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THE MERCHANTS BONDING COMPANY {MUTUAL;, Des Moines, lova, hereby continues in force Bond for ™~
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LU and terminates midnight

Al lizbility under this Continuation Cextificate is effective
This continuation is executed upon the express condition that the Company's liability uncer said Bond and this and all
continuations thereof shall rot be cumulative and shall in no event exceed in the aggregate the largest single amecunt named

ir. the Bond, the endorsement attached therete, or any continuation ceftificate.
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CERTIFICATION

| hereby certify that the following is a true and comect.copy. of ‘Section 7 and Section 9 of Article 2 of the Amended and
Substitute¢ By-laws of Merchants Bonding Company (Mutual) duly adopted and recordad to-vit Section 7 - "The Chairman

of the Board or President or any Vice President bt/ Seeretary or Traasurer orany Assistant Vice Fresident or any Assistant
Secretary shali have power and autherity to execute cn behalf of the Cormpany angd attach the Seal of the Company thereto,
bonds and undertakings, fecognizances, contracts of inderrnity and otherwritings obligatory in the nature thereof' and Section
9 - "The signature of any authorized officer and the Seal of the Comany may be affixed by fzcsimile to any Power of Altorney
or Certfication thereaf authorizing the execution and delivery of any pond, undertaking, recognizance, of other suretyship
obligations of the Company, and such signature and seal when so used shall have the same force and effect as though

manually fixed".

| further certify that the following are duly elected officers of the Company: Larry Taylor, President; and Witiam Warner, Jr,,

Secretary.

IN TESTIMONY WHERECF, i have hereunto set my hand as Presidert and affix the Corporate Seal of the MERCHANTS
1ST day of MARCH 2011

BONDING COMPANY (MUTUAL) this
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Onthis_IST dayof__ MARCH o 2011  pefore me apoeared Larry Taylor, to me perscnally known, who being by
me duly sworn did say that he is President of the MERCHANTS BONDING COMPANY (MUTUAL), the corporation described
in the foregoing instrument, and that the Seal affxed to the said instrament is tne Corporate Seal of the said Corporation and
that the said instrument was signed and seaied in bahalf of said Corporation by authority of its Board of Directors.
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