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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3. 11, 13, 18, 20 and 21.
Certain rules regarding the usage of words used in this document are also provided in Section [6.

(A) “Security Instrument” means this document. which is dated July 18, 2011, together with all Riders to this document.

(B) “Borrower” is FRANK A BECK AND THERESA D BECK, HUSBAND AND WIFE. Borrower is the mortgagor under this
Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a nominee
for Lender and Lender’s successors and assigns. MERS is the Mortgagee under this Security Instrument. MERS is organized and
existing under the laws of Delaware. and has a street address of 1901 E Voorhees Street, Suite C, Danville, 1L 61834, with a
mailing address of P.O. Box 2026, Flint, MICHIGAN 48501-2026.and telephene humber of (888) 679-MERS.

(D) “Lender” is Horizon Bank, N.A.. Lender is National Association. organized and existing under the laws of Indiana
Lender’s address is 515 Franklin Square ;)Michigan CityyINDIANA463060:

(E) “Note” means the promissory note signed by Borrower and dated July 18,2011, Tlhe Note states that Borrower owes Lender
FORTY-EIGHT THOUSAND ANB-NO/100,Dollars (U.S. $48,000.00) plus_intersst. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt'in fultnot later than August1,2041.

(F) “Property” means th: property that is describedsbelow under the hdading™ Transfer @t Rights in the Property.”

(G) “Loan™ means the deb! evidenced by the Note, plus interest. any prepayment charges and late charges due under the Note, and all
sums ue under this Security Instrument. plus interest.
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(H) *“Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower (check box as applicable):

Adjustable Rate Rider Condominium Rider Second Home Rider

Balloon Rider Planned Unit Development Rider H VA Rider

[-4 Family Rider Biweekly Payment Rider

Other (Specify ) -

(1) “Applicable Law™ means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) “Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds Transfer means any transfer of funds. other than a transaction originated by check, draft, or similar paper
instrument. which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,
or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine transactions. transfers initiated by telephone. wire transfers. and automated clearinghouse transfers.

(L) “Escrow Items™ means those items that are described in Section 3.

(M) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages. or proceeds paid by any third party (other
than insurance proceeds paid under the coverages described in Section 5) for (i) damage to, or destruction of, the Property,
(ii) condemnation or other taking of all or any part of the Property, (iii) conveyance in lieu of condemnation or (iv) misrepresentations
of. or omissions as to. the value and’or condition of the Property.

(N) “Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) “Periodic Pavment™ n.eans the regulariy scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument.

(P) “RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 er seq.) and its implementing regulation,
Regulation X (24 C.F.R. Part 3500). as thev might be amended from time to time. or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security lnstrument. “RESPA” refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan™ even if the Loan does not qualify as a “federally related
mortgage loan™ under RESPA.

(Q) “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party has assumed
Borrower’s obligations under the Note and/or this SEcurity lnstrument.

TRANSFER OF RIGHTS IN THE PROPLERTY

This Security Instrument secures to Lender:[tij/the repayment of the Loan, and all renewals, extensions and modifications of the Note;
and (ii) the performance of Borrower’s covenants and agrecments under this Security :istrument and the Note. For this purpose,
Borrower does hereby mortgage, grani-and convey to MERS, (solely as nominee for Lender and lsender’s successors and assigns) and
to the successors and assigns o MERS. the followinyg described property located in the*County of Lake:

Lot 6-1 in Waterford Final Phase, Amended Platin the City/of Croswn’Point, as(per. plat thereof, recorded in Plat Book
70 page 13 in the Office of the Recorder of Lake County, Indiana, together with a certain access easement for ingress
and egress designated as E6-1 on the recorded plat of said subdivision.

Parcel identitication Number: 45-16-06-427-025.000-042 °
which currently has the address of 806 PHEASANT DRIVE
CROWN POINT, INDIANA 46307 (“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures nov or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal
title to the interests granted by Borrower in this Security [nstrument. but. if necessary to comply with law or custom, MERS (as
noiminee for Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including, but not
limited to. the right to foreclose and sell the Property: and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised ot the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands. subject to any encumbrances of record.
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THIS SECURITY INSTRUMIENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniforin security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Priucipal, Interest. Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of. and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay funds for Escrow Hems pursuant to Section 3. Payments due under the Note and this Security [nstrument shall
be made in LS. currency. However. if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one o more of the following forms, as selccted by Lender: (a) cash: (b) money order; (c) certified check, bank
check. treasurer’s check or cashier’s check. provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality, or entity; or (d) Electronic Funds Transfer.

Pay ments are deemed received by Lender when received at the location designated in the Note or at such other location as may
be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment if
the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment
insufficient to bring the Loan current. without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future. but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date. then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds untit Rorrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making pax ients due under the Note and this Security !nstrument or performing the covenants and
agreements sccured by this Security Instrument.

2. Application ¢f Payments or Proceeds. Except as otherwise described in this Section 2. all payments accepted and applied
by Lender shall be applied in the following order of priority: (a) interest due under the Note: (b} principal due under the Note;
(¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this Security Instrument, and then to
reduce the principal balance of the Note.

[T Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due. the payment may be applied to the delinquent payment and the late charge. If more than one Periodic Payment is
outstanding. Lender may apply any pavmernt received from Borrower to the repayment of the Periodic Payments if, and to the extent
that. each payrient can be paid in full. To the estent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any
prepayment charges and then as described in‘the Note!

Ary application of pavinents. insturance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due date. or change thearogint. of the Perigdic Bayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments are due under the Note, until the
Note is paid in full, a sum (tiwe “Fund8 )ueprividedon paymentiof amounts due-fon(a)taxes and assessments and other items which
can attain pr.ority over this Sccurity Instrument as a lien or encumbrance cn'the Property: (b) leasehold payments or ground rents on
the Proparty. if any: (¢) premiums for any Jafid fall insurance) required by cbender cunder. Section 5; and (d) Mortgage Insurance
premiums. if any. or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance
with the provisions of Secticn 10. These items are called “Escrow Items.™ At origination or at any time during the term of the Loan,
Lender may require that Corimunity Association Dues. Fees and Assessments, if any. be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow liem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
Section. Borrower shall pay Lender the f unds for Escrow Items unless Lender waiyes Borrower’s obligation to pay the Funds for any
or all Escrow ltems. Lender may waive 3otrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any
such waiver may only be in writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Ites for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts ov.dencing such pay ment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes b deemed w0 be a covenant and agreement contained in this Security Instrument, as the
phrase “covenant and agreement™ is used in Section 9. if Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an f:scrow item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by-a notice given in accordance with Section 15 and. upon such revocation, Borrower shall pay to Lender all
Funds. and in such amounrts. that are then requived under this Section 3.

l.ender may. at any time. collect and hold Funds 1 an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA. and (h) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
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amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicablc Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender. if [.ender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds. annually analyzing the escrow account. or verifying the Escrow Items, uniess Lender pays Borrower interest on the Funds and
Applicable LLaw permits Iender to make such 2 charge. Unless an agreement is made in writing or Applicable Law requires interest to
be paid en the Funds. Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can
agree in writing. however. that interest shali be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

It there is a surplus of Funds held in escrow. as defined under RESPA. Lender shall account to Borrower for the excess funds
in accordance with RESPA. {{ there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA_ and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but
in no more than 12 monthiy payvmen:s. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RISPA. and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPAL but in no mere than 12 monthly payments.

U pon payment m full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by [.cnder.

4. Charges; Liens. Borrower shall pay all taxecs, assessments. charges. fines. and impositions attributable to the Property
which carr attain priority over this Security [nstrument. ieasehold payments or ground rents on the Property, if any, and Community
Association Dues. Fees. and Assessments, if any. To the extent that these items are Escrow Items. Borrower shall pav them in the
manner provided in Section ©.

Borrower shall promptly discharge any lien which has priority ovcr this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement: (b) contests the lien in good faith by. or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion cperate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded: or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Tastrument. If Lender deterraines that any part of the Property is subject to a lien which can attain priority over this Security
Instrument. Lender may give Borrower a nocice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take onc o more of the actions set forth above in this Section 4.

render may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

& Property Insurance, Borrower <hall Keepithe improvements now existing or hereafter erected on the Property insured
against loss by fire. hazard. included within the term “extended coverage.” and any other hazards including, but not limited to,
earthquahes and flooas. for v hich Lender neguisesyinsuraneesy Fhisi insurange shatl be maintained in the amounts {including deductible
levels) and for the periods that Lender requires. What'Lender requires pursuanttothe preceding sentences can change during the term
of the Loan. The insurarce carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove
Borrowet’s choice. which right-shall noa be lexencisediunreasonably Lenden may jvequitesBorrdwer to pay. in connection with this
Loan. either: (a) a one-time charge for flood zone determination. certificaticn and tracking services or (b) a one-time charge for flood
zone deictmination and certitication sery icesaiid subsequent chiarges eazh time(remappings .or similar changes occur which reasonably
might afiect such deterii:nation or certificaiion. Borrower shall also be responsible for the payment of any fees imposed by the
Federal £ nergency Management Aganey in connection with the review of any flood zone determination resulting from an objection
by Borrover.

I Borrower fails to maintain any of the coverages described above. Lender may obtain insurance coverage, at Lender’s
option and Borrowei’s oxpeits2, Lender i under no obligation to purchase any particular type or amount of coverage. Therefore, such
coverage +hall cover Lender. but might or might not protect Borrower, Borrower’s equity in the Property, or the contents of the
Property. against any risk. hazard or habilicy and might provide greater or lesser coverage than was previously in effect. Borrower
achnowledees that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by .ender under this Section 3 shall become additional debt of Borrower secured by this
Security Instrument. These anounts shall bear interest at the Note rate {rom the date of disbursement and shall be payable, with such
interest. upon notice from Lender to Borrovser requesting payment.

All insurance policics required by I ender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies. shall include a standard mortgage clause. and shail-name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. [1 1 ender requires. Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to. or destruction of. the Property. such poficy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.
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(n the event of luss. Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made prompth by Borrewer. Unless [Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender. <hall be applicd to restoration or repair of the Property. if the restoration or repair is
economically feasible and Lender’s security is not lessened. During such repair and restoration period. Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction. providad that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires intercst to be paid on such insurance procecds. l.ender shall not be required to pay Borrower any interest
or earnings on such proceeas. Fees for public adjusters. or other third parties. retained by Borrower shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened. the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then duc. with the excess. il any. paid to Borrower. Such insurance procceds shall be applied in the order provided for in Section 2.

if Borrower abanduns the Property. Lender may file. negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 davs to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-dav period will begin when the notice is given. [n either event. or if Lender acquires the
Property under Section 22 or otherwise. Boirower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an
amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to payv amounts unpaid under the Note or this Security Instrument. whether or not then due.

6. Occupancy. Borrower shall occupy. establish. and use the Property as Borrower’s principal residence within 60 days after
the exccution of this Sceurity Instrument and shall continue to oczupy the Property as Borrower’s principal residence for at least one
year after the date of occupaacy. unless Londer otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circunsstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or impair
the Property. allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deterioreting or decreasing in value due to its condition.
Unless it is determined pursuant to Section 3 that repair or restoration is not economically feasible, Borrower shall promptly repair the
Property it damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to. or the takinz oi' the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds tor such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payvments as the work is completed I thesinsurance or condemnationsproceeds are not sufficient to repair or restore the
Property. Borrower is not relieved of Berrower's obligationdor the Compfetionof sueh tepair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. I it has reasonable cause, Lender may
inspect the wierior of the improvements on ey Broperty | Lendenshall give Borrew:k noficd at the time of or prior to such an interior
inspeetion speeifying such reasonable caus ¢

8. Borrower’s Loan Application. Bowrower shall be in detfault if. during the lL.oan application process, Borrower or any
persons or entities acting at the direction 07 Borrower or with Borrower's knowledge or ‘consent gave materially false, misleading, or
inaccurate informaticn or staements to 1 eader ot faited tofproyade Jsendenwith material.information) in connection with the Loan.
Material representations include. but are rot limited to. representations concerning Borrowsr’s occupancy of the Property as
Borrowe:'s principal residen:e.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument. (b) there is a legal proceeding that might significantly
affect Lender’s interest i the Property andror rights under this Security [nstrument (such as a proceeding in bankruptcy, probate, for
condemnuation or forfeiture. for enforcement ot a lien which may attain priority over this Security Instrument or to enforce laws or
regulations ). or (¢) Borrower has abandaned the Property. then Lender may do and pay for whatever is reasonable or appropriate to
protect Lender’s interest in the Property and riehts under this Security [nstrument. incfuding protecting and/or assessing the value of
the Property. and securing and/or repairing the Property. Lender’s aciions can include, but are not limited to: (a) paying any sums
secured by a fien which has priority over thi- Sceurity [nstrument: (b) appearing in court; and (c) paying reasonable attorneys’ fees to
protect its interest in the Property andior rizhts under this Security Instrument. including its secured position in a bankruptcy
proceeding. Securing the Procerty includes betis nat limited to. entering the Property 1o make repairs. change locks, replace or board
up doors and windows. drair water from pipes. eliminate building or other eode violations or dangerous conditions, and have utilities
turncd oin or off. Although 1 ender may take action under this Section 9. 1cnder doe: not have to do so and is not under any duty or
obligation te do so. It is agreed that Lender incnrs no liability for not taking any or all actions autherized under this Section 9.

\ny amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts ~hall bear interest at the Note rate from the date of disbursement and shall be payable. with such interest,
upon notize from Leader to Borrower reguesting payment:
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11" this Security Instrument is on a teaschold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires
fee title to the Property. the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. | Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Morgage Insurance in effect. 1. for any reason. the Mortgage Insurance coverage required by
Lender ccases to be available from the mortguge insurer that previously provided such insurance and Borrower was required to make
separately designated paynmicnts toward the premiums for Mortgage Insurance. Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect. at a cost substantially equivalent to the cost to
Borrower of the Mortgage 'nsurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is nol available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in Hieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately peid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. | ender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained. and Lender requires separately
designated paynients toward the premiums for Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was :equired to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to meintain Nortgage Insurance in effect. or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until terminaticon is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest
at the rate provided in the Nete.

\ortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

\lortgage insurers evaluate their total risk on all such insurance in force from time to time. and may enter into agreements
with other parties that share or modify their risk. or reduce losses. These agreements are on terms and conditions that are satisfactory
to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require the mortgage insurer to
make paxments using any source of funds that the mortgage insurer may have available (which may include funds obtained from
Moartgage Insurance premiums).

\s a result of these agreements. Lender. any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate ¢l any of the foregoing. may receive (directly or indirectly) amounts that derive from (or might be characterized as) a portion
of Borroviess payments for Morngage [nsurance. in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses.
[f such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid
to the insuret. the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agrecments will not aftectthe, asounts that Borrower has.agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will net' increase the amount Berrower will owe for Mortgage Insurance, and they
will not entitle Borrower to any refund.

(b) Any such agreements will ngtiatfect the rights Borrower has - if/any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other law. TheSe rights may inclode the right to receive certain
disctosures, to request and ohtaimpeanceliation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a‘refund of any ‘Mortgage InSurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be
paid to 1 ender.

' the Property is Jamaged, such Niscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is cconcnically feasibic and Lender’s security is not lessered. During such repair and restoration period, Lender
shall have the right to heid such Miscellanecus Proceeds until Lender has hed an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction. provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration ir a sinele disburscrocnt o in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires ntcrest to be pa'd on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or 2arnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s
security nould be lessencd. Lie Miscellancous 2roceeds shall be applicd to the surns secured by this Security Instrument, whether or
not then duc. with the excess. it any. paid te Borrower. Suck Miscellaneous Proceeds shall be applied in the order provided for in
Section 2

in the event of a tctal taking. destruztion. or loss in valye ot the Property, the Miscellaneous Proceeds shall be applied to the
sums seeused by this Scetriv Instrument. whether or not then due. with'the excess, if any, paid to Borrower.

Ir the event of a parrial taking. destruction. or loss in value of the Property in which the fair market value of the Property
immediatcly before the partial taking. destruction. or loss in value is equal to or greater than the amount of the sums secured by this
Security 'nstrument immediztely before the partial taking; destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing. the sums secured by 1his Security [nstrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
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following fraction: (@) the total amount of the sums secured immedialely before the partial taking, destruction, or loss in value divided
by (b) the tair market value of the Property immediately before the partial taking. destruction, or loss in value. Any balance shall be
paid to Borrower,

In the event of @ partial taking. dest uction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking. destruc.don. or loss in value is less than the amount of the sums secured immediately before the
partial taning. destruction. or loss in value, unless Borrower and Lerder otherwise agree in writing. the Miscellaneous Proceeds shall
be applicd to the sums secured by this Sccurity Instrument whether or not the sums are then due.

1f the Property is abandoned by Bortower, or if, after notice by Lender to Borrower that the Qpposing Party (as defined in the
next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lendcr is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property
or 1o the sums secured by this Security Insirument, whether or not then due. “Opposing Party™ means the third party that owes
Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal. is begun that. in Lender’s judgment, could
result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Bor-ower can cure such a default and, if acceleration has occuried. reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that. in Lender’s judgment. precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages thot are attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are vot applied to restoration or repair ot the Property shall be applied in the order provided
for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of Borrower
shall no. operate to release the liability of Botrower or any Successors in Interest of Borrower. Lender shall not be required to
commence proceedings agamst any Successor in Interest of Borrower or to refuse o extend time for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or any
Successurs in interest of Bovrower. Amv forbearance by Lender in exercising any right or remedy including, without limitation,
Lender’s acceptance of payments from third pessens, entities or Successors in Interest of Borcower or in amounts less than the amount
then duc. shall not be a waiv.1 of or preclude L exercise of any right or remedy.

13. Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However. any Borrower who co-signs this Security Instrument but does
not execure the Note (a “co-signer™): (a) is cn-signing this Security Instrument only to mortgage, grant and convey the co-signer’s
interest in the Property under the terms ot this Seeugity Instrument; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (¢; agrees that Lender and Jany [other Batrower canflagree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note wichout the co-signer’s consent.

subject te the provisions of Sectiopyl B @ity Succestos in frterest of Borrower whopassumes Berrower’s obligations under this
Security nstrument in writi.g. and is approved by Lender, shall obtain “allsof Borrower's rights and benefits under this Security
Instruincn.. Borrower shall not bereleased trom Borrower’s obligaticns and liability under this Security Instrument unless Lender
agrees 1o such relcase in wiling: Thdlcovena.its and agreements alithis' Security dnstiument’shall bind (except as provided in Section
20) and benefit the successorsand assigre ot L ender.

14. Loan Charges. Lender may charee Borrower fees for services performed in connection with Borrower’s default, for the
purpose of protecting |.ender’s interest in the Property and rights under this Security Instrument. including, but not limited to,
attorneys” tees. property inspection and valuation fees. In regard to any other fees. the absence of express authority in this Security
Instrument to chatge a speciiic lee to Burewet shall not be construzd as & prohibition on the charging of such fee. Lender may not
charge fees iFat are expressl. prohibited by this Security [nstrument or by Applicable Law.

i* the Loan is subject to a law which sets maximum loan charges. and that law is finally ‘interpreted so that the interest or
other loan cnarges collected or w0 be collecte in connection with the Loan exceed the permitted limits. then: (a) any such loan charge
shall be reduced by the amount necessary (o reduce the charge 1o the permitted limit; and (b) any sums already collected from
Borrower which exceeded pormitted limits w. il be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making o diveet payment te Borrower. If a refund reduces principal. the reduction will be treated
as a part.al prepayment without any propayaient charge (whether or not a prepayment charge is provided for under the Note).
Borrower’s acceplance of any such cefund made by direct payment to Eorrower will constitute a waiver of any right of action
Borrower might have arisin. out of such overcharge.

15, Notices. All natices given by Borrower or Lender-in connection with this Security Instrument must be in writing. Any
notice to Borrower in corncction with thie Security Instrunient shall be deemed to have been given to Borrower when mailed by first
class mail or when actuatly delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrewers unless Applicable Law expressly réquires otherwise. The notice address shall be the Property Address unless
Borrowar has designated a s bstitute noce address by natice to Lender. Borrower shall promptly notify Lender of Borrower’s change
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of address. I Lender specifies a procedute for reporting Borrower's change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time. Amy notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless
Lender hus designated ancther address by nuiice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until a.tually received by Lender. 1f any notice required by this Security Instrument is also
required under Applicable | aw. the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law: Severabilitv; Rules of Construction. This Security Instrument shall be governed by federal law and
the law ot the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject
to any requirements and limitations of Applicabie Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract ur it might be silent. but such silence shall not be construed as a prohibition against agreement by contract. [n the event that
any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Irstrument or the Note which can be given effect without the conflicting provision.

As used in this Sccurity Instruraent (a; words of the masculine gender shall mean and include corresponding neuter words or
words ¢ ihe feminine gender: (b) words (a the singular shall mean and include the plural and vice versa; and (c) the word “may” gives
sole disciction without any ebligation t tai. .2y action.

17. Borrower’s Copy. Borrower shal’ be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Leneficial Interest in Borrower. As used in this Section 18, “Interest in the Property”
means amy 1. gal or beneficiul interest in the 1 yoperty. including, but not limited to. those beneficial interests transferred in a bond for
decd. contract for deed. installment sales contiact or escrow agreement, the intent of which is the transfer of title by Borrower at a
future daie to a purchaser

It all or any part of the Property ¢r any interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require immediate
payment n full of all sums sccured by this Security Instrument. However. this option shall not be exercised by Lender if such exercise
is prohibited by Applicable | aw.

It Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 davs trom the date the notice is given in accordance with Section 15 within which Borrower must pay all sums secured by
this Security Instrument. [ Borrower fails 1o pav these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrowet.

19. Borrower's Right to Reinstate After Acceleration. | Borrower meets certain eonditions, Borrower shall have the right
to have ealorcement of this Security Insirunient diseontinued at any time priorsto the earliest of: (a) five days before sale of the
Property pursaant to Section 22 of this Sceurid, [nstrament (L) su€iouiier period asApplicable Law might specify for the termination
of Borrower s right to reinsate; or {¢) enlry of @ judgment enforcing this Security Instsument. Those conditions are that Borrower:
(a) pays cender all suns which then wouldped dueyunder this, Securityt Instrument andsthegNote as if no acceleration had occurred;
(bY cures any default of wny other covenaats oriagreements: (¢l pays ail ‘expense¢siincurred in enforcing this Security Instrument,
including. but not limited to. reasonable attorr:vs™ fees. propeity inspection and valuation [ees, and other fees incurred for the purpose
of protecting Lender’s interest in the IPropéital and aightsiundeit this Security lrstrument; and {d) takes such action as Lender may
reasonabh require to asstire that | ender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation
to pay the sums secured by this Security Justrument. SShall (éontinue’ unchanged. (lLénder may require that Borrower pay such
reinstaternent sums and expenses in one or mo e of the following forms. as selected by Lender: (a) cash, (b) money order, (c) certified
check, bank check. treasarer’s check or cashizr’s check. provided any such check is drawn upon an institution whose deposits are
insured ty a federal ag.oney, insttumentality or entity or (d; Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrumert and obligations «zcured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply ir the case of acceleration under Section 18.

20). Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together with
this Security hstrument) can be sold enc or e tiimes without prios rnatice to Borroweer. -\ sale might result in a change in the entity
(known o the “Loan Servicer ) that collcts Periodic Payments aue uider the Note and this Security Instrument and performs other
mortgage ioan servicing oblizations under the Nete. this Security Instrument. and Applicable Law. There also might be one or more
changes of the Leoan Servicer unrelated (o @ s le of the Note. I there is a change of the Loan Servicer, Borrower will be given written
notice of the change whicl will state the nani. and address ol the new _oan Scrvicer, the address to which payments should be made
and any other informationr RESPA requires in coanection with & notice ef transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Lo.an Servicer other tha. the purchaser ol the Note.the niortgage loan servicing obligations to Borrower will
remain with the L can Servicer or be transferr:d to a successor Loan Servicer(s) and are not assumed by the Note purchaser unless
otherwisc provided by .he Note purchaser.

Neitther Borrower ror Leader may comiaence, join. or be joined te any judicial action (as either an individual litigant or the
member ol a class) that arises from the other paity 's actiotes pursuant to-this Security Instrument or that alleges that the other party has
breached any provision ofl cr amy duty owee By reason or, this Security instrument. until such-Borrower or Lender has notified the
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other party (with such notice given in compliance with the requirements of Section |5y of such alleged breach and afforded the other
party hereto a reasonable period after the giving of such notice to take corrective action. I Applicable Law provides a time period
which must clapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice ol acceleration and opportunity (o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shali be deomed to satisfy the noticz and oppottunity to take corrective action provisions of this
Section 201,

21. Hazardous Substances. As used in this Section 21: (a) “[{azardous Substances™ are those substances defined as toxic or
hazardou s substances. pollutants. or wastes by Environmental Law and the following substances: gasoline, kerosene. other flammable
or toxic petroleum products, toxic pesticides and herbicides. volatile solvents. materials containing asbestos or formaldehyde, and
radioactive materials; (b “IFnvironmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health. safety or environmental protection; (¢) “Environmental Cleanup™ includes any response action, remedial action, or
removal action. as defined i Environmentat i aw and (d) an “Fnvironmental Condition™ means a condition that can cause, contribute
to. or otherwise trigger an Environmental Cleanup.

Berrower shall not cause or permit the presence. use, disposal. storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Subsiances. on or in the Property. Borrower shall not do. nor allow anyone else to do. anything affecting the
Property (ay that is in violation of any Envirenmental Law. (¢) which creates an Environmental Condition, or (¢) which, due to the
presence. use. or release of 1 Hazardous Substance, creates a cendition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence. use. or storag: on the Property of small quantities of Hazardous Substances that are
generally recognized to be aypropriate to novnal residential uses and to maintenance of the Property (including. but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation. claim. demand. lawsuit or other action by any
governmental or regulaterny agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge: (b) any Environmental Condition, including but not limited to, any spilling, leaking, discharge,
release or threat of release of any Hzazardous Substance. and (¢) any condition caused by the presence. use or release of a Hazardous
Substance which adversely aftects the value of the Property. [f Borrower learns, or is notified by any governmental or regulatory
authority. or any private party. that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary reinedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental C leanup.

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Secnrity Instrument (but not prior to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall specifv: (a) the default; (b) the-action required to cure the default; (¢) a date, not less than
30 days from the date the notice is given (o Borrower,-by-'which the default*must be cured; and (d) that failure to cure the
default on or before the date specified in_the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosiire by judicial procecding and sifle of the Property. Fhe notice shall {urther inform Borrower of the right to reinstate
after acceleration and the right to assert in rhe foreclosure proceeding the non-existénce of a default or any other defense of
Borrower to acceleration and foreqiosure. Ifthe default is not cured on or before the date specified in the notice, Lender, at its
option. inay require immedixte payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. (l.ender.shall-b¢ entitled to collect all expenses incurred in
pursuing the remedies provided in this Secfion 22, including, but-not limited to, reasonable attorneys’ fees and costs of title
evidence,

23. Release. Upop pavment of »1l sums secured by this Security Instrument. Lender shall release this Security Instrument.
Lender may charge Borrower a fee for releasing this Security Instrument. but only if the fee is paid to a third party for services
rendered and the Charginz ol (ke fee is pernsted uader Applicable Law,

24 Waiver of Veluation and Appriisement. Borrovver waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security [nstrument and in
any Rider executed by Borrower and recorded with it.

Witnesses:

%%WZ//M (Seal) %W /(.0 /4,%/ (Seal)

FRANK A BECK Theres hilprrower THERESA D BECK -Borrowe
a%orney in cht purs g/nt éﬁ) 11§he recorded Power of Attorney as Doc. No. AQO“ 374

STATE OF INDIANA, KC. County ss:

Onthis A% day of _\YU\\-{ >}y . before me. the undersigned. a Notary Public in and for said
County. puqonall\ appmned FRANK A BECK#*and THERESA D BECK. and acknowledged the execution of the foregoing

instrumcat. *by Theresa D. B
WITNLSS my hand and official smly ?&TNY in fact
Y 4

My Commission Expires: _ 1O -22-16
Notar ubllc mber lﬂ Ka\l Schu Hz .
County jof Residence:
m pc_f

m—
A5 KIMBERLY KAY SCHULTZ”
£aL Jasper Coun
N ; o My Commission Expires
(L
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This instrument was prepared by:
Terri Reinke

Horizon Bank, N.A.

515 Franklin Square

Michigan City, INDIANA 46360
219-873-2703

1 affiem. under the penalties tor perjury, that 1 have taken reasonable care to redact each Social Security number in this document,
unless required by law.

Signature
Printed Name: Terri Reinke

Mail Tax Statements To:

Horizon Bank, N.A.

515 Franklin Square

Michigan City, INDIANA 46360
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MIN: 100272635113123618

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th day of July, 2011, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument™) of the same date. given by the undersigned (the "Borrower") to secure
Borrower’s Note to Horizon Bank, N.A., National Association (the "Lender") of the same date and covering
the Property described in the Security Tnstrument and located at:

806 PHEASANT DRIVE
CROWN POINT, INDIANA 46307
(Property Address)

The Property includes. but is not limited to. a parcel of land improved with a dwelling. together with other
such parcels and certain common areas andrfacitities: asdeseribed in

CovenantsyConditions.and Restrictions of Record
(the "Declaration™). The Property 1s a part of a planned unit development Known as

Waterford Final Phase
(INanie of Planned Unit-Development)

{(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the common areas and facilitics ot the PUD (the "Owners Association") and the
uses. benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further cevenant and agree as follows:

A. PUD Obligations. Berrower shall perform all of Borrower’s obligations under the PUD’s
Constituent Documents. The "Constituent Documents" are the (i) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations ot the Owners Association, Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent. Documents.
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier. a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire. hazards included within the term "extended coverage,"” and any other hazards, including, but not
limited to. earthquakes and floods. for which Lender requires insurance. then: (i) Lender waives the provision
in Section 3 tor the Periodic Payment to Lender of'the yearly premium instaliments for property insurance on
the Property: and (ii) Borrower's obligation under Section 5 to maintain property insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

What Lender requires as a condition of this watver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD. any proceeds payable to Borrower are
hereby assigned and shall be paidto Lenden, lsendershalh apply theproceeds to the sums secured by the
Security Instrument. whether or not-then due. with the excess. it any. paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that
the Owners Association-maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The'proceeds'ofany-award er clain fordamages. direct or consequential, payable
to Borrower in connection with any condemnation or other taking of ail or any part of the Property or the
comimon areas and tacilities of the PUD. or for any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such oroceeds shall be applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not. except after notice to-Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the "Constituent Documents" if the provision is for the express benefit of
Lender: (iii) termination of protessional management-and assumption of self-management of the Owners
Association; or (iv).any action which would have the effect of rendering the public lability insurance
coverage maintained by the Owners Association unacceptabie to Lender.
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F. Remedies. It Borrowerdecs not pay PUD dues and assessSments when due, then Lender may pay
them. Any amounts disbugsed-by Lender under this paragraph F shall become additional debt of Borrower
sccured by the Securitv Instrument. Unless Borrower and Lender agree to-other terms of payment, these
amounts shall bear interest from the date'of disbursement at theNote rate@nd shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider.

e a. M
M/Z; <Sea|> %M)AO Lot e

K lANK A BEC -Borrower THERESA D BECK -Borrower
THERESA D. BECK, HIS ATT ORNEY IN FACT
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