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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE

PROPERTY BECOMING SUBJECT TQ AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT .

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Fifteenth day of March, 2011, by Bank of

America, N.A. (“Subordinated Lienholder”}, with a place of business at 101 South Tryon Street,
Charlotte, NC 28255,

WHEREAS, GABRIEL BELL executed and deliveredto Subordinated Lienholdsr, a Deed of
Trust/Mortgage (the “Existing and Continuing Security Instrument”) in the sum of $24500.00 dated
12/21/2008 |, and recorded in Book Volume N/A, Page NiA; as Instrument No. 20068-113994, in the
records of LAKE County, State of IN;as security for aloan (the “Existing-and Continuing Loan},
which Existing and Continuing Security Instrument is a valid and existing lien on the real property
located at 2907 CHURCHILL LANE, HIGHLAND, IN 46322 and funther described on Exhibit "A"
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WHEREAS, GABRIEL BELL {"Borrower") executed and delivered to Bank of America, N.A, (“
Lender’), a deed of trust/mortgage in the principal amount not to exceed $128600.00, which deed of
trust/mortgage (the “New Security Instrument”) is intended to be recorded herewith in the recards of
LAKE County, State of IN as security for a foan (the “New Loan”);

WHEREAS, it is a condition precedent to obtaining the New Loan that the lien of the New Loan
shall unconditionally be and remain at all times a lien or charge upon the land hereinbefore described,
prior and superior to the lien cf the Existing and Continuing Loan; and

WHEREAS, Lender is willing to make said loan provided the lien securing the New Loan is a lien
or charge upon the described property prior and superior to the lien of the Existing and Continuing Loan
and provided that Subordinating Lender will specifically and unconditionally subordinate the lien of the
Exisling and Continuing Loan to the lien of the New Loan; and

WHEREAS, it is to the mutual benefit of the parties hereto that Lender make such a loan to
Borrower; and Subordinating Lender is willing that the lien securing the New Loan shall, when recorded,
constitute a fien or charge upon said fand which is unconditionally prior and superior to the lien securing
the Existing and Continuing Loan,

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and
other valuable consideration, the receipt and sufficiency of which consideration is hereby
acknowledged, and in order to induce Lender to make the loan above referred to, it is hereby declared,
understood and agreed as follows:

(1) That the New Security Instrument,and any renewals or extensions thereof, shall
uncaonditionally be and remain at all times a lien or charge on thae property therein described, prior
and superior to the Existing'and Centinuing Seeurity Instrument;

{2) That Lendarwouldnet make the New-Loarn witheut this, subordinatien agreement,

{3) That this agreement shall be the whole and only agreement with regard to the
subordination of the Existing and Continuing Security Instrument to the New Security Instrument
and shall supersede and cancel, but enly insofar as would affect the priority between the security
instruments hereinbefore specifically described, any prior agreements as to such subardination
including, but not limited to, those provisions, if any, contained in the Existing and Continuing
Security Instrument above menticned, which provide for the subordination of the lien to another
security instrument, deed of trust or mortgage.

Subordinating Lender declares, agrees and acknowledges that

(a) it consenis to and approves (i}.all provision of the note and New Security Instrument in
favor of Lender above referred to, and {ii} all agreements, including but not limited to any loan or
escrow agreements, between Borrower and Lender for the disbursement of the proceeds of the
New Loan;

(b) Lender making disbursements pursuant1o any such agreement is under no obligation
or duty to, nor has Lender represented that it will;'see to the application of such proceeds by the
person or persons to whom Lender disburses such proceeds and any application or use of such
proceeds for purposes other than those provided for in such agreement or agreements shall not
defeat the subordination herein made in whole or in part; and




(e) It infentionally and unconditionally waives, relinquishes and subordinates the lien of the
Existing and Continuing Security nstrument in favor of the lien or charge upon said land of the
New Security Instrument and understands that in reliance upon, and in consideration of, this
waiver, relinquish and subordinate specific loans and advances are being and will be made and,
as part and parcel thereof, specific monetary and other obligations are being and will be entered
into which would not be made or entered into but for said reliance upon this waiver,
relinguishment and subordination,

NOTICE: THIS SUBCRDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLCOW
THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTION OF WHICH MAY BE EXPENDED FOR QTHER PURPOSES THAN IMPROVEMENT
COF THE LAND.

Vice President . .7 5/

Robert!zrod

I affirm under the penalties of perjury that I have taken reascnable care
to redact each~8ocial Security Number in this document, unless
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ALL PURPOSE ACKNOWLEDGMENT

STATE OF Q“'T”‘""'s’ )
COUNTY OF _ CoDK— }

?) bet Zf’rfa"O
On 03/18/2011 before me, :-T‘ A ME;/ (notary) e

persanally appeared Jason-R.

~Bragassl, Vice President, of Bank of America, N A, personally known to me {or proved to me on
the basis of satisfactory evidence) to be the person(s} whose name(s) is/are subscribed to the
within instrument and acknowledged to me that he/she/they executed the same in his/her/their
authorized capacity(ies}), an that by his/herftheir signature(s) on the instrument the person(s), or
the entity upon behalf of which the person(s) acted, executed the instrument.

OFFICIAL SEAL

i .A. PARKER
WITNESS my hand ffigfal sdal J LBLIC, STATE OF ILLINOIS

TARY P
k/ SS!)COMMISS!ON EXPIRES 4-26-2014 3
Signature M

(NOTARY SEAL)

ATTENTION NOTARY: Although-the information raquastad below Is OPTICNAL, It could prevent

fraudulsni‘attachmant of this cartlfict to agother documet
THIS GERTIFICATE MUSLEE ATTACHED TC  Title of Document Type X
THE DOGUMENT DESGRIBED AT RIGHT Number of Pagas & Date of DecurMent

Signer(s) Other Than Named Aboy,




SCHEDULE "A"
THAT PART QOF BLOCK 5 IN PARK PLACE, AN ADDITION TO THE TOWN OF
HIGHLAND, AS PER FLAT THEREQOF, RECORDED IN PLAT BOOK 83 PAGE 82
AND AMENDED BY PLAT OF CORRECTION RECORDED IN PLAT BOOK 84 PAGE
34, AND FURTHER AMENDED BY 2ND PLAT OF CORRECTICN RECORDED IN PLAT
BOOK 85 PAGE 61, IN THE OFFICE OF THE RECORDER CF LAKE COUNTY,
INDIANA. DESCRIBED AS FCLLOWS:

COMMENCING AT THE NORTHERLY PCINT OF CURVE IN BLOCK 5, A CURVED
LINE, CONVEX TO THE NORTHWEST, HAVING A RADIUS CF 15.00 FEET AND
AN ARC DISTANCE OF 32.64 FEET, SAID POINT BEING ON THE NORTH LINE
OF BLOCK 5; THENCE NORTH 89 DEGREES 13 MINUTES 30 SECONDS EAST, ON
THE LAST DESCRIBED LINE, A DISTANCE OF 18%5.72 FEET TO A POINT,
SAID POINT BEING THE NORTHWEST CORNER OF PARCEL 14; THENCE
CONTINUING ON THE LAST DESCRIRBED LINE A DISTANCE OF 25.63 FEET TC
A POINT; THENCE SOUTH 86 DEGREES 45 MINUTES 00 SECONDS EAST ON
SAID NORTH LINE OF BLOCK 5, A DISTANCE OF 2.28 FEET TO A POINT;
TEENCE SOUTH {03 DEGREES 15 MINUTES 00 SECONDS WEST A DISTANCE OF
19.95 FEET TO A PQINT; THENCE SCUTH 10 DEGREES 59 MINUTES 44
SECONDS WEST A DISTANCE OF 15.09 FEET TO A POINT; THENCE SOUTH 05
DEGREES 03 MINUTES 16 SECONDS EAST A DISTANCE OF 48.38 FEET TO A
POINT, SAID POINT BEING THE SOUTH LINE OF SAID BLOCK 5; THENCE
SCUTH 84 DEGREES 56 MINUTES 44 SECCNDS WEST ON SAID SOUTH LINE OF
BLOCK 5 & DISTANCE OF 20.00)FEET; 'THENCE| NORTH 05 DEGREES (3
MINUTES 16 SECONDS WEST A DISTANCE OF 48.39 FEET TO A POINT:
THENCE NORTE 12 DEGREES'51 MINUTES 32 SECONDS WEST A DISTANCE OF
16.63 FEET TO A POINT; THENCE NORTH CO0 DEGREES 46 MINUTES 30
SECONDS WEST A BDLSTANCE OF . 20.06 FEET, TOTHE POINT OFF BEGINNING,
COMMONLY KNOWN AS 2907 CHURCEILL LANE, HIGHLAND, TINDIANA.

PID 45-07-21-454-035.000-026



