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Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Sectian 16.

(A) “Securiry Instrument” means this document, which is dated April 19, 2011, together with all
Riders to this document,

(B) “Borrower” is David A Wells and Paula K Wells, Husband and Wife. Borrower is the mortgagor
under this Security Instrument.

(C) "Lender” is IJPMorgan Chase Bank, Nt AT Lender 1s'a National Banking Association organized
and existing under the lawsofthe-United States: Lendes's addiessds bl 1 pPolaris Parkoway, Columbus,
OH 43240 . Lender isthe montgagee under this Security lnstrument.

(D) “Note " means (Epkomissomy patesigned by Bortewepand dated April 195 201 1. The Note states
that Borrower owes Lender one hundred forty seven thousand two hundred forty-nine and 00/100
Dollars (U.S. $147.249.000plus inferest. Batvower has pronised to pay-this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 2041,

(E) "Properiy " means the propetty that is described below under the heading "Transter of Rights in
the Property.”

(F) "Loan ™ means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security [nstrument, plus interest.
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(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borcower [check box as applicable]:

1 Adjustable Rate Rider 1 Condominium Rider L1 Second Home Rider
1 Balloon Rider £1 Planned Unit Development Rider 2 1-4 l'amily Rider
0 VA Rider 2 Biweekly Payment Rider 1 Other(s) [specify]

(H) "dpplicuble Law ™ means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
tinal. non-appealable judicial opinions,

(Iy "Comnunity Association Dues, Fees, and Assessmenis " means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(J} "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which Is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debitor credit an account. Such term includes, but is not limited to, point-of-sale trans{ers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transters,

(K) "Escrow ltems " means those iteims that are described in Section 3.

(L) "Miscellaneous Proceeds ” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other thaprdigsurance proceeds paidunger the coverages described in Section
5) for: (1) damage to, or destructionof, Mie- Propety i) €ondendnation or other taking of all or any
part of the Property: (i} tgnyeyance in ligy of copdemnation: or (iy) maisrepresentations of, or
omissions as to. the value and/Qr condition olltie Plopefty.

s

(VM) “Mortgave Tisimaice
on, the Loan.

-mieans insurance proteciing Lender againsi the nonpayment of, or default

(N) “Periodic Payment” medns theregularty scheduled amount dueTor (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESEA ™ means the Real Estate Settlement Procedures Aet (12 U.S.C. Section 2601 et seq.) and
its implementing regulation; Regulation X (24 C.F.R. Part 3500), as they might be amended from
time to time, or any additional or successor legislation or regulation that governs the same subject
matter.As used in this Security Instrument, RESPA refers to all requirements and restrictions that
are imposed in regard to a "federally related mortgage loan” even if the Loan does not qualify as a
"tederally related mortpage loan" under RESPA.

(P) “Successor in Interesi of Borrewer ' means any pacly that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security [nstrument.

Transfer of Rights in the Property. This, Scourity Instiument secures 1o Lender: (i) the repayment
of the Loan, and all renewals, extensions and modilications of the Note; and (ii) the performance of
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Borrower's covenants and agreements under this Security [nstrument and the Note, For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
lollowing described property located in the COUNTY [Type of Recording Jurisdiction] of Lake [Name
of Recording lurisdiction]: See Attached

Parcel 1D Number: 45-11-25-429-003.000-036 which currently has the address of 3085 W 89TH PI,
[Street] CROWN POINT [City], Indiana 46307 [Zip Codel ("Property Address"):

TOGETHER WITH all the improvements now or hereafler erected on the property,and all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security lnstrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the
tight Lo mortpage, grant and convey the Property and that the Property is unencuwmbered, except for
encumbrances of record. Borrower warrants and will defend penerally the title to the Property against
all clatms and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitule a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late chargesdue under the Note. Borrowet shall also pay funds for Escrow [tems
pursuant to Section 3. Payments due'under the Note"and-this'Sectifity Instrument shall be made in U S,
currency. However, ifany checksopatherinstrwnent seceived-byd ender ag payment under the Note or
this Security Instrumentis retirned 6 Lender shpaidi Lefider may/réguize that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more ol the following forms,
as selected by Lender: (a) cash; {b){moheyiarder (O cdetified ehéeR) bunk thedk. treasurer's check or
cashier's cheek, provided anysuch eheck is drawn upon amginstitulionpahese deposiis are insured by a
tederal agency,ins trumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 5.
Lender may return any payment or partial payment if the payment or partial payments are insuflicient
to bring the Louan current. Lender may accept any payment or partial payment insuflicient to bring the
Loan curtent, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the {uture, but Lender is not ebligated to apply such payments at the time such
payments arc accepted. ["each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may held such unapplied tunds until Borrower makes
payment 1o bring the Loan corrent. If Borrower does net do so within a reasonable period of time, Lender
shall either apply such funds or return them to Bairower If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
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payments due under the Note and this Security Instrument or performing the covenants and agreements
sccured by this Security [nstrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a} interest
due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges. second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the laie
charge. [f'more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall riot extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 4 sum (the "Funds") 1o provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as
a lien or encumbrance on the Property; (b) leasehold payments or ground rents en the Property, if any;
(¢) premiums for any and all insurangewequired by Lender under Section 3; and (d) Mortgage Insurance
premiums, if'any, or any sums payableby Borrowerto Lenderinftict of the payment of Mortgage
Insurance premiums in accordance with the provisions-of Section 10. ‘These items are called "Escrow
ltems.” At origination opat anytime during the'term of the Loan, Lepdermay require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, und such dues, fees and
assessments shall be an Escrow RomBamrewerkhal Sprompt 9 firhislCio ILendarall notices of amounts
to be paid under this Section. Borrower shall pay [ ender the Funds for Escrow ltems uniess Lender
waives Borrower's obligation to pay the Funds for any orall Escrow [tems. Lender may waive Borrower's
obiigation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only
be in writing. In the event of such waiver,B orrower shall pay direetly,whe n and where payable, the
amounts due for any Eserow ltems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require, Borrower's obligation to make such payments and to provide receipts shall for all purpeses
be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant
and agreement’ is used in Section 9. 1f Borrower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due [or an Escrow [tem, Lender may exercise its rights
under Section 9 and pay such amount and Borrower shali then be obligated under Section 9 to repay to
Lender any such amount. Eender may revoke the waiver as to any or all Escrow Items at any time by a
notice given inaccordance with Section 15 and, upan such'vevocation, Borrower shall pay'to Lender all
Funds, and in such amounts, that are then required under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the ['unds at the time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Heme Loan Bank. Lender shall apply the Funds to pay the Escrow Items ne later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, witheut charge, an annual accounting of the

Funds as required by RESPA,

Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is u shortage of Funds held in escrow, as defined
under RESPA, Lender shall notity Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessury to make up the shortage in accordance with RESPA, but in ne more than 12 monthly
payments. 1{ there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 manthly payments.

Upon payment in full of all sums secured by thisiSeetrity Instrumeitt, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall payfall taxes, assessments, eharges, fines, and impositions attributable
to the Property which-can atlain priority over this Security [nstrument, leasehold payments or ground
rents on the Properiy, it ansikind'CammanityCAssosiation Duesl Fegs fand Wsddssents, if any. To the
extent that these items are Esenow ltemss Bogrower shall pay them i the nanner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agrecment; (b) contests the lien in good faith
by. or de!‘cnds against enforcement of the lien in, legal proceedings which in Lender's opinion operate
to prevent the enforcement of the lien while those procecdings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder ot the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identitying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time ¢liarge fora real estate tax verification andsor reporting
service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards inciuded within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of'the Loan. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's
right te disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a ene-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might atfect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review ot any flood zone determination resulting trom an objection by Borrower.

IFBorrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
liabiiity and might provide greater or lesser coverage thun was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting pay ment.

All insurance policies required by Lenderandacrewals ofsuehpoliefes shall be subject to Lender's right
to disapprove such policies, shall includg-astandard martgage elause, andshall name Lender as mortgagee
and‘or as an additional loss payeedy Rendershali hayve'the righttohold the policics and renewal certificates.
[T Lender requires, Borrgwer shall promptly give to Lender all receipts of paid premiums and renewal
notices. 1f Borrower obtainslany form‘ofinsuvance eoverage, ot Olherwiseiredlired by Lender, for
damage to, or destruction of, the Property. suchnolicy shallinelude astandard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender! Lender may
make preot of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is economicaliy feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had ar opportunity to inspeet such Property 10 ensure
the work has been completed to [ender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress paymeals as the waork is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance procgeds, Lender shall not be required to pay Borrower
any Interest or earnings on such proceeds. Fees [or public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insuraitee proceeds and-shall be the sole obligation of Borrower,
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IT the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security [nstrument, whether or not then
due, with the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Property,ins ofar as such rights are applicable to the coverage of the

Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date o occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property. allow the Property todeteriorate or commit waste on the
Property. Whether or not Borrower'is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from delefigtating endetigasinglin ¥aluc due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property iRdauiagedito avoidifurthet Goteriofation 8r dhnage. 1 insurance or
condemnation proceeds are paidin‘eonnection‘with damage td, Orthe takifp of, the Property, Borrower
shall be responsible for rgpairingror testoring the Property, oniy if Leader-has relédsed proceeds for such
purposes. Lender may disburse proceeds for the repairs and reStoratfon in asingle payment or in a series
of progress payments as the Workeisicampletéd: dithainstaeetup éondeination proceeds are not
sutticient to repair of restore the Property,B orrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon andinspections of the Property. 1fit has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not limited to, representations egacerting Borrower's occupancy of the Property as
Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. if (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might signiticantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation
or forfeiture, for enforcement of a licn which may attain priority over this Security Instrument or 1o
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees Lo protect its interest in the Property and/or rights under this Security Instrument, including
its secured positien in a bunkruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Altheugh Lender may take action under this Section 9, Lender does not have to do so and is
not under any duty or obligation to do so. It is agreed that Lender incurs no Liability for not taking any
or all actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upen netice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
I Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance, 1f Lender required Morigage [nsurance as a condition of making the Loun,
Borrower shall pay the premiums required to maintain the Martgage Insutante ineffect. 1f, for any reason,
the Mortgage Insurance coverage required by Eender ceases 1o be available from the mortgage insurer
that previously providedpuehdnsurance and Bogrower swiasreauited teamake sepiirately designated
payments toward the premiums [er Mortgage Insurance, Borrower shall pdy the premiums required to
obtain coverage substantiallylequivalent'io the Moftgae e/ Thsurdn e ipretisusly in efleci, ata cost
substantially equivalent to the cost to Borrower of the Mortgage lnsurance previously in effect, trom an
alternate mortgage insurer selected by Lender. 1 substantially equivalent Morteage Insurance coverage
is not available, Borrower shal! continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these puyments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paidin full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments it Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by any insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. 1 Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the piéiiuims for Merigage Insurance, Borrowershall pay the
premiums required o maintain Mortgage Insurance in effect, of to provide a non-refundable loss reserve,
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until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law,
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer,any reinsurer,any
other entity,or any aftiliate of any of the loregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or moditying the mortgage insurer's risk, or reducing losses. 1f such agreement
provides that an affiliate ol Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer. the arrangement is often termed "captive reinsurance." Further:

(A} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affectghe rights Borrower dias - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right tofréceive ¢ertxin disclosures, torequest and obtain cancellation
of the Mortgage Insurance; t0 have ‘the Mortpage Insurance terminated automatically, and/or
to receive a refund ofjany Merigage, lusuiance premivms-that were unefirned at the time of
such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 1o restoration or repair of the
Property, if'the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscelianeous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may puy for the repairs
and restoration|in a single disbursement or in a series of progress payients as the work is completed.
Unless an agreement is made inwriting or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required 1o pay Borrower any interest or earnings on such
Miscellaneous Proceeds. [T the restoration or repair is noteconomically feasibie or Lender's security
would be lessened, the Miscellaneous Proceeds shall be appiied to the sums securcd by this Security
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Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2.

[nthe event ol a total taking, destruction, or loss in value of the Property, the Miscetlaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
it any, paid to Borrower.

Inthe event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or less in value. Any balance shall be paid 1o Borrower,

[nthe eventofa partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applicd to the sums secured
by this Security Instrument whether or not the sums are then due.

IT'the Property is abandoned by Borrower,or it, alter notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 1o make an award to settle a claim for damages, Borrewer
fails to respond to Lender within 30 days after the date the notice is given, Lender is autherized to collect
and apply the Miscellancous Proceedyeither to restoration orrepaif of the Property or 1o the sums secured
by this Security Instrument. whetherornor then-due "Opposing Pafty! means the third party that owes
Borrower Miscellaneous Procgeds orthe party-asainstwhom Bogrowerhas a right of action in regard to
Miscellancous Proceeds,

Borrower shall be in dergult itanysaction or proceeding, pyhether civil osgeiming?, is begun that, in
Lender's judgment; could result in torfeiture of the Properly or other material impairment of Lender's
interest in the Property or riglitsinderahiseS écutityt Insifiment (BofAewe can cure such a default and,
ilaceeleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with « ruling that,in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or cluim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shull be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Seetion 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver.Ex tension of the time for
payment or modification of amortization of the sums secured by this Sceurity Instrument pranted by

Lender to Borrower or any Successor in Interestof Bortewer shall not operate to release the liability of
Borrower or any Successors in Interest of Borrowers Lender shall not be required to commence proceedings
againstany Successor in Interest of Borrower'orto refuse to éxtend time for payment or otherwise modify
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amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver ol or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to
extend, modity, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shzll obtain ali of
Borrower's rights and benetits under this Sceurity lnstrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest inthe Property and rights under this
Security Instrument, including, butngtlimited to, attorneys' fees, property inspection and valuation fees.
Inregard to any other fees, the absenc® of €Xpfess AUMGHEY iATs Se6lrity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are express!y Prdhibitédiby ¢his Secufity Ingir e nfior by Wpplicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loaRichakges €olIESted Bt tole CalltcletiédhmcetionWih the Loan exceed the
permitted limits, then: (a) anysuch foancharge shall be yeduced Dy the amount necessary to reduce the
charge to the permitted limit; and (b any sums already colected rom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, I a refund reduces orincipal, the
reduction will be treated us-a paruial prepay ment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceplance of any such refund made by
direct payment to Borrower will constitute o waiver of any right of action Borrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address il sent by other means. Notice to any one Borrower shall constitute notice 1o all Borrowers
unless Applicable [.aw expressly requires otherwise. Thebiotice address shall be the Property Address
unless Borrower has designated a substitute notice address bysotice to Lender, Borrower shall promptly
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notity Lender of Borrower's change of address. If Lender specifies a procedure for reporting Botrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
staled herein unless Lender has designated another address by notice to Borrower. Any nofice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. [fany notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisty the correspording requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall not be construed as a prohibition against agreement by contracr,
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conllicting provision.

As used in this Security [nstrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any cbligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or aBeneficial Interest.in Borrower.As used in this Section 18,
"Interestin the Property" means any legal'er benefieialinterestin the'Property. including, but not limited
1o, those beneficial interests transterred ing bond for-deed, contract forndeed, installiment sales contract
or escrow agreement, the intent of whieh is the transterof title by Borfewenat « future date to a purchaser.

If all or any part ol the Pyoperty enany, laterest indthe Propesty.is.sold ocwans ferfed (or il Borrower is
not a nutural person and a beneficial interest in Borcower 1s sold or trapsferred) without Lender's prior
wrilten consent. Lender may require hrinediate payiment/in Ul O fullsums securad by this Security
[nstrument. Howeverthis option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

I Lender exercises this eption, Lender shall give Borrowernotice ofaceeleration: The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay a!l sums secured by this Security Instrument. [f Borrower fails to pay these
sums prior 1o the expiration of this period, Lender may invoke any remedies permitied by this Sceurity
Instrument without fucther notice or demand on Borrower,

19. Borrower!s Right to Reinstate After Acceleration. i Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earlicstiof: (a) five days belore sale offithe Proparty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spocify for the termination of Borrower's
right to reinstate; or(¢) entey of a judgment enforcing this Security Instrument. Those conditions are that
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Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢}
pays all expenses incurred in enforcing this Security [nstrunent, including, but not limited to, reasonable
alterneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security [nstrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement surms and expenses in
one or more of the following forms, as selected by Lender: (a) cash; (b) meney order; (¢) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as it no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Insttument) can be sold one or more times without prior notice
to Borrower A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periedic Payments due under the Note and this Security Instrement and performs other mortgage loan
servicing obligations under the Note, this Security [nstrunent, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments sheuld be made and any other information RESPA
requires in connection with a notice of cransfer of servicing. If the Note js sold and thereafter the Loan
is serviced by a Loan Servicer othier thantheyparehasenafghaNaote, theimoripage loan servicing obligations
te Borrower will remain with the Loan Servicer or be transterred to a successor Loan Servicer and are
not assumed by the Note parchaSes unlesstohepwise provided by the Notefurchaser.

Neither Borrower nor Lendér may commence, join, or be joined to any judicial aciion (as either an
individual Titigant or theniember of aclassishanarises (ion (Helstherpartyls ddfions pursuant to this
Security Instrument or that alleges that the other party has bteached any prevision of, or any duty owed
by reason of, this Security Instrument, tntit sucli Boltower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breuch and afforded
the other party hereto a reasonable period after the giving of sueh notice to take corrective action, If
Applicable Law provides atime period which must elupse before eertain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of uceeleration given to
Borrewer pursuant to Section 18 shall be deemed to satisfy the notice and appertunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) *Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volztile solvents, materials coptaining dsbesiosor formaldehyde, and radiozetive materiuls;
(b} "Environmental Luw" means tederal laws and laws of the jurisdiction where the Property is located
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that relate 1o health, safety or environmental protection; (¢} "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardeus
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely afTects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private parly involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, {b) any
Environmental Condition, including but not limited te, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (¢) any conditien caused by the presence, use or release of
a Huzardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
ofany Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law Noth ing herein shali create any obligation on
Lender for an Environimental Cleanup.

Non-Uniform Covenants. Borrowerand fepderfurthencovenant and agree as follows:

22. Acceleration; Remedigs. Lender shall give notice to Borroweg, prior to acceleration
following Borrower's breach efiany eovenant or dgreement in this; Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the defudls (b) ehelactivn keguiced tof etfe the Watault; (¢) a date, not
less than 30 days from the date the noticesis given torBorrower byywhich the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property, The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but uot limited to, reasonable atiorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by thisSecurity Instrument. Lender shall release this
Security [nstrument, Lender may charge Borrower a fee ior releasing this Security Instrument, but only
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if'the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

Qaikl g 100, L/’l/ﬁf/(

David A Wells ate

Seedl

Paula K Wells Duate

Seul
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B —
STATE OF INDIANA, L A¥XE _County ss:
On this |01m day of AP\/I L.. ,3(2‘ ] , before me, the undersigned. a Notary

Public, in and for said County, pusomlly appeared

bﬂ\f{ TN S

Roda € Lells
o ehband Y

Gt

and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal. 4
My Commission Expires: ("™ ct >S r o

(Seul)

DEBORAH J BRIDGES

2\ Notary Pubiic, State of fndans &
i o / (U,am_,(g) e

n Expires
My Gominasiol st s Notary Public

October 26,2014
(.ount} of Residence: L A \CL—:

This instrument was prepared [bys Toni Triplet
3050 Highland Plwy
Downers Grove, 1L-60515

Mail Tax Statements Te: First Aimeican Real ESiateSerVices SRSt ATriCrican Way, Westiake, TX
76262

Eatfirm, under the penaltics of perjury, that [ have taken reasonable care 10 redact each Social Securily
number in this document unless prohibited by law.

Toni Triplett
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Legal Description:

Lot 351 in Pine Island Ridge Unit 28, in the Town of Schererville, as per plat thereof recorded in Plat Book
48, Page 42, in the Office of the Recorder of Lake County, Indiana.




