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Mortgage

Definitions. Words used in multiple sections of this document ure defined below and other words are
defined m Secuions 3, 11, 13, 18, 200 and 2§ Certain rules regarding the usage of words used in this
document arc also provided in Scetion 16,

(AY “Secarity Instromens” means this documnent, which s dated April 18, 2001, wgether with all
Riders o this docament,

(B “Borrower Tis Susan b Davies, Lnmarvied Woman Borrower is the mortaagor under dus Seeuriy
Instrument,

(C) “Lender s JPMorgoy Chasel Bonle O A0 Deader ssiiNationa] Banking Association organized
and existing under the buvg ofthe United States, Lender's addressis LH L Polars Parkway, Columbus,
O 43240 . Lender isthe mrtgagee under thistSecunity Instrument.

(D) “Nore T means tkgsprentissory note signed by Bamower and dated April 3 7001 The Note states
that Borrower gwes Lefider seventy three thousand erght handred ity -cightind 007100 Dollars (ULS.
ST3.858.00 ) plus dnterest Bawrowen has promisgditopayitbis debidwpnegular Periodic Payinents and
to pay the debtin full not fater than May |, 2036,

(B “Praperty Timeans the property that is deseribed below wnder the headung “Transfer of Rights in
ithe Proporty”

(F) "Lown’] meuns the debt evidenced by the Note, plus interest, any prepayment churges and late
charges due under the Note, and ali swimns due under this Security [nstrument, plus mterest.
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(G) “Riders” means all Riders to this Securtty Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [clicck box as applicable]:

Adjustable Rute Rider i Condomininm Rider 4 Second Home Rider
Halloon Rider 0 Blanned Unu Developrient Rider 0 1-4 Family Rader
VA Rider o Boweekly Paymem Ruder i Otlier(s) {specify|

(H) “dpplicalie Law " means all controlling apphicable Tederal, state and local statutes, regulations.
ordinances and administeative niles and orders (that have the effect of law) as well as all applicable
finul, non-appealable judicial opiions.

(1) “Compmmity Association Dues, Fees, and Assessments ™ means all dues, fees, assessments and
other charges that are imposed on Borrower or ihie Property by a condeminium association, homeowners
association Or simtlar orgamezation,

(I} “Elecronie Funds Transfer” meansg any transfer of Tunds. other than o transaction orniginated by
check, draft, or simidar paper msorument, which s imtiated through an electronic terminal, relephonic
mstrument, computer, or magnetic tape so as to ovder, instruct, or authorize a financial institution to
debitor eredit an account. Such term meludes, but is not Himited to. point-of-sale transfers. automated
teller machine transactions. transters iitiated by wlephone, wire ransters, and avtomared clearinghouse
translers,

(K} “Eyorow renns means these items that are described in Section 3.

(L) "Miscellaneous Proceeds ” mecans any compensation, seitfement. award of damages, or proceeds
paid by any third party (other thigagsurance proceeds paid vider the coverages desceribed in Section
Sy for (8) damage o, or destructioniof. the Rropertyl Op) condemnation or other taking of all or any
part of the Property; (i) Conveyance in lieu of condemnation; or {iv) misvepresentations of, or
omissions as to, the value ged/Or eondition ofithe Propenty.

(MY " Morteoge Dnvgpgice " means imsurance pratectine Lender avaing the nospayment of. or detuul
on, the Loan,

(N) “Periodic Pavineny  meifs theresiurhyschedalvd antolnidue' for (1) principal and interest under
the Noteo plus (1) any wnounts under Section 3 of this Seeurity nsirument.

(O} "RESPH " means the Real Ustate Scttiement Procedures Act (12 ULS.CL Scetion 2601 et seq.) and
its impiementng regulations Regulation N (24 C TR Part 35300), as (hey might be umended from
tme to ume. or any additional or suceessor legistation or resulation that goveras the samge subject
matter. As wsed fnthis Security [Instrument, RESPA vefers (o all requircmentsand resinetions that
are imposed inregard to a Mederally reluted mortgage loan” even it the Loan does not guality as a
“tederully related wortgage loan” under RESPA

(P) “Successorin Interest of Borrawer " means any patty that has taken e to the Property, whether
or not that party has assumed Borrewer's ubligations under the Note and/or this Security Instrument,

Transfer of Rights in the Property. ThigSecuiitvdnsteunent seeures to Lender: (i) the repayment
el the Loan, and all renewals, extensions andmnodifications ot the Note; and (ii) the performance of
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Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose.
Forrower does hereby morigage, grant and convey to Lender and Lender's successors and assigns. the
tollowing described property located in the COUNTY [Type of Recording Jurisdiction] of Lake [Nuine
of Recording Jurisdiction]: Sce Attached

Parcel 112 Number: 451924380007000008 which currently has the address of 1626 HERITAGE DR
[Strect] LOWELL [Cityl, Indiana 46356 [Zip Code] ¢ "Property Address”):

TOGETHER WITH &l the improvements now or hereafier erected on the property. and all casements,
appurtenances, and fixtures now or herealter a part of the property, All replacements and additions shuil
also be covered by this Security Instrument. All of the foregoing s referred to withis Security Instrament
as the "Property.”

BORROWER COVENANTS that Borrower is fawully seised of the estate hereby conveved and has the
vieht to mortgage. grant and convey the Property and that the Property 13 unencunibered, except for
cucumbrances of record. Borrower warrants and will defend generally the e 1o the Property ugainst
all clatms and demands, sulyjeet  any encambrances ot record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform
covenants with lnmited varintions by jurisdiction o constitsle @ unitorn seeurity mstrument covering
real propetty.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and l.ate Charges.
Borrower shall pay when due the principal of and interest on. the debi evidenced by the Note and any
prepayment charges and late chargesdug under the Note: Bomrowor shail dlso pay tunds lor BEscrow [tems
pursuant w Section 3. Payments dugiuader the Noteimd this Secinty nstrument shall be made in U5,
currency, However, luny chicchor other instiwinent received by Lender as puyiment under the Note or
this Securny Tosirument s rettitged 19 Lender anpand, Lender may Aeguirethat any or all subseguent
pavments due under the Nowe and thes Security hnstrument be made w one or more of e [ollowing forms,
as selected by Lender G tush: (byanoneynandens{crcdriiedeheeky bunk ohocl troasurer's check or
cashier's check, provided any such check 1s driawn upon andnstitutionavhose deposits are wstred by a
federal ageney, mstramentalily, or entitylor () Eieciromic Pands Transtern

Payments are deemed received by Pender when received atthe location desigrated in the Note or at such
other location as may be designuted by Lender in accordance with the notice provisions in Seetion 15,
Lender may retur any paviment or partial payment if the payment or partial paymants arc insutficicnt
to bring the Loan current. Dender may accept any payment or partial payment msufficient o bring the
Lowi current, withiout warver ol any rights hereunder or projudice o s sights to seluse such paviment or
partied payments mthe fatare. but Lender s not oblicaied w upply such payments at the time such
paviients are aecepted. [feach Penodic Pavment s applicd as of s scheduled due date. then Lender
pecd not pay mterest on unapplicd funds. Lender muay hold suchrunapplicd funds until Borrower makes
payvment 1o bring the Loan current. I Bonower dees not do so within a reasonabte period of time, Lender
shall cither apply such funds or retam them o Bowowers U not applicd carlier, such [unds will be apphied
to the outstanding principal balance under the Nole immediately prior to toreclosure. No olfset or claun
which Borrower nught have now or in the fature agamst Lender shall relieve Borrower Trom making
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payiments due under the Note and this Security Llustrument or performing the covenants and agreements
secured by this Sceurity Instrument.

2. Application of Payments or Proceeds. Fxcopt as olherwise deseribed in this Scction 2, all
pavmcm\; aveepted and applied by Lender shall be applicd in the following order of priority: {a} interest
due under the Note: (b) principal due under the Note: {¢) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the order in which it became due. Any remaining amounts
shall be applicd tivst 1o late charges, second to any other amounts duc under this bu,mn) Instrament.
and then 1o reduce the principal balance of the Now.

I Lender receives o paymiest from Borrower fora delinquent Periodic Payment which includes 1 sufficient
amouni to pay any late charge due. the payiment may be applied 1o the delinguent payment and the Iate
charge. Hmore than one Periodic Paymentis outstanding, Lender may apply any payment received from
Borrower to the repayient ol the Periodic Pavments i and o the extent that. cach payment can be paid
in Tl To the extent that any exceess exists afier the payment is apphicd to the tull payment ol one or
more Periodic Payments, such excess may be upplied to any fate churges due. Voluntary prepayments
shall be applicd fivst to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds. or Miscellaneous Proceeds 1o principal due under the
Naote shall not extend or postpone the due date, or change the amount, of the Perlodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is patd in full, a sum (he "Funds”) to provide for pavment of amoeunts due
for (a) tees and assessments and other items which can atain priovity over (s Securily Instriment ss
a lien or encumbrance on the Properly; (by leaschold payments or ground rents on the Propesty. i€ any:
(el premiums for any and alt insurangegequired by Lender underésection 3; and (d) Mortgage Insurance
premivims.af any. or any sums/puyable b Boroweitd Condetindlitu o the payment of Morigage
Insuranee promiums i accerdance with the provisions of Sectien 10, These items are called "Escrow
ltems.” Atonginition opat afydide unnglthe) @ of dicll van. Lender sy require that Community
Assoctation Dues. Fees, aud Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessiments shall be an Esenow [temagmowenshald promp iy funaistt woliender «1 nolices of amounts
to be paid under this Seetion, Borrowershallpay Lender the Funds for Eserow ltems uniess Lender
warves Borowers obligationtd nay the Funds 1o any ontl ! Beerow hehts. Lender may wsive Borrower's
obligation o pay o Lender Funds for any or all Escrow [temis at any time. Any such waiver may only
be i writing. In the event ol such waiver. Borrower shall puy directly, when and where payable, the
antounts due for any Eserow btems forwhich payment of Funds has been waived by Lender and, if Lender
requires, shall fumish o Lender reecipes evidencing such payment within sueh tme period as Lender
may regutre. Borrower's obligation to make such payients and o provide receipts shall (or all purposes
be deemed 1o be 2 covenantand agreement contained i this Security [nstrument; as the phrase "covenant
and agreement is used m Section 9. 1f Borrower is obligated 1o pay Escrow Liems direcily. pursuant (o
a wwver. and Borrower {uils 1o puy the amount due for an Escrow ftem, Lender may excreise its rights
under Section Y and pay such amount and Bormower shall then be obligated under Section ¥ 1o repay o
Lender any such anount, Lender may revoke the walver as 1o any or all Escrow [tems ot any time by a
notice given injaccordance with Seetion 15 anditivon suelirevocation, Borrower shall pay o Lender all
Funds, and in such ameunts, that are then requived undertvis Seetion 3.
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lender may, at any time, collect und hold Funds in an amount (2) sulficient to permit Lender to apply
the Funds at the tume specitied under RESPA, and (b) not te exceed the maximum amount 4 lender can
require under RESPAL Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstimates of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law,

The Funds shall be held naninshtunon whuse deposits are insured by a federal sgency, instrumentahity,
or entity tinctuding Lender, if Lender 15 un institution whose deposits ave so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified
ander RESPAL Lender shall not charge Borrower for holding and applying the Funds. annually analyzing
the escrow account, or veritying the Escrow Tiems, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender 1o make such a charge. Unless an agreement is made in writing or
Appiicable Law requires interest 1o be paid on the Funds. Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, un annual accounting of the
Funds as required by RESPA,

I there s w surplus of Tunds held i eserow, as defined under RESPA, Lender shall aceount w Borrower
tor the excess (unds inaccordunce with RESPAL Ihere 15 a shortage of Funds held in escrow, as defined
upder RESPA, Lender shalt notty Borrower as required by RESPA, and Borrower shall pay to Lender
the amounteeessary t make up the shortage in sccordance with RESPA. but i no muore thai 12 monthly
paymenis. 1t there is a deficieney of Funds held i escrow, as defined under RESPA, Lender shall notity
Borrower a8 required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in uccordance with RESPA but in no more than 12 manthly payments.

Upot payment in full of all sume sedtred-by-this Seeurity dastrument, |cader shall promptly refund to
Borrower any Funds held by Eender

4. Charges; Liens. Boprow afshall puyail @xes assessments, climrges, finds, ond impositions attributable
to the Property which can attain priority over this Security lstrument, leasehold pavments or ground
rents on the Properiy, aivgand ConresmiyeAssogiation Buess Feeseant i ssedenents. any. To the
extent that these stems are Escgow Gems. Bogrower shall pay them i éie manner provided in Section 3.

Borrower shail prampily discharge any lien which has fronity over this Security Instrument unless
Borrower: {a) agrees inwriting 1o the payment of the obligation sceured by the lien in g manner aceeptable
to Lender, but only se long as Borrower 1s perlorming such agreements (b) coniests the lien in good fuith
by, or defends against enforcetaent ol the fen in, fegal proceedings which in Lendar's opinion operate
to prevent the enforcement olthe lien while those proceedings are pending, but only until such proceedings
are concluded: or (€) seeures from the holder of the lien an agreement satislactory 10 Lender subordinating
the lien to tis Scearity Instrument. I Leader determines that any part of the Property is subject (o a lien
which can attain priority gver this Security Instrument, Lender may give Borrower a notice identifying
the tien. Within 10 days ot the date on which that notice 15 givew, Borrower shall satisfy the lien or ke
one or more ofl the actions sectorth above i this Section 4.

Lender may require Borrower 10 pay a vne-timgehanie fova real estate tax verification and/or reporting
service used by Lender in connection with this boan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereatier erected on
the Property insured agamnst loss by fire, hazards incleded within the term "exiended coverage,” and any
other bazards meluding, but not limited o, earthquakes and floods, for which Lender requires insurance.
This insurance shall be mamtained in the amounts (ncluding deducuble levels)y and for the periods thay
Lender requires. What Lender requires pursuant o the preceding sentences can change during the werm
of the Toun. The msurance carier providing the insurance shall be chosen by Borrower subject (o Lender's
right w disapprove Borrower's choice, which right shall not be exercised unreasonably. Tender may
reguire Borrower 1o pay, 1 connection with this Loan, cither: (a) 4 one-time charge for Nood zone
determinaiion, certiflication and tracking services: or (b) a one-time charge for flood zone determination
and certification services and subscquent charges cach time remappings or similar changes occur which
reasonably might alfect such determination or certification. Borrower shall also be responsibie for the
payment ol any fees imposed by the Federat Emergency Management Agency in connection with the
review of any Hood zone detennination resuliing from an objection by Borrower,

H Borrower Luls o maintats any of he coverages deseribed above, Lender may obtain insurance coverage,
at Lender's uption and Borrower's expense. Lender s under no obhgation o purchase any pasticalar type
or gumiount ot coverage. Therefore, sueh coverage shall cover Lender, but might or might net protect
Borrower, Borrower's cquity tn the Property, or the contents of the Property, against any risk, huzard or
liabiliry and might provide greater or lesser coverage thun was proviously in effect. Bormower acknowledges
that the cost of the insurance coverage so obtaned might significantly exceed the cost of msurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall become
additional debr of Borrower secured by this Sceurity lnstrument. These amounts shall bear interest at the
Note rate trom the date of disbursemientand shall be pavable, with such interest, upon notice from Lender
W Borrower regquesting payiment,

Aftimsurance policies required by Lendefant rBiehwals Of Suth pdligics shall be subject 1o Lender's right
to disapprove such policies, shallinelude o standard mortgage clause. and shall name Lender as morigagee
and/or as anaddinional loss payeel Lefder shalt haye thetright to holdthe policics and renewal certificates.
H L ender requires. Borrower shall promiptly give 1o Lender all recelpts of paid prennums and renewal
nolices, 17 Horvewer oblilas ooy e f msuranée covicrage not@therwrisereguied by Lender, for
duimuge o, or destruction of! the Praperty, such,policy shallinclude a standard mortgage clause and shall
name Lender a5 mortgagee and/or asan"additienal toss payee

In the event of loss. Barrower shall give prompt notice to the insurance carricr and | ender. Lender may
make prool of loss iWnot mude prompily by Borrower Unless Tender and Borrower otherwise agree in
writing, any insutange procecdsy whether or not the enderlying insurance was required by Lender, shall
be applied o restoration or repai of the Property, if the restoration or repair is economically feasible and
Lender's seeurity Is not lessened During such repa and restoration period, Lender shall have the right
to hold such wmsuranee proceeds unal Lender has had an oppartumity W mspect such Properly 1o ensure
the work has been completed to tender's satisfaction, provided that such mspection shall e undertaken
promplly. Lendor muy disburse proceeds tor the repairs and restoralion in a single payment or in a series
of progress paymoents as the work 1s completed. Unless an agreament is made in writing or Applicable

Law requires miterest to be paid on such msurance procceds, Lender shafl not be required 1o pay Borrawer
any wierest or camings on such proceeds, Fees forpublic adiusters, or other thivd parties.retained by

Barrower shall not be paid vut of the insuranee proceeds andshall be the sole oblication of Borrower,
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If the restoration or repair is not economically feusible or Lender's security would be lessened. the
nsurance proceeds shall be applied 1o the sums secured by this Seeurity Instrument. whether or not then
duc.with the excess, il any, paid 10 Borrower, Such insurance proceeds shall be applicd in the order
provided forin Scetion 2.

[T Borrower abandons the Property, Lender may file, negotiate and scitle auy available insurance claim
and related matters. W Horrower does not respond within 30 days to 4 notice from Lender that the insurance
carrier has offered w settle a claim, then Lender may negotiate and settle the claim, The 30-day period

tbegin when the notice is given. In either event, or i Lender acquires the Property under Seetion 22
ol otherwise. Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds inan
amount not to exceed the amounts unpaid under the Note or this Security Instrument. and (b) any other
ol Barrower's rights (other than the right to any refund of uncarned premiurs paid by Borrower) under
all insurance policies covering the Property, insofar as such rights arc applicabic 1o the coverage of the
Property. Lander may ase the msurance proceeds cither 1o repair or restore the Property or (o pay amounts
unpaid under the Note or this Sceurity [astrement. whether or ot then duc.

6. Occupancy. Borrower shall oceupy. establish, and use the Property as Borrower's pringipal residence
within 60 days after the exceution of this Security Instrument and x‘hall continue 1 occupy the Property
as Borrower's principal residence for at teast one vear afier the date of occupancy, unless Lender otherwise
agrees mwniting, which consent shall not be unreasenably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Properiy todeteriorate or commit waste on the
Property. Whether or not Borrower'is residing i ihe Property, Borrower shall maintim the Property in
arder to prevent the Property from dBidbipsasteg wedescasmaginyvabie dus o s condition. Unless it is
detenuined pursuant o Section 5 thalvepair Or Festoralion I8 not economically feasible, Borrower shall
promptiy repair the Propesty hdnpmgedito avoiditurthendercmarationor demage. 11 insurance or
condenuition proceedsare paidiietanectionvith damageid, orilie faking of. the Property, Borrower
shall be responsible foragpamingor restoring the Property only if Lender has relgased proceeds for such
purposes. Lender imay disbarse procetds for the repais and restorahon i a/single payinent or in a seties
of progress payimenis as the worksigcomple€d.dfthe insufgieeer goddunrination procecds are not
sutiicient to repanror restore the Property, Borrower is fiot relieved of Borower's obligation for the
completion of such vepair or restoration.

Lender or s agentmay mabhe reasuneble entries upon aid dnspectons ol 1he Property. 171t hias reasonable
cause, Lender ey mspect the interior of the mmprovements on (he Preperty. Lender shall give Borrower
notice at the time of or prior o such an interior inspection speciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaunlt if, during the Loan application process.
Borrawer or any persons or entiiies acting at the direction of Borrower or with Barrower's knowledge
or consent gave materially false, misleading, or inaccwrate information or statements te Londer {or tailed
t provide Lender with material mformation; in conneetion with the Loun. Material representations
inciude. but are not Himited 0. representations congetiing Borower's accupancy of the Property as
Borrower’s principal residenee,
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. 1f (a) Borrower fails to perform the covenants and agreemients consained in this Security
Instrument. {0y there s a legal procecding that might significantly aitect Lender's interest in the Property
andror rights under this Security Instrament (such as 4 proceeding in bankruptey, probate, for condemnation
or forferture, for entorcement ol a e which may attain priority over this Security Instrument or 1o
entoree laws or regudations). or (¢ Borrower hus abundoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate w protect Lender's interest in the Property and rights under this
Security Instrament, including protecting and/or assessing the value of the Property, and securing andior
repairing the Property. Lender's actions can include. but ave not limited o7 {a) paying any sums sceured
by u lien which has priority over this Security Instrument: (b) appearing in cowt; and (¢) paying reasonable
attorneys’ fees Lo protect its mterest in the Property and or rights under thes Seecurity Instrament, including
s secured position in a bankrupley proceeding. Securing the Property inciudes, but is not fimited 1o,
entering the Property to make repairs, change locks, replace or board up deors and windows, drain water
from pipes, eliminate building or ather code violations or dangerous conditions, and have utilities tumed
on or oft Although Lender may rake aetion under this Scection 9, Lender does not have (0 do so and is
not under any duty vr obhigation o do se. itis agreed thar Lender incdrs no Bability tor not taking any
or all acuons authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable. with such interest. upon notice from Lender w Borrower requesting payment,

t this Security Instrament is on a leaschold. Borsower shall comply with all the provisions of the lease.,
[f Borrower acquires fee title to the Property, the Teasehold and the Teetitie shall not merge unless Lender
agrees 1o the merger mowriting,

10. Mortgage Insurance. 111 cnderrequired Mortgage Tisiance as a condition of making the Loan,
Borrower shall pay the prem aygspaquiradto gmantanagie Merteage nstrafce in citect. 11 for any reason,
the Mortgage Insuraice Coy efage Tedquired by Lendercedses 16 belavuitable (rom the mortgage insurer
that previously providedesiich insurance and Borrower was required to make separately designated
payments toward the premiitilits for Mor{gage Tasuranes; Borroswer Khall pay thic premivms required 1o
obtain coverage substantiallytdquiv iimize e Mooy [BRwrancumibeodsiy in etiven ata cost
substantially equivalent to the cost te Borrower of the Mortgave lnsurance previously 11 olfect, troln an
alternite mortgage mswrer selected by Lender. Hsubstantially equivalont Mortgage nsuranee coverage
Is nol available. Borrower shall continue 1o pay to Eender the amount of the separately designated
pavments tatl were due witen tie insurance coverage codsed ® b ettt Lender will accept. use and
retain these paynients as a nen-refundable loss reserve in leu of Mortgage Insurance, Such loss reserve
shudl be non-refundable, notwithstanding the tact that (he Loan (s ultimately paidin full, and Leader shall
10t be required (o pay Borrower any interest or earnings on such loss reserve. Lender ¢:n no longer
require fuss reserve payisents if Morigage [nsurance coverage (in the armount and for the period that
Lender regquives) provided by anyinsurer selected by Lender agdin becomes available. 15 obtained, and
Lender requires separately designated pavinents toward the premiums for Morigage Insurance. If Lender
required Mortgage [nsurance as a condition of makiigthe Loan and Borrower was required (o make
separately designated payments toward the prentians fay Mortgage Insurance, Borrower shall pay the
premiums required o maintuin Mortgage Insueance nn effect, G o provide a non-refundable loss reserve,
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unnl Lender's requirement for Mortgage [nsurance ends in accordance with any written agrecinent between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing i this Section 10 aflects Borrower's obligation W pay interest at the raie provided in the Note.

Morgage Insurance reimburses Lender (or any entity that purchases the Notey for certain fosses it may
meur if Borrower does not repay the Toan as agreed. Borrower is nota party to the Mortgage Insurance.

Morlgage insurers evitluate their total risk on alt such insurance in foree from time to time, and may enter
o agreements with other parties that share or modify their risk. or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage msurer and the other party {(or parties) to
these agreemients. These agreements may require the mortgage inswrer to make payments using aty
source ol fuads thut the mortgage insurer may have available (which may include funds obtained from
Mortgage [nsurance premiums).

As a result of these agreenments, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (dircetly or indirectly) amounts that
derive from or might be characternized asy a pmli(m ol Borrower's payments for Mortgage Insurance, in
excliange for sharing or modifying the mortgage insurer's risk, or reducing losses. 1t such agreement
provides that an atf l]idl\, ol Lender takes a share of the insurer's risk in exchange lm 4 shure of the
premiums paid to the Insurer, the arrangement is often termed "captive relnsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage Tosurance, or any other terms of the Loan. Such agrecments will not increase the
amount Borvower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agrecments wilk not afieet the wrights Bonrewerchas - it any - with respeet to the
Muortgage Insurance under the Homeowners Profection Act ol 1998 or any other law. These
rights may include the right torreceive gentaim disclosuress tal requést aud obtain eancellation
of the Mortgage Insurances (o have the Mortgage Insuednee termimated avtomatically, and/or
to veceive a refund ofpany Merteage Tnsurance premivms that were unepried at the time of
such canceliation or _termination,

11. Assignment of Miscellaneotss Proceeds; Farfeiture. ATl MisCellancous Proceeds are hereby
assigned to and shall be paid 1o [ender.

ihe Property ss damaged. such Miscellancous Proeecds shall be applicd o restoragion or repair of the
Property, 1fthe restoration Gr repair 1s cconomically feasible and 1.ender's seeurity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportuuity to inspect such Property 1o ensure the worlc has been completed to Lender's
satiafuction, pmvulcd that such inspection shall be undertaken pronptiy. Lender may pay for the repairs
and restoration in a sigle dhbmsmum Or in & series of progress payments as the work s completed.
Linless an agreement s made in wiriting or Applicable Law reqguires interest to be paid on such
’\.h:cdldmuus Procecds, Lender shall not be required to pay Borrower any interest or eamings on such
Miscellancous Pmcccds [f the restoration or repaii i o cconomically feasible or Lender's security
would be lesaened, the Miscellaneous ProcoedS shattbelaied (o the sums sceured by 1ids Seeurily
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Listrunent. whether or not ten due, with the excess, it any, paid o Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided (or in Section 2.

In the event of a total taking. destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd o the sums secured by this Securily lustrument, whether or not then due. with the excess,
if any. paid to Borrower.

inthe event of a partial taking, destruction, or loss m value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, er loss in value is equal 1o or greater
than the ameunt ol the swns secured by this Sccurtty Instrument immediately before the partial taking,
destruction. or loss in value, unless Borrower and Lender otherwise agree in writing. the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds muluplied by
Ue following fraction: (a) the wial amount of the sums secured immediately belore the partial taking,
destruction, or loss 1w value divided by {by the fair market value of the Property immediately before the
pattial teking, destruetion, or foss in value, Any balance shall be paid o Borrower.

hvthe event of w partial taking, destruction, or loss in value of the Property in which the fsir market value
of'the Property immediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured munediately before the partial taking, destruction, or loss i value. unless Borrower
and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or nut the sums are then due.

ITthe Property s abandoned by Borrower, or i alter notice by Lender to Borrower that the Opposing
arty (as defined in the nest sentence) offers to male wn award o seutle a claim for damages, Borrower
tats o respond to Lender within 30 days after the date the notice is given, Lender 1s authorized o colleet
and upply the Miscellancous Procetdgeither o restoration orrepaiv ol e Property or 1o the sums secured
by this Seeurity Tostrument, whethenoiviob Gen duct BOpposing Pasty' micans the third party that owes
Borrower Misceliuncous Proceeds or the party against whom Borrower has davight of action in regard 10
Miscellaneous Proceeds,

Borrower shall be n defagltil apy action or proceeding whethier civil or crimingd, is begun thal, in
Lender's udgmentcould fésult ' forfeitare of te Property or othdr inatéeial Mhipairnient of Lender's
interest in the Property or nghts unde s this-Seciity dngtrvmt i Borrgiver-fan cure such a default and,
iaceeleration huseeurred, reinstate us provided in Seciion 19, by causing the action or proceeding 1o
be dismissed with a ruling that, in Lender's judgmen, precludes forfeiture of the Preperty or other maicrial
impairment of Lender's interest in the Property or vights under this Security Instrument. The proceeds of
any award or claim for demiges that are altributable to the impairment of | .ender's interest in the Property
are hereby assigned and shall be paid to Lender

Al Miscellaneous Proceeds dhat are not applied W restoration or repair ot £roperty shall be applicd
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, [xlension of the time for
payinent or modification of amortization: of the sums secured by this Security Instrument granted by

Lender to Borrower or any Successor in Interest of Borrower shall nol operate to release the liability of
Borrower or any Suceessors i interest of Borrow et Eender shall not be required to commenee proceedings
againstany Successor i Tuterest of Borrow oo refuse o extend time lor payment or stherwise modify
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amwoitization of the sums sceured by this Security Instrument by reason of any demand made by the
original Borrower or any Successers in Interest of Borrower, Any forbearance by Lender 1o exercising
any right or remedy including, without Hmitation, Lender's acceptance of payments from thivd persons,
cnfities or Successors n Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any vight or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrgwer
covenants and agrees that Borrower's ehligations and lability shall be joint and several. However, any
Borrower who co-signs this Security istrument but does not exceute the Note (a “co-signer"): (a) is
co-signing this Security Instrument only o mortgage, grant and convey the co-stgner's interest in the
Property under the termy ot thus Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees thar Lender and any other Borrower can agree to
extend, modify, forbear ar make any accommuodations with regard W e terms of this Sceuriny Inserument
or the Note without the co-signer's consent.

Subject to the provisions of Seciion IR, any Successor in Interest of Borrower whao gssumes Borrower's
oblizations under this Sceurity Instrument in writing, and is approved by Lender. shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrewer shall not be released from
Borrowet's obligations and liabilily under this Security Instrument unless Lender agroes o such release
mowriting. The covenants and agreements ol this Security [nstrument shall bind (except as provided in
Section 20% and benetit the soccessors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interestin the Property and rights under Lhis
Sceurity Instrument, including. buvnot limited to. attorneys' fees, property inspection and valuation fees.
Inrepard 1o any other lees, the absende of expressathgtity gnthis Seourity Instrument (o charge a specific
fee o Borrower shall not be eonswrucdas a profibition on the chard@ing of such fee. Lender may not
charge fees thut are expressiypprohibitediby aitis Scearityplnstrument osbygApplicabie Law,

It the Loan is subject 1o a law which sets maxinmm lean charges. and that law is finally interpreted so
thal the mterest or othief Jomyenardes calfested orito he tullectedw vonnetionwdth the Loan exceed the
peritted Limits henaa) any such Joan charge shall be reduced by the aniount neeessary to reduce the
charge Lo the permitted Timit aed th P Sumsalbcady volfedied front Botrower which excecded permitied
limits will be refunded to Borrower. Lender may choose to make this retund by reducing the principal
owed under the Note or by making a divect paynient to Borrower, [ a refund reduees pringipal, the
reduction will be ireated asapartial prepuy mentwithoutany prepayment ehuzge (whether or not a
prepayment chirge is provided for under the Note). Borrower's aceeplunce of any such refund made by
direet payment to Borrower will constitute a waiver ol any right of action Borrower micht have arising
out of sucly overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Seeurity Instrument must
be inwriting. Any notiee o Borrewer in conneetion with this Security Instrument shall be deenied o
have been given (o Borrower when mailed by fivst class mait or when actually delivered o Borrower's
nolice address if sent by other means. Notice W any stic/Borrower shall constitute notice 10 all Borrowers
unless Applicabic Law expressly requires othtetwises The botice address shall be the Property Address
unless Borrower hus designared a substitute poitee address byhorice 1o Lender. Borrower shall prompily
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notily Lender of Borrower's change of address. It Lender specifics a procedure for reporting Borrower's
change ol address, then Borrower shall enly report a change o address through that specitied procedure.
There may be only one designated notice address under tiis Security [nstrument at any one e, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercinunless L (,n(lu has designated another address by notice to Borrower, Any notice in connection
with this Seeurity Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Seeurity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security lnstrument shall be
governed by federal law and the law of the jurisdicnion in which the Prop..rl} 18 located. All rights and
obligations contained in this Su,un[}, lnstrument are subject to any requirements and limitations of

Apy sicable Law, Applicable Law might explicitly or implicitly allow the parties o agree by contract or
1 might be silent, but such silence shall not be consirued as a prohibition against agrecment by contract.
M the event that any provision or clause ol this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not aficct other provisicns of this Sceurity Instrument or the Note which can be
given cffect without the conflicting provision.

As used wn this Security Instrument: (a} words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: () words in the singular shall mean and
include the plural and vice versa; and {¢) the word "may" gives sole discretion without any ebligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sceurtty hnstrument.

18. Transfer of the Property or-a-Beneficial Interest in Borrower. As used in this Section 18,
“Interestn the Property” means any legalor BeachicaBiRierosfin b Propery, including, but not limited
to, those beneticial interests transferred ina bond for deed. contpaet fordegd imsiallment sabes contract
or escrow agreement. the et Whigh is e qhasferor B by Bottewey v (e duie to a purchaser,

Hall orany part of th¢ Proporty e any luterest i the Praperty. is sold opwapsteucd (or i Borrower is
not @ nasural person anda beneficialinicrest in Borrgwet Is sold or transterted ) without Lender's prior
writien consent, Lender may gdquird imiedide pagmenvin Sl @Oatidems! seeured by this Sceurily
Instrument. However, this option shall not be L\uuscd by Lender if such exercise is prohibited by
Applicable Law.

IFLender exercises this optens [ cpder shali pive Borrower notice ofacecticration. The notice shall provide
w period of not less than 30 days from the date the noticd is given in accordance with Section 15 within
which Barrower must pay all sums secured by this Security Instrument. 1 Borrower fails to pay these
sums prior to the expiration of this period. Lender may invoke any remedies pernnited | by this Security
Instrument wrthout further notice or demand on Borrowet,

19. Borrower's Right to Reinstate After Acceleration. Li Borrower meets certain conditions.
Borrower shall have the nght o have enforcement of this Security Instrument discontinucd any thime
priorfo the carlicst ol (aj five days before sale ofthé Praperty pursuant to Section 22 of this Security
Tnstrament; (b) such other period as Applicable DdwamightSpecify for the termination of Borrower's
vightto reinstate; or (o) entry of a judgment ciforeing this Securily Instrutnent. Those conditions are that
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Borrower: (#) pays Lender all sums whicls dien would be due under this Security Instrument and the
Note us 11 no acceleration had occutred; (b) cures any defautt of any other covenants or agreements; (©)
pays all expenses incurred n enforcing this Seeurity Instrument. meluding, bul not Himited to, reasonable
attorneys' fees. property inspection and valuation fues, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Tnstrument: and (d3 rakes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Seeuarity Instrument, and Borrower's obligation to pay the sums secured by this Sceurity Instrument, shall
continue unchanged. Lender may require that Borrower puy suclt reinstatement sums and cxXpenses in
one or more of the following forms, as selected by Lender: () cash: (b) money order; (¢) certified check,
bank check, treasurer's check or cashicer's check, provided any such check is drawn tupon an inslitution
whose deposits are insured by a federsl agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatenient by Berrower. this Security Instrument and obligations secured hereby shall remain
fully erffeenive as i no acceleration had oceurred. However, this right 1o reinstate shall not apply in the
case of acceleration under Section |8,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest
i the Note (Logether with this Security Instrument) can be sold one or more times without prior notice
to Borrawer. A sale night result in a change in the entity (known as the "Loan Servicer™) that collecrs
Perodie Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Seeurity Instrument, and Apphicable Law, There also might be
one or more chianges of the Eoan Servicer unrelated to a sale of the Note. [f there is o change of the Loan
Servicer. Berrower will be given written notice of the change which will state the name and address of
the new Loan Servicer. the address (o which payvments should be made and any other informaton RESPA
requites in conneetion with a notice of ransfer of servicing 11 the Note is sold and thereafier the {oan
i serviced by a Loan Servicer other tHnlheswsehasenotchedsdte the mortgage loan servicing obligations
1o Borrower will remain with the KOG SSAVIECEOF be transierred (O a suceessor Loan Servicer and are
not ussumed by the Note purchuseyuniegsioghepsise provided by the Note burchaser,

Neither Borrower nor Lender may commence, join, or be joied to any judicial action (as either an
mdividual Hugant or thEilgmbel 8 aclassnbandrses tom deothe PATLYS d@tiony pursuant 1o this
Security Instrumenit opthat alleges that the other party has bicached any prevision of. orany duty owed
by veason ol this Security Instrdfete @it sheh Borrower L erle™ i aiticd the othor party (with
such notice given incompliance with the requirerments of Section 15) of such alleged breact and afforded
the other party hereto a veasonable petiod after the giving of stich notice (o wke correetive action. 1
Applicable Law provides s timie periodwhichmust elapsebeiore certain detion can be taken, that time
pertod will be deemed to be reasonable [or purposes of this puragraph. The notice of acccleration and
opportumity o cure given to Bomrower pursuant to Secnon 22 and the notice of aeeeleration given [o
Borrower pursuant to Section 18 shatl be deeined 1o satisty the siolice and epporiunity (o (ke corrective
action provisions of this Scetion 20,

21. Hazardous Substances. As used in this Seelion 21 (a) "Hazardous Substances" are those
substances defined as wxic or hazardous substances, pollutunts. or wasics by Envirenmensal Law and
the tollowing substanees: gasoline, kerosene, othes flammable or toxic pereleaim prodiets, (oxic pesticides
and herbicides. volarile solvenss, materials contwining asbestos or formaldehyde, and radioactive materiuls:
(b} "Envirormental Law® means federal Taws and laws of the jutisdiction where the Property is located
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that relute 1o health. salety or environmenial protection: (¢) "Environmental Clearrup” includes any
response action, remedial action, or removal action. as defined in Environmental Law: and (d) an
“Brvironmental Condition” means a condition that can cause, contribute o, or otherwise trigger an
Envivonmental Cleanup.

Borrower shall not cause or permit the presence, use., disposal, storage, or release of any Hazurdous
Substances, ur threaten to release any Hazardous Substances, on or in the Property. Borrower shatl not
do. nor allow anyone else 1 do, anything affecting the Property (a) that is in violation ofuny Environmental
Law. (b} which ereates an Linvironmental Condition, or {e} which. due o the presence, tse. or refease of
a Hazardous Subslance, creates a condition that adversely affeces the value of the Property. The preceding
two sentences shall norapply o the presence. use. or storage on the Property of small guantities of
Huzardous Substunces that are generally recognized to be appropriate 1o normal residential uses and 1o
maintenance of the Property (including. but not limited (0, hazardous substances in consumer products).

Borrower shatl promptly give Lender written notice of (a) any investigation, claim, demand. lawsuit or
other action by any governmental or regulatory agency or privale party involving the Property and any
[Tazardous Substance or Envirommental Law ot which Borrower has actual knowledye, (by any

Envirenmental Condition, including but not Emited o, any spilling. leaking. discharge, release or threat
of release of any Hazardous Substuance, and (¢} any condition caused by the presence, use or release of
a Hazardous Substance which adversely aflfects the value of the Property. 1§ Borrower fearns, oris notilied
by any governmental or regulistory authority, or any private party, that any removal or other remediation
oluny Hazardous Substance affectng the Property is necessary, Borrower shall prompuly take all necessary
remedial actions 1w accordunce with Environmental Law, Nothing herein shall ereaie any obligation on
Lender for an Environmental Cleanup

Non-Uniform Covenants. Berro§eBand benderdurihor sovenan 11 agree as follows:

22. Acceleration; Remedies, Lender shall give_notice to Borrowey prior to acceleration
following Borrower's breachNatlany covenant bri dgreément in this Sceurity Instrument (but
not prior to acceleration under Seetion 18 unless Applicable Law provides vtherwise). The
notice shall specily: (a) the sl efaale; (b the action reguired ©o ctfe the @etault; (¢) a date, not
less thun 30 days from the date the motice is_given taBorrenen hyywhich the default must
be cured; and () that failure to e the detiault on or befure the date specificd in the notice
may result in aceeleration of the sums secured by this Security Instrument, foreclosure hy
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right (o reinstaie after aceeleration and the right to-assert in the foreelosure proceeding the
nenexistence of a defunlt or any other defense of Borrower to acccleration and foreclosure.
It the detaslt is not curcd on or before the date specified in the notice, Lender at its option
may require inmediate payient in full of all sums seeured by this Security Instrument without
Further demand and may foreclose this Secarity Instrument by judicial procecding, Lender
shall be entitied to collect all expenses incurred in pursuing the remedies previded in this
Section 22, including, but not limited to, reasonable aftorneys’ fees and costs of title evidence,

23. Release. Upon pavnient of all sums secured oy thisSecunity lnstruwment. Lender shull release this
Securtty Instrument. Lender may charge Borrviver s fee 1or releasing this Security Instrument, but only
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ifthe fee is paid w a third purty for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right ol valuation and appraisement.
BY SIGNING BELOW. Borrower accepts and agrees o the terms and covenants comained in this Sceurity
Instrument and in any Rider exccuted by Borrower and recorded with it

Borrower

A -
z\u (D \‘l \\ LURTVESN oA-r5

Susan L Davies Date
Seul
STATE OF INDIANA, LA K€ County ss:

On thiy f;% day of ADZ% L. %{ l . betore me. the undersigned, a Notary
{

Public, m and tor smid County, personally dppeared

Tora Al DRpVES

and acknowledged e cXCEUEBNTOIIHE FOFE RGN st Bmbe:
WITNESS miy hand and offitia! seal

My Comunission Expires: O J }5 :I) \+
4

(Seal)

LU

DEBORAH J BRIDGES Notary: Pubfic

] Notary Public, State ot Indiang

Leke Coungy Couniy of Residence: \/J\L—t—

My Commission Expires

Oclober 25, 2014
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This instrument was prepared by: Shundra Broughton
050 Highland Plewy
Downers Grove, 15 60515

Muil Tax Statements To: First American Real Estate Services, | First American Way, Woestlake, TX
76262

Patfiem. under the penalties of perjury, that Ehave tken reasonable care to redact cach Social Sccurity
number i this document unless prohibited by law.

Shuodra Broughton
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Planned Unit Development Rider

THIS PLANNED UNIT DEVFLOPMENT RIDER is made this | 5th day ot April. 2011, and is incorporated
o and shall be deemed o amend and supplement the Morigage, Deed of Trust, or Seeurity Deed (the
“Security Instrument”) ot the same date, given by the undersigned (the "Borrower 110 secure Borrower's
Note to JPMorgan Chase Bank, N AL (the “Lender ™) of the same date and covering the Property deseribed
i the Seciity Instrament and located ut:

1626 HERITAGE DR, LOWELL, IN 46356
{Property Address]

The Property ineludes, butis not limited to, 2 parcel of land improved with a dwelling, tegether with
ather such parcels and certain common areas and facilities. as deseribed in Fust View Terrace (the
“Devlaraiion ). The Property 1s a part of a planaed unit development known as

East View Terrace
[Name of Planned Unit Development!

(Tehe PUD ™Y The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managing the cotmon arcas and facilities of the PLD {ihe “Cwners dssociation ™) and
the uses, benetits and proceeds ot Borrower's interest,

PUD Covenant. Inaddition o the covenants and agrecments made anthe Security Instrumsent. Borrower
and Lender turthier covenant andap reogs folows:

A.PUD Obligations. Borrower shatl perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Conyritncn PGS meit" dranlie {ipDee!dration, ) Bridles ol incorporation, trust
instrument or any equivalenvdodumens Which eregies the OWners Assaciabion: and (i) any by-laws or
other rules or regulanomyl e ©waiers Associalion Botrawer shakl previmtviphy, when due, all dues
and assessments imposed pursuant 10 the Conslituent Documents.

B. Property Insurance. So long as the Owners Assoiation maintains, with o gencrally accepted
insurance carrier. & “Master " or “Blanker policy insuring the Property which is satisfuctory 1o Lender
and which provides msurance coverage in the amounts (including deductible levels), for the periods, and
aguinst loss by lire, hazordsing luded Wilhin (he term £ eferdded Coveraze” and any other hazards,
meluding. but not limited to. earthquakes and Toods, for which Lender requires insurance. then: (i) Lender
waves (he provision in Section 3 for the Periodie Payment (o Lender of the yearlypremium instaliments
for property insurance on the Propoerty: and (i1) Borrower's obligation under Section S to maintain property
MISUWINCE Coverage on the Property is deciued satistiod to the extent that the required coverage is provided
by the Owners Assoeiation policy,

What Lender requires as a condition of this waiver can change during the term of the loan.

Botrower shall give Lender prompt notice of any lapse i required property insurance coverage provided
by the master or blanket policy.
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In the event of a distribution of property insurance procecds in lieu of restoration or repair following a
foss Lo the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid 1o Lender. Lender shall apply the procecds o the sums secured by
the Seeurity fnstrument, whether or not then due, with the excess, ifany, paid 1o Borrower,

C. Pubiic Liability insurance. Borrower shall take such actions us may be reasonable to msure that
the Ownery Association maintains u public Tiubility insurance policy acceplable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential. payable
to Borrewer in connection with any condemuation or other taking ot all or any part of the Property or
the common areas and facilities of the PUD. or for any conveyance i licu of condemnation, are hercby
assigned and shall be puid to Lender. Such proceeds shall be applied by Lender 1o the sums secured Dy
the Security Instrunient as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender's prior
written consent, efther partition or subdivide the Property or consent to: (1) the abandonment or termination
ol'the PUD, except tor abandonment or termination required by law in the case ot substantial destruction
by fire or other casualty or in e case of g taking by condemnation or eminent domain: {1t} any amendment
w any provision of the “Constituent Documents ™ if the provision is for the express benefit of Lender:
(1) eermination of professional management and assumption of sclf-management ol the Owners
Assoclation: or (1v) any actien which would huave the effect of rendering the public lability insurance
coverage maintained by the Owners Assooiation tracceptuble to Tomder.

F. Remedies. ¥ Borrower docs nof Py PLIR ducsandassessiments when duc, (hen Lender iy pay
theme Any amounts dishursed by § ondef untdor e paragrapi T Shadtlbeco meuddivional debt of Borrower
seeured by the Sceurity Instrusgest Linfass Boviower-andid cindes ageceto dtherierms of payment, these
amounts shall bear interest frofrNibie detdio! disbulsenen s he N ot dtodsd shall be payable, with
miterest. upon notice f¥om Lendet o Borrower requesting payment.

BY SIGNING BLLOW, Borrower aceepts and gorees to the terms and covenants comtained in this PLD
Rider.

Buorrower

(\

A)\—UQ.@»\ r% “ (o -5

Susan L. Davies Date
Sewl

aridy o Famue dag. s S UNTOAN AT
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{This puge immediately follows the dppropriade dekiowledsinenrs mzdwumdmu

information. This pase
was inteitionally foft blank 1o conform o the local “last e’

rec mdmu redpriivemenis, |

DJgdtittietit 1s
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This Document is the property of
the Lake County Recorder!
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Leop-® Descripreon:

Lot 8-2 in East view Terrace Unit No, 3, a Planned Unit D

evelopment, in the Town of Lowell, as per plat
thereof, recorded in Plat Book 63, page 44, in the Office

of the Recorder of lLake County, Indiana.




