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Words used in multiple sections ol Tiskdocwnent ace defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2| . Certain-rules regarding-the"usage of words used in this document are

also provided in Scction 16.

(A} "Security Instrument” means this document. which is dated
together with all‘Riders to this document.

(B} "Borrower”is | es tledP LLBurdsal candiBarbera ArBendsal,

Borrower is the mortgagor under this Sceurity Instrument.

Apral-zh, 7011

husbard and wife
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(C} "MERS" is Mortgage Llectronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nomince tor Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and cxisting undcr the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MT 48501-2026: a street address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834, The MERS tclephone number is (88¥) 679-MERS.

(D) "Lender"is Quicken Loans Inc.

Lender is a Corporation -
organized and cxisting under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, ML 48226-1906

{E) "Note™ mcans the promissory note signed by Borrower and dated  Apr= | 75, 2011
The Note states that Borrower owes Lender F1ghty Two Thousand Fou~ Hundred and
G0/120
Dollars (U.S. § 62.400.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than

May 1. 2041

(F} "Property" means the property that is described below under the heading "Transter of Rights in the
Property."”

(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all susgsdue under this Security Instrument, plus interest,

(H) "Riders” mecans all Riders to this Security Tnstrument that are exccuted by Borrower. The following
Riders are to be exccuted byrBemower [cheek box asiapplicable):

[ Adjustable Rate Rider [ ] Condominium Rider [ Sceond Home Rider
[ Balloon Rider [ “FPlahned Unit Development Rider Pt Family Rider
VA Rider 4 Biweckly PavinentRider @ Qtheris) [specity|

Legal Allached

() "ApplicableLaw™ means all controlling applivable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the ¢ffect of law) as well as all applicable
final, non-appealable judicial opinions.

(J) "Community AssociationDues, Fees, and Assessments"means alt dues, fees, assessments
and other charges that are impesed on Borrower or the Property by 2 condominium association,
homeowners association orsimilar organization.

(K} “ElectronicFundsTransfer™ means any transfer of funds. other than a transaction originated by
cheek. draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, COMPUIET, OI magnetic tape 6 4§ o order, instruct, or authorize a financial institution to
debit or credit an aceount. Such term ineludes, but is notlimited to, point-of-salc fransfers, automated
teller machine transactions. transfers-nitiated by telephoiic, wire transfers, and automated
clearinghouse transfers.
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(L) "Escrow ltems™ mcans those items that arc described in Section 3.

(M) "MiscellaneousProceeds™imecans any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) tor: (1) damage to, or destruction of, the Property: (i) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

{(N) "Mortgage Insurance™means insurance protecting Lender against the nonpayment of, or default
on, the Loan,

{O) "PeriodicPayment” mcans the regularly scheduled amount duc for (i) principal and interest under
the Note, plus (ii) any amounts under Scetion 3 of this Sceurity Instrument.

(P} "RESPA™means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject malter,
As used m this Sceurity Instrument, "RESPA”" refers to all requirements and restrictions that are
imposed in regard to a "tederally related mortgage loan" cven if the Loan docs not qualify as a
"tederally related mortgage lean” under RESPA.

{Q) "Successorin Interest of Borrower” means any party that has taken fitle to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Sceurity Instmiment.

Transfer of Rights in the Property

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and @i¥ghe pertormance of Borrowgr's, covenants and agreements
under this Sceurity Instrument and theNote For'this purpose. Borrower docs hereby mortgage, grant
and convey to MERS (solelyasnomines-for ender and, Lendet'ssuceessorsgind assigns) and to
the successors and assigns of MERS, the tollowing 'described propertvilocatcd in the

COunty [1ype of Recording Jurisdiction]
of L'a ke [Name of Recarding Jurisdiction] -

sEz EXHIBIT "A" AT ACHED HERETO AND MADE A PART HEREOQF .
SUBJECT TO COVENANTS OF RECORD.
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Parcel 1D Number: A5 07 34 277-017.000-006 which currently has the address of
55¢ N Lindberg St [Streat]

Griffith iCity], Indiana 16319 [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements,
appurienances. and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Sceurity Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.” Borrower understands and agrees that MERS holds only legal title to the interests
grantcd by Borrower in this Sccurity Instrument, but, if necessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security Tnstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except tor
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demmands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limiled variations by jurisdiction to constitute a uniform security instrurnent covering real
property.

UNIFORM COVENANTS. Borrowcer and Lender covenant and agree as follows;

1. Payment of Principal,interest, Escrow ltems, PrepaymentCharges, and Late Charges.
Borrower shall pay when duc the principal of, and interest ongthe debt evidenced by the Note and
any prepayment charges and late chatges due inder the Note /Barrower shall aise pay funds for
Escrow Tiems pursuantio Section 3, Payments due under the Note and this Sceuriiy Instrument shall
be made in U.S. currendy, Howe ver if any checkior othér instrument reécived by Lender as payment
under the Note or this Security Insteument is'returned to Lender unpaid, Lender may require that any
or all subscquent payments duc under the Note.and this Security Instrument bguanadce in one or more
of the following forms.‘asselected by Lender: {2) cashi (by money order (¢) certified check, bank
check, treasurer's check or cashier's cheek, prowvided anspsuch chegk is.drawn upon an institution
whose deposits are insured by a federal ageney. instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in
Seetion 15, Lender may return any payment or partial payment if the payment or partial payments arc
insufficicnt to bring the Loan current. Lender may aceept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice (o ils rights to refise
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. It each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within 2 reasonable
peried of time, Lender shall either apply sueh tunds ¢r return them to Borrower. 1f not applied

earlier, such funds will be applied to the ovtstanding principal balance under the Note immediately
prior to forsclosure. No offset or clainghvhich Borrewet might have now or in the future against
Lender shall reficve Borrower from making payments ¢uc under the Note and this Sceurity Instrument
or performing the covenants and agreements secured by this Sccurity Instrument.
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2. Applicationof Payments or Proceeds.Lxcept as otherwise described in this Seetion 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest duc under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges. second to any other amounts due under this
Security Instrumnent, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due. the payment may be applicd to the delinguent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment reecived trom Borrower to the repayment of the Periodic Payments it, and to the extent that,
each payvment can be paid in full. To the extent that any excess cxists after the payment is applied to
the Tull payiment of one or more Periodic Payments, such excess may be applicd to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellanzous Proceeds to principal duc under
the Note shall not extend or postpene the due date, or change the amount, of the Periodic Payiments.

3. Fundsfor Escrow Items. Borrewer shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid m full, a sum (the "Funds™) to provide for payment of amounts
due for: (a) taxcs and assessments and other items which can attain priority over this Sceunity
Instrument as a ten or cncumbrance on the Property; (b) leaschold payments or ground rents on the
Property, if any; (¢) premioms for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, 1f any, or any sums payable by Borrower to Lender in licu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 19). These
items are called "Escrow Hems,” Ateriginationor atany time during the term of the Loan. Lender
may require that Community Associdtion Dues. Fees, and AssesSments. if any, be escrowed by
Borrower. and such dugs. fess-and asscssments, shatlbe an, Bscrow ltems Borrower shall promptly
furnish to Lenderall netieesiofamounts to'be paid under this Seetion sBorrower shall pay Lender the
Funds for Escrow Ttems unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow licms, Lendermay waivelBomower's obligation topayto Lender Funds for any or all Escrow
ltems at any time. Any such waiver may-gnly be in wrting. In the gventof such waiver, Berrower
shall pay digectly, when'and where ‘payuble, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to T.ender reecipls
evidencing such payment within such time period as Lender may require, Borrower's obligation to
make such pavments and to provide receipts shall tor all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement' is used in
Scction 9. if Borrower is obligated to pay Escrow Items dircctly, pursuant to a waiver, and Borrower
tails to pay the amount duc for an Lscrow ltem, Leader may cxercise its righis under Section 9 and
pay such amount and Borrower shall then be obligated under Section ¥ to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Hems at any time by » notice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay te Lender all Funds. and
in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and heold lunds in‘an amount (a) sufficient to permet Lender to apply
the Funds at the time specitied under RESPA. and'(b) not to exceed the maximum amount a lender
cun require wider RESPA, Lender shall estimate the ainount of Funds due on the basis of cusrent data
and rcasonable cstimates of expenditures of future Escrew Items or etherwise in accordance with
Applicable Law.
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The Tunds shall be held in an institution whose deposits are insured by a federal agency.
instrumentality, or entity (including Lender, if Lender is an institution whose deposits arc so insured)
or in zny Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Ttems no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Ttems, unless Lendcr pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required te pay Borrower any interest or carnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If (here is a shortage of Funds held io
cscrow, as defined under RESPA, Lender shall notity Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortiage in accordance with
RESPA, but in no morc than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficieney in accordance with RESPA, but in no
morc than 12 monthly payments.

Upon payment in tull of all sums sccured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

Charges; Liens. Borrower shall pay all taxes, assessments. charges, fines, and impositions
attributable to the Property which ean attain priority over this Security Instrument, leaschold
payments or ground rents on‘the Property. it any, and Community Association Ducs, Fees, and
Assessments, if any. To the cxtent that.these items are lscrow Items, Borrower shall pay them in the
manner provided in Section 3.

Borrower shall promptlydischarge any lien sehich, has priority over this Security Instrument unless
Borrower: (a) agrees it writing to'the payment of the obligation Secured by the licn in a manner
acceptable to-Londer.sbutonly so long as Berrowers performing such agrecment; (b) contests the
lien in good faith by, or defends against ¢ntorcement of the licntin, legal proceedings which in
Lender's opmion operaté tesptcveit theentarcementof the lienswhile those proceedings are pending,
but only until such proccedings arc concluded; or (€) sceures from the holder of the licn an agrecment
satisfactory to Lender subordinating the licn to this Security Instrument. 1f Lender determings that
any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Barrower a notice identifying rthe lien. Within 10 davs of the date on which that
notice 1s given, Borrower shall satisfy the lien or take one or more of the actions set forth above 1n
this Section 4.

Lender may require Borrower to pay = one-time charge for a real estate tax verification and/or
reporling service used by T.ender in connection with this Toan,

Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not himited to; carthquakes and floods, for which T.ender requires
insurance. This insurance shall be mamtained in the amounts (including deductible levels) and for the
periods that Lender requires, What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
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Borrower subject to Lender's right to disapprove Borrower's choics, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
onc-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might atfect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in conncetion with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Properiy,
against any risk. hazard or liabihty and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower ceuld have obtained. Any amounts disbursed
by Lendcr under this Scction 5 shall become additional debt of Borrower secured by this Security
{nstrument. These amounts shall bear interest at the Note rate from the date ot disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard moregage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices! If Borrower obtains any form of insurance coverage. not otherwise
required by Lender, for damage-o, or destruction of, the Property, such policy shall include a
standard mortgage clause and shalliname Lender as mortgagee jand or as an additional loss payee.

In the event of loss, Beirower shall give promptnotige to-the insurancogcarricr and Lender, Lender
may make procf of loss ifinet made promptly by Borrowern. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required by
Lender, shall be applied to restoratiomier repairofithe Property.jifithe Testoration or repair is
economically teasible and Lenders secunity is not lessened. During such repair and restoration period,
Lender shall have the right-to hold'snchinsuranee proceedsuntil Eender has had an opportunity to
inspect such Properly (o ensure the work has been completed to Lender's satisfaction. provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serigs of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requirss interest to be paid on such insurance
proceeds. Lender shall not be required to pay Borrower any interest or earnings on such proceeds.
Fees tor public adjusters, or other third partics, retained by Borrower shatl not be paid out of the
insurance procecds and shall be the sole obligation of Borrower. 1t the restoration or repair 1s not
economically feasible or T.ender's security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess. if any. paid
to Borrower. Such insurance proceeds shall be apphed in the order provided for in Scction 2.

If Borrower abandons the Property, Lender may file; negotiate and scttle any available insurance
claim and related matters. If Borrower docs pot respond within 30 days to a notice from Lender that
the insurance carrier has offered 1o settle & ¢claim, then Fender may negotiate and scttle the claim. The
30-day period will begin when the netice i3 given. In cither cvent, or if Lender acquires the Property
under Scetion 22 or otherwise, Borrower hereby assigns to-Lender (a) Borrowcer's rights to any
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tnsurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
[nstrument. and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
arc applicable to the coverage of the Property. Lender may use the insurance proceeds cither to repair
or testere the Property or to pay amounts unpaid under the Note or this Security Instroment, whether
or not then duz.

6. Occupancy.Borrower shall occupy. establish, and usc the Property as Borrower's principal
residence within 60 days after the exceution of this Security Instrument and shall continue to cccupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
cxtenuating circumstances exist which are beyond Borrower's control.

7. Preservation,Maintenance and Protectionof the Property; Inspections.Borrower shall not
destroy, damage or impair the Property. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property. Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due o its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically frasible, Borrower
shall promptly repair the Property if damaged to avoid turther deterioration or damage. 1f insurance
or condemnation proceeds are paid in conncetion with damage to, or the taking of. the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
preceeds for such purpeses. Lender may disburse proceeds for the repairs and resteration in a single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are net sufficient to repair or restore the Property, Berrower is not relieved of
Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make f¢dgonable entries-upenandtinspeetions of the Property, 1T it has
reasonable cause, Tender mayinspeed the ‘mterior of the improvemenis on the Property. Lender shall
give Borrower notice atthe time of er prigr-to-such, an interior inspeetion specifving such reasonable
cause,

8. Borrower's LoanApplieation.Borrower shall bedn default if, duriag the Loan application process,
Borrower or any persons or entitics acting at the’direction'of Borrower or with Borrower's knowledge
or consent gave materially false -misleading, orinaceurdte information-or statements to Lender (or
failed to provide Lender with material informationYin conncetion with the Loan. Matcrial
representations include, but are not limited te, representations concerning Borrower's occupancy of
the Property as Borrewer's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fasls to perform the covenants and agreements contained in this Sccurity Instrument,
(b) there 15 a legal procceding that might significantly affect Lender's intercst in the Property and/or
rights under this Sccurity Instrument (such as a proceeding in bankruptey, probate, for condemnation
or forfeiture, for enfercement of a lien which may attain priority over this Security Instrument or 1o
enforce laws or regulations). or (¢) Borrower has abandoned the Property, then Leader may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, inchiding profecting and/or assessing the value of the Property, and
sccuring and/or repaining the Property. Lender's actions can include, but arc not limited to: (a)
paying any sums sccured by a lien which-has priority over this Sccurity Instrument; (b) appearing in
court; and ic) paying reasonable attorneys fees to proteet its inferest in the Property and/or rights
under this Security Tnstrureent, includiig its sceured position i a bankruptey proceeding.
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Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no Lability for not taking any or all actions
autherized under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable. with such interest, upen notice frem Lender to Borrower
requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with ali the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge
uniess Lender agrees to the merger in writing,

10. Mortgage Insurance.If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available trom the mortgage
insurcr that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage nsurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially cquivalent to the cost to Borrower of the Mortgage Insurance previously in cffect,
from an alternate mortgage insurcr sclected by Lender, It substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these pajiments as a nop-tefundabledoss rescrve in lieu of Mortgage Insurance.
Such loss reserve shall be nondrefundable 'notwithstanding the 'fact that the Loan is ultimately paid in
full, and Lender shall ngt be reguised to pay,Berower any, interest-or carnings on such loss reserve.
Lender can no longer réquire loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by any insurer selected by Lender again becomes
available, is obtdingd jand Lenden requiresiseparately designatedypayricnts tetward the premiums for
Mortgage Insurance. It Lender required Mortgage Insurance as a condifion of making the Loan and
Borrower was required ol make sepatately‘designaicd padiments toward the premiums tor Mortgage
Insurance, Borrower shall pay the premiums requited (o maintain Mortgage Insurance in elfect, or to
provide a non-refundable loss reserve. until Lender's requircment for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nathing in this Scction 10 atfects Borrower's
obligation to pay intercst at the rate provided in the Neote.

Mortgage Insurznce reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower decs not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage nsurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other partics that share or modity their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (orparties) to these agreements, “I'hese agrecments may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained [rom Mongage Insurance preminms))
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As a result of these agreements. Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity. or any affiliate of any of the foregoing, may receive (directly or indircetly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying ihe mortgage insurer's risk, or reducing losses. I
such agreement provides that an aftiliate of Lender takes a share of the insurer's risk in cxchange for
a share of the premiums paid te the insurer, the arrangement is otten termed "captive reinsurance.”
Further:

(A} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance. or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not eatitle Borrower 1o
any refund.

(BY Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to reccive a refund of any Mortgage Insurance premiums that were
unearned at the time of such canceltation or termination.

11. Assignmentof MiscellaneousProceeds;Forfeiture. All Miscellancous Proceeds arc hereby
assigned to and shall be paid to Lender.

It the Property 15 damaged. such Miscellancous Procceds shall be applicd to restoration or repair of
thc Property, if the restoration or repair is economteally feasible and Lender's security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellancous Proceeds until IEnder has had an opperunity £ duspect such Property 1o ensure the
work has been completed to Lender's'satisfaction. provided that-such inspection shall be wadertaken
promptly. Lender may pay for the repairs and restorationin a single disbursernent or in a serics of
progress payments as theark is completed [tnless an‘agreement is made in writing or Applicable
Law requircs interestto e paid on such Miscellancous Proceeds. Lender shall nol be required to pay
Borrower any infgrést or caringsion suchyMiscellancous Proceedscif the restdiation or repair is not
economically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be
applied to the sums securéd by this Security Tnstrumcnt. Whether or hot then due, with the excess, if
any, paid 1o Borrower. Such Miscelluncous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction. or loss in value of the Property, the Miscellancous
Procceds shall be applicd to the sums sceured by this Security Instrument, whether or not then duc,
with the cxcess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property 1n which the fair market
valug of the Property immediately before the partial taking. destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction; or loss in value. unless Borrower and Lender otherwise agrec in writing,
the sums sceured by this Security Instrument shall, be reduced by the amount of the Miscellanzous
Preceeds multiplied by the following fraction: (2) the total amount of the sums seeured immediately
before the partial taking, destruction, oflossin value divided by (b) the fair market value of the
Property immediately before the partial taking, destruetion or loss in value. Any balance shall be
paid to Borrower.
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In the event of a partial taking. destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellancous Procceds shall be applied
to the sums secured by this Sccurity Instrument whether or not the sums are then due.

If the Property is abandoncd by Borrower, or if, aficr notice by Lender to Borrower that the

Opposing Party (as detined in the next sentence) offers to make an award to settle a claim for
damages. Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds cither to restoration or repair of
the Property or to the sums sccured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellzaneous Proceeds or the party against whom
Borrower has a righl of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procceding, whether civil or criminal, is begun that. in
Lender's judgment. could result 1n forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default
and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's judgment, prectudes forfeiture of the
Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that arc attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Procceds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Scction 2.

12. Borrower Not Released;ForbearanceBy LenderNot aWaiver. Extension of the time for
payment or modificaticnof amortizatign' otithe sunis' seeured bysthis Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability
of Borrower or any Sucessorsin Infergstiof Borfower. ALcnder shallinof be required to commence
proceedings against any Suceessor i Interest of Borrower/or to refuse'to extend time for payment or
otherwise modifyameortization of the sums secured by this Security Instrumenisbv reason of any
demand nade by the'original Borrower ‘or any Sticeessors i Interest of Borrower, Any forbearance
by Lender in exercising any. right or remiedy, includinglwitheut linditation, Lender's accoptance of
payments from third persens, entifies or Sucecssorsin Interest of Borrower or in amounts Iess than
the ameunt then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability;Co-signers;Successorsand Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall e joint and scveral. However. any
Borrower who co-signs this Sceurity Instrument but does not cxceute the Notc (a "co-signer™): (a) s
co-signing this Security Instrument only to morteage, grant and convey the co-signer's interest n the
Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
seeured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to
extend. modity, forbear or make any accommodations with regard to the terms of this Sceurity
Instrument or the Note without the co-signer's consent.

Subjccet to the provisions of Section 18, any Suctessor in Interest of Borrower who assumes
Borrower's obligations under this Security Tostruiment in writing, and is approved by Lender, shall
oblain all of Bommower's rights and bengfits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability undet this Security Instrument unlcss Lender agrees
to such releascin writing, The covenants and agreements of this Security Instrumient shall bind
(except as provided in Seetion 20) and benefit the successors and assigns of Lender.
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14. LoanCharges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purposc ot protecting Lender’s interest in the Property and rights under
this Security Instrument, including, but not limited to, attorncys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Sceurity
Tnstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fec. Lender may not charge tees that ars expressly prohibited by this Sceurity Instrument or
by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges. and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: () any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refanded te Borrower, Tender imay choose lo make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be trecated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arsing out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice o Borrower in connection with this Security Tnstrumend shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address it sent by other means. Notice to any onc Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requircs otherwise. The notice address shall be the
Property Address unless Borrower has designated a substituic notice address by notice to Lender,
Borrower shall promptly notify [endenofiBomrower's ehamigeofaddress. 1t Tender specifies a
progedure for reperting Borrower's change of address. then Borrower shall only report a change of
address through that sppeificd proeedure. T here mayibeontyong dasiginted notice address under this
Security Instrument at anylone/tinie, Anynoticete Lender'shall be givien by detivering it or by
matling it by firstclass mail to Lender's address stated herein untess Lender has designated another
address by notice’to Befrewer Any notice in connecion with this Sectiity Tustrument shall not be
deemed to have been givenrolLender.until actually secived by Lendes If any notice required by this
Security Instrument is also required under Applicable Law, the Apphicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. GoverningLaw; Severability; Rules of Construction.This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations confaingd in this Security Instrument are subject to any requirements and limitations
of Applicable Taw. Applicable Taw might explicitly or implicitly allow the parties te agree by
contract o it might be silent. but such silence shzll not be construed as a prohibition against
agrecment by contract. In the event that any prevision or clause of this Seeurity Instrument or the
Note confliets with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gander; (b) words in the singular shalt mean
and include the plural and vice versayand (e) the werd Maay” gives sole diseretion without any
obligation to take any action.
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17. Borrower's Copy. Borrower shall be given onc copy of the Note and of this S¢curity Instrument.

18. Transferof the Propertyor a Beneficiallnterest in Borrower. As uscd in this Scction 18,
"Interest in the Property™ means any legal or beneficial interest in the Property, including, but not
limited to, those beneticial interests transterred n o bond for deed, contract for deed, installment
sales contract or gscrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all suwms secured by this
Security Instrument. [lowever, this option shall not be exercised by Lender if such exercise is
prohibited by Apphicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acecleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Scction
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Sceurity Instrnent without fucther notice or demand on Borrower.

19. Borrower's Rightto Reinstate After Acceleration.If Borrower meets certain conditions,
Borrower shall have the right to have enfloreement of this Security Instrument discontinued at any
time prior te the carliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security [nstrumnent: (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstatc; or (¢} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
Tnstrument and the Note s if no aceelerationghad eoeured; (bycures any delaull ol any other
covenants or agreements; (v} pays all expenses incurred in enforcing this Sccurity Instrument.
including, but not limited tog reasonable attorneys' e sy property inspeétion and valuation fees, and
other fees incurred forthelpurpose of protecting'Lender'snterestun the Property and rights under
this Security Instryment; and (d) takes such action as Lender may reasonably require to assure that
Lender's inferestin'the Property-and rights ander this Security Tostniment, and Borrewer's obligation
to pay the sums securediby.this Sceurity Instrumment. shall.cantinug unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the tollowing forms, as
sclected by Lender: (a) cash: (b} money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check 1s drawn upon an institution whosc deposits are insured by a
federal agency. instrumentality or entity; or (d} Electromie Funds Transfer, Upon reinsialement by
Borrower, this Sceurity Instrument and obligations secured hereby shall remain fully cffective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Changeof Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the cntity (known as the "Loan Servicer”)) that collects
Periodic Payments due under the Note and thisi Security Instrument aud performs other mortigage loan
servicing obligations under the Note, this Sccurnity Instrument. and Applicable Law. There also might
be one or-more changes of the Lean Servicer unrclated o a sale of the Note. Tf there is a change of
the Loun Scrvicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
informnation RESPA requires in connection with o notice of transfer of servicing. 1f the Note is sold
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and thereatter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Scrvicer and arc not assumed by the Note purchascr unless otherwisce provided by
the Note purchaser.

Neither Borrower nor Lender may cominence, join, or be joined to any judicial action (as either an
individual Titigunt or the ember of a class) that arises from the other party's actions pursuant to this
Sceurity Instrurnent or that alleges that the other party has breached any provision of, or any duty
owed by rcason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in cornpliance with the requirements of Scction 13) of such alleged
breach and atforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must clapse before certain action
can be taken, that tme period will be deemed to be reasonable for purposes of this paragraph. The
notice ot acceleration and opportunity to cure given to Borrower pursuant to Scction 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisty the notice and
opportunity to take corrective action provisions of this Scetion 20.

21. HazardousSubstances.As uscd in this Section 21: {a) "Hazardous Substances™ are those
substances defined as toxic or hazardous substances. poltutants, or wastes by Environmental Law and
the following substances: gasoline, kerosenc. other flammable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaldchvde, and
radicactive materizls; (b) "Environmental Law" means federal laws and laws ot the jurisdiction where
the Property is located that relategte health, safety er enviconmental protection; (¢) "Lavironmental
Cleanup” includes any responsg aetions remedial aétion, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall nat.cause gr permit the presence, use. disposal. storage. or relcase of any Hazardous
Substances. or threatento relsase amy Hazardons Substances, onorm the Property. Borrower shall

not do, nor allow anyoné ¢lsc o do. anything atfeeting the. Preperty 4a)-that is in violation of any
Environmental Law, (b) which creates an Environniental Condition, or (¢) which. due to the

presence, use, or release of a Hazardous Substance, creates a condition that adversely attects the vabue
of the Property. The preceding two sentences shall net apply to the presence, use. or storage on the
Property of small quantities of Hazardous Substances that arc generally recognized te be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,

hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) zny investigation, claim. demand. lawsuit
or other action by any governmental or regulatory ageney cr private party involving the Property and
any Hazardous Substance er Environmental Law of which Borrower has actual knowledge, (b} any
Environmental Cendition, including but not limited to, any spitling, leaking, discharge, release or
threat of rclease of any Hazardeus Substanee; and (¢)any condition caused by the presence, use or
release of @ Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority. or any privats party, that any
removal or other remediation of any Hazardous Substance atfecting the Property is nccessary,
Borrower shall premptly take all necessary reincdial actions in accordance with Environmental Law.
Nothing herein shall create any obligation'on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration;Remedies.Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section E8 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than 30
days from the date the notice is given to Borrower. by which the defavlt must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in
tull of all sums secured by this Security Instrument without further demand and may forectose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instryment. but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Valuationand Appraisement. Borrower waives all right of valuation and
appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity
Instrument and in any Rider executed by Borrower and recorded with it,

Borrower

f/ /)&é&dﬂ 0425 201
L LlesTie P, Burdsal Date
(Seal)

%’%M“///éﬁ;é%@ (4752011

Barbara A. Burdsal A Date
(Seal)

Date
(Seal)

Date
(Seal)

L | Refer to the attached Signauie Addendum for additional parties and signatures.
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Acknowledgment

State of [ndiana

County of Lake

This instrument was acknowledged beforemeon ~ April 25, 2011 by
.esTie F. Burdsal and darbara A. Burdsal. husband and wife
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This instrument was prepared by: G TR e B ;NW
Zena Salen

This Document is the property of
the Lake County Recorder!
Mail Tax Statements To:

1050 Woodward Ave
Dezroit, MI 48226 1906

1. attirm, under the penalties for perjury. that I have taken reasonable care to redact cach SOLlaI Sccurity

numbcr in this decument, unless required by law. : ; Z | : —

At st
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EXHIBIT A - LEGAL DESCRIPTION

TaxId Number(s): 45-07-34-277-017.000-006

Land Situated in the Town of Griffith in the County of Lake in the State of IN

THE SOUTH 30 FEET OF LOT 6 AND THE NORTH 25 FEET OF LOT 7, BLOCK 3, PARK MANOR 15T
ADDITION, TO THE TOWN OF GRIFFITH, AS SHOWN IN PLAT BOOK 28, PAGE 94, IN LAKE COUNTY,

INDIANA.

Commonly known as: 552 N Lindberg Street, Griffith, IN 46319
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