unicss it is
determined pursuant to Scction S that reparr or restoration is not cconomically Teasible. Borrower shall
promptly repair (he Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage (o. or the taking of. the Property, Borrower
shall be responsibie for repairing or restoring the Property only it Lender has released proceeds for such
purposcs. Lender may disbursc proceeds for the repairs and restoration in a single payment or in a serigs
of progress payments as the work is completed. If the tnsurance or condemnation proceeds arc nol
sufficient to repair or restore the Property. Borrower isiot relicved of Borrower's obligation for the
completion of such repair or restoration,

Lender or its agent may makce reasonable entrics upon and inspections of the Property. I it has reasonable
cause. Lender may inspect the interior of theimprovements on the Property. Lender shall give Borrower
noticc at the time of or prior {o such an inferior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan application process,
Borrower or any persons or entitics acting at the'direetion of Borrower of with Borrower's knowledge
or consent gave materially false. misleading. or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include. but arc not limited to. representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.
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9. Protection of Lender’s Interest in the Property and Rights Under this Security
instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument. (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptcy. probatc. for condemnation
or forfeiture, for enforcement of a licn which may attain priority over this Security Instrument or to
enforce laws or regulations). or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Securily Instrument. including protecting and/or assessing the value of the Property. and sccuring and/or
repairing the Property. Lender's actions can include. but are not limited to: (a) paying any sums sccured
by a lien which has priority over this Security Instrument: (b) appearing in court; and {c) paying rcasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument. including
its sccured position in a bankruptey proceeding, Sccuring the Property includes. but is not lnited to.
entering the Property to make repairs. change locks. replace or board up doors and windows, drain water
from pipes. eliminaic building or othercode violations or dangereus conditions. and have wutilitics turned
on or off. Although Lender may 1ake action under this Scétion 91 Cender docs not have to do so and is
not under any duty or obligation to do so_ It is agreed that Lender incurs 1o liability for not taking any
or all actions authorized underithis Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Sccurity [nstrument. These amounts shall bear ihterést at the Note rate from the date of disbursement
and shall be pavable. with sughintercsii npon notice from Eendento Borrower requesting payment.

If this Security Instrument is on a leaschold. Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property. the lcasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan.
Borrower shall pay the prentiums required to maintain the Mortgage Insurance ineffect, 11" for any rcason,
the Mortgage Insurance coverage required by Lender ceases o be available from the mortgage insurer
that previously provided such insurance and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance. Borrower shall pay the preminms required (o
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect. at a cost
substantially equivalent to the cost to Borrower of the'Mortgage Insurance previously in effect, from an
alternaic mortgage msurer selected by Lender If substantially equivalent Morigage Insurance coverage
1s not available. Borrower shall continuc to-pay fo Lender the amount of the separaicly designated
pavments that were due when the insurance coverage ceased to be in effect, Lender will accept. usc and
retain these payments as a non-refundable loss reserve in lien of Mortgage Tnsurance. Such loss reserve
shall be non-refundable. notwithstanding the fact that the Loan is ultimately paid in full. and Lender shall
not be required to pay Borrower any interest-or earings on.such loss reserve. Lender can no longer
require loss reserve payments 1f Mortgage Insurancecoverage (in the amount and for the period that
Lender requires) provided by any msurer selccted by Lender again becomes available. is obtained. and
Lender requircs separately designated payments toward the premiurs for Moertgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separaltcly designated payments toward the premiums for Mortgage Insurance. Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect. or (o provide a non-refundable loss reserve.
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until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation 1o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Iosses it may
incur if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time. and may enter
into agreements with other partics that share or modify their risk. or reduce losscs. These agrecments arc
on terms and conditions that arc satisfactory to the mortgage insurer and the other party (or parties) (o
these agrcements. These agreements may require the mortgage insurer 1o make pavments using any
source of funds that the mortgage insurcr may have available (which may include funds obtained from
Mortgage Insurance premiums).

As aresult of these agreements. Lender. any purchaser of the Note. another insurer, any reinsurer. any
other entity. or any affiliate of any of the foregoing, may. regeive (dircctly or indircctly) amounts that
derive from (or might be characicrized as) a portion of Borrower's payments for Mortgage Insurance. in
exchange for sharing or modifying the-morigagegnsureris risk.or redacing losscs. If such agreement
provides that an affiliate of Lender takes a share'of the insurer's risk i ekchange for a share of the
premiums paid to the ipsurer. the arrangement is often termed "captive reinsurapce.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other-terms-of the 'Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unearned at the time of
such cancclation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misccllaneous Procceds are hereby
assigned to and shall be paid to Lender.

Il the Property is damaged. such Miscellangous Proceeds shall be applied to restoration or repair of the
Property. if the restoration or repair is econoricallv fcasible and Lender's sceurity isfiot lessencd. During
such repair and restoration period. Lender shall have the right to hold such Miscclianeous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been compleled to Lender's
satisfaction. provided that such inspection shall bz unde¢rtaken promptly. Lender niay pay for the repairs
and rcstoration in a single disbursenient or in a scries'of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires inferest to be paid on such
Miscellaneous Proceeds, Lender shall not be required (o pay Borrower any interest or earnings on such
Misccllancous Procceds. If the restoration or repair is not cconomically feasible or Lender's security
would be lessenced. the Miscellaneous Proceeds shall be applied to the sums secured by this Security
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Instrument. whether or not then due. with the excess. if any. paid to Borrower. Such Misccllaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a tolal taking. destruction. or loss in value of the Property. the Miscellaneous Proceeds
shall bc applied to the sums secured by this Security Instrument. whether or not then duc. with the excess.
il any. paid to Borrower.

In the cvent of a partial taking. destruction. or loss in valuc of the Property in which the fair market value
of the Property immedialcly before the partial taking. destruction. or loss in value is cqual to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction. or loss in value. unless Borrower and Lender otherwise agree in writing. the sums secured
by this Security Instrument shall be reduccd by the amount of the Misccllaneous Proceeds multiplied by
the following fraction: (a) the total amount of the sums sccured immediately before the partial taking.
destruction. or loss in valuc dividedybw(b) the fair market value ©f the Property immediately before the
partial taking, destruction. or loss in'value. Any 'balance shall'be paid to Borrower.

In the event of a partial takinghdestruetion. of loss in valie of the Property in which the fair market value
of the Property immediatcly before the parnattaking. destruction, or loss'ift value is less than the amount
of the sums securcd immedialcly before, (he partial taking. destruction. onloss.int aluc. unless Borrower
and Lender othcrwise agrec in writing. the Miscellaneous Procceds shall be applied to the sums secured
by this Security Instrument whether or not the snnis ate then‘dug.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages. Borrower
fails to respond (o Lender within 30 days after the daic the noticc is given. Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums securcd
by this Security Instrument. whether or not then due. "Opposing Party” means the third party that owcs
Borrower Miscellancous Procecds or the party against whom Borrower has a right of action in regard to
Miscellancous Proceeds.

Borrower shall be in defaut if any action or proceeding. whether eivil or criminal, is begun that, in
Lender's judgment. could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Sceurity: Instiument. Borrower can cure such a default and.
if acccleration has occurred. reinstate as provided in Scelion 19. by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment. precludes forfciture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellancous Proceeds thart arc not applied 1o resioration or repair of the Property shall be applicd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modilication of amortization of the sums sccured by this Security Instrument granted by

Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to comimence proceedings
against any Successor in Inicrest of Borrower or to refuse to extend time for payment or otherwise modily
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amortization of the sums sccured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Increst of Borrower. Any forbearance by Lender in exercising
any right or remedy including. without limitation. Lender's acceptance of payments from third persons.
entitics or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercisc of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However. any
Borrower who co-signs this Sccurity Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage. grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument: (b) is not personally obligated to pay the sums
secured by this Sccurity Instrument: and (c) agrees that Lender and any other Borrower can agree to
extend. modify. forbear or make any accommodations with regard (o the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject 1o the provisions of Section'18. anv Suceessor i Intercst of Borrower who assumes Borrower's
obligations under this Security Instrument in writing. and is approved by Lendcr. shall obtain all of
Borrower's rights and benefitstunderthis Sécurity-Insirument. Borrewer shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees (o such release
in writing. The covenafits and agteements,of this Securitydnstrnment shall bind {cxcept as provided in
Section 20) and benefit the suecessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower feés for services performed in connection with
Borrower's default. for the purposc of protccting Lender's intercst in the Property and rights under this
Security Instrument. including. but not limited (o. attornevs' fees, property inspection and valuation fees.
In regard to any other fees. the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee, Lender may not
charge fees that are expressly prohibited by this Sceurity Instrument or by Applicable Law:.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in conncetion with the Loan exceed the
permitted limits. then: (a) any such loan charge shall be reduced by the amount nceessary to reduce the
charge to the permitted limit: and (b) any sums alrcady collected from Borrower which exceeded permitted
limits will be refunded (o Borrower. Lender may choose t0 make this refund by reducing the principal
owcd under the Note or by making a direct payitient to Borrawer. If a refund reduccs principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided lor under the Note). Berrower's acceptance of any such refund made by
dircct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shail be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if scnt by other means, Notice to any onc Borrower shall constitute notice 1o atl Borrowers
uniess Applicable Law expressly rcquires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall promptly
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notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address. then Borrower shall only report a change of address through that specified procedurc.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Sccurity Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Sccurity Instrument is also required under Applicable Law. the
Applicable Law requircment will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights and
obligations contained in this Security Instrument are subject to any tequirements and limitations of
Applicable Law. Applicable Law mjght explicitly or implicitly allow the partics to agree by contract or
1t might be silent. but such silence shall not beconstrued asia prohibition against agrecment by contract.
In the cvent that any provision orclause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affectother provisions ‘of this Security/Insgruent or the Note which can be
given effect without the conflicting provision:

As uscd 1n this Seeurity Insirament? (a) words'al the masculing sender'shall fean and include
corresponding ncuter words o words, of the feminine gender:. (b) words it the singular shall niean and
include the plural and viee versa:and (c) the word "may™ gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
"Interest in the Property " mcans any legal or beneficial interest in the Property. including. but not limited
to. those benclicial interesis wransferred im a bond for deed. contract for deed. installment salcs contract
or escrow agreement. the intent of which is the transfer of title by Borrower at a future date (o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a bencficial interest in Borrower is sold or transferred) without Lender's prior
writlen consent, Lender may require immediate pavmentin [ull of all sums securcd by this Sccurity
Instrument. Howcver, this option shall not be'¢xereised by Lender il such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shali give Borrower notice of acccleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Sceurity Instrument. If Borrower fails to pay these
sums prior to the expiration of this period. Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower mects certain conditions.
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before salc of the Property pursuant to Section 22 of this Security
Instrument: (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate: or (¢) entry of a judgment enforcing this Security lnstrument. Those conditions are that
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Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred: (b) cures any defanlt of any other covenants or agreements; (c)
pays all expenses incurred in cnforcing this Security Instrument. including. but not limited to, reasonabic
attorneys' fees. property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights undcr this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument. shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and cxpenses in
one or more of the following forms. as selected by Lender: (a) cash: (b) money order: (¢) certified check.
bank check. treasurer's check or cashier's check. provided any such check is drawn upon an institution
whosc deposits are insured by a federal agency. instrumentality or entity: or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower. this Security Instrument and obligations sccured hereby shall remain
fully effective as if no acceleration had occurred. However. this right (o reinstate shall not apply in the
case of acceleration under Section k8-

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst
in the Note (together with thig,Seeunity Instrument) an be soldiong ofimdic times without prior notice
to Borrower. A sale might result in-a changc in the entity (knewn as the *Loan Servicer™) that collects
Periodic Payments due-yader the Note and this Seeurityglnstrument and perfornus other mortgage loan
servicing obhgations under the Note. this Sccurity Instrument. and Applicable Law. Therc also might be
one or more changes of the LoaneServicer anielated tolasale efithe Note df there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer. the address to which pavments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing, If the Note is sold and thercaflter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferrcd to a successor Loan Servicer and arc
not assumed by the Note purchaser unless otherwise provided by the Noic purchaser,

Neither Borrower nor Lender may commence. join. or be joined (o any judicial action (as cither an
individual litigant or thc member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of. or any duty owed
by reason of. this Seeurity Instrument. until such Borrower or Lender has notificd the other party (with
such notice given in compliance with the requiremenis of Section 13) of such alleged breach and afforded
the other party hercto a reasonable period after the givingof such notice to take corrective action. If
Applicable Law provides a time period which must clapse before certain action can be (aken, that time
period will be decmed (o be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1o cure given lo Borrower pursuant to Section 22 and the notice of acccleration given to
Borrower pursuant to Section 12 shall be deemed to satisfy the notice and opportunity (o take corrective
action provisions of this Scction 20.

21. Hazardous Substances. As uscd in this Section 21: (a) "Hazardous Substances” arc those
substances defined as toxic or hazardous substances. pollutants. or wastes by Environmental Law and
the following substances: gasoline. kerosene. other flammablc or toxic petroleum products. toxic pesticides
and herbicides. volatile solvents. materials containing asbestos or formaldehyde. and radioactive materials:
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
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that relate (o health. safety or cnvironmental protection: (¢) "Environmental Cleanup” includes any
response action, remedial action. or removal action. as defined in Environmental Law: and (d) an
"Environmental Condition" means a condition that can cause. contribute to. or otherwise trigger an
Environmental Cleanup.

Borrowecr shall not cause or permit the presence. usc. disposal. storage., or release of any Hazardous
Substances. or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not
do. nor allow anyonc clse to do. anything affecting the Property (a) that is in violation of any Environmental
Law. (b) which creates an Environmental Condition. or (¢) which, duc to the presence, use, or release of
a Hazardous Substance. creates a condition that adversely affects the value of the Property. The preceding
two scntences shall not apply to the presence. usc. or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including. but not limited to. hazardous substances in consumer products).

Borrower shall prompily give Lendgryritten notice of (a) any investigation. claim. demand. lawsuil or
other action by any governmental otregulatory agency or privaté party involving the Property and any
Hazardous Substance or Enviroumental Law of which Borrower has actual knowledge. (b) any
Environmental Condition. ingluding but notlimited to4 anvispilling. lcaking. discharge. release or threat
of release of any Havardoys Substance. and () any condition caused by the prescice. use or release of
a Hazardous Substance §hichadversely affectsithe yalue ofthe)Propertys If Bomrefi cr leamns. or is notified
by any governmental or regulatory authority. or any privaig party. that any removal or other rcmediation
of any Hazardous Substance affecting the Propetfy is hecessan' Bortower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, forcelosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to rcinstate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the daie specified in the notice; Lender at its option
may require immediatc payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Tnstrument. Lender shall release this
Security Instrument. Lender may charge Borrower a fee for relcasing this Security Instrument. but only
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1f the fec is paid to a third party for services rendered and the charging of the fee is permitted under
Appiicable Law,

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW. Borrower accepls and agrecs to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

Borrower

EL2V

-——'-'-—-_-J 4
VERONICA JEROGNIMO Date
Seal
1758120717
INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 2015 1401
VMP® 10410
Wolters Kluwer Financial Services 201107054.0.0 0.4002-J20101203Y itials: ' Page 15 of 17

“HLD 17581

in

17112



STATE OF INDIANA. o _County s Lay e

Onthis . NV dayof W 2OM  before me. the undcrsigned. a Notary
Public. in and for said County, personally appcarc% :

fovﬁo— TevOon o
\/!b(on VCa Kevovi| ™mQ

and acknowledged the execution of the foregoing instramen(
WITNESS myv hand and aflicial scal;
My Commission Expircs: O} —y3, - \7

v T T v T e e

ST, Johrny P @astar
e R HOE

Lake Couniy

My Comm Expires: 4 g! . € Cm?“\—\
9327 ¥

e Notary

ub§e
County gﬂﬂesidenécg La ke

This instrument was preparcd by Andrea Hammond
1111 Polaris Pkwy

4th Floor

Columbus. OH 43240

Mail Tax Statements To: First American Real Estatc Services. 1 First American Way, Westlake, TX
76262

I affirm. under the penalties of perjury. that't have taken reasonable care to redact cach Social Seccurity
number in this document unless prohibited by law,

\urcda Ao Sl

Amtrertammond  Theresa L. Wahlsmith
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[This page immediaiely follonsyhe appropriaieacknowiedgments,and recording information. This page
was intentionally left blank to conform to the local "lasi-page” recording requirements. ]

[End of Document]
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Order No.: 11960745
Loan No.: 1758120717

Exhibit A

The following described property:

Lot 141, in Spring Hill 2nd Addition, Phase One, to the Town of Schererville, as per plat
thereof recorded in Plat Book 46, Page 79, in the Office of the Recorder of Lake County,
Indiana.

Assessor's Parcel No: 45-11-21-128-012.000-036



