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IBM LENDER SERVICES PROCESS SERVICES,INC
14523 SW Millikan Way

Suite 200

Beaverton, OR 97005

Loan #12169491 R

HAMP Modification Agreement

Tax ID #: 45-09-28-155-003.000-018

This Home Affordable Modification” Agreement(*\HAMP Modification Agreement”) reflects the modified
terms of the Original Senior Lien as referenced below.

QOriginal Mortgage
Date: 7/31/2006

Borrower: JOSE A BADEA'AND TANYA BADEA, HUSBAND AND WIFE
Original principal amount: ;$ 269;900.00

Recording information: Recorded on: 8/8/2006 as Instrument # 2006 068651

Original Lender: MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC.,
ACTING SOLELY AS NOMINEE FOR CTX MORTGAGE COMPANY, LLC.

Current Beneficiary: Fannie Mae ("Federal National Mortgage Association")

Modification of Original Mortgage effective 02/01/11 as authorized by IBM — LENDER BUSINESS
/PROCESSING SERVICES, INC (“Servicer") acting'on behalf of Fannie Mae ("Federal National
Mortgage Association"), as its Attorney in Fact.
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Investor Loan # 1701891426

After Recording Return To:

_18M-Lender Business Pracess Services, Inc.
Jilkan Way, #200
—Beaverton, OR Q7005 .

This document was prepared by IBM Lender Business Process Services, Inc. (LBPS)

[Space Above This Line For Recording Data]) Iz l 'ﬁ QHQ k

HOME AFFORDABLE MODIFICATION AGREEMENT

(Step Two'of Two-Step Documentation Process)
L710A
Borrower ("I"):' Jose A Badea
Lender or Servicer (“Servicer”): IBM Lender Business Process Services, Inc.
Date of first lien mortgage, deed of trust, or security deed ("Mortgage”) and Note ("Note”): July 31, 2006
Loan Number: 12169491
Property Address [sae Exhibit "A" aftached hereto and made a part of thereof] ("Property™): 421 N Hobart Rd,
Hobart, IN 46342

If my representations in Section 1 continue to be true in all material respects, then this Home Affordable
Modification Agreement (“Agreement”) will, as set forth in Section 3, amend and supplement (1} the
Mortgage on the Property, and {2) the Note secured by the Mortgage. The Mortgage and Note together,
as they may previously have been amended, are referred to as the “Loan Documents.” Capitalized terms
used in this Agreement and not defined have the meaning given to them in Loan Documents.

| understand that after | sign and return two copies of this Agreement to the Servicer, the Servicer will
send me a signed copy of this Agreement. “This Agreement will not take effect unless the precenditions
set forth in Section 2 have been satisfied.

1 . . .
If mare than one Borrower or Morigagor is executing this document, each is referred to as “." For purposes of this document
words signifying the singular {such as *|") shall include the piural {(such as “we”) and vice versa where appropriate.
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A,

A

My Representations. | certify, represent to Servicer and agree:

i am experiencing a financial hardship, and as a result, (i} | am in default under the Loan
Documents, and (i) | do not have sufficient income or access to sufficient liquid assets to
make the monthly mortgage payments now or in the near future;

llive in the Property as my principal residence, and the Property has not been condemned;
There has been no change in the ownership of the Property since | signed the Loan
Documents;

| have provided documentation for all income that | receive (and | understand that | am not
required to disclose chilg support or alimony unless | chose to rely on such income when
requesting to gualify for the Home Affordable Medification pregram (*Program”)};

Under penalty of perjury, all documents and information | have provided to Servicer in
connection with this Agreement, including the documents and information regarding my
eligibility for the Program, are true and correct;

If Servicer requires me to obtain credit counseling in connection with the Program, | will do
so; and

| have made or will make all payments required under a Trial Period Plan or Loan Workout
Plan.

Acknowledgements and Preconditions to Modification. | understand and acknowledge that:

If prior to the Modification Effective Date as set forth in Section 3 the Servicer determines that
any of my representatiops in Section 1 are no longer trug~and correct, the Loan Documents
will not be madified anc thig'Agreement will terminate® In that event, the Servicer will have all
of the rights and remedies provided by the Loan'Documents; and

| understand that theslean Decuments will nok be medified unless and until (i) | receive from
the Servicer a _copy of this Agreement signed by the Servicer, and (i) the Modification
Effective Datel (@8 definedinSection 8) has tceurred: ) furthet understand and agree that the
Servicer will not be obligated,or bound to make-any modification of the Loan Documents if |
fail to meet any one of the reguirements under this"Agreement.

3. The Modification. If my representations in Section 1 continue to be true in all material respects

and

all preconditions to the meodfication set forth in Section 2 have been met, the Loan

Documents will automatically become modifiec on April 1, 2011 (the “Maodification Effective Date™)

and

all unpaid late charges that remain unpaic will be waived. | understand that if I have failed to

make any payments as a precondition to this madification under & workout plan or triai period
plan, this modification will not take effect. The first modified payment will be due on April 1, 2011,

A

B.

C.

The new Maturity Date will be: January 1, 2038.

The modified principal balance of my Note will include all amounts and arrearages that will be
past due as of the Modification Effective Date {including unpaid and deferred interest, fees,
escrow advances and other costs; but excluding-unpaid late charges, collectively, “Unpaid
Amounts”)less any amounts paidto the Servicer’but not previously credited to my Lean. The
new principal balance of my Note will be $345360.55 (the "New Principal Balance"). |
understand that by agreeing to add the Unpaid Amcunts to the cutstanding principal balance,
the added Unpaid Amounts accrue interest based on the interest rate in effect under this
Agreement. | also understand that this,means interest will now accrue on the unpaid Interest
that is added to the outstanding principal balance, which” would not happen without this
Agreement.

Interest at the rate of 3% will begin to accrue on the New Principal Balance as of March 1,
2011 and the first new monthly payment on the New Principal Balance will be due on April 1,
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2011. My payment schedule for the modified Loan is as follows:

Monthly Estimated .
Principal and Monthi Total Number of
Years Interest Interest Rate Inieregt Escrowy Monthly Payme% Monthly
Rate Change Date Payment Payment Payment” Begins On Payments
Amount Amount”
1-5 3% 312011 $1,562.82 $552.29, $2,115.11, 41142011 60
may adjust | may adjust
periodically | periodically
6 4% 3/1/2016 $1,719.53 $552.29, $2,271.82, 4/1/2016 12
may adjust may adjust
periodically | periodically
v-27 5% 3/1/2017 $1.878.16 $552.29, $2,430.45, 41172017 250
may adjust may adjust
periodically | periodicaily
N/A N/A N/A N/A N/A N/A N/A N/A
N/A N/A N/A N/A N/A N/A N/A N/A
N/A NIA N/A NIA N/A N/& N/A N/A

*The escrow payments may be adjusted periodically in accordance with applicable law and
therefare my total monthly payment may change accardingly.

The above terms in this Section 3.C. shall supersede any provisions to the contrary in the
Loan Documents, inciuding but not limited to, provisions for an adjustable or step interest
rate.

| understand that, if | have a pay option adjustable rate mortgage loan, upon madification, the
minimum menthly payment leption, the.interest-caly .crany other payment aptions will no
longer be offered and that the monthly payments described in the above payment schedule
for my modified loanywitl besthe-minimums payment thatwilly be due each month for the
remaining term of theylsan. My madified loan will.not/have a negative amortization feature
that would zllow me to pay less than the interest due resulting in any unpaid interest to be
added to the gutstandingprincipzl balance:

| will be in default it T"do nat comply with the’ terrms of the Loan Documents, as modified by
this Agreement.

If a default rate of interest is permitted under the Loan Documents, then in the event of
default under the Loan Documents, as amended, the interest that will be due will be the rate
set forth in Section 3.C.

4. Additional Agreements. | agree to the following:

A,

D.

That all persons who signed the Loan Documents or their authorized representative(s) have
signed this Agreement, unless (i) a borrower or co-borrower is deceased; (i) the borrower
and co-borrower are divorced and the property has been transferred to one spouse in the
divorce decree, the spouse who ng langer has an interest in the property need not sign this
Agreement (although the non-signing spouse may continue to be held liable for the obligation
under the Loan Documents); or {iii} the Servicer has waived this requirement in writing.

That tnis Agreement shall supersede the terms of any modification, forbearance, Trial Period
Plan or Workout Plan that | previcusly entered into with Servicer.

To comply, except tothe extent that‘they are'modified by this Agreement, with all covenants,
agreements, and requirements of Loan Documents including my agreement to make all
payments of taxes, insurance premiums, assessments, Escrow ltems, impounds, and all
other payments, the amount of which may change periodically over the term of my Loan.

That this Agreement constitutes notice that the Servicer's waiver as to payment of Escrow
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ltems, if any, has been revoked, and | have been advised of the amount needed to fully fund
my escrow account.

| will pay to Servicer on the day payments are due under the Loan Documents as amended
by this Agreement, untii the Loan is paid in full, a sum (the “Funds”) to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over
the Mortgage as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; (¢) premiums for any and all insurance required by Servicer
under the Loan Documents; {d) mortgage insurance premiums, if any, or any sums payable
to Servicer in lieu of the payment of mortgage insurance premiums in accordance with the
Loan Documents; and {e) any community association dues, fees, and assessments that
Servicer requires to be escrowed. These items are called "Escrow ltems.” | shall promptly
furnish to Servicer all notices of amounts to be paid under this Section 4.D. | shall pay
Servicer the Funds for Escrow Items unless Servicer waives my obligation to pay the Funds
for any or all Escrow Items. Servicer may waive my obligation to pay to Servicer Funds for
any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of
such waiver, | shall pay directly, when and where payable, the amounts due for any Escrow
ltems for which payment of Funds has been waived by Servicer and, if Servicer requires,
shali furnish to Servicer receipts evidencing such payment within such time pericd as
Servicer may require. My obligation to make such payments and to provide receipts shall for
all purposes be deemed to be a covenant and agreement contained in the Loan Documents,
as the phrase “covenant and agreement” is used in the Loan Documents. If | am obligated to
pay Escrow ltems directly, pursuant to a waiver, and | fail to pay the amount due for an
Escrow Item, Servicer may exercise its rights under the Loan Documents and this Agreement
and pay such amount ard | shall then be obligated to repay to Servicer any such amount.
Servicer may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with the Loan Decuments, ‘&nd, ‘upen such.revacation, | shall pay to Servicer alt
Funds, and in such_amounts, that are then required under this Section 4.D.

Servicer may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Servicer to Apply «the) Fundsnat-the fime | specified) underiheReal Estate Settlement
Procedures Act ("RESPA™), and (b) nol lo exceed the maximum amount a Servicer can
require under RESPAL" Servicer shall estimate’the amountiof Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insurecd by a federal agency,
instrumentality, or entity (including Servicer, if Servicer is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Servicer shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Servicer shall not charge me for
holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow ltems, unless Servicer pays me interest on the Funds and applicable law permits
Servicer to make such a charge. Unless an agreement is made in writing or applicable law
requires interest to be paid on the Funds; Servicer shall not be required to pay me any
interest or earnings on the Funds.  Servicer.and | can agree in writing, however, that interest
shall be paid on the Funds. Servicer shall provide -me, without charge, an annual accounting
of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Servicer shall account
to me for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Servicer shall notify me as requirec by RESPA, and | shall
pay tc Servicer the amount necessary to'make up the shortage in accordance with RESPA,
but in no more than 12 moenthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Servicer shall notify me as required by RESPA, and | shall pay to
Servicer the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

MULTISTATE HOME AFFORDABLE MODIFICATION AGREEMENT - Single Family — Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT

Form 3157  3/0% (rev. 8/09) (page 4 of 7 pages)



Upon payment in full of all sums secured by the Loan Documents, Servicer shall promptly
refund to me any Funds held by Servicer.

That the Loan Documents are composed of duly valid, binding agreements, enforceable in
accordance with their terms and are hereby reaffirmed.

That all terms and provisions of the Loan Documents, except as expressty modified by this
Agreement, remain in full force and effect; nothing in this Agreement shall be understood or
construed to be a satisfaction or release in whole or in part of the obligations contained in the
Loan Documents; and that except as otherwise specifically provided in, and as expressly
modified by, this Agreement, the Servicer and | will be bourd by, and will comply with, all of
the terms and conditions of the Loan Documents.

That, as of the Modification Effective Date, notwithstanding any other provision of the Loan
Documents, | agree as follows: If all or any part of the Property or any interest in it is sold or
transferred without Servicer's prior written consent, Servicer may, at its option, require
immediate payment in full of all sums secured by the Mortgage. However, Servicer shall not
exercise this option if state or federal law, rules or regulations prohibit the exercise of such
option as of the date of such sale or transfer. If Servicer exercises this option, Servicer shall
give me notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is delivered or mailed within which | must pay all sums secured by
the Mortgage. If | fail to pay these sums pricr to the expiration of this period, Servicer may
invoke any remedies permitted by the Mortgage withcut further notice or demand on me,

That, as of the Modification Effective Date, | understand that the Servicer wil! only allow the
transfer and assumption ofithe Loan, ipcluding this Agfeement, to a transferee of my property
as permittec under the Garn 8t.-Germain “Act, 12 W.8.C. Section 1701j-3. A buyer or
transferee of the Property-will not be permitted, upder any other, circumstance, to assume the
Loan. Except-as noted herein, this/Agreement may not\be assigned to, or assumed by, a
buyer or transferee of the Property.

That, as of the Modification Effective Date, ‘any provisian in the Note, as amended, for the
assessment of a penalty fer | full ©r partial prepayment-of the Note must be waived with
respect to any borrower “pay for performance”.

That, I will cooperate fully with Servicer in abtaining any title endorsement(s), or similar title
insurance product(s), and/or subordination agreement(s) that are necessary or required by
the Servicer's procedures to ensure that the medified mortgage loan is in first lien position
and/or is fully enforceable upon modification and that if, under any circumstance and not
withstanding anything else to the contrary in this Agreement, the Servicer does not receive
such title endorsement{s), title insurance product{s) andfor subordination agreement(s), then
the terms of this Agreement will not become effective on the Modification Effective Date and
the Agreement will be null and void.

That | will execute such other documents as may be reasonably necessary to either {i)
consummate the terms and conditions. of this. Agreement; or (i) correct the terms and
conditions of this Plar if an error is detected after execution of this Agreemant. | understand
that a corrected Agreement will be provided to me and this Agreement will be void and of no
legal effect upon notice of such error. If Felect notite sign any such corrected Agreement, the
terms of the original Loan Documents shall continue in fuil force and effect, such terms will
not be modified oy this Agreement, and | will'net be sligible for a modificaton under the
Home Affordable Modification program.

Mortgage Electronic Registration Systems, Inc. (*MERS") is & separate corporation organized
and existing under tne laws of Delaware and has an addréss and telephone number of P.O.
Box 2026, Flint, Ml 48501-2026, (888) 679-MERS. In cases where the loan has been
registered with MERS who has only legal title to the interests granted by the borrower in the
mortgage and who is acting solely as nominee for Servicer and Servicer's successors and
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assigns, MERS has the right: to exercise any or all of those interests, including, but not
limited to, the right to foreclose and sell the Property; and to take any action required of
Servicer including, but nat limited to, releasing and canceling the mortgage loan.

That Servicer will collect and record perscnal information, including. but not limited to, my
name, address, telephone number, social security number, credit score, income, payment
history, government monitoring information, and information about account balances and
activity. In addition, | understand and consent to the disciosure of my personal information
and the terms of the Trial Period Plan and this Medification Agreement by Servicer to (a} the
U.S. Department of the Treasury, {(b) Fannie Mae and Freddie Mac in connection with their
responsibilities under the Home Affordability and Stability Plan; (c) any investor, insurer,
guarantor or servicer that owns, insures, guarantees or services my first lien or subordinate
lien (if appiicable) mortgage loan(s); {d) companies that perform support services for
the Home Affordabie Modification Program and the Second Lien Modification Program; and
(e) any HUD certified housing counselor.
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N. | agree that if any document related to the Loan Documents andfor this Agreement is lost,
misplaced, misstated, inaccurately reflects the true and correct terms and conditions of the
loan as modified, or is otherwise missing, | will comply with the Servicer's request to execute,
acknowledge, initial and deliver to the Servicer any documentation the Servicer deems
necessary. lf the original promissory note is replaced, the Servicer hereby indemnifies me
against any loss associated with a demand on the original note. All cocuments the Servicer
requests of me under this Section 4.N. shall be referred to as "Documents.” | agree to deliver
the Documents within ten (10} days after | receive the Servicer's written request for such
replacement.

In Witness Whereof, the Servicer and | have executed thig Agree jnt
IBM Lender Business Process Services, Inc %@ soul) . g _
Servicer rower | f 2 z
= 2g2
B&@_ pate E°8
{Seal) 22

APR 0 8 20” Borrower

Date
Barbara Smith
Loan Administration AVP ﬂ@l;

Fannie Mae (“Federal National MortgageyAssociation”) by IBM Lender Business Process Services, Inc. its
attorney-in-fact

8102 'D1 WP Sadx LoISSILWWO] AW

Kathy Anderson .
Loan Administration AVP | ( Q48" APR 0 8 2011

[Space Below This kineror Notary Acknowledgement]
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ACKNOWLEDGEMENT

Statc of j_l’ldl O N
County of (P(J F)CQR_

On 3! (o /” before me, M\,Iv& L ilaen , personally appeared
\)O%Q» #{: . E)(LOQ_ZCL_. ,

who proved to me on the basis of satisfactory evidence (o be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they exccuted the same
in his/her/their authorized capacity(ies), and that by his/her/their signature(s) on the tnstrument
the person(s), or the entity upon behalf of which the person(s) acted, executed the instrument.

WITNESS my hand and oflicial scal.

\ O MYA WILSON
SignalurM \U,QA.\A. (Seal) Notary Public- Seal
\

State ol indiana

My Commission Expires Jun 10, 2018

RE: Jose A Badea
12169491
L710 - HAMP Modification Agreement
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State of Oregon

County of Washington

K. 3¢#(; personally appeared

On Mbefow
resident of IBM, Lender

Barbara Smith, Loan Admi
Business Process Services, I id Kathy Anderson, Loan Administration
Assistant Vice President of , Lender Business Process Services, Inc., who
proved to me on the basis of satisfactory evidence to be the person(s) whose name(s)
1s/are subscribed to the within instrument and acknowledged to me that he/she/they
executed the same 1n his/her/their authorized capacity(ies), and that by his/her/their
signature(s) on the instrument the person(s), or the entity upon behalf of which the
person(s) acted, executed the instrument.

WITNESS my hand and official seal.

OFFICIAL SEAL
JAMIE A ERICKSON
NOTARY PUBLIC - OREGON
COMMISSION NO. 452388
I MY COMMISSION EXPIRES SEPTEMBER 19, 2014




Exhibit “A”

s Rt

Lot 2, in Koxdun Estates, in tha City of Hobart, as per plat thereof,
racordad in Plat Book 90 page 14, in the Office of the Recorder of Lake
County, Indiana.

Also Known As: 421 N HOBART RD, HOBART, IN

12169491 BADEA



