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Definitions

Words used in mulliple sections ol this document are defined below and other words are defined in
Seetions 3, 11, 13, 18, 20 and 21. @ertain rules regarding the vsagef words used in ihis document are
also provided in Section 16

(A) “"Seourity instrumenrtt means this document, Wwhichis@ated PRI T 257H, 2011 , together
with all Riders to this dociment.

(B) "Borrower" is"[CARMEN| TORRES

Borrower is the mortgagor under this Security Instrument,
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{C} “"Lender” is PLANITES CREDIT UNIOW

Lender is aCREDIT UNIGK
organized and existing under the laws ol TLLINOIS
Lender's address 1s 300 E RAWNDOLPH STREET, CHICAGO, IL 60801

Lender is the mortgagee under this Securily [nstrument.

{D) "Note™ means the promissory note signed by Borrower and dated APRIL 25TH, 2011
The Note states that Borrower owes Lender ONE HUNDRED TECUSAND AND NO/100.

Dollars (U.S. § 100, 000.00 ) plus interest. Borrower has promised w
pay this debt in regular Periodic Payments and to pay the debt in full not later than
MAY 13T, 2026

(E) “Property” means the property that is described below under the heading "Transter of Rights in the
Property.”

(F) "kLean" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instruinent, plus interest.

{G) "Riders" means all Riders to this Security Instniment (hat are executed by Borrower. The following
Riders arc to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider || Cendominiuin Rider [PSecond Home Rider
Balloon Rider | Plganed Unit Development Rider 114 Family Rider
VA Rider [ Biweeldy Payment Rider La Other(s) [specify]

(H) "Applicable Law " mecans all controlling applicable federal, state and local statutes, regulations,
ordinances and admimstrative)rules anderders (that have theeffect of lawy astwell as ali applicable
final, non-appealable judicial epinions.

(I} "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(J}) "Electronie Funds Transfer" means any transfer of funds, other than a fransaction originated by
cheek; draft, ot similar paper instrument, which is initiated through an electranic terminal, telephonic
instruinent, compuier, or magnetic fape so as to order, instruct, or authorize a financial institwtion to
debit or credit an account. Such term includes, bul is not limited to, point-ofisale transfers, automated
teller 1nachine transactions, wansfers initiated by telephone, wire transfers, and automated
clearingliowse transfers.

(K} "Esercw ltems” means those items that are described in Section 3.

(L} "Misselizneous Proceeds" means any ¢ompensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section $)
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for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part
of the Property, (iii} conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as 10, the value and/or condition of the Property.

(M)} "Mertgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit
on, the Loan.

(N) "Pariodic Payment™ means the regularly scheduled amount due for (i) principal and interest under
the Nate, plos {ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estatc Sctilement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time
to time, or any additional or successor legislation ot regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related morigage loan" even if the Loan does not qualify as a
"federally releted mortgage loan” under RESPA.

(P) "Successor in Interest of Borrower”™ means any patty that has taken title to the Property, whether
or not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Security Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower' s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hersby mortpage, grant and

K convey lo Lender and Lender's suceessors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction)
of TAKE [Name of Recording Jurisdiction]

SEZ ATTACHED LEGAL RESCRIPTIGHN RIDER

Parcel ID Nuunber: which currently has the address of
2644 377% STREET [Strect}
HIGHLAND [City], Indiana 46322 [Zip Code]

("Property Address"):
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements,
appurtenances, and [xlares now or herealler a part of the property. All replacements and additions shall
also be coverad by this Security Instrument. All of the forepoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencwmbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subjeet to any enciunbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Seetion 3. Payments due under the Note and this Security Instrument shall

be made in U5, currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any

or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check or cashier’s check, provided any snch check is drawn upon an institution
whosc deposits are insured by @ federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed teei ved by Lender when'recerved ar the loation designated in the Nate or at
such other location as may be-designated by Lender in aceordance with the notice provisions in

Section 5. Lenden may return any payment or partial payment if the payment orpartial payments are
insufficient to bring the Loan current. Lender may accept any payment or-partial paynient insufficient

to bring the Loan currend, qwithout waiver of any rights hereunder or prejudice to its rights to refise

such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted, If each Periedic Payment is applied as of its scheduled due date,

then Lender need not pay interest on unapplied funds. Lender may hold sueh unapplied finds until
Borrower makes payment to bring the Loan current. If Borrower does not do se within a reasonable
penied of time, Lender shall either apply such fands or return them to Borsower. If not applied
eartier, such funds will be applied te the outstanding principal balanee under the Note immediately
prior lo foreclosure. No offset or claim which Borrower might have now or in the [uture against

Lender shall reheve Borrower from making payments due under the Note and this Security Instrument

or pertorming the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shallibe applied in the following order of priority: (a)
interest dve under the Nate; (b) principal due under the Note; (c) amounts due under Section 3. Sucl
paymenis shall be applied to each Peripdic Payment 1 the order in which it became due

]
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Any remaining amounts shall be applicd first to late charges, second to any other amounts due under
this Sccurity Instiument, and then to reduce the principal balance of the Note.

It Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge duc, the payment may be applied to the delinguent payment
and the late charge. If more than onc Periodic Payment is outstanding, Lender may apply any
payment received trom Borrower to the repayment of the Periodic Payments if, and to the extent thet,
each payment can be paid in full. To the extent that any excess exists afier the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shell be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Esorow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
duc for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property, (b) leasehold payrments or ground rents on the
Praperty, if any; (¢} prewiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiwns, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
ilems are called "Escrow Items." At origination or at any time during the term of the Loar, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees gad assessments shall be an Escrow liein, Borrower shall promptly
furnish to Lender all notices of amduuts td be paidinder this Sestion. Borrower shall pay Lender the
Funds for Escrow Ttems unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender Thay waive Borrower' s obligationfo pay to Leader| Funds for any or all Escrow
Tems at any time. Any'suth waiver may only be i writing. In the event of such waiver, Borrower
shall pay directlywhen and where payable, the amounts, due for. any Eserow Itefs for which
payment of Funds has beer warved by Lender and, 1f Lender requires, shall fimish to Lender Teceipts
evidencing such payment,within suchtime period)as Lender may requirel” Borrower' s obligation to
make such payments and to provide receipts shall fof all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in
Section 9. 1f Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
faiis to pay the amount due for an Escrow Item, Lender may cxercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Scetion 9 to repay to Lender any such
amouni. Lender may revoke the waiver as 1o any or all Escrow ftems at any time by a notice given in
accordance with Seetion 15 and, upon such revacation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and bold Funds m an amouat (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of fiititre Escrow Items or otherwise in accordance with
Applicable Law,
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The Funds shall be held in an mstitution whose deposits are insured by a federal agency,
instrwmentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items oo later
than the time specitied under RESPA. Leader shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower intercst on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall n1ot be required 1o pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there 1s a surplus of Funds held in escrow, as detined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay fo Lender the wnount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly paymenis. If there is a deficicncy of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrawer as required by RESPA, and Borrower shal!
pay to Lender (he arnount necessary to make up the defictency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in [ull of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property wlich can atlain priozity over this Security Instrument, leasehold
payments or ground rents on the Propetty, if any, jand Communify Association Dues, Fees, and
Assessiments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in the
manner provided in Sedtion3.

Borrower shall promptly discharge any lien which has priority aver this Security Instrument unless
Botrower: {1) agrees mywriting dol the paymeei of the obligation sesared by thedlien in s manner
acceptable to Lender, but ouly so long as Borrower is performing such agreement; (b) conlests the
lien i good faith by, or defends*against enforcement/of the-lten in, Tegal proceedings which in
Lender's opinion operate to prevent the enforeement of the lien while those proceedings are pending,
but only until such proceedings are conchided; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instnument. If Lender determines that
any part of the Property is subject to a lien which can attain priority over this Security Instroment,
Lender may give Borrower a notice identifying the lien. Witlan 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate (1ax verification and/or
reporting service used by Lender in conncction with this [.oan,

8. Property Insurance. Barrower shall keep the immprovements now existing or hereatier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained i the amounts {including deductible levels) and for the
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pertods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carricr providing the insurance shall be chosen by
Borrower subject 10 Lender's right to disapprove Borrower' s choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
{a) a onc-lime charge for flood zone determination, certification and tracking services; or {(b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes accur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Managemnent Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender 1s under no obligation to purchase eny
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
nught not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or Hability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under thig Seetion 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shali bear interest at the Note rate from the date of disburserment and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender' s
right to disapprove such policies, shatl include a standard morigage clause, and shall name Lender as
mortgages and/or a5 an additidfiahloss payee. Lender shall-have the right 1o hold the policies and
renewsl certificates. If Lender'requires, Borrower shall"promptly-give to Lender all receipts of paid
premiums and renewaknotices. 1f Berrower obtains-any torm of insusance coverege, not otherwise
required by Lender, for damage 10, or destruction of, the Property, such policy shail include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee,

In the cvent of 1oss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender
may make proof of less|if not made promptly by Borrower: Unlessdlendet and Borrower otherwise
agree in wriling, any insurance proceeds, whether of not the underlying insurance was required by
Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
econontically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance procceds until Lender has had an
opparttunity to inspect such Property to ensure the work has been completed to Lender' s satisfaction,
pravided that such inspection shall be undertaken prompily. I.ender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payrments as the work is
completed. Unless an agreement is made in writing or Apphicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such proceeds. Fees for publie adpusters, or other third parties, retained by Borrower shall not be paid
out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
1s not ecoromically feasible or Lender's security wonid be lessened, the insurance proeceds shall be
applied to the sums secitred by this Security Tustrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Scction 2.
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If Borrower abandons the Property, Lender may file, negotiate and seltle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then [.ender may negotiate and settle the claim, The
30-day period wili begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount nof to exceed the amounts unpaid under the Note or this Security
Instrument, and {(b) any other of Borrower’s rights (other than the right to any refind of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar ag such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either 1o repair
or restore the Property or fo pay amounts unpaid under the Note or this Security Instrunent, whether
or net then due.

Occupancy. Borrower shall ocaupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Securily Instrument and shall continue to occupy
the Property as Berrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

Preservation, Maintenance and Protection of the Preporty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorale or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrowet shall maintain the Property
in order 10 prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is defermined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to averd further deterioration or damage. If insurance
or condemnation proceeds are Paid in connection with damage fo,0r the taking of, the Property,
Borrower shall be respunsiblefor repairing or restoring the Property only if Lender hes released
proceeds for such puipgses. Lender may disburse proceeds for the repairspand restoration in a single
payment or in a series of progress payments as'the work s completed!|If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the corapletion of suchirepairor resfaration.

Lender or its agent may|/make|reasonable cotricsupowand inspestionsofthe Property. If it has
reasonable cause, Lender may inspeet the interior of the improvements on the Praperty. 1.ender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direetion of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaceurate information or statements to Lender {or
failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower' s occupancy of
the Property as Bomrower's principal residence.

Protection of Lender's Interest in the Property and Rights Undar this Sacurity Instrument.
1f {a) Barrower fails to perform the covenants and agreements contained in this Security Instrument,
{b) there is a legal proceeding that might significanily affect Lender's interest in the Property and/or
rights under this Security Instrument (sucli as a proceeding in bankruptey, probate, for condemnation
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or forfeiture, for enforcement of 2 lien which may attain priority over this Security Instrument or to
enforee laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable ar appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; {b) appearing in
court; and (c} paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, mcluding its secured position in a bankruptey proceeding. Securing
the Property includes, but is nol limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dengerous conditions, and have utilities turned on or off, Although Lender may take
actron under this Seciion 9, Lender does not have to do so and is not uader any duty or obligation o
do so. Tt is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disburseinent and shall be payable, with such interest, upen notice from Lender to Borrower
requesting payment.

1f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Ledder required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiuins tequited to maintain the Mor(gage Insurance in effect. If, for any
reasen, the Mortgage Insurance eoverage required by-Eender ceases t be available [rom the mortgage
inswrer that previously provided such insutance and Borrower was required 1o make separately
designated pavments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtdin coverage substantially equivalent to the Mortgage Insuranee previously in effect, at
a cost substantially equivalent 1o the cost toBorrower of the)Mortgagensurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insaurance
coverage is not available,'Borfower 'shall contimue to pay to-Lender the-amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and refain these payments as a nen-refundable loss reserve in lieu of Mortgage Insurance,
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
tull, and Lender shall not be required to pay Borrower any inlerest or earnings on such loss reserve,
Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the amount
and for the period thai Lender requires) provided by any msurer selected by Lender again becomes
available, is obtained, and Lender requires separarely designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make séparately designated payments toward the premiums for Mortgage
Insuranice, Berrower shall pay the premiwms required to maintain Mortgage Insurance in eflect, or to
provide a non-refundable loss reserve, uatil Lender' s requirement for Mortgage Insurance ends in
accordance with any writien agreement between Borrower and Lender providing for such termination
or until termrination is required by Applicable Law. Nothing in this Section 10 affeets Borrower’ s
obligation o pay interest at the rate provided in the Note.
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Mertgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are ot terms and conditicns that are satistactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements imay require the mortgage insurer to make
payments using any source of fitnds that the mortgage insurer may have available (which may include
tunds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, anather insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Bortower's payments for Mortgage
Iusurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing fosses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is ofien termed "captive reinsurance."
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance underythe Homeowners Brotectior Act of 1998 or any other law. These
rights muy include the right to receive eertain-disclnsures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, apdipritoreceiveia refund of any MortgageInsurance premiums that were
unecarned at the time of such cancellation or termination.

11. Assignment of Missellanoous Proceeds; Farfeiture. All Miscellaneols Proceeds are hereby
assigned to and shall befpaid © Lender :

If the Property is damaged, such Misceilaneous Proceeds shall be applied to restoration or repair of
the Property, it the restoration or repair s economically feasible and Tender's seeurity is not
lessened. During such repair and restoration period, Iender shall have the right to held such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursernent or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Procceds, Lender shall not be required to pay
Borrower any interest or earnings on such Miseellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscalianeous Proceeds shall be
applied to the sumns secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Scetion 2.
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In the event of a lotal taking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security strument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property iminediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the surns secured by this Security Instrument immediately before the
partial takinp, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immedintely before the partial taking, destruction, ot loss in value. Any balance shall be
paid to Borrower.

I the event of a partial taking, destruction, er loss in valuc of the Property in which the fair market
vaiue of the Property immediately betfore the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial teking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscetlaneous Preceeds shall be applied
to the sums secured by this Security Tustrument whether or not the sums are then due.

If the Property is abandoned by Burrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect-and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the stung $ecured by this Security Instrumenty whether or not then due. "Opposing
Party" means the third party Ut owes Boftowen Miscellaneous| Prbceeds or the party against whoin
Borrower has a right ol sction m regard to Miscellaneous Proceeds.

Borrower shall be'in defawitaf any action or proceeding, ‘whether'civil or triminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest ir. the Prppenyor rights undernbis Security! InstrurentoBorrowerican efie such a default
and, if acceleration has pccurred, reinstate as provided in Section 19, by causing the sction or
procecding to be disinissed witha ruling that, ‘in' Lender's judgment, precludes forfeiture of the
Property or other malerial impairment of Tender's interest in the Properly or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration: or repair of the Property shalf be
applied in the erder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the suins secured by this Security Instrument granted by
Lender 10 Borrower or any Suceessor in Interest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required 1o commence
proceedings agaimst any Successor tn Interest of Bomrower or to refuse to extend timne for payment or
otherwise modify amortization of the surs secured by this Security Instrument by reason of any
demand made by the criginal Borrower or any Successors i Interest of Borrower. Any forbearance
by Lender in exercising any right or vernedy including, without limitation, Leader's acceptance of
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payments from third persons, entities or Successars in Interest of Borrower or in amounts Jess than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successers and Assigns Bound, Borrower covenants
and agrees that Borrower' s obligations and hiabihity shall be joint and several, However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"). (a) is
co-signing this Security Instrument only 1o mortgage, prant and convey the co-signer's interest in the
Property under the terms of this Security Instrurent; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with rcgard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes

Borrower' s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefils under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in wniting. The covenants and agreements of this Security Instrument shall bind
{except as provided i Section 20) and benefit the svceessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender' s interest in the Property and rights under
tlus Security Instrument, including, but not limited to, attomeys' fess, property inspection and
valuation tees. In regard to any other fees, the absence of express authority in this Security
Instrumnent to charge a specific fee 1o Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge [ees that are expressly prohibited by this Seeurity Instrument or
by Applicable Law.

If the Loan is subject tg adaw-which. setsmaxinmum-loan charges, and that law is finally interpreted so
that the interest or other lam charges collected'or 16 be collected/in connegtion with the Loan exceed
the permitted litnits, then: (a) any such loan charge shall be reduced by the amount necessary 1o
reduce the charge topthe pectitted limit;rand (b) any sumns alveady esllected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may,choose to make this refund by
reducing the principal 'owed under‘the Noie or by making a diréet payment to Borrower. 1t a refund
reduces principal, the reduction will be lreated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Nate). Borrower's acceptance

of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

16. Notices. All nutices piven by Borrower or Lender in connection with this Security nstrument must
be in writing. Any noticc to Borrower in connection with this Security Instrument shall be deemed to
have been given to Berrower when mailed by first class mail or when actually delivered to
Borrower's notice address 1f sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. e notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's ‘change of address. If Lender specifies a
provedure for reporting Bortower's change ufaddress; then Borrower shall only report a change of
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address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unltess Lender has designated another
address by notice 10 Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instriment.

16. Governing Law; Severakility; Rules of Construction, This Security Instrment shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Faw might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable I.aw, such contlict shail not atfect other provisions of this Security
Instrument or the Note which can be given effect withoul the conflicting provisien.

As used in this Security Instnunent: {a) wards of the masculine gender shafl mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may" gives sole discretion without any
obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumnemnt.

18. Transfer of the Property or a Benefisial interest in Borrower. As used in this Section i8,
"Interest i the Property" means any legal or beneficial interest in the Property, including, but not
limyted to, those beneficial intarests transferred in a bond for déed, conteact for deed, installment
sales contract or escrow agreeinent, ‘the intent of which is the transter of title by Borrower at a future
date to a purchaser.

If all or any partof thelProperty of'any Interest in'the Property-is soldlof transterred (or if Borrower
is not 2 natural person and & bencficial interest in Borrower is sold or transferred), without Lender's
prior written congent, Tender{may equiré iinmediafe payment o il df all sumds secured by this
Security Instrument. Howevesy this optionsshall not be exercised by kender if such exercise is
prohibited by Applicable Eaw.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less thar: 30 days from the date the nofice is given in accordance with Section
LS within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrunent without further notiee or demand on Borrower.

19. Barrower's Right to Reinstate After Acceleration. If Borrower meets certain canditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale of'the Property pursuant to Section 22 of this
Security Instrument; (b) such ather period as Applicable Law might specity for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
cenditions are that Borrewer: (a) pays Lender atl sums which then would be due under this Security
Instrument and the Note as if no aceeleration had ocerired; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incusred in-enforcing this Sceurity Instrument,
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20,

21,

including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees inourred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower' s obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order, {c} certitied check, bank check, treasurer’s check or
cashier's eheck, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shail remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18,

Sale of Note; Change of Lean Servicer; Notice of Grievance, The Note or a partial interest in
the Note {together with this Security Instrument) ¢an be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrument and perforins other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the

. mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transfersed

to a successor Loan Servicer and-are not assumed by the Note puitchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor fender may eammeuce; join; onbe joined to any jugicial action (as either an
individual litigant or thie member of a class) that arises fronythe dther party's actions pursuant to this
Security Instrument of that alleges that the other party has breached any provision of, or any duty
owed by rezson of lihi$Security Tnstrument, until sneh Borrower orLender had notified the other
party (with such notice given in compliance with the requirements ofSection 15) of such alleged
breach and afforded the other party hereto’s reasonable period-afier the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period wilt be decmed to be reasonable for purposes of this paragraph. The
notice of acceleration and opporiunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant 1o Section 18 shall be deemed to satisty the notice and
opportunity to take corrective action provisions of this Section 20,

Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other tlammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmenta] Law" means federal laws and laws of the jurisdiction where
the Property is located that rclate to health, safety ot envirommental protection; (<) "Environmental
Cleamup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and {d) an "Envirommental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Eavironmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor aliow anyone else to do, anything affecting the Property (&) that is in violation of any
Environmental Law, (b} which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and (o maintenance of the Property (including, but not limited to,
hazardous substances 1n consnmer products).

Borrower shall promptly give Lender written notice of (a) any inyvestigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private parly involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢} any condition caused by the presence, use or
release of a Hazardous Substance which adversely alfects the value of the Property. 1f Borrower
learns, or is notified by any governmental or regulatory autharity, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take alf necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22,

23,

24,

Acceleration; Remadies. Lender shall give notice to Horrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior te
acceleration under Section 18'unless' Applieable Law provides 8therwise). The notice shall
specify: (a) the default; (b) the action required to cure the defanit; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and {d)
that failure to cure the defanlt on or before the date specified in the notice may result in
acceleration of 1he sums sceured by this Seeutity Instrument; foreclogure by judicial proceeding
and saie of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosire praceeding the nonexistence o a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
hefare the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. I.ender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

Release. Upon payment of all sums secured by this Security Instomment, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants coatained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

C s Terares s 2010

CARMEN TORRES Date
(Seal)

Date
(Seal)

Date
{Seal)

Date
(Seal)

[x] Refer to the attached Signature Addendum for additional parties and signatures.
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Acknow ledgment

State of T~ \ Gl
County of LAKE

‘This instrument was acknowledged before ne on 25TH APRIL 2011 by CARMEN TORRES

JANICE M. LEE
Notary Public - Seal
Siate of Indiana

] My Commission Expires Oct 28, 2015

%w W Lr
Notary Public

My commission expires: [) DL 38,' U IRT

‘This instrument was prepared by ELANITES [CREDIT UNION
300 E RANDOLPH STREET
CHICAGO, 11 TLI G060
LINDA LAWLESS

Mail Tax Statements To: PLANITES CREDIT UNION

1, affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security
nuinber in this document, unless required by law.

FLANITES CREDIT UNICON
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EXHIBIT "A”
LEGAL DESCRIPTION

File No.. 01077-1536

Lot Numbered 24 in Block 4, Hook's Second Addition ta Highland, as per plat thereof recorded in Plat Book 20, Page 43,
in the Office of the Recorder of L.ake County, Indiana.

File No.. 01077-1536
Exhibit A Legal Description Page 1 6f1






