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Return To:
FIRST STATE BANK OF PORTER
230 LINCOLN STREET
PORTER, IN 46304
State of Indiana Space Above This Line For Recording Data

MORTGAGE
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ..03-18:2001_ .
............................. . The parties and their addresses are:

MORTGAGOR:

ANDREW A. DRAKE
731 CINNAMON TEAL COURT
HOBART. IN 46342

O If checked, refer to” the “atlached “Addendum ™ incorporatcd - hercin, for additional
Mortgagors, their signatures-and acknewledgments:

LENDER:

FIRST STATE BANK OF PORTER

ORGANIZED AND EXISTING UNDER'TTHE CAWS OFTHE STATE QF INDIANA
230 LINCOLN STREET

PORTER, IN 46304

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which
is acknowledged, and to secure the Secured Debt (defined below) and Mortgagor's
performance under this Security Instrument, Mortgagor grants, —bargains, conveys,
mortgages and warranis to Lender the following described property:

LOT 4 IN TOWN HALL SOUARE ADDITION 70 EAST GARY, IN THE CITY OF LAKE STATION, AS PER PLAT THEREQOF, RECORDED IN
PLAT BOOK 27 PAGE 14, IN THE QFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

(County)
................................. , LAKESTATION o veeiiieeriieeo..., Indiana 46405 ...
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royaltics, mineral rights, oil and gas
rights, all water and riparian rights, ditches, and water stock and all cxisting and future
improvements, structures, fixturcs, and replacements that may now, or at any time in the
future, be part of the real estate described above (all referred to as "Property").
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11.

12.

14.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire
balance of the Sccured Debt to be immediately due and payable upon the creation of, or
contract for the creation of, any lien, encumbrance, transfer or sale of all or any part of the
Property. This right is subject to the restrictions 1mp0<;ed by federal law (12 C.F.R. 591), as
applicable. This covenant shall run with the Property and shall remain in effect uniil the
Secured Debit is paid in full and this Security Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep
the Property in good condition and make all repairs that are reasonably nccessary.
Mortgagor shall not commit or allow any waste, impairment, or deterioration of the
Property. Mortgagor will keep the Property frce of noxious weeds and grasses. Mortgagor
agrees that the nature of the occupancy and use will not substantially change without
Lender's prior written consent. Mortgagor will not _permit any change in any license,
restrictive covenant or easement without Lender's prior written consent. Mortgagor will
notify Lender of all demands, proccedings, claims and actions against Mortgagor, and of
any loss or damage to the Propcrly.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable
time for the purpose of inspecting the Property. Lender shall give Mortgagor notice at the
time of or before an inspection specifying a reasonable purpose for the inspection. Any
inspection of the Property shall be cntirely for Lender's benefit and Mortgagor will in no
way rely on Lender's inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the
covenants contained in this Security Instrument, Lender may, without notice, perform or
cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Morigagor's name or pay any amount necessary for performance. Lender's right to perform
for Mortgagor shall not create an obligation to perform, and Lender's failure to perform will
not preclude lLender from exergising any of Lender's other rights under the law or this
Security Instrumcnt. If any construetion on'the Property is discontinued or not carried on in
a reasonable manner, Lender may take all steps necessary to protect Lender's security
interest in the Property, inclading eomplétion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mor(gagor irrevocably - grants, bargains,
conveys, morlgages "and iwatranis o Lender as(additional, security allfihc right, title and
interest in and to any and all existing or. future leascs, subleases, Jand any other written or
verbal agreements for the'use and'occupancy of ‘any portion of the Property, including any
extensions, renewals, modifications or substitutions of such agreements (all referred to as
"Leases") and rents, issues and profits (all referred to as "Rents"). Mortgagor will promptly
provide Lender with true and correct copies of all existing and future Leases. Mortgagor
may collect, receive, enjoy and usc the Rents so long as Mortlgagor is not in default under
the terms of this Security Instrument.

Mortgagor acknowledges that this assignment is 1mmcdlatcly effective between the parties to
this Security Instrument and cffective as to third parties on the recording of this Security
Instrument. Mortgagor agrees that Lender is entitled to notify Mortgagor or Mortgagor's
tenants to make paymcnis of Remts due¢ or to become due directly to Lender after such
recording, however Lender agrees not to notify Morigagor's tenants until Mortgagor
defaults and Lender notifies Mortgagor of the!default and demands that Mortgagor and
Mortgagor's tcnants pay all Rents due or 1o become due directly to Lender. Immediately
after Lender gives notice of default, Morigagor agrees that either Lender or Mortgagor may
notify the tenanis and demand that all future Rents be paid directly to Lender. On receiving
notice of default, Mortgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor's possession. and will receive any Rents in trust for Iender and will not
commingle the Rents with any other funds. Any amounts collected will be applied as
provided in this Security Instrument. Morigager ‘warrants that no default exists under the
lLeascs or any applicable landlord/tenant law. Mortgagor also agrees to maintain and require
any tenant to comply with the terms of the Leases and applicable law.

. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor

agrees 1o comply with the provisions of any lease if this Security Instrument is on a
leasehold. If the Property includes a unit in a condominium or a planned unit development,

Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or
regulations of the condominium or planned unit development.

DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt fails to
make payment when due. Mortgagor will be in default if a breach occurs under the terms of
this Sccurity Instrument or any other document executed for the purpose of creating,
sceuring or guarantying the Secured Debt. A good faith belicf by Lender that Lender at any
time is insecure with respect to any person or entity obligated on the Sccured Debt or that
the prospect of any payment or the value of the Property is impaired shall also constitute an
evenl of default.

Sacurity Instrumant-Consumer-IN RE MTG-IN 9/5/2007
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25. WAIVERS. Excepl to the extent prohibited by law, Mortgagor waives and releases any and
all rights and remedies Mortgagor may now have or acquire in the future relating to
redemption, reinstatement, and the marshalling of licns and assets. Mortgagor waives all
rights of valuation and appraisement.

26. OTHER TERMS. If checked, the following are applicable to this Security Instrument:

[ Line of Credit. The Securcd Debt includes a rcvolving line of credit provision.
Although the Secured Debt may be reduced o a zero balance, this Security
Instrument will remain in effect unti} released.

L Construction Loan. This Security Instrument secures an obligation incurred for the
construction of an improvement on the Property.

0O Fixture Filing. Morigagor grants to Lender a security interest in all goods that
Mortgagor owns now or in the future and that are or will become fixtures related to
the Property. This Security Instrument suffices as a financing statement and any
carbon, photographic or other reproduction may be filed of record for purposcs of
Article 9 of the Uniform Commercial Code.

[} Riders. The covenants and agreements of cach of the riders checked below are
incorporated into and supplement and amend the terms of this Security Instrument.
[Check all applicable boxes]

O Condominium Rider O Planned Unit Development Rider [J Other .................

(0 Additional Terms,

SIGNATURES: By signing below, Mortgagor. agrees to the ierms and covenants contained in
this Security Instrument and in any attachments. Mortgagor also acknowledges reccipt of a copy
of this Security Instrument on the date stated on page 1.

{Dare) (Signature) (Date)

ANDREW A. DRAKE
Security Instrument-Consumer-IN RE-MTG-IN 9/5/2007
VMP® Bankers SystemsTM PC166¢IN) (0709).00
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ACKNOWLEDGMENT: P .
STATE OF .NDAMA vy COONTY OF LORTE } ss.
tdvid)  Before me, @@(’LLM ¢ .C—.AL.&-.#.Z-.@ ...................................................... ,
a Notary Public, this .18TH. ... . .. day of MARCH20M) . ,
ANDREW A. DRAKE

acknowledged the cxecution of the annexed mortgage.

A g g W

{Sealy

CAROL MCCLURE

Porter County
My Commission Expires
Movember 3, 2018

This instrument was prepared by .LORMPOPPRENT =7 7 B B T

| affirm, under the penaliies forgperjury, ihat I haye taken reasonable care o redact each Social
Security number in this document, unless required by law.

\
Name: .. "> e

Sacurity Instrument-Consumer-IN -MTG IN 9/5/2007
VMPE Bankers Systemns M 16&(IN} (0709}.00
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