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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,13,
18, 20 and 21, Certain rules regarding the usage of worde used in this document are alsa provided in Section 16,
{A) “Security Instrument” means this document, which is dated may 3, 2011, tegether with
all Riders ta this document,

{B) “Borrowet” is Arthur Foreman aka Rrthur 0. Foreman and Barbara Foreman, Husband and
Wife,

Barrower is the mortgager undenthis Security Insttument,

{C) "MERS” is Mortgage Elecironic Registration Systerms, Inc. MEHS is a'separate corporation’that is acting solely as a
nominee for Lender and Lender ssuccassarsand assigns, MERS isthemortgages under this Security Instrurnent. MERS
is organized and existing under the laws ¢f Delaware; and has mailing address of P.O-Box 2026, Flint, M| 48501-2028 and
a street address of 1901 E. Voorhees Strest, Suite C, Danville, L 61834. MERS telephone number is (888) 679-MERS,
(D) “Lender” is STANDARD BANK AND TRUST COMPANY.

Lenderisa CORPORATION, organized and existing under the laws of
ILLINOIS. Lender's address is 7800 WEST 95TH STREET,
HICKORY HILLS, IL 60457.

{E) “Note™ means the promissory note signed by Borrower and daled MAY 9, 2011. The Note
states that Borrower owes Lender #***x*+*«*+*+%+%x+*ONE HUNDRED SEVENTY SIX THOUSAND AND NO/100
Gk Ak kR RN ARk ARk Rk ke kh ke kA kR E kAW R R bk A Fkk xRk xkxkwxkw Dollars (U,S_ 5176,000.00 )

plus interest. Borrower has promised o pay this dettin regular Periadic Payments and tc pay the debt in full not later
than Juw= 1, 2031,

{F} “Property” means the property that is described belew under the heading "Transfer of Rights in the Property.”
{(G) “Loan” means the debtevidenced by the Nate, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrurment, plus interest.
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LOAN #: 603021169
(H) “Ridera" means all Riders to this Security Instrument that are executed by Borrower, The following Riders areto be
executed by Borrower [check box as applicable]:

[l Adjustable Rate Rider [ Condominium Rider [_1Second Home Rider
[ Balloon Rider [__Planned Unit Development Rider [ Other(s} [spacify]
[ 1-4 Family Rider [ IBiweekly Payment Rider

T V.A Rider

(1) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ardinances and
administrative rules and orders {that have the effect of law) as well as all applicabie final, non-appealable judicial
opinians.

(J) “Community Asscciation Dues, Fees, and Assessments” means ail dues, fees, assessments and other charges
that are impesed on Borrower or the Property by a condominium assaciation, homeowners association or simitar
organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated thraugh an electronic terminal, telephenic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term Includes, butis
not limited ta, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltems” means those tams that are described in Section 3.

{M) “Miscellanecus Proceeds" means any compensation, setlement, award of damages, or proceads paid by any
third party {other than insurance proceeds paid under the coverages described in Section &) for: {|) damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (i) conveyancs in lieu
of condemnation; or (iv} misreprasentations of, or omissiens as to, the value and/or condition of the Property.

{N) “Mortgage Insuranse” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
{O) “Perlodic Payment” means the regularly secheduled amount due for (i) principal and interest under the Note, plus
(liy any amounts under Section 3 of this Security Instrument.

{P) “RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. 52601 et seq)) and its implementing
regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security instrument, "RESPA”
refers to ali requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the
Lcan does not qualify as a "federally related mertgage iean” under RESPA.

{Q) “Successor in Intarest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note andfar thls Security Instrument.

TRANSFER OF RIGHTS IN THE PROFERTY
This Security Instrument seclires to Lender! (i) the repayment of the Loan..and all renewals, extensions and modifications
ofthe Note; and {ii) the performance of Berrower's covenants and agresments under this Security Instrument and the Note.
Far this purpose, Borrower doegheraby martgage; grantant copvay 6 MERS (solely as nominee for Lender and Lender's
successors and assigns} and 10 the sustessors and assigns/ef MERS the following described property located in the
COUNTY [Type of Recardlng Juriadiction] of Lake
[Name of Recording Jurlsdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
"A™,
APN #: 45-15-21-277-003,000-014
APN #1 45-15-21-277-002.000-014

45-15-22-153-016.000-014

which currently has the address of ' 12725 parrish Ave, Cedar Lake
[Street] [Gity}
indiana 46303 {"Property Address"):
[Zlp Code)

TOGETHER WiTH all the impravements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now o hereafter a part of the property. All replacements and additicns shall alsc be covered by this Security
Instrument, Al ofthe foregeing is referred to in this Seaurity instrument as the "Property.” Barrower underslands and agrees
that MERS holds only legal title ta the interests granied by Berrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS {as nominee for Lender and Lendar’s sucgessors and assigns) has the right: to exarcise any or
all of those interests, including, but not limited to, the right to foreclase and sell the Praperty; and to take any action required
of Lender including, but nct imited 1o, releasing and canceling this Security instrument.

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property s unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

—
INDiANA--Single Famlly-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01 Initials: :& }S r
Online Decuments, ing, Page 2 of 9 INEDEED 1011



LOAN #: 603021169
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument cavering real property.

UNIFORM COVEMNANTS, Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrowar shall pay
when duethe principal of, and interest on, the debt evidenced by the Note and any prepaymentcharges and |late charges
due under the Note. Borrower shall also pay funds for Escrow [terms pursuant to Section 3. Payments due under the
Note and this Security instrument shall ke made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrumentis returned to Lender unpaid, Lender may require that
any or all subseguent payments due under the Nole and this Security Instrument be made in one or more of the feilowing
forms, as selected by Lender: (a) cash; {b) money order; (c) certified check, bank check, treasurer's check cr cashier’s
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Fayments are deemed received by Lender when received at the location designated in the Note or at such other
iocalion as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or pantial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without walver of any rights hereunder or
prejudice o its rights ta refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Paymentis applied as of lts scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment ta bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
annly suchfunds or return them to Borrower, I not applied eatlier, such funds will be applied to the cutstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall refleve Borrower from making payments due under the Note and this Security Instrument
or perfarming the covenants and agreements secured by this Security Instrument.

2. Applleation of Payments or Proceeds, Exceptas otherwise described inthis Section 2, all payments accepted
and applied by Lender shall be applied in the following order of prierity: (a) interest due under the Note, (b} principal
due under the Nete; (¢) amounts due under Section 3, Such payments shall be applied to each Periodic Payment in the
arder inwhich it became due, Any remalning amounts shali be applied first to late charges, second to any otheramounts
due under this Security Instrument, and then to reduce the principal balance of the Nate,

i Lender receives a payment from Borrower for a delinquent Periadic Payment which includes a sufficient amount
to pay any late charge dus, the payment may be applied to the delinquent payment and the late charge, If more than
ane Perigdic Paymentis outstanding, Lender may apply any payment received from Barrower to the repayment of the
Periodlc Payments if, and to the extentthat, each payment can be paid in ull, To the extent that any excess exists after
the payment is applied ta the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall beappliedfirsite apyprapayment charges and then as described inthe Note.,

Any application of payments, insuranees proceeds, of Miscellaneaus Proceads to principal due under the Note shall
not extend or postpone the-due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow |tems. Borrawer shall pay to Lender an ihe day Pefiodic Payments are due undet the Note,
until the Note is paid infull, a sim (the “Funds") to-provide for paymentof armounts duerfor: (a) laxes and assessments
and other items which can attain gricrity over thls Security instrument as a lien or encumbrangce on the Property; (b)
leaseheld payments orgroundirents onthe Praperty,lifanys(c) aremiums for any and allinstirance required by Lendear
under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower tc Lender in lieu of
the payment of Mortgage Insdranee premiumsin‘accordance with theprevisions of Section 10. These items are called
"Escrow ltems.” Atarigination or at any time during the term cf the Loan, Lender may require that Cammunity Assaciation
Dues, Fees, and Assessments, if any, be escrowed by Borrewer, and such dues, fees and assessments shall be an
Escrow Itemn. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow |tems unless Lender waives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lendar may waive Barrewer's obligafion to pay to Lender Funds for any orall Escrew ltems atany time,
Any such waiver may only he inwriting. In the event of such waiver, Berrawer shall pay directly, when and whare payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish tc Lender receipis evidencing such payment within such time period as Lender may require, Borrower's
obligatian to make such payments and to pravide receipts shall for all purposes be deemed to be a cevenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” s used in Section 8, If
Borrower is obligated to pay Escrow Items direcily, pursuant to a waiver, and Borrower fails to pay the amaunt due for
an Escrow Item, Lender may exercise its rights under Sectian 9 and pay such amount and Berrowe: shall then be
obligated under Section 2 to repay ta Lender any such amount. Lender may revoke the walver as ta any or all Escrow
ltems at any time by a netice given in accordance with Secticn 15 and, upon such revocation, Borrower shalt pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, ccllect and hald Funds!in an amount {a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b} not to exeeed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current ¢ata andreasonable estimates of expenditures of future
Escrow Items or otnerwise in accordance with Apalicable Law.

The Funds shall be hald in an institution whose depacsits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Fundstopay the Escrow ltems nolaterthan the ime specified under REEPA. Lender shalinct charge Borrower
for holding and applying the Funds, annually analyzing the escraw.account, or verifying the Escrow ltems, untess Lender
pays Borrower intarest an the Funds.and Applicable Law permits Lender to make such a charge, Unless an agreement is
madeinwriting or Applicable Law reqlires interest to be paid on the Funds, Lendet shall not be required to pay Berrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid
on the Funds. Lender shall give to Borrower, witheut charge, an annual accounting of the Funds as required by RESPA.
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LOAN #: 603021169

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there s ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held
in escraw, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrawer shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 manthly
payments.

Upon payment in full of all sums secured by this Security Instrumant, Lender shall promptly refund to Borrower any
Funds hetd by Lender.

4, Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and impositicns attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Community Association Dues, Fees, and Assessments, ifany, Tothe extentthat theseitems are Escrow flems,
Borrower shall pay them in the manner provided in Section 3.

Barrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrawar: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptabie to Lender, butonly so long
as Borrower Is performing such agreement; (b) contests the lien in goad faith by, or defends against enforcement of the
ien in, legal proceedings which in Lender's cpinion operate to prevent the enfercement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder of the lien an
agreement satistactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property Is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which thal notice is given, Borrower shall satisfy thetien ar take
one or mere of the acticns set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reperting service used
by Lender in connection with this Loan.

5. Property insurance. Borrawer shall keep the improvements now existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any ather hazards including,
but net limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in
tha amounts {including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the Insurance shall
be chosen by Borrower subject to Lender's right to disaparove Borrower's choice, which right shall not be axercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone determination and
certification services and subseguent charges each time remappings or similar changes oceur which reasanably might
affect such determination or certification. Borrower shalt also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flocd zone determinatian resulting
from an chjection by Borrower,

If Borrewer fails to maintain any of the ‘coverages described labove, Lender may obtain insurance coverage, at
Lender's aption and Borrower's expense. Lender is under no obligation lo purchase any particular type or amount of
coverage. Therefore, such colerage shall caver Lendar, Butmight of might not protecy Borrower, Borrower's equity in
the Property, or the contents.of the Property, againstany risk, hazardiorliability and might provide greater or lesser
coverage than was previously in effect, Borrower acknowliedges that the cost of the insurance coverage so obtained
might significantly exceed thecost sfinsurange thatBdrowercouldhave sbiained Any amoufiis disbursed by Lender
under this Section 5 shall become additional debt of Barrower secured by this Security Imstrument. These amounts shall
bear interest at the Note rate fromthe date of disbursernentand shall e payable, with such interest, upon notice fram
Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such palicies, shall include a standard morigage clause, and shait name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to held the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to tender all receipts of paid premiums and renewat notices. It Borrcwer obtains any form
of insurance caverage, nototherwise required by l.ender, for damage tg, or destruction of, the Property, suchpalicy shall
include a standard mortgage clause and shall name Lender as mertgagee and/or as an additianal loss payee.

In the event of lass, Botrower shall give prompt notlce to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Barrower otherwise agree in writing, any insurance
proceeds, whether or not the underlylng insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is notiessened. During such repair
and restoration period, Lender shiali have the right to hold such insurance proseeds uniil Lender has hac an apportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration ih & single payment or in
a series of progress paymants as the work is completed. Unless an agreement is madle in writing of Applicable Law
requires interest to be pald on such insurance proeseds, Lender shall net be required to pay Barrower any interest or
earnings on such proceeds, Fees for public adjusters, or other third parties, reiained by Borrower shall not be paid out
af the insurance proceeds and shall be the sole-abligation of Berrawer, If the restoration or repair is not econamically
feaslble or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security instrument, whether or natthen due, with the excess, ifany, paid te Borrower. Such insurance proceeds shall
he applied in the order previded for in Section 2.

If Borrower abandens the Property, Lender may file, negotiate and settie any available insurance claim and related
matlers. If Borrower does not respond within 30 days'toa rotiee from Lender that theinsurance carrier has offered to
setlle a claim, then Lender may negotiate and settle the claim. The 30-day period will hegin when the notice is given.
In either event, o if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds In an amount notto exceed the amounts unpald under the Nate orthis
Security Instrument, and (b} any other of Barrower's rights (cther than the right to any refund of unearned premiums
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LOAN #: 603021169
paid by Berrower} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security instrument, whether or not then due.

6. Occupancy. Borrowst shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall centinue to occupy the Property as Barrower's principal
residence for at least one year after the date of cccupancy, uniess Lender otherwise agraas in writing, which consent
shall not be unreascnably withheld, or uniess extenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspsctions. Sorrower shall not destroy,
damage ar impair the Property, allow the Property te deteriorate or commit waste on the Property. Whether of not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not ecenomically feasible, Borrower shall promptly repair the Property if damaged to avoid further detetioration
or damage. If insurance or cendemnation praceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be respansible for repairing or restaring the Property only if Lendar has released proceeds forsuch purposes,
Lender may disburse proceeds for the repairs and rastoration in a single payment orin 2 serles of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair of restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the Improvements an the Property. Lender shail give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonable cause,

B. Borrowet's Loan Application, Sorrower shall be in default if, during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statemenis to Lender (orfalled to provide Lender with materia!l information)
in connoction with the Loan. Material representations include, but are not limited to, representations concerning
Barrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securlty Instrument. [f (a} Barrower
fails to perform the covenants and agreements cantained in this Security Instrument, {b) there is alegal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
averthis Sacurity [nstrument or to enforce laws orregulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reascnable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecling and/or assessing the valug of the Proparty, and securing and/or repairing
the Property. Lender's actions caninclude, but are notlimited to: (a) paying any sums secured by alien which has priority
over this Security Instrument; () appearing in court; and (o) paying reasonable attorneys' fees to protect fts interestin
the Froperty and/ar rights under thig Security Instrument, including its secured position in a bankruptey proceeding.
Secuting the Property includes, but isinotlimited to, gntering the Propertf to make repairs, change locks, replace or
board up doors and windows, drain‘watee from pipes,“eliminatebuliding ot other. cede vislations or dangeraus
conditions, and have utiities turned on of off. Althcugh Lender may take action under this Saction 8, Lender does nat
have lo do s and is notundshanyduly chebiigatian to dojso! Iiisagread that Landel incurs no liability far not taking
any or all actions authorized underthis Seetion &,

Any amounts disbursad by Lender under this Section 9 shall become additicnal debst of Borrower secured by this
Security Instrument. These amounts shall pezr interast atthe Note rate frammthe date of dighursement and shall be
payable, with such interast, upon notice from Lendar to Borrower requesting payment.

Ifthis Security Instrumentis onra [2asenald; Borrawenshall complywith all theproyisions of the lease. Borrower shall
notsurrender the leasehold estate and interests herein conveyed o terminate or cancet the ground lease. Barrowershall
nat, without tha express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee titie to the
Property, the leasehold and the fee iitle shall not merge unfess Lender agrees to the mergar in writing.

10. Mortgage Insurance. If Lender required Mortgage [nsurance as a conditicn of making the Loan, Barrower shall
pay the premiums required to maintain the Morigage Insurance in effect. If, for any reasan, the Marigage Insurance
coverage reguired by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrawer was required to make saparately designated payments toward the premiums for Mortgage Insurance,
Borrowar shali pay the premiums required to obtain caverage substantiafly equivalent tc the Martgage Insurance
previously in effect, at a cost substantially equivatent ta the cosi to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender. if substantially equivalent Mortgage Insurance coverage
is not available, Berrower shall continua to pay to Lender the amount of the separately designated payments that were
due when the insurance coverage ceased to be in effect. Lender wili accept, use and retain these paymernts as a non-
refundable loss reserve in lieu of Mortgage Insurance, Such (585 resarve shall be nen-refundable, notwithstanding the
fact that the Loan is uftimately paid in full, and Lender shall not he required to pay Borrower any interest or earnings on
such loss reserva, Lender can no longer reguire Joss raserve payments if Mortgage lnsurance coverage (in the amount
and far the period that Lender requires) provided by.aninsurerselected by Lender again becomes available, is obtained,
and Lender requires separately designated payments loward the premiums for Mertgage Insurance. if Lender required
Mortgage Insurarce as a condition of making the Loan and Barrower was requited to make separalely designated
payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required te maintain
Morlgage Insurance In-effact, or to provide a non-tefundabls loss reserve, until Lender's requirement for Mortgage
lnsurance ends in accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is requived by Applicable Law. Nethingintnis Section 10 affacts Borrower's abligation to pay interest
at the rate pravided in the Nate.

Mortgage Insurance reimburses Lender (or any entity that purchases the Mete) for certain losses It may incur if
Sorrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter inlo
agreements with other parties that shara or modify their risk, or reduce losses. These agreements are on teyms and
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LOAN fi¢ 603021169
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Morlgage Insurance premiums),

As aresult of these agreements, Lender, any purchaser of the Nate, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive from (or might be
characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or maodifying the
mortgage insurer’s risk, or reducing losses. It such agreement pravides that an affiliate of Lender takes a share of the
insuret's risk in exchange for a share ot the premiums paid to the insurer, the arrangement Is often termed "captive
reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower wlll owe for
Mortgage Insurance, and they will not entitie Borrower to any refund.

{b) Any such agreements wili not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeownars Protection Act of 1998 or any other law. These rights may Include the right to
racelve certaln disclosures, to request and obtaln cancellation of the Mortgage Insurancs, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Morigage Insurance premiums that were
unearnead at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shal have the rightto haid such Miscellansous Proceeds until Lender has had an oppertunity
toinspect such Praperty to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken pramptly. Lender may pay for the repairs and restoration In & single disbursement or in a series of
pragress payments as the work is completed, Unless an agreementis made inwriting or Applicable Law requires interest
to be paid on such Miscellaneous Proceeds, Lendar shall nat be required to pay Barrower any interest or earnings on
such Miscellaneous Proceeds. If the restoration ar repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Sacurity Instrument, whether or nct
then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceads shall be applied in the order provided
for in Section 2,

Inthe event of a total taking, destruction, or loss in value ofthe Property, the Miscellaneous Froceeds shall be applied
to the sums secured hy this Security Instrument, whether or not then due, with the excess, if any, paid to Borrowar.

Inthe event ot a partialtaking, destruction, orloss in value of the Property in which thefair market value ofthe Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
sacured by this Security Instrumentimmediately before the partial taking, destruction, or loss In value, unless Borrawer
and Lender otherwise agree in writing th@sums secured.by. this Security Insttument shall be reduced by the amaunt
ofthe Miscellaneous Proceeds multinlied by the foliowing fraction: (a)the totalamount of the sums secured immediately
before the partial taking, destruction, or fess in value divided by () the fair market vaiue of the Property immediately
before the partial taking, destiiction, o foss in galue. Any balance@shall be paid to Barrowsr.

Inthe event ofa partial takig, destriction, or lessinvalugofthe Property it which iiefair market value ofthe Property
immediately before the partial taking, destruction, or less in value is less than the amount of the sums secured
immediately before the pattialtaking,jdestrustion; orfossinivalue; unless Borgower and Lefder otherwise agree in
writing, the Miscellaneous Praceeds shall be applied to the sums secured by this Security Instrument whaether or nat
the sums are then due,

Ifthe Praperty is abandoned by Barrower, or if, after notice by Lenderto Borrower that the Oppasing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrewer fails to respend to Lander within
30 days after the date the notice s given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property of io the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellanecus Proceeds of the party against whom
Borrewer has a right of action in regard to Miscellanecus Proceeds,

Borrower shall be in defaultif any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfelture of the Property ar other material impairment af Lender's interast in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if accaleration has cecurred, reinstate as provided in
Section 19, by causing the action or proceeding ta be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's Interest in the Praperty or rights under this Security
instrument. The proceeds of any award of claim for damagss thal are attiibutable to tha impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Praceeds that are not applied o restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the fime for paymeant or
madification of amortization of the sums secured by this Security Instrument granted by Lendar to Borrower or any
Successor In Interest of Borrawer shall nat operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successer in Interest of Borrower of to
refuse to extend time for payment ar otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Berrower or any Suscessors In Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, witheut limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower arinamounts less than the amguntthen due, shall nothe awaiver
of or preclude the exercise of any right or remedy.

13. Joint and Saeveral Liahility; Ca-signers; Successors and Asslgns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who ce-signs this Security
Instrumeant but daes not execute the Note (a "ca-signer”): (a) is co-signing this Security Instrument only to moerigage,
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grant and convey the co-signer's Interestin the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer's censent.

Subject to the provisions of Section 18, any Successor in Interest of Barrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be reieased from Borrower's obligations and liability undar this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Chargas. Lender may charge Borrawer fees for services performed [n cannection with Barrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, atternays' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrawer shail not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loanis subject to a law which sets maximum loan charges, and thatlaw s finally interpreted so that the interest
or cther loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then. (a)
any such loan charge shall be reduced by the amount negessary to reduce the charge to the permitted limlt; and (h)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Barrower. Lender may
choose tc make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
I a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{whether or ncta prepayment charge is pravided for under the Note). Borrower's acceptance of any such refund made
by direct payment 1o Borrower will constitute a waiver of any right of action Borrower might have arising out of such
cvercharge.

15. Notices. All notices given by Borrower ar Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrowarwhen
mailed by first class mail ar when actually delivered to Berrower's notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Berrower shall promptly notify Lender of Borrower's change of address. if Lender specifies a procedure for reporting
Botrower's change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time, Any nofice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by noticelo Borrower. Any notice in connection with this Security Instrument shall net be
deemed tchave been given to Lender until actually received by Lender. if any notice required by this Security Instrument
is also required under Applicanle Law, the Applicable Lawseguirementwill satisly the corresponding requirement under
this Security Instrument.

16. Governing Law; Severabillty; Rules of Constructlon. This Security Instrument shall be gaverned by federal
law and the law of the jurisdiction in whichithe Property.is located. @il rights and ebligaticns contained in this Security
Instrument are subject to anyrequirements and limitations of Applicable’ Law/Applicable Law might explicitly arimplicitly
allow the parties to agree by contract or it might be silent, but such silerce shail not be construed as a prohibition against
agreement by contrach IniB&eventithat any prevision or €lausa of thisiSecurity”Imstfurmefit &r the Note conflicts with
Applicable Law, such conflict shall net affect other provisions of this S&curity INstrument or the Note which can be given
effect without the conflicting (pravisicn.

As used in this Security Instrument: (a) words ofthe mascuiine gender shall mean and inciude corresponding neuter
wards or werds of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may"” gives sole diseretion without any obligation to {ake any action.

17. Borrower’s Copy. Borrower shall be given ona copy of the Note and of this Security Instrument;

18. Transfer of the Property ar a Beneficial Interest In Borrower, As used in this Section 18, "Interes! in the
Property” masans any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a band for deed, sontract for dead, installment sales contract or escrow agreament, the intent af which
is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Praperty or any interest i the Proparty is sald o transferred far if Borrower is not a natural
person and a beneficial interest in Barrower is sold or transferred) without Lendar's prior written consent, Lender may
require immediate payment in full of all sums secured by this Securily Instrument, However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicakle Law.

If Lender exercises this option, Lender shail give Barrower natice of acceleration. The notice shall provide a period
of notless than 30 days from tha date the notice Is glvenin accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument, if Barrower fails tc pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this.Security Instrument without further notice or demand on Borrower,

19. Borrower's Right to Relnstate After Acceleration. If Berrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security-Instrument discontinued-at any time prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Sscurity Instrurment, (b) such other period as Applicable Law
might specify for the lermination of Barrowst's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditians are that Borrowar: () pays Lender all surns which ther would be due under this Security
Instrument and the Note as ifno acceleration had ocgurred, (b) eures any defauit of any other covenants or agreements;
(c) pays all expenses Incurred n enforeing this Security Instrument, including, but notlimited to, reascnable attorneys'
fees, property inspection and valuation fees, and otherfeas incurred for the purpose of protecting Lender's interest in
the Property and rights under this Securily Instrumsnt; and (d) takes such action as Lender may reasonably reguire to
assure that Lender's interest in the Praperty and rights under this Security Instrument, and Borrower's obligation to pay
the sums securad by this Security Insirument, shail continue unchanged. Lender may raquire that Borrower pay such
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reinstatement sums and expenses in ane or more of the following forms, as selected by Lender: (&) cash; (b) money
order; {¢) certified check, bank check, treasurer's check cr cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Barrower, this Security Instrument and obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Saction 18.

20. Sale of Note; Change of Loan Servicar; Notice of Grievance. The Note or a partial Interest in the Note
(tcgether with this Security Instrument) can be sold ene or more times without prior notice to Borrower, A sale might
result in & change in the entity (known &s the "Loan Servicer") that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changas of the Lean Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. Ifthe Note is sold and thereafter the Loan
iz serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing chligations to Borrower
will remain with the Loan Servicer ar be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless otherwise pravided by the Note purchaser,

Nelther Barrower nor Lender may commence, Join, of be joined to any judicial action (as elther anindividual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reascn of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable pericd after the glving of such notice to
take corrective action. If Applicable Law provides a time period which must elapse befare certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The nolice of acceleration and
cpportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed te satlsfy the notice and oppertunity to take carrective action provisions of this Section
20.

21. Hazardous Substances. As usedin this Seclion 21: (a) "Hazardous Substances” are those substances defined
as taxic or hazardous substances, poilutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radieactive materials; {b) "Environmental Law” means federat laws and laws
of the jurisdiction where the Praperty is located that relate to health, safety or environmental protection; (c)
“Environmental Cteanup” includes any respanse aclion, remedial action, or removal action, as defined in Environmental
Law, and (d} an "Environmental Condition” means a candition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause o parmitthelpresence, use, disposal, storaga, or release of any Hazardous Substances,
or threaten io releass any Hazardous Substancas, onlorin the Property. Benower shall not do, nor allow anyene else
to do, anything affecting the Property (a) thatis in viglation of any Environmental Law, (b) which creates an Envirenmental
Condition, or (¢) which, due teythe présence, Wse) of rolaase of a Hazardous Substance; creates a canditlan that
adversely affects the valus of the Praperty. The preceding two sententes shallnbtapplyto the presence, use, orstorage
on the Property of small guantities of Hazardous Substances that are generally recognized to be appropriate to normat
residential uses and tamaintenance ©f the Property (including, butnatlimited to hazatdous substances in consumer
products).

Borrower shall promptly give Lenderwvritien notice ©f () @ny investigation; claimydemand, lawsuit or sther action
by any governmental ar ragulatory agency or private parly invelving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowladge, {b) any Environmental Conditian, including but notlimited
to, any spilling, leaking, discharge, release ar threat of release of any Hazardous Substance, and (c) any condition
caused by the presence, use or ralease of a Hazardous Substance which adversely atfects the value of the Property.
It Borrawer leains, ot is natified by any gevernmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligationon Lender
for an Envircnmental Cleanup,

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

22, Accelaration; Remedles, Lender shall give notice to Borrower prior to acceleration fellowing Borrower's
breach of any covenant or agreement In this Security Instrument {but not prior to acceleration under Ssctien 18
unleas Applicable Law provides otherwise). The notice shall speelfy: (a) the default; {b) the action required to
cure the default; (¢) a date, notless than 30 days from the date the notice Is given to Borrower, by which the default
must ba curad; and {d) that fallure to cure the default on or bafore the date specified In the notice may result In
acoceleratlon of the sums secured by this Securlty instrument, fereclasure by |udicial proceacing and sale of the
Property. The riotice shall furthet inlorm Borrowei of the rightto reinstate after aceeleration and the rightto assert
In the foreclosure proceeding the non-existence of a default or any othar defanse of Borrower to accaeleration
and foreclosure. If the defauli [s not cured on or befere the dale specified in the notlce, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further damand and
may foreciose this Security Instrument by judielal proceading. Lender shall be entitied to ccliect all expenses
Ineurred in pursuing the remedies provided Inthis Sectlon 22, Inctuding, but not limlfed to, reasonabla attorneys’
tees and costs of title evidenca.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuatlon and Appralsement. Borrower waives all right of valuation and appraisement,

—
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

finesaes: /é/%(/ %M“

Arthur Foremair

//?CL,/ZZ%: /%7@}};4»«, (Seal)

Barbara Foremalr—

State of INDIANA ,

County of L—q KE.L 581

Before me the undersigned, a Notary Public for LJ{[@.
{Notary's county of residence) County, State of Indiana, personally appeared Arthur
Foreman AND Barbara F‘ogaman, (name of signer), and acknowledged the execution of this

instrument this ﬁ day of .
. A -
My commission expires: ')—‘/J.ﬁ-—/l_‘g /)éd;mb &‘ / PDJ&-;

Z 2'/('&' (uotary's'fggnature)
County of raesidence:

Lim B -Dige

(Printed/typed name), Motary Public
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| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVETAKEN REASONABLECARETO REDACT EACH
SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW,

GLORIA DEL BOSQUE
This instrument was preparad by:
GLORIR DEI. BOSQUE
STANDARD BANK & TRUST CO.
7725 W. 99TH STREET
HICKORY HILLS, IL 60457
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Property Address: 12725 Parrish, Cedar Lake, IN 46303

Parcel I: Part of Lot 12 Pon & Company's Cedar Lake Acres, being a subdivision of the
Southeast 1/4 of the Northeast 1/4 of Section 21, Township 34 North, Range & West of the 2nd
P.M., Lake County, Indiana, more particularly described as follows: Commencing at a point on
the Westerly line of said lot, which is 425.60 feet Southerly of the Northwest corner of said lot;
thence Easterly approximately 162.5 feet on a line which intersects the Easterly fine of Lot 12 at
right angles; thence South on the East line of said Lot 12 for a distance of 100 feet; thence
Westerly on a line which forms an interior angle of 90 degrees with the East line of said Iot to the
Westerly line of said Lot 12; thence Northerly along said Westerly line of Lot 12 to the place of
beginning.

Parcet II. Part of Lot 12 Pon & Company's Cedar Lake Acres, being a subdivision of the
Scutheast 1/4 of the Northeast 1/4 of Section 21, Township 34 North, Range 9 West of the 2nd
P.M., in Lake County, Indiana, as the same appears of the record in Plat Book 23, page 37, in the
Recorder's Office of Lake County, Indiana, more particularly described as follows: Commencing
at a point on the East line of said Lot 12 which point is the Southeast corner of real estate
conveyed by the Grantors to the Grantees in the deed recorded July 15, 1953 as Doc. No.
693816 in Deed Record 943, page 226, in the Recorder's Office of Lake County, Indiana; thence
Westerly, on a line which forms an interior angle of 90 degrees with said East line, to the Westerly
line of said Lot 12; thence Northerly along said Westerly line of said Lot 12 to the Southwest
corner of said real estate conveyed in 1953 in Deed Record 943, page 226; and thence Easterly,
along the South line of said real estate conveyed in 1953 in Deed Record 943, page 226 to the
place of commencerment.

Parcel lil: Pon & Co's Schubert Lake-Acres-All Lot Numbered Six (8),d.ot Numbered Seven (7),
Lot Numbered Eight (8). and/Cet'Numbered Nine (8) recorded in Plat/Book 25 page 11, together
with that portion of the vacated street lying West and adjacent to Lots 7, 8 and §.



