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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also pravided in Scction | 6.

(A) "Security Instrument™ means this document. which is dated MARCH 17, 2011, logether with all Riders to this
document.
(B) "Borrower" is JUAN A MONTANEZ, MARRIED. Borrower is the mortgagor under this Security Tnstrument.

(C) "MERS" is Mortgage Clectronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and [ender's suceessors and assigns. MERS is the mortgagee under this Security |nstrument. MERS is
organized and existing under the laws of Delaware, and MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026
and a street address of 1901 & Voaorhees Streel. Suite C, Danville, T1. 61834, The MERS telephone number 1s (888) 679-
MERS.
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(D) "Lender" is ACADEMY MORTGAGE CORPORATION, A UTAH CORPORATION. Lender is a CORPORATION
arganized and existing under the laws of UTAH. Lender's address is 1218 EAST 7800 SQUTH, SUITE 100, SANDY,
UT 84094

(E) "Note" means the promissory note signed by Borrower and datcd MARCH 17, 2011. The Note states that Borrower
owes Lender ONE HUNDRED TWENTY-EIGHT THOUSAND SEVEN HUNDRED NINE AND 00/100 Dollars (U.S.
$128.,709.00) plus interest. Borrower has promised to pay this debt in rcgutar Periodic Payments and w pay the debt in full
not later than APRIL 1, 2041,

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(G} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under the Note
and all sums due under this Security Instrument, plus interest.

(H} "Riders" means alt Riders to this Sccurity Instrument that are executed by Borrower. The following Riders are to be
exccuted by Borrower [check box as applicable]:

-

L] Adjustable Rate Rider L] Condominium Rider LI Second Home Rider

(] Balloon Rider ] Planned Unit Development Rider L. Biweekly Payment Rider
3 1-4 Family Rider {1 Other(s) [specify]

X VA Rider

(I) "Applicable Law" mcans all contralling applicable lederal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, nan-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Assessments” means all dues. fees. assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization,

{K) "Electronic Funds Transfer” mcans any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, compuler, or magnetic tape so as o
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limnited o0, point-
of-salc transfers, automated teller machine fransaglions stransiers initiatcd diy tclophone, wire transfers, and automated
clearinghouse transfers,

(1) "Escrow ltems" mcans those itcm$hatire describedin Section 3.

(M) "Miscellancous Proceeds" mceans any compensation, settlement, award of damages. or procceds paid by any third party
(other than insurance proceeds’paid indgnthe coverages, described in Scetion &) forsfi)edamage to, or destruction of, the
Property: {ii) condemmnation or other taking of all or any part of the Property; {ifi) conveyance in licu of condemnation; or (iv)
misrepresentations of, ¢t omissions asital thic valvetandior Gandition of tHe Propery:

(N) "Martgage Insurance” means insurance protecting Lender against the nonpayment of. or default on. the Loan,
gag I g & pay

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Scction 3 of this Security Instrument.

(P) "RESPA" means the Real Tstate Settlement Procedures Act (12 U.S.C. §2601 et seq.} and ifs implementing regulation,
Regulation X (24 C.F R. Part 3500}, as they might be amended Iram time to time, or any additional or successar legislation or
regulation that governs the same subject matter. As used in this Sceurity Instrument, "RESPA” refers to all requirements and
restrictions that are imposed in regard to a "federally rclated mortgage loan” even if the Loan does not qualify as a "federally
rclated morigage loan" under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title 10 the Property, whether or not that party has
assurmed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (1) the repayment of the Loan. and all renewals, extensions and modifications of
the Note; and (ii} the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomince for Lender and Lender's
successors and assigns) and {0 the successors and assighs of MERS, with power of sale, the following described property
located in the COUNTY of LAKE:

LOTS 4 AND § IN BLOCK 8 IN FORESTDALE ADDITION, IN THE CITY OF HAMMOND, AS PER PLAT
' THEREQF, RECORDED IN PLAT BOOK 20 PAGE 16, IN THE OFFICR OF THE RECORDER OF LAKE
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COUNTY, INDIANA.
which currently has the address of 6813 ONTARIO AVENUE, HAMMOND, Indiana 46323 ("Property Address"):

TOGETHER WITH all the impravements now or hereafier erccled on the property. and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title 1o the interests granted by Borrower in this Security Tnstrument. but, if necessary to comply
with Jaw or custom. MERS (as nomince for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including. but not limited to, the right to foreclose and sell the Property: and to take any action required of
Lender including, but nat limited to. releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Properly against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforn covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrowcr shall pay
when due the principal of, and interest on, the debt cvidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. curtency. However, if any check ar other instrument received by Lender as payment
under the Note or this Security Instrument i§relurned to Lender unpaid. Lender may require that any or all subsequent
payments due under the Note and this SccurityInstriment be made in- one or'more of the following forms, as selected by
Lender: (a} cash; (b) money order; (¢} certified check, bank check. treasuter’s.check or cashicr's check, provided any such
check is drawn upon an institution whase\deposits are insured'by a federal agency, msttumentality, or eniity; or {d) Electronic
Funds Transfer.

Payments are decmed received by 1énderswhen reccived 't the (o¢ation' designdied in the Notc or at such other
location as may be designated by Lender ingaccordance with the natice, provisions.it Section 15 Lender may return any
payment or partial payment if the payment ot partial payments are-insufficient to bring ihe Loan current. Lender may accept
any payment or partial payment insufficient to bring the T.oan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment er partial paymenis in the fature, but Lender is not obligated to apply such payments at the
time such payments arc accepted. Ifeach Periadic Paymentis applicd as of its scheduled duc date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Baorrower does not do so within a reasonable period of time, Lendcr shall either apply such funds or return them 1o Borrower. If
not applicd carlier, such (unds will be applied to the autstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrament or performing the covenants and agreements secured by this
Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Scction 2, all payments accepted and
applied by Lender shall be applied in the following order af priarity: (4) interest due under the Note; (b) principal due under the
Note: (¢) amounts due under Section 3. Such payments.shall be applied to cach Periodic Payment in the order in which it
became due. Any remaining amounts shall be applicd first to late charges. second to any other amaunis due under this Security
Instrument. and then to reduce the principat balance of the Note.

If Lender reccives a payment from Borrower for a definquent Periodic Payment which includes a sufficient ameunt to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment ceceived from Borrower to the répayment of the Periadic Payments if,
and to the cxtent that, each payment can be paid in full. To the'extent that any excess ¢xists after the payment is applied Lo the
full payment of onc or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note shall not
cxtend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum {the "Funds") to pravide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Sccurity Instrument as a lien or encumbrance on the Property: (b) leasehold payments
or ground rents on the Praperty, if any: (¢} premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are calted "Escrow Ttems.™ At origination or
at any time during the term of the Loan, Lender may require that Community Assaciation Dugs, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and asscssments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts 1o be paid under this Section. Borrower shall pay Lender the Funds lor Fscrow Items unless
Lender waives Borrawer’s obligation to pay the Funds for any or all Escrow Items, Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may anly be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable., the amounts due for any Escrow Ttems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender reccipts evidencing such payment within
such time period as Lender may require. Borrower’s abligation to make such payments and to provide reecipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrumnent, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly. pursuant 1o a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may excercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, al any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of cxpenditures of future Escrow Ttems
ar otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institigion whose deposits are sa insdred) or in any Federal Home Loan Bank, Lender shall
apply the Funds 1o pay the Escrow [tems no Yater than the timne specified under RESPAT Lender shall not charge Borrower for
holding and applying the Funds nnually analyzing the eseraw. actount,-or-verifying-the Es€tow Items, unless Lender pays
Borrower interest on the Fundsand Apphicable Law permits Lender to make sach a charge. Unless an agreement is made in
writing or Applicable Law requires intérgstto beipaid-on the BundsyLendershall hothe required to pay Borrower any intercst
or earnings on the Funds. Borrewer and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender
shail give to Borrower, without charge. an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA. Lender shall account ta Berrower for the
excess funds in accordance with RESPA [ there is a shortage of Funds held in escrow. as defined under RESPA, Lender shal)
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary ta make up the shottage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordanee with RESPA, but in no morc than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lerder shall promptly refund to Barrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, ass¢ssments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrumeént, Ieaschold payments or ground rents an the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Tscrow Ttems, Barrower
shall pay them in the manner provided in Section 3,

Borrower shall promptly discharge any fien which has priority over this Security [nstrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the licn in-a manner acceptable to Lender, but only so long as
Barrower is performing such agreement; (b) contests the lien in goad faith by. or defends against enforcement of the len in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are conctuded; or (¢} sccures fram the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Insttument. If T.ender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
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of the daie on which that notice is given, Borrower shall satisfy the lien or take one or maore of the actlions sel forth above in
this Section 4.

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shali keep the improvements now existing o hereaficr crected on the Property
insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be maintained in the amounts
(including deductible levets) and for the periods that Lender requires. What Lender requires pursuant 1o the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised unreasonabty. Lender may require
Borrowcer to pay. in connection with this Loan, either: {a) a onc-time charge for floed zone determination, certification and
tracking scrvices: or (b) a ang-time charge for flood zone determination and certification services and subsequent charges each
lime remappings or stmilar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment af any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulling fram an objcction by Borrawer.

If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equily in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Barrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by T.ender and renewals of such palicies shall be subjecl to Lender's right to
disapprove such policies, shall include a standapdymortgage clause, and shall name [ ender as morigagee and/or as an additional
tass payce. Lender shall have the right o hold the/palicics and renewal certificates. 11 ender requires. Barrawer shall promptly
give to Lender all receipts of paid premiums and rencwal notices. I Barrawers, obtaing any form of insurance coverage, not
otherwise required by Lender, for dantage to. or destiuction-of, the Praperty, such policy shall include a standard mortgage
cfause and shall name Lender as mortgagee and/or as an additional loss payee.

In the cvent of Joss. Bortower shall'give pramptaatice to thelifisutarice cartied and Uehder. Tender may make proof of
loss if not made promptly by Borrowes. Unless Lender-and Borrowes, otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance 'was required by Eender. shall be applied to restoration or repair of the Property, if the
restoration or repair is cconomically feasible and Lender's seeurity is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed o Lender's satisfaction, provided that such inspeciion shall be undertaken promptly,
Lender may disburse proceeds for the repatrs and restaration in a single payment or in a serics of progress payments as the
work is completed. Unless an agreenient is nade in writing or Applicable Law requires interest to be paid on such insurance
proceeds, lender shall not be requited 1o pay Borrower any interest ar earnings on such proceeds. Fees for public adjusters, ar
other third parties. retained by Barrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoratian or repair is not econamically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied ta the sums secured by this Sceurity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance praceeds shatl be applied in the order provided for in Scetion 2.

If Borrower abandons the Property. Lender may file. neguliatc and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to'a netice from Lender thal the insurance carrier has offered 1o settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice’is given. In either event,
or if Lender acquires the Property under Section 22 or utherwise, Borrower hereby assigns 10 Lender (3) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and (b} any
other of Borrower's rights {other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights-are applicable to'the coverape of the Property. Lender may use the
insurance procceds either to repair or restare the Property orto pay amounts unpaid under the Note or this Security Instrument,
whether or not then duc.

6. Occupancy. Borrawer shall occupy. establisk, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
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for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasanably withheld, or unless extenuating circumstances exist which are beyand Barrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
mnpair the Property. allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order {o prevent the Property from deteriorating or decreasing in valuc
duc to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procecds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a serics of progress payments as the work is completed. Tf the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is nat relicved of Borrower's obligation for
the completion of such repair or restoration,

Lender or its agent may make rcasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower natice at the time of ot prior
lo such an interior inspectian specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entitics acting at the direction of Barrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations inctude, but arc not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, Tf (a) Borrower
fails to perform the covenants and agreentents contained in this Security Instrument, (b) there is a tegal proceeding that might
significantly affect Lender's inlerest in the Property and/or rights under this Security Instrument {such as a proceeding in
bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce taws or regulations)yengc) Borrower has abandgned the Property, then Lender may do and pay for
whatever is reasonable or appropriate 10 protectIiender's inferest'in the Property and vights under this Security Instrument,
including protecting and/or assessing the valug of the Property, and securing and/or repairing the Property, Lender's actions can
include, but are not limited 10: {a) payifig any sums securcdby a lien which has priorily over this Security Instrument; (b)
appearing in court; and (¢) paying reasonable atiorneys’ fees to protect its interest in the Property and/or rights under this
Security Instrument, inciuding i securdd position-in @ bankruptey, proceeding. (Securing i Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board tp doorg and windows, drain water from pipes,
eliminate building or other code violationstor dangeraus conditions) and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or alt actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shali become additional deb! of Borrower secured by this
Security Instrument, These amounts shall bear interes! al the Note rate [rom the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a feaschold, Borrower shall comply with all-the provisions of the lease. Borrower
shall not surrender the Icasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender. alter or amend the ground lease. If Borrawer acquires fee title Lo the
Praperty, the leasehold and the fec title shall not merge unless Lender agrees to the merger in writing.

W, Mortgage Insurance. If Lender required Martgage Insurance as a condition of making the [oan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance n cffect. If, for any reason, the Morigage insurance coverage
tequired by Lender ceases Lo be available fram the mortgage insurer that previously provided such insurance and Borrower was
reguired to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrawer of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. 1f substantially equivalent Mortgage Insuraice coverage is not available, Borrower shall continue to
pay to Lender the amounl of the separately designated paymients that were due when (he insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as 4 non-refundable loss reserve in ficu of Morigage Insurance. Such
loss reserve shall be non-refundable, natwithstanding the fact that the Loan is ultintately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reserve, Lender can no longer require loss reserve payments if
Morigage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
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again hecomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated paymicnts toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect. or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing lor such termination ar until
termination is required by Applicable Law. Nothing in this Section 10 affects Barrowcer's obligation to pay interest at the rate
provided in the Notc.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if
Borrower docs nol repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on alt such insurance in force from time 1o time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory 1o the mortgage insurer and the other party (or partics) to thesc agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurcr may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchascr of the Note. another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (dircetly or indirectly) amounts that derive from {ar might be characterized
as) a partion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliatc of Lender takes a share of the insurcr's risk in exchange for a
share of the premiums paid to the insurer, the arrangement is afien termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrewer will awe for Mortgage
Inswrance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rights Borrawer has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 ar any other law. These rights may include the right to receive
certain disclosures, to request and obtain Eancellation of the Mortgagd Insurance, to have the Martgage Insurance
terminated automatically, and/or to receive a-refund-of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscelladeous Proceedss Forfeiture. ANl Miscellansods Procceds arce hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such MisceHancous Procecds shiall beapphied to testoralion or repair of the Property, if the
restoration or repair is cconamically feasible and Lenderssecusity s Adtdessened, Puring such repair and restoration period,
Lender shall have the right to hold such Misccllaneous Proceeds uritif Lender has had an opportunity to inspect such Property
to cnsure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursenient ot in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the
restoration or repair is not economically feasible or Lender's security would be lessened. the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether ar not then due, with the excess, if any. paid 10 Borrower.
Such Miscellaneous Procceds shall be applied in the order provided for in Scction 2.

In the event of a total taking. destruction. or loss in value of the Property. the Miscellanceus Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess. if any, paid to Rorrower.

In the event of a partial taking, destraction, or lossiin value of the Property in which the [air market value of the
Property immediately before the partial taking, destruction, or foss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction. or lass in value, unless Borrower and
Lender otherwisc agree in writing, the sums sccured by this Securily Instrument shall be reduced by the amount of the
Miscellancous Proceeds multiplied by the following fraction: {a) the tetal amount of the sums secured immediately before the
partial taking, destruction. or loss in value divided by (b} the fair market value of the Property immediately before the partial
taking, destruction, or loss in value, Any balance shall be paid to Borrawer.

In the event of a partial taking. destruction, arloss in:value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borcower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applicd to the sums secured by this Security Instrument whether or not the sums arc then due.
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If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the Opposing Party {as
defined in the next sentence) offers to make an award 10 settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the nolice is given, Lender is authorized to collect and apply the Miscellaneaus Proceeds either to
restoration or repair of the Property ot to the sums sccured by this Security Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellancous Proceeds or the party against whom Barrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Praperty or ather material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lenders interest in the Property or rights under this Security Instrument. The procceds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are herchy assigned and
shall be paid to Lender.

All Miscellancous Proceeds that ar¢ not applied to restoration or repair of the Property shalt be applied in the order
provided far in Scction 2.

12. Borrawer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrewer shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrawer ar any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
inchiding, without limitation, Lender's acceptance of payments from third persens, entities or Successors in Interest of
Borrawer or in amounts less than the amount then due, shall not be a waiver af er preclude the exercise af any right or remedy.

13. Joint and Several Liability; Ca-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joimband several. However, anyBorrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer” ): (a)1s co-signing this Security Instmment only te marigage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is nat personaliy obligated to pay the sums
secured by this Security Instrument; and(€)fagrees that Lender and any other Bortower can agrce 10 exlend, modify, forbear or
make any accommadations with regard to the terms of this Security Instrument or the Note without the co-signer’s consent,

Subject to the provisions af Section I 8. ldnsi Stccessamin. Inlcrest o FRAfrower wha assumes Borrawer's obligations
under this Security Instcument in writing. and is approved by Lender. shall obtainsall of Borrower's rights and benefits under
this Security Instrument, Borrower shall not be reteased from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Tnstrument shall
hind {except as provided in Section 20) and benefit the successars and assigns of Lender

14, Loan Charges. Lendcr may charge Borrower fees for serviees performed in conncction with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to. attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Tnstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Sceurity Instrament or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Laan cxceed the permitted limits, then: (a) any such
loan charge shall be reduced by the ameunt necessary to reduce the charge to the permitted limit: and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this
refund by reducing the principal owed under the Nole.or by making a direct payment to Borrower. if a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge {(whether of not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute @ waiver of any right of action Borrower might have arising out of such overcharge.

13. Notices. All notices given by Borrower ot Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Tnstiument shall be deemed 10 have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to ail Borrowers unless Applicable Law expressly tequires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by nolice to Lender. Borrower shall
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promptly notify Lender of Borrower's change of address. 1f Lender specifies a procedurce for reporting Barrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any noticc o Lender shall be given by delivering it
or by mailing it by first class mail Lo Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Tnstrument shall not be deemed to have been given to Lender until
actually received by Lender. If any netice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requircment will satisfy the corresponding requirement under this Sceurity Instrument.

i6, Governing Law; Severability; Rules of Construction, This Sccurity Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
[nstrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the partics to agree by contract or it might be silent. but such silence shall not be construcd as a prohibition against
agrecement by contract, In the event that any provision or clausc of this Security Instrument or the Note conflicts with
Applicable Law, such canflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Secutity Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (¢) the
word "may” gives sole discretion without any obligation to take any action.

17. Borrawer's Copy. Borrower shall be given one copy af the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Tnterest in Borrower. As used in this Scction 18, "Interest in the
Property” means any legal or beneficial interest in the Property. including, but not limited to, those beneficial intercsts
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a bencficial interest in Borrower is sold or transferred) without [ender's prior writien consent, ender may require
immediate payment in full of all sums securc by this-Security-Jostuunent “Hawever, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable T.aw’

If Lender exercises this optionplendenshalh give\Borrower notceiaf acgelaratian. The notice shall provide a period of
not tess than 30 days from the date the notice.is given in-accordance with-Scetion 13 within which Borrower must pay all sums
secured by this Security Instrument. If Botrower fails 1o pay.these sums prior io the expiragion of this period, Lender may
invoke any remedics permitied by 'this'Seeurity Tnstrument-without further hotice ar demand on Borrower.

19. Borrower’s Right to Reinstate After: Accelerationy It Borrewen meets ¢ertain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontiniied at any time prior to the earlicst of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might specify
for the termination of Borrower's right ta reinstatc; or (c) entry of a judgment enforcing this Sccurtty Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other cavenants or agreements; () pays all expenses incurred in
enfarcing this Security Instrument, including, but not limited to, reasonable attorneys' fces, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may rcasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument. and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrawer pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b} money order; (¢) certified check. bank cheek, treasurer's check ar cashier's
check, provided any such check is drawn upon an institution Wwhose deposits arc insurcd by a federal ageney, instrumentality or
entity: or (d) Electronic Funds Transfer. Upon reinstaiement by Boriower, this Security Instrument and obligations secured
hereby shall remain fully clfective as if no acceleration had ocecurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Natice of Grievance. The Nate or a partial interest in the Note (together
with this Sceurity Instrument} can be sold ane or morc times without prior notice to Borrawer. A sale might result in a change
in the entity (known as the "Loan Servicer”) that cellects Periadic Payments due underthe Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Tnstrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale ofthe Nate. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will siate the name and address of the new Loan Servicer,
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the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing, 1f the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note. the mottgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchascr unfess otherwise provided by the Note purchaser.

Neither Borrower nor [ender may commence, join, or be joined to any judicial action (as cither an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Sccurily Instrument or that alleges that the
other party has breached any pravision of, or any duty owed by reason of, this Sccurity Tnstrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the ather party hereto a reasonable period afler the giving of such notice 1o take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
ta be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Barrower pursuant
to Section 22 and the notice of acceleration given (o Barrower pursuant te Section |8 shall be deened 1o satisfy the notice and
oppertunity to take corrective action provisians of this Section 20.

21. Hazardous Substances. As used in this Section 21 (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substanccs: gasoling, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials coniaining asbesios or
formaldehyde, and radioactive materials; {(b) "Environmental Law™ means federal laws and laws of the purisdiction where the
Property is located that relate 10 health, safety or enviranmental protection: {¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and {d} an "Envirenmental Condition™ means a
condition that can cause, contribute to, or otherwisc trigger an Environmental C'leanup.

Barrawer shall not cause or permit the presence, use. disposal, storage. or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, an or in the Property. Borrower shatl not do, nor allow anyone clse to do,
anything affecting the Property (a) that is in vialation of any Environmental Law, (b) which creates an Environmental
Conditian, or (¢) which, due to the presence; use, or release of a Hazardous Substance, creales a condition that adversely
affects the value of the Property. The precedingtwe sentences shalt not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that arelgenérally recognizadito be appropriate to normal residential uses and to
matntenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrewer shall promiptly give Lender written notice of (a)'any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory ageney or private party involving the Property and any Hazardous Substance or Environmenal
Law of which Borrower has ac{Ual knowlcklges (b)ranyEnvironmental ondition: includiagibut nat limited to, any spilling,
leaking, discharge. release or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use
or releasce of a Hazardous Substance whichfadversely‘atfects' the Valuc af thé Properly 1f Borrower learns, or is notified by any
governmental or regulatory authority, or any private party. that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary. Borrower shall prompily take all nccessary remedial actions in accordance with
Environmental Law. Nothing herein shall ercate any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Seeurity Instrument (but not prior to aceeleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrawer, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forcclasure by judicial proceeding and sale of the Fraperty. The notice shall
further inform Borrower of the right to reinstate after acecleration and the right to assert in the foreclosure procecding
the nen-existence of a default or any other defense of Borrewer to acceleration and foreclosure, If the default is not
cured an or before the date specified in the notice; Lender at its option may require immediate payment in fuil ¢f all
sums secured by this Security Tnstrument without further demand and may forechose this Security Instrument by
judicial proceeding. Lender shall be entitled to colleet all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.
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23. Release. Upon payment of all sums secured by this Security Tnstrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but anly if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider exccuted by Borrower and recorded with it.

s

éTATE oF : S S ; S e e
COUNTY OF LAXKE

Before me the undersigned, a notary public for LAKE county, state of  Indiana persanally appeared

Juan A. Montanez

and acknowledged the execution of this instrument this _17thday of _ March, f2011

~

NotaryPublicy . _Ahomas G. Schiller

THOMAS G. SCHILLER

. .;-‘, 7
;\“{9 My coL;msscwion.zmm My Commission Expires: ~ May 27, 2016
NG May 27, 2016 County of Residence: Lake

",
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1 affirm under penaltics for perjury, that 1 have taken reasonable care to redact each social security number in thig
document, unless required by law.

Sig_na.tu_re : arant
" THOMAS G. SCHILLER

Printed Name of Declarant

This instrument was prepared by:

MARIANNE TORRENCE
ACADEMY MORTGAGE CORPORATION
1218 EAST 7800 SOUTH, SUITE 100
SANDY, UT 84054

(801; 233-3700
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE

WITHOUT ¥AL OF THE
DEPARTM A@ﬁ;‘ FAIRS OR
IT T.

This Document is the pro&el;t%z of

the Lake County Recorgderioss ss

MIN: 1000608-0002066734-9
Case #: 26-26-6-0661195

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is madec this 17 TH
day of MARCH, 2011, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Dced to Secure Debt (herein "Sccurity Instrument™) dated of even date
herewith, given by the undersigned (herein "Borrower") to secure Borrower's Note to ACADEMY
MORTGAGE CORPORATION (herein "lender”) and covering the property described in the
Security [nstrument and located at 6813 ONTARIO AVENUE, HAMMOND, IN 46323 (Property
Address).
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V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made
in the Security Tnstrument, Borrower and Lender further covenant and agree as follows:

It the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the
rights, duties and liabilities of Borrower and Lender. Any provisions of the Security Instrument or
other instruments executed in connection with said indebtedness which are inconsistent with said
Title or Regulations, including, but not limited to, the provision for payment of any sum in
connection with prepayment of the sceured indebtedness and the provision that the Lender may
accelerate payment of the secured indebieduess pursuant to Covenant 18 of the Security

[nstrument, are hereby amended or negated to the extent necessary to conform such instruments to
said Title or Regulations.

LATE CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding four
percent (4%) of the overdue payment when paid more than fifteen (15) days after the due date
thereof to cover the extra expense involved in handling delinquent payments, but such "late charge"
shall not be payable out of the proceeds of any sale made to satisfy the indebtedness secured
hereby, unless such proceeds arc sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans A ffairs fail or refuse to issue its guaranty in full
amount within 60 days from thcidate thatthisloapswould nermally become cligible for such
guaranty committed upon by the Department of Veterans A ffairs under the provisions of Title 38 of
the U.S. Code "Veterans Biuefis. ! the Merigageefinay declare the indébtedness hereby secured at
once due and payable and mtay forcclose immediatcly or may exercise ay other rights hercunder or
take any other properaction as by law provided.

TRANSFER OF THE PROPERTY! This loan may be déclared immediately due and payabic
upon transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is cstablished pursuant to Section 3714 of Chapter 37, Title 38, United State
Code.

An authorized transfer ("assumption") of the property shall also be subject to additional covenants
and agreements as sct forth below:

{a) ASSUMPTION FUNDING FEF: A fec equal to one hall of one percent (0.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the loan holder or its authorized agent, as trustee [or the Department of Veterans Affairs. If the
assumer fails (o pay this fee at the time of transfer, the fee shall constitute an additional debt to that
already sccured by this instrument, shall bear interestat the ratc herein provided, and at the option
of the payee of the indebtedness hereby secured or any transferee thereof, shall be immediately due
and payable. This fec is automatically waived if the assuimer is exempt under the provisions of 38
U.S.C. 3729 (¢

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption and transfer of this loan, a processing fee may be charged by the loan holder or its
authorized agent for determining the creditworttiingss of the assumer and subsequently revising the
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holder's ownership records when an approved transfer is completed. The amount of this charge
shall not exceed the maximum established by the Department of Veterans A ffairs for a loan to
which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the

Department of Veterans Affairs to the extent of any claim payment arising from the guaranty or
insurance of the indebtedness created by this instrument

IN WITNESS WHERFEOF, Borrower(s) has executed this V.A. Guaranteed TLoan and Assumption
Policy Rider.

e e R 17 2

—\J/BORROWER - JUAN A MONTANEZ - DATE| &

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
= 539 Page 3 of 3



