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MORTGAGE

DETINITIONS

Words used in multiple sections of this document arc defined below and other words are defined in Sections 3, 11,
13, 18,20 and 21. Cerlain rules regarding the usage of words used in this document are also provided in Section 16.

{A) “Security Instroment” means this document, which is daled March 11, 2011, together with all Riders io
this document.

(B) “Borrgwer” is PHILIP J SAWYER and RENEE J SAWYER, husband and wife, Borrower is the
mortgagor under this Sccurity [nstrument.

0y “MERS” is Morigage Electronic Regisiration Systeins, Inc. MERS is & separate corporation that is acling
solely s & nominee for Lender and Lender’s successors and & ‘ens. MERS is the mortgagee under this Security
Instrument. MERS is crganized and cxisting under the laws ol Delaware, and has 2 mailing address of PO Box
2026, Flint, MI 48501-2026 and 1 sirect address of 1901 E. Voorhees Streel, Suite C, Danville, IL 61834, MERS
telephone number is (888) 679-MERS.

Indiana Mortgage—Singie Family—Faunie Muc/l'reddie Mac Uniform Instcument Form 3015 1/01
MERS Modified

The Conmpliance Source, Inc, Papge 1 of [5 Mudified by Compliance Source 14301IN 08/00 Rey, 11/08
www.conplinncesource.com @2000, The Compliance Source, Iac.

O O

[
AMOUNT $ q\dl

CASH — . CHARGE
3
CHECK # ’}4‘>K£

OVERAGE

COPY

NON -COM

CLERK I A
(/_LT T

7



(M “Lender” is Ally Bank Corp.. Lender is a state chartered bank organized and existing under the laws of
Utah. Lender's address is 1100 Virginia Drive, Fort Washington, PA 19034,

(£) “Note” means the promissory note signed by Borrower and dated March 11, 2011, The Note states that
Borrower pwes Lender One Hundred Ninety Six Thousand aad 00/100ths Dollars (1.5, $196,000.00) plus
interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in [ull nat later
thun April 1, 2026.

(F) “Property™ means the property that is described below under the heading “Transfer of Rights in the
Property.”
(G) “Loan” means the debl evidenced by the Note, plus intcrest, any prepayment charges and lale charges due

under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument thal are executed by Borrower. The lollowing
Riders are 1o be executed by Borrower [cheglk box as applicable]:

(] Adjustable Rale Rider [} Condominium Rider [ Second Home Rider
D Balloon Rider 7 Planned Lnit Development Rider 1 Biweekly Payment Rider
[] 1-4 Family Rider ] Revocable Trust Rider

[] Other(s) [specif§]

(1 “Applicable Law™ meansiall éontrolling@pplicable fedcral, slale@and docal statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

(h “Community Association Dues, Fees, and Assessments” means all dues, fees, asscssments and orher
charges that are imposed on Borrower ar the Property by a condominium associalion, homeowners association or
similar organization.

{K}) “Electronic Funds Transfer” means any transfer of funds, other than a (ransaction originaled by check,
draft, ur similar paper instrument, whichuis initfated through an electronic terminal, lclephonic instrument, computer,
or magnetic tape so as (o order, instruel, or authorize  fmancinl institution to debir or credit an account. | Such erm
includes, but is not limited to, point-of-sale transfers, automated tefler machine transaclions, transfers initiated by
telephone, wire transfers, and automated clearinghouse. transfscs.

(L) “Escrow Iterms” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, setllement, award of damages, or proceeds paid by
any third party {other than insurance proceeds paid under [he coverages described in Section 5) for: (i) damage to,
or deslruction alf, ke Property; (if).condemnation ar-ather taking of ail'or any part of the Property; {iii) conveyance
in lieu of condemnation; ar (iv) misreprescnations of, oromissions s w, the value and/or condition of the Property.

(N) “Mortgage [nsurance™ means insurapce protecting Lender zgainsl the nonpaymen: of, or default on, the
Loan.
) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the

Note, plus {ii} uny amounts unrder Section 3 of this Security Instrument.
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03] “RESPA” means the Rcal Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and is
implementing regulation, Regulation X (24 C.ER. Parl 3500}, as they might be amended from time 1o time, o1 any
additional or successor legislation or regulation that governs the same subject matter. As used in this Securily
Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related
mortgage loan™ even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.

Q) “Successor in Interest of Borrower” means any party that bas taken lille to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security [nstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower’s covenants and agreements under this Sccurity
Instrument and the Note. For Lhis purpose, Borrower does hereby mortgape. grant and convey to MERS (solely as
nominee for Lender and Lender’s successors and assigns) and Lo the successors and assigns of MERS the following
described property located the

County of LAKE
{Type of Recording Jurisdiciion] [Name ol Regording Jurisdiction)
See exhibit "A" attached hereto and'made a part hereof.

which currently has the address ol 9031 LIABLE ROAD
{Slreet]
Highland , Indiana 46322 {“Property Address™):
[City] [Zip Cade]

TOGETHER WITH all the improvements now or hereafller erected on the property, and ali easements,
appurtenances, and fixlares now or hereafier a pace of the property. All replacements and additions shall also be
covered by this Security nstrument. All of the foregoing is refeired fo in this Securily Insirument as the “Propetty.”
Barrower understands and agrees thal MERS holds only legal title to (he inlerests granted by Borrower in Lhis
Securily Instrumient, but, if necessary lo comply with law or cusiom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right: to exercise any-or all of those interests, including, but not limiled Lo, the right
io foreclose and sell the Property; and to tzke any-action reguired of Lender including, but not limited 10, releasing
amd canceling this Security Instrunesat.

BORROWER COVENANTS that Borrower is lawlully seized of the estate hereby conveycd and has the
right to mortgage, granl and convey the Property and that the Property is unencumbered, cxcept for encumbrances of
record. Borrower warrants and will defend generally the litle to Lhe Properly against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform
covenants wifh limited variations by jurisdiclion to consiilute a uniform securily instrument covering real properly.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debl evidenced by the Note and any prepayment
charges and late charges due under the Note, Borrower shatl also pay funds for Escrow Items pursuant to Seclion 3.
Paymenis due under the Note and this Securily Instrumenl shall be made in U.S. curtency. However, if any check or
other insirument received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subscquent payments due under the Note and this Security Instrument be
made in one or mere ol the following forms, as selected by Lender: (a) cash; (b) money order, {c) certified check,
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon ap institution whose
depuosils arc insured by a federal agency, instrumentality, or en: y: or (d) Electronic Funds Transfes.

Payments arc deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may
return any payment or partial payment if the payment or partial payments arc insvfficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its righis to refuse such payment or partizl payments in the future, bul Lender is not
obligated 1o apply such payments at the tinle stch-payneils are secepted. If each Periodic Payment is applied as of
its scheduled due date, then Lendet need niol pay intcrest on unapplied-funds. Lender may hold such unapplied
funds until Borrower makes payimealdo bring the Loan-current, -If Borrower dogs nel do so within a reasonable
period of time, Lender shall either apply sueh funds or return/them ta Borrower. 1f net applicd earlier, such funds
will be applied to the outstanding priacipal balance under the Note immediately prior 1o forcclosure. No offset or
claim which Borrower migh! havemow ordnthesfuiure againstLendershall relieve: Burrowen from making payments
duc under the Note and this Secudty Instrumenl or performing the covenants and agreemenls sccured by this
Security Instrument.

2. Application of Payments or Procceds. Except as otherwise described in this Section 2, all payments
accepted and applicd by Lender shall be apphed in the following order ol priority: () interest due under the Note;
(b) principal due under the Note; (¢) amounts duc under Section 3. Such payments shall be applied to cach Perindic
Payment in the order in which it became due. Any remaining amounis shall be applied Lirst (o late charges, second
to any other amounis due under this Securily Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower far a delinquent Periodic Payment which includes a sufficient
amouni l¢ pay any late charge due, the payment may he applied Lo the delinquent payment agd the late charge. [If
more than onc Periodic Payment is culstanding, Lender ma; apply any payment received from Borrower to the
repayment of the Periodie Payments if, and to the extent that, ¢cach payment can be paid in full. To the extent that
any excess exists alter the paymenl is applied to the full payment of one or mete Perindic Payments, such excess
may be applied Lo zny lafe charges due. Voluntary prepayments shall be applied firsl to any prepayment charges and
then as described in the Nole.

Any application of payments, insurance pracceds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower siall pay lo Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, 2 sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can altain priosity over this Seeunty-Instrament as a lien or escuinbrance on the
Property; () leaschold payments or ground rents on the Piopesty, il any; (¢) premiums [ur any and all insurance
required by Lender under Section 5; and {d) Mortguge Insurance premiums, if any, or any sums payable by
Borrower o Lender in lieu of the payment of Mortgage Insarance premivms in accordance with the provisions of
Section (0. These items are called “Escrow ltems.” Al eriginaton or al sny tme during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borower,
and such dues, fees and assessments shali be an Escrow Jtem. Borrower shall promptly furnish to Lender all notices
of amounts 10 be paid under this Scction. Borrewer shall pay Lender the Funds for Escrow llems wnless Lender
waives Borrower’s abligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation 1o pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may vnly be in wriling.
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In the event of such waiver, Borrower shall pay directly, whe:: and where payable, the amounts due for any Tscrow
Tlems for which payment ol Funds has been waived by Lender and, if Lender requires, shall furnish (o Lender
receipts evidencing such payment within such time period as Lender may require. Borrowet’s obligation to make
such payments and to provide receipts shall for ali purposes be deemed to be a covenant and agreement conlained in
this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. Tf Borrower is obligated 10
pay Escrow Items directly, pursuant to a waiver, and Borrower fails 1o pay the amount due for an Escrow liem,
Lender may exercise ils rights under Sectlon 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay o Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a nolice given in accordance with Seclion 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collecl and hold Furds in an amount (a) sutficient to permit Lender to apply the
Punds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
cxpenditures of future Escrow liems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a'federal agency, instrumentality, or
entily (including Lender, if Lender is an institution whose_ deposils_aregso insured) or in any Federal Home Loan
Bank. lender shall apply the Funds to pay-the Esctow Ilems'no later than thestime specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender paySyBomower interest on'the Funds and Applicable Law permils Lender 1o make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest lo be paid on the Funds,
Lender shall not be required 16 'pay Borrower anyinierest or ecrnings enthe Hunds. (Borrowerand Lender can agree
in writing, hiowever, that interest shall be paid on the Funds. Lender shall give to Borower, without charge, an
annual accounting of the Funds as fequited by RESPA.

If there is @ surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as deflined under
RESPA, Lender shall notify Borrower as required by RESPA, and Bomrower shali pay tw Lender the amount
necessary to make up the shortage in accordance with RESPA, butin no more than 12 monthly payments, If there is
a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as requircd by RESPA,
and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in
no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumenl, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Lieas, DBorower shall pay all taxes, assessments, charges, fines, and impositions
altributatfe to the Property which can allain priorily over this Security Instrument, leasebold payments or ground
rents on the Property, if any, and Community Association Ducs, Fees, and Assessments, if any. To the extent that
these iteins are Escrow [lems, Borrower shall pay them in-the manner provided in Scetion 3.

Borrower shall promptly discharge any-lien which has priority over this Securily Instrument unless
Borrower: {a) agrees in writing lo the payment of ‘the obligation secured by the lien in a manner acceptable lo
Lender, bul only so long as Borrower is perlorming such agreement; (b) contests the licn in good faith by, or defends
against enforcement of the lien in, legal proceedings which in Lender’s epimion operate to preveat the enforcement
ol the lien while those proceedings are pending, bulonly until such procsedings are concluded; or (¢) secures from
the holder of the lien an agreement satisfactory to Lender s hordinating the Jien to this Securily Insirumenl. If
Lender determines that any part of he Froperly is subject to a Hen which can atlain prierity over this Security
Instrument, Lender may give Bortower a notice identilying the lien. Within 10 days of the date on which that notice
is given, Borrower shall salisfy the lien or fake one or more of the actions skt forth above in this Sectioa 4.

Lender may require Borrower 1o pay a one-fine charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards
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including, bul not limited to, earthquakes and floads, for which Lender requires insurance. This insurance shall be
mainlained in the amounts (including deductible levels) and for the periods that Lender requires, What Lender
requires pursuant 1o the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject lo Lender’s right to disapprove Borrower’s choice,
which right shall not be exercised unreasonably. Lender may require Borrower Lo pay, in connection with this Loan,
cither: (a) a one-time charge for [lood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and cerlification services and subsequent charges cach time remappings or
similar changes occur which reasonably might affect such datermination or certification. Borrower shall also be
responsible [or the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone delermination resuiting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under +- obligalion 1o purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Barrower, Borrower’s
equity in the Property, or the contents of the Properly, against any risk, hazard or lability and might provide greater
or lesser coverage than was previcusly ineffect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significanily exceed the <ostof insurance that Boirgwer geuld have obtained. Any amounts
disbursed by Lender under this Scclion 5 shall baconie additional “debt*ef Borrower secured by this Security
Instrument, These amounts shall bgar-intergst-atthe Note rate from thewdate of disbugsement and shall be payable,
wilh such interest, upon notice [rom! Lender to Borrower réquesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall inelede s standardimectgage olanse, and shallmame Tiender asmorigagee and/or as an
additional loss payes: Iender shall bave the right 1o hold the policies and renewal cerlificates. If Lender requires,
Booower shall promptly give lo Lender-all receipts of paid premiums and'renewal notices. If Borrower oblains any
[orm of insurance coverage, not oltherwise required by Lender, lor damape to, or destruction of, the Property, such
policy shall include a standard morigage clause and shall name Lender as morigagee and/or as an additional loss
payce.

In the event of loss, Borrower shall give prompt notice fo the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrawer. Unless Lender and Borrower otherwise agree in wriling, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair ol the Preperty, if the restoration or repair is economically feasible and Lender’s security is not lessened.
DNuring such repair and restoration period, Lender shall have the mght to hold such insurance proceeds until Tender
has had 4n opporiunity to inspect such Properly (v ensure th= work has been completed to Lender’s satisfaction,
provided that such inspection shall be underlaken promptly. Lender may disburse proceeds for the repairs and
restoralion in a single payment or in a series of progress payments as the work is complefed. Unless an agrecment is
made in wriling or Applicable Law requires intercst to ke paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such procceds. Fees for public adjustets, or other (hird parties,
retained by Borrower shall not be paid ool of the insurance proceeds and shall be the sole obligationof Borrower, 1f
the restoration or Tepair is.not ceonomically feasible or Lender’s security would be lessened. the insurance proceeds
shall be applied to the sums sccured by 1his Sccurity Instrument, whether or nel then duc, with the excess, if any,
paid to Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

1l Borrower abandons the Property, Lender ‘may lile, negoliate and settle any availahle insurance claim and
related matters. I Borrower does notrespond within 30days (o 4 nofice Irom Lender that the insurance carrier bas
offered to settle a claim, then Lender may negoliate and seftle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Barrower hereby
assigns to Lender (a) Borrower's rights to any insutance proceeds inn an amount nof to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance pelicics covering the Property, insofar as such rights
are applicuble lo the coverage of the Property. Lender may uwse the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid uader the Note or this Security Instrument, whether or not then due.,
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6.  Occupancy. Borrower shall occupy, cslablish, and use the Properly as Borrower’s principal residence
within 60 days after the execution of this Security Instrui ent and shall continue to occupy the Properly as
Borrower's principal residence for at least one vear after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unrcasonably withheld, or unless extennating circumstances cxist which are
bevond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Properly, allow the Property to deteriorale or commit waste on the Properly. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
from deterioraling or decreasing in value duc to its condition. Unless it is determined pursvanl lo Section 5 that
repair or restoration is ot econoiically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or dumage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Properly, Borrower shall be responsible for repairing or restaring the Property only if Lender has
teleased proceeds lor such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment o1 in a series of progresy payments as the work is completed. If the insurance or condemmnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoraticn.

Lender or ils agent may make reasonable enttics upon and inspectinns of the Property. If il has reasonable
cause, Lender may inspect the intesiorol-the improvements.on-the Properly. Lender shall give Borrower notice at
the time of or prior to such an-interior insgection specifying such reasopable cause.

8. Borrower’s Loan Application. Borrower shall be in defaubt if, during the Loan application process,
Borrower or any persons or entiliessagtinghat the dircotion of Bortowerjor swith Bortowern’s knowledge or consent
gave materially false; misleading, or inaccurate infopmation or staicments to Lender for failed to provide Lender
with material informalion) in connection with-the Loan.” ™. =ral representations-inciude, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Intercst in the Property and Rights Under this Sccurity Instrument, If
(a) Borrower [ails lo perform the covenants and agreements contained in this Security Lnstrument, (b) there is a legal
proceeding that mighi significanlly affect Lender’s interest in' the Propsrty and/or rights under this Security
Instruiment (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enlorcement of a lien
which may attain pdority over this Securily Instrumenl or 1o enforce laws or regulalions). or (¢) Borrower has
ahandoned the Property, then Lender may do and pay for whatever 1s reasonable or appropriate to protect Lender’s
interest in the Propesty and rights under this Secarity Instrunient, including protecting and/or assessing the value of
the Property, and securing &nd/or repairing the Property. Lender’s actions can include, but are not limited ta:
{(n) paying any sums secured by a licn which has prionity over this Security Insirament; (b} appearing in court; and
(¢) paying reasonable attorneys’ fees to protect its interest in the Properly andfer rights under this Scecurity
Instrument, including its secured position in a bankrupicy progeeding. Secuting the Properly includes, but is not
limited {o, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have wtilities mirned on or off.
Although Lender may lake sction under this Section @, Lender dovs not have to do so and is not under any duty or
oblipation to do so. It is agreed hat Lender incurs no liability for not taking any or all aclions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debl of Borrower secured
by this Sceurity Instrument. These amounts shall bear inlerest at'the Note rate from the date of disbursement and
shall be payable, with such interest, uporrnalice from Lender t- Barrower requesting payment,

H this Security Instrument is on 4 leaschold, Borrower shall comply with all the provisions of the lease. if
Borrower acquires fee title to the Propetty, the leasehold and the e Litle shall not merge uniess Lender agrees (o the
merger in writing,

10, Mortgage Insurance. If Lender required Mortgage [nsurance as a condition of making the Loar,
Borrawer shall pay the premiums required 1o mainfain the Mortgage Insurance in effect. 1f, for any ceason, the
Mortgape Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously
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provided such insurance and Borrower was required 1o make separately designated payments loward the premivms
for Morigage Insurance, Borrower shall pay the premiums required to abtain coverage substantially cquivalent to the
Mortgage Insurance previously in effect, at 2 cost substantially equivalent to the cost to Borrower ol the Mortgage
Insurance previously in eifect, from an alternate mortgage insurer selected by Lender. If subsluntially equivalent
Morlgage [nsurance coverage is nof available, Borrower shall continue (o pay 1o Lender the amount of the scparalely
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the [act that the Loan is vitimaiely paid in {ull, and Lender shall not be reguired to
pay Borrower any injerest or earnings on such loss reserve. Lender can no longer require Joss rescrve payments if
Mortgage Insurance coverage {(in the amount and for the period that Lender requires) provided by an insurer sclected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan and
Borrower was required to make scparately designated payr-ents toward the premiums for Mortgage Insurance,
Barrower shall pay the premiums required to maintain Morigage Insurance in effect, or to provide a non-refundable
loss reserve, until Lender’s requirement for Morlgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing [9r Such termigation. or until fermination is required by Applicable Law.
Nothing in this Section 10 affects Barrower's-obligation to pay interest al the 1ate provided in the Note,

Mortgage [nsurance reimburses Lender (or any enlity that purchases the Note) for cerlain losses it may
incur if Borrower docs not repay the Dpan as agreed . Borrower is not'a party to'the Mortgage Insurance.

Morlgage insurersevaluate their total risk an all such insurance in force from time 1o time, and may enter
into agrecments with other parties thall sharerormodify thein fisk; ongeduce dosses, ‘These ggreements are on terms
and conditions that are satisfactory to the morlgage insurer and the ather party_{or parlies) to (hcse agreements.
These agreements may requirc the mortfagedassser tomake payments Ushig iy source of funds that the mortgage
insurer may have available (which may include funds obtained {rom Mortgage Insurance preminms).

As a result of these agreemenls, Lender, any purchaser of the Note, another insurer, uny reinsurer, any other
enfily, or any aftiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or
might be characlerized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing ar
modifying the mortgage insurer’s risk, or reducing fosses. 1f such agreement provides that au affiliaie of Lender
takes a share of the insurer’s risk in exchange for & share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amonnts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.,

() Any such agreements will not affect the riz™ts Borrower has — if any — with respect to the
Morfgage Imsurance under the Homeowners Proteciion Act of 1998 or any other law. These rights may
include the vight to receive certain disclosures, to requesi and ahtain cancellation of the Mortgage lnsurance,
to have the Mortgage Insurance terminated antomatically, and/or to reccive a refund of any Mortgage
Insurance premiums that were unearned at the time of such cancellation or termiration,

11. Assignment of Miscellaneons Proceeds; Forfeiture. -All Miscelfancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Properly is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is noi lessened. During such
repair and restoration period, Lender shall have the right (o hold such Miscellaneous Proceeds until Lender has had
an opporlunity o inspect such Property to casure the wark has been completed to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Tender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is compleled. Unless an agreement is niade in writing
ar Applicable Law requires interest to be paid on such Misccllancous Proceeds, Lender shall not be required to pay
Borrower any inlerest or carnings on such Miscellaneous Proceeds. If the restoration or repair is nol cconomically
feasible or Lender’s sceurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums sccured by

Intiann Mortgage—Single Family—Tannic Mac/Freddic Mac Uniferm Lastrument Form 3015 1/01
MERS Modificd

The Compliance Sonrce, Inc, bPage 8 of 15 Modified by Compliance Source 14301IN 08/00 Rev, 11/08
www.complisnccsource.com ©2000, The Compliznoee Source, Inc.

T

[

i

7



this Security Instrumeni, whether or not then duc, wilh the excess, if any, paid to Borrower. Such Miscellaneous
Procecds shall be applied in the order provided for in Section 2.

In the event of a 1olal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
be applied 1o lhe sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid t©
Borrower.

In the event ol a partial taking, destruction, or loss in value of the Property in which the fair markel value of
the Properly immediatcly before the partial taking, destruction, or loss in value is equal lo or greater than the amount
of the sums secured by this Security lastrument immediately Delore the partial taking, destruction, or loss in value,
unless Borrower and Lender olherwise agree in writing, the sums secured by this Security Instrument shall be
reduced Ly the amount of the Miscellangous Proceeds multiplied by the following fraction: (a) the rotal amount of
the sums secured immediately before the partial taking, destruclion, or loss in value divided by (b) the fair market
value of the Property immediately before the partial laking, destruction, or loss in value. Any balance shall be paid
to Borrower.

I the event of 4 partial taking, destruction, or loss in value of the Property in which the fair market valuc of
the Property immediately before the partial taking, destruction, or loss in value is-less than he amount of the sums
secured immediately before the partial taking,\destruglion, er loss in vulue, unless Borrower and Lender othenwise
agree in writing, (he Miscellaneous Proceeds shall“be-applied ‘ta the ‘sums secured by this Security Instrament
whether or not the sums are then dug,

If the Property is abandoned by Bormrower, of il ufter notice by Lender'to Bomtwver that the Opposing Parly
(as defined In the next sentence) offers to make an award to settle a claim [or damages, Borrower fails to respond to
Lender within 30 days afler [a¢ daleihe neticegs givenylender 1§ authorized loeollectandapply the Miscellaneous
Proceeds either Lo restoration or repair of the Properly or to the sums secured by (his Se€urity Instrumen!, whether or
not then due. “Opposing Parly” means thethird“pavgy that'owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a night of action in regard to Miscetlancous Proceeds.

Borrower shall be in default if any action or proc¢ eding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property ar other material impairment of Lender’s interest in the
Property or rights) under this Securily Instrument. Borrower can cure such a defavit and, if acceleration has
occurred, reinstale as provided in Section 19, by causing the action or procecding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other materiai impairment of Lender’s interest in the
Properly or rights under this Security Instrument. The proceeds ol any award or claim for damages that are
attriburable to the Lnpairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shal! be applied in
the order provided for in Section 2.

12. Berrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization ol the surms secured by this Security Instrument granted by Lender {0 Borrower or
any Successor in Interest of Bomower shall not operate to release the liability ol Borrower or any Stuccessors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successer in Interest of
Borrower or to refuse to extend time [or payment of otherwise modify amortization of the sums secured by this
Security Instrument by reasen of any demand made by the urigingl Borrower or any Suceessors in Inlerest of
Borrower., Any forbearance by Lender in exercising any right or remedy [ncluding, without limitation, Lender’s
acceptance of payments from third persons, entities or Successorsin Interest of Borrower or in amounts less than the
amount then due, shall 1ot be a walver of or preclude the exarcise ofany right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joinl aud several. However, any Borrower who ce-signs this
Security Instrument but does not execute the Nole {4 “co-signer”): (a) is co-stgning this Security Instrument only to
mortgage, grant and convey the co-signer’s interest in the Prop- ty under the terms of this Sccurity Instrument; (b} is
not persunally obligated to pay the suns secured by this Security Instrument; and (c) agrees thal Lender and any
other Borrower can agree to extend, modify, forbear or make any accommodations wilh regard to the terms of this
Security Instrument or the Note without the co-signer’s consent.
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Subject to the provisions of Scclion 18, any Successor in Inlerest of Boreower who assumes Borrower’s
obligations under this Security Instrument in wriling, and is approved by Lender, shall obtain all of Bormower’s
rights and bencfits under this Security Instrument. Borrower shall not be releasced from Bomrower’s obligations and
liability under this Security Instrument unless Lender agrees to such release in writing. The eovenants and
agreements of this Security Instrument shall bind (except as provided in Section 20} and benefit the successors and
assigns of Lender.

14. Loan Charges. Lcuder may charge Borrower fees for services performed in connection with
Borrower’s defaull, for the purpose of protecting Lender’s interest in the Properly and rights under this Sceurity
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. [n regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not
e construcd as a prohibition on the charging vl such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interesi or other loan charges collected or to be collecled in connection with the Loan exceed the permitted
limits, then: (a) any such laan charge shall be reduced by the amount necessary to reduce the charge {o the permitied
limil; and (b) any sums alrcady collecled iTom Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this-refund by ‘tedoer: ' the'prineipaliewed under the Nete or by making a
direct paymeni lo Borrower. [f 4 gefund reduces principal, the reduetion will be treated as a partial prepayment
without any prepaymenl charge (whethet or not a prepayment charge is provided for, Under the Note). Borrower's
acceptance of any such relund made by direct payment to Borrower will constitute a waiver of.any night of action
Borrower might have arising oot of such overcharge:

15. Notices:” All notices given by Bogrower or Lender in connection Wwith this Securily Instrument must be
in writing. Any notice to Borrowet inl €onnectionSvith.this Seeurity Instrument $hall'be deemed (o have been given
tn Borrower when mailed by [irst class mail or when actually delivered to Borrower's notice address 1f sent by other
means.  Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly
requires otherwise, The notice address shall be the Propeny Address unless Bermower has designaled 4 substitute
notice address by notice o Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
1.ender specifies a procedure [or reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be unly one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by firsi class mail
o Lender's address stated herein unless Lender has designated another address by nolice to Bommower. Any notice in
connection with this Secerity Instrumentshall nol be deemed to have been given 1o Lender until actually received by
Lender. If any notice required by this Securily Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Constroction. This Security Instrument shall he governed
by federal law and Lhe law of the jurisdiction in whigh.the Properiy isJocated. All rights and obligations contained
in this Security [nsirument are subject Lo any requirements “ad limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by cannact or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the eveat that any provision or ¢lause of this Securily
[nsirument or the Notwe conflicts with Applicable Law, such conflict shall not affect ather provisions of this Security
Instrument or the Nolc which can be given effect withoul the contlicting provisian.

As used in this Security Instrument: (a) words of (the masculine gender shall mean and include
corresponding newter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (¢) the word “may” gives sole discretion without any obligation (o take any action.

17. Borrower's Copy. Borrower shall be given one copy ol the Note and of this Security Instrument.

18. Transfer of the Property or a Reneficial Iuterest in Borrower. As used in this Section 18, “Interest
in the Property”™ means any legal or beneficial interest in the Property, including, but not limited t¢, those beneficial
interests Lransferred In a bond for deed, contract for deed, instablment sales contract or escrow agreement, the intent
ol which is the transfer of title by Bosrower al 2 [uture date to a purchaser.
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1f all or any part of the Properly or any Interest in the Property is sold or transferred (or if Borrower 1s not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate paymen! in full of all sums secured by this Sccurily Instrument, However, this
oplion shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the nolice is given in accordance with Seclion 15 within which
Borrower must pay all sums secured by this Scecurity Instrur nt. Tf Borrower fails to pay these sums prior 1o the
expiration of this period, Lender mzy invoke any remedies permitted by (his Security Instrument without further
notice or demand on Botrower.

19. Borrower’s Right to Keinstate After Acceleration. If Borrower mcects cerlain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time priot to Lhe carliest ef:
(2) fve days belore sale of the Property pursuant to Seclion 22 of this Security Instrument; (b} such other peried as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (¢} cntry of a judgment
enforcing this Securily Instrument. Those conditions are that Borrower: {(a) pays Lender all sums which then would
be due under this Security Instnunent and the Note as if no acceleration had occurred; (b) cures any defsult of any
other covenants or agreements; (¢) pays all expensessncurmredyincenfareing this Security Instrument, including, but
not limited 1o, reasonable attorneys’ fees, property inspection and vihiation'fees, and other fees incurred for the
purpose of protecting Lender’s intevestinthe Properfy-and rights, underthis-Security lasirumenl; and {d) takes such
action as Lender may reasonably requite o assure that Lender’s wterest in the Property and rights under this
Security Instrument, and Borrower™s obligation to pay the sums secured by this Securily Instrument, shall continue
unchanged, Lender may requiré that Botresver pay(such reiuslalcment jsums and iexpenses in ane or more of the
[ollowing formns, as selecied by Lender: (a) cash; (b) money order; (c)certified cheek, bank check, treasurer’s check
ar cashier’s check| provided any such ‘eheek s drawrdpon-an'insitution-wheose deposits are insured by o federal
agency, instrumenlality or entity; or (d) Electronic Funds Transler. Upon reinstatement by Borrower, this Securily
Tnstrument and obligations secured herchy shall remain fully effective as if no acceleration had occurred, However,
this right Lo reinstale shall not apply in the case of acceleration under Scclion 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or z partial interest in the
Note (together with this Security Instrument) can be sold one + mare times without prior notice 1o Borrower. Asale
might result in a change In the entity (known as the “Loan Servicer™) that collects Periodic Payments due under the
Note and this Securily Instrument and performs othcr mortgage loan servicing obligations uader the Note, this
Security Instrumenl, and Applicable Law. There alsc might be one or more changes of 1he Loan Servicer unrelated
to a salc of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
whtich will state the name and address of the new Loan Servicer, the address (o which payments should be made and
any other infommation RESPA requires in connection with a setice of transfer of servicing. If the Note is sold and
thereafier the Loan is scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan  Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Nole purchaser unless otherwise provided by the Nate purchaser.

Neither Borrower nor Lender may commmenee, join, o1 be-joined to any judicial action (as cither an
individual litigani or the member of u class) that arises from the other party’s actions pursuant to this Security
[nstrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, Lhis
Security Instrumenl, until such Berrewer o1 Tender has netified the other party {with such notice giver in
compliance with the requircments of Scction 15) of such alteged breach and afforded the other parly hercto a
reasonable period sffer the giving of such notice 1o rake corrective action. If Applicable Law provides a time period,
which must clapse before certain action can be tekei, that tine pericd will be decmed 1o be reusonable for purposes
of this paragraph. The notice of acceleration and epportunity to cure given to Borrower pursuant to Section: 22 and
the nolice ol acceleration given to Borrower pursuant to Section 18 shall be deemed (o satisly the nolice and
opporlunity to luke corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Sectior 21: (a) “Hazardous Substances” are {hose substances
defined as toxic or hazardous substances, pollulants, or wusles oy Environmental Law and the following substances:
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gasoline, kerosene, other (ammable or toxic petroleum products, toxic pesticides and berbicides, volatile solvents,
materials containing asbestos or fornaldehyde, and radioactive materials; (b) “Environmental Law™ means fedecal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (¢) “Environmental Cleanup” includes any response action, temedial action, or removal actien, as
defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, conlribute
to, or otherwise trigger an Environmental Cleanup.

Bomrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Suhstances, or threaten 1o releasc any Hazardous Substances, on or in the Preperty. Borrower shall nol do, nor allow
anyone else o do, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which
creates an Environmental Condition, ar (¢) which, duc (o the presence, use, or releasc ol a Hazardous Substance,
creates a condition that adversely alicets the value of the Property. The preceding two sentences shall nol apply 1o
the presence, use, or storage on the Property of small quantilics of Hazardous Substances thal are generally
recognized 1o be appropriate 1o normal residential uses and 1o maintenance of the Property {including, but not
fimited to, hazardous substances in consumer products).

Borrower shall promptly give Lender wrtten notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory @geneysor phivaiesparty/involeing the Property and any Hazardous
Substance or Environmental Law-of which Borrower has aclual knowledge, (b) any Environmentsl Condition,
including but not limited to, any spiiling, dcakimg, discharoe, 1< pzasecpthveat ofueleasem! any Hazardous Substance,
and {c) any condition caused by the presence, use or.release of a Hazardeus Substence which adversely affects the
value of the Property. If Boprgwer leamns, or is notilied by any governmental or regulatory authority, or any private
party, that any removal or olher remediation of ‘any” Hazardous "Substance affecting Ihe? Frepeity Is necessary,
Borrower shall promptly take all necessaryremedial actions {n accordance with Environmental Law. Nething herein
shall create any obligation an Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior te acceleration following
Baorrower’s breach of any cevenant or agreement in this Security Instrument (but mot prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defanit; (b) the
action required to cure the default; (c) a date, oot less than 30 days from the date the notice is given to
Borrower, by which the defanlt must be cured; and {d} that failure to core the defanlt on or before the date
specified in the notice may result in acceleration of the sunis secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Berrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the defanit is not cured on or hefore the
datc specified in the notice, Lender at its option may require immediate payment ie full of all sums secured by
this Security Instrument without further demaod and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incuried in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attornr vs® fees and costs of title evidence.

23. Release. Upon payment of all sums secured try this Security lnstrument, Londer shall release this
Sceurity Instrument. Lender may charge Borrawer-a fee for relcasing this Secunity instrument, but only if the fee is
paid 10 a third party for services rendered and the charging of the fee ts permilted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

The following signature(s) and acknowledgrment(s) are incorporated intw and made a part of this Indiana
Maorigape dated March 11, 2011 Letweer, PHILIP J SAWYER and RENEE J SAWYER, husband and wife,
and Ally Bank Corp..
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BY SIGNING BELOW. Borrower accepts and agrees to the lerms and covenants contained in this Security
Inslrument and in any Rider executed by Borrower and recorded wilh it.

(325
/ D Y A )

(Seal)

PHILIP UAWYER J -Borrower -Borrower
[Printed Namc] [Prinled Name]
(Seal} (Seal)
-Borrower -Borrower
[Printed Namc] [Printed Nume]
ACEKENOWLEDGMENT

Stale ol \/\)A \/‘\f\.)ﬂ §
] &
i
County of L /\\Q'C. &
I, a Notary Public, hercby certify that PHILIP J SAWYER whose name i$ signed to the loregoing

instrument or conveyance, and who is known to me, acknowledged before me or (his day thal, being informed of the
contents of the convevanee, he/shefthey executed the same voluntarily on the day the same bears date.

Given under my hand this the \\ day of /\)\Afl C,\\ C Z o\l

( /"ﬂ—iﬁ. /
W' n['Pfrﬂarial Offeer | \

C

""Notary Printed Name Ny

Title (and Rank}

-~ Coumy

(Seal, if any) My Commission Expires;
282017
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ACKNOWLEDGMENT
Statc of \ PO B NAAIA §
County of L,At\ﬁ:é g
I, a Notary Public, hercby certify that RENEE J SAWYER whose name is signed to the foregoing

instrument or conveyance, and who is known 1o me, acknowledged before me on this day thal, being informed of the
contents of the conveyance, he/she/they cxecuted the same voluntarily on the day the same bears date.

Given under my hand this the \\ day of M C/\'\ ZC’ (\

i ‘ 7 . /,c.'.",
.
CinN CALVERT §
demiot b o GOl g m@naiurc oFNotarial Offieer !
¢ Comimission 7 022017 ' -

Noptary Printed Name

Title (and Rani;)

(Scal, il any) My Commission Expires:
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This instrument was prepared by;

[Name of Natural Person]

| Street Address)

{City, State Zip Code]

I AFFIRM, UNDER THE PENALTIES FOR PERJURYY THAT 1'HAVE TAKEN REASONABLE CARE TO

REDACT FACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW Chris
Peirson, Esquire (NAME).
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EXHIBIT A

LEGAL DESCRIPTION

Lot 29 in Pleasant Acres Addition to the Town of Highland, as per plat thereof, Recorded in Plat Book
51, Page 105, in the Office of the Recorder of Lake County, Indiana.




