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MODIFICATION OF MORTGAGE

THIS MODIFICATION OF MORTGAGE dated January 15,1201 1) lis) made d@nd) executed between ALGOZINE
PROPERTIES, LLC, whose address is32000 NORTH LAFAYETTE. COURT, GRIFFITH, IN- 463191000 {referred
to below as "Grantor”) and FIRST MIDWEST BANK, whose address is ONE PIERCE PLACE, SUITE 1500,
ITASCA, IL 60143 (referred to below as "Lender”).

MORTGAGE. Lender and Grantor have entered into a Mortgage dated November 5, 2007 (the "Mortgage"}
which has been recorded in LAKE County, State of Indiana, as follows:

RECORDED NOVEMBER 28, 2007 AS DOCUMENT NUMBER 2007 093797 AMENDED BY A
NMODIFICATION OF MORTGAGE DATED APRIL 5, 2008, RECORDED MAY 14, 2008 AS DOCUMENT
NUMBER 2008 035416 AND A MODIFICATION OF MORTGAGE DATED JULY 18, 2010 RECORDED
SEPTEMBER 21, 2010 AS DOCUMENT # 2010 054593.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in LAKE
County, State of Indiana:

LOT 2, BLOCK 3 IN BRANT'S BUSINESS CENTER ADDITION TO THE TOWN OF GRIFFITH, AS PER PLAT
THEREOF RECORDED IN PLAT BOOK 66, PAGE 53 IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA
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The Real Property or its address is commonly known as 2000 NORTH LAFAYETTE COURT, GRIFFITH, IN
463121000, The Real Property tax identification number is 45-07-23-326-002.000-006.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

TO DELETE THE DEFINTION OF "NOTE"™ THEREIN ITS ENTIRETY AND TO INSERT IN LIEU THEREOF THE
FOLLOWING: "NOTE. THE WORD "NOTE" MEANS THE PROMISSORY NOTES OR CREDIT AGREEMENTS
DATED NOVEMBER 5, 2007 IN THE ORIGINAL PRINCIPAL AMOUNTS OF $240,000.00 AND
$560,000.00 AND A PROMISSORY NOTE OR CREDIT AGREEMENT DATED JANUARY 5, 2011 IN THE
ORIGINAL PRINCIPAL AMOUNT OF $500,000.00 FROM BORROWER TO LENDER, TOGETHER WITH ALL
RENEWALS OF EXTENSICNS OF, MODIFICATICNS OF, REFINANCING OF, CONSOLIDATIONS COF AND
SUBSTITUTIONS FOR THE PROMISSORY NOTE OR CREDIT AGREEMENT. THE INTEREST RATE ON THE
NOTE IS A VARIABLE INTEREST RATE BASED UPON AN INDEX. NOTICE. UNDER NO CIRCUMSTANCES
SHALL THE INTEREST RATE ON THIS MORTGAGE BE MCRE THAN THE MAXIMUM RATE ALLOWED BY
APPLICABLE LAW. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE."

TO DELETE THE DEFINITION OF "REVOLVING LINE OF CREDIT" THEREIN ITS ENTIRETY AND TO INSERT
IN LIEU THEREOF THE FOLLOWING: "REVOLVING LINE OF CREDIT. THIS MORTGAGE SECURES THE
INDEBTEDNESS INCLUDING, WITHOUT LIMITATION, A REVOLVING LINE OF CREDIT, UNDER WHICH
LENDER MAY MAKE FUTURE OBLIGATIONS AND ADVANCES TO BORROWER UP TO OBLIGATIONS AND
ADVANCES, AND THE INTEREST THEREON, ARE SECURED BY THIS MORTGAGE WHETHER SUCH
OBLIGATIONS AND ADVANCES ARISE UNDER THE NOTE, THIS MORTGAGE OR OTHERWISE. THIS
MORTGAGE ALSO SECURES ALL MODIFICATIONS, EXTENSIONS AND RENEWALS OF THE NOTE, THE
MORTGAGE OR ANY OTHER AMOUNTS EXPENDED BY LENDER ON BORROWER'S OR GRANTOR'S
BEHALF AS PROVIDED FOR IN THE MGRTGAGE.".

CONTINUING VALIDITY. Except as expressly modified above, the terms of the original Mortgage shall remain
unchanged and in full force and effget @nd are legally,valid, binding) and énforceable in accordance with their
respective terms. Consent by Lender to this Modification does ‘not waive Lender's right to require strict
performance of the Mortgage &8'changed,above,nor ebligate Lender, to make any future modifications. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agreement secured by
the Mortgage (the "Note"). It is the'intention of L'ender to retain“as‘liable all parties to the Mortgage and all
parties, makers and endorsers te the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. f any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lender that the non-signing person consents to the changes and provisions of this
Modification or otherwise will not be raleased by it. This waiver applies not only to any initial extension or
modification, but also to all such subsequent actions.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES TO ITS TERMS., THIS MODIFICATION OF MORTGAGE IS DATED JANUARY 5,
2011.

GRANTOR:

ALGOZINE PROPERTIES, LLC

o /oA /] Gl

DASAD A. ALGOZINE, n7ber of ALGOZINE PROPERTIES, LLC

kT Qe o

/dSEFIH T. ALGOZﬁ\I )\ﬂember of ALGOZINE PROPERTIES,
L |

c

LENDER:

FIRST MIDWEST BANK
7

Autfiorized Signer
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF

! -,; i
COUNTY OF L(/ L

On this ;/g 7¢ day of ?M\ s 20/{ . before me, the undersigned

Notary Public, personally appeared DAVID A. ALGOZINE, Member of ALGQOZINE PROPERTIES. LLC and
JOSEPH T. ALGOZINE, Member of ALGOZINE PROPERTIES, LLC, and known to me to be members or
designated agents of the limited liability company that executed the Modification of Mortgage and
acknowledged the Modification to be the free and voluntary act and deed of the limited liability company, by
authority of statute, its articles of corganization or its operating agreement, for the uses and purposes therein
mentioned, and on oath stated that they are authorized to execute this Modification and in fact executed the
Modification on behalf of the limited liability company.

By ( ?/J,azf,k 9 W/‘}j’/ Residing at Xﬁ/ﬁ{f’zﬁc#

i
v

Notary Public in and for the State of My commission expires 5 ?}l/ '{/

LENDER ACKNOWLEDGMENT

vl
STATE OF \ﬂgﬁ )

COUNTY OF f/U e )

On this (Q/g 7 day of ?,‘4{‘-— 20 // ., before me, the undersigned
Notary Public, personally appeared <7 &VE A L4 HAUEAJand krnown to me to be the ﬁemez/;zpﬁ rein

. , authorized agent for FIRST MIDWEST BANK that executed the within and foregoing instrument
and acknowledged said instrument to be the free and voluntary act and deed of FIRST MIDWEST BANK, duly
authorized by FIRST MIDWEST BANK through its.board of directors or otherwise, for the uses and purposes
therein mentioned, and on oath stated that he or she is authorized to execute this said instrument and in fact
executed this said instrument on behalf of FIRST MIDWEST BANK.

By {3 /&a/ %,@2}/ Residing at %a‘%ﬂ“f

Notary Public in and for the State of My commission expires 5 "9(‘/‘ //
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| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security

numter in this document, unless required by law ( ST LUDWERT BANK ).
5 KAl h

This Modification of Mortgage was prepared by: Mu&'ﬁ




