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1) B i 19T Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3. 11, 13,18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16,

A} “Security Instrunent” means this document. which is dated March 8, 2011, together with ail
.‘J o
Riders to this document.

(B) “Borrower” is MICHAEL DUMBAULD. Borrower is the mortgagor under this Security
nstrument.

{C) "Lender” Is IPMorgan Chase Bank) NoAL Fender is & National Banking Association organized
and existing under the laws of the Uniied Statess hender's addressis & 1 Polaris Parkway, Columbus,
O 43240 . Lender is the ipoigagee ander this Seeurity Instftmient:

(D) “Note " means the promissory note signed byiBorrbwe pand dated Marchy& 2011 The Note states
that Borrower owes Lender gixty three thousand six hundreéd eighty-sixtand 004100 Dollars (L8,
$63,686.00) plus interest. BowrGwerthasproaiised fo-pay tHis'debi i tégular Periodic Payments and
to pay the debt in full not later than April 1, 2041,

(B) “Property” means the property that is described below under the heading "Transfer of Rights in
the Property.”

(K} “Zoan " means the debt evidenced by the Note. plus interest. any prepayment charges and late
charges due under the Note, and afl sums due under this Seeurity nstrument, plus interest,
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(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:
[ Adjustable Rate Rider it Condominium Rider {1 Second Home Rider
(7 Balloon Rider Planned Unit Development Rider & 1-4 Family Rider
[T VA Rider Biweekly Pavment Rider &1 Other(s) [specify]

(H) “dpplicable Law” means all controlling applicable federal. state and local statutes. regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final. non-appealable judicial opinions.

(D “Community Association Dues, Fees. and Assessiments” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominium association. homeowners
association or similar organization.

(J) “Electronic Funds Transfer” means any transter of funds, other than a transaction originated by
check, dralt, or similar paper instrument. which is initiated through an electronic terminal. telephonic
instrument, computer, or magnetic tape so as o order, instruct, or authorize a financial institution 1o
debit or credit an account. Such term inciudes, but is not limited to, point-of-sale transfers. automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

{(K) "Escrow Irems " means those items that are described in Section 3.

(L) “Miscelluncous Proceeds ” means any compensation. settlement, award of damages, or proceeds
paid by any third party (other thangngurance proceeds paidunder the coverages described in Section
53 for: (i) damage to. or destructiol ot Sthe Praperty: €Y dondénthation or other taking of all or any
part of the Property; (ili) cogveyance in lieu of condemunation: or {iy} misrepresentations of, or
omissions as to. the value andiog condition of the Property.

tM) “Morigage Instrapge S ngans insurance pioesing Lender againsithe poftpay ment of, or default
on, the Loan.

(N) “Periodic Puyment " means the vegularly scheduled amount due for (i) principat and interest under
the Note, plus (ii} any amounts under Section 3 of this Security Instrument.

(0) "RESP4T means the Real Fstate Settlement Procedures Aet (12 15,0, Section 2601 et seq.; and
its implementing regulation, Regulation X (24 C.F.R. Part 3500). as they might be amended from
time to time. or any additional or successor legislation or regulation that goverss the same subject
matter. As used in this Security Instrument, RESPA refers to all requirements and restrictions that
are imposed in regard to a "federally related mortgage loan” even if the Loan does not qualify as a
"federally related mostpage loan” under RESPA.

(B) “Successor inn Interest of Borrovwer " means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligationsunder the Note and/or this Security Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (iythe repaviment
of the Loan, and all renewals, extensions and modifications of the Note: and {ii} the performance of
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Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [ Type of Recording Jurisdiction] of Lake [Name
of Recording Jurisdiction}: See Attached

Parcel 11 Number: 45-08-26-178-0:17.000-018 which currently has the adduss of 3936 HOWARD ST
[Street]) HOBART |City], Indiana 46342 {Zip Code} ("Property Address”

TOGETHER WITH all the improvements now or hereatter erected on the property. and all casements,
appurtenances, and fixtures now or hereatter a part of the property. All rnph«,emunt:’ and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeity against
all ¢laims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform
covenants with [imited variations b\ Lm\dlc tion to constitete a witform secur II‘» nstrument cov urmﬂ
real property.

Uniform Covenants. Baorrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on. the debt evidenced by the Note and any
prepayment charges and Jate charges doeyunder the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payvmenis due underthe-Note and this'Security Instrument shall be made in 1S,
currency. However, it any check or other instoument received byl endes as payvment under the Note or
this Security Instrument is retutnedolchdeRuppaid [Cender may reguire that any or all subsequent
payments due under the Note and this Security [nstrument be made in ene or more of'the following forms.
as selected by Lender: (aycashSbymoneyordéer (v ¥ oertified thetklBaak cheek. treasurer's check or
cashier's check, provided any such.checkyis drawan upon-an igstijution yhese deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other [ocation as may be designated by Lender inaccordance with the notice provisions in Section 15.
Lender may retusn any payvment or partial pavment if the payvimen: or patial paynients are insufficient
to bring the Loan cusrent. Lender may aceept any payment or partial payment insufficient to bring the
Loan current. without waiver of any rights hereunder or prejudice t0 i3 rights to refuse such pavment or
partial payments in the future. but Lender is not ebligated o apply such payviments at the time such
paynlents are accepted. 1 each Periodic Paviment is applicd as of its scheduled due date, then Lender
need not pay interest on unappiied funds. Lender may hold such unapplied funds until Borrower makes
payiment to bring the Loan current. If Borrower dees tior do so within a reasonable period of time, [ender
shall cither apply such funds or return them o Borrower, I ot 1pplmd carlier, such funds will be applied
to the outstanding principal balance under the Mote immediately prior to forectosure. No offset or claim
which Borrower might have now or in the fature against Lender shall relieve Borrower from making
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payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) inferest
due under the Note; (b) principat due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due. the payment may be applied to the delinguent payment and the late
charge. lf'more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that any excess exists after the payment is applied to the full pavment of one or
more Periodic Payments. such excess may be applied to any lage charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments. insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date. or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payvments are due
under the Note, until the Note is paid in full. a sum {the "Funds™) to provide for payment of amounts due
for: (@) raxes and assessments and other items which can attain priority over this Security [nstrument as
a lien or encumbrance on the Property: (b) leasehold payvments or ground rents on the Property, if any:
(¢) premiums for any and all insurancgrrequired by Lender under 8ection 35; and (d) Mortgage Insurance
premiums, i any. or any sums pavable by Borrower o' Lenderin iy of the pavient of Mortgage
Insurance premiums in accordapee withthe proyisions-ofSection 10, These items are called "Escrow
Bems." Atorigination or af any Bme dering the fetin of the Roam, Uehdérmiay reguire that Community
Association Dues. Fees/and Assessments, if any. be escrowed by Borrower, and such dues. fees and
assessments shall bean Lacrdd@ HemUBarower Shaflprompiy furnish to Leéndar il notices of amounts
to be paid under tiis Section. Berrower shall pay leuder theEunds Jof Escrow ltems unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Hems. Lender may waive Borrower's
ebligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver may only
be in writing. in the event of such waiver, Borrower shall pay direetly, when and where payable, the
amounts due for any Escrow ftems for which payment of Funds has been waived by Lender and. if Lender
requires. shall furnish to [.ender receipts evidencing such payment within such time period as Lender
nuay require. Borrower's obligation to make such payments and to provide receipis shall for all purposes
be deened to be a covenant and agreement contained in this Security Instrument. as the phrase "covenant
and agreement” is used in Section 9. [f Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borsower fails to pay the amount due for an Escrow tem, 1.ender may escreise its rights
under Section 9 and pay such anount and Borrower shail then be obfigated under Section Y o repay 1o
Lender any such amount. Lender may revoke the waiveias to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and uponsucll tevoeation. Borrower shall pay to Lender all
Funds, and in such amounts. that are then required under this Section 3.
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Lender mav, at any time, collect and hold Funds in an amount (a) sufiicient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
reguire under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonabie estimates of expenditures of future Escrow Bems or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institution whose deposits are insurved by a federal agency. instrumentality,
or entity {including Lender. if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shatl apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for hofding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing. however. that interess
shall be paid on the Funds. Lender shalt give 10 Borrower. without charge, an annual accounting of the
Funds as required by RESPA.

If there 1s a surplus of Funds held in escrow. as defined under RESPA. Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA. Lender shall notify Borrower as required by RESPA. and Borrower shall pay to Lender
the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. [f there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as req uired by RESPA. and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESP, AL but 1 5o more than 12 monthly payments.

Upon payment in full of all sums secured by this Securiss stfoment. [ender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrawer shallpay all taxes. assessments, sharges, fines, and impositions attributable
to the Property which can auain priority over this Security Instrument. leasehold pavments or ground
rents on the Property; if anvi shd Contmunity' Association Duds,'Fees‘and Asdessiments, it any. To the
extent that these items are Escrony dtams, Borrowes shall payrthern in e ménner provided in Section 3.

Borrower shall proniptly discharge any lien which has priority over this Security Instrument unjess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing sichagreement; (b) coniests the lien in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate
to prevent the enforcement of the ien white those procesdings are pending. but only until such proceedings
are coneluded: or (¢) secures tram the holder of the fien an agreement satlsmdor\ to Lender subosdinating
the tien to this Security Instrunzent. 11 Fender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument. Lender may give Borrower a notice identifyi ing
the lies. Within 10 days of the date on which that netice is given. Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4,

Lender may require Borrower (o pay & one-time charge for i peal estate tax verification apd/or reporting
service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire. hazards included within the term "extended coverage.” and any
other hazards including, but not limited to, earthquakes and floods. for which Lender requires insurance.
This insurance shali be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
ofthe Loan, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice. which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services: or (b) a one-time ¢charge for fleod zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any tlood zone determination resulting fram an objection by Borrower,

If Borrower fails to maintain any of the coverages described above. Lender may obtain insurance coverage,
at Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular tvpe
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property. against any risk. hazard ot
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be pavable. with such interest, upon notice from Lender
to Borrower requesting payinient.

All insurance policies required by | ender andyenewals of sueh policies shatl be subject to Lender's right
to disapprove such policies, shall include astandardmortgage elause, andshall name Lender as mortgagee
and/or as an additionat loss payaenl.endershall have the rightto hald the poticics and renewal certificates.
If Lender requires. Borrower shall promptly give to Lender all receipts of paid premiums and renewal
notices. 1 Borrower oblaiRs afy oy bflinstfane doverage, hot Biherwise required by Lender, for
damage to. or destruction of. thefPropertytsucl pelicy, shall nclude astandard mortgage clause and shall
name Lender as mortgagee and/or as an additional Ioss pavee.

In the event of loss. Borrower shall give prompt notice to the isurance carrier and Lender. Lender may
make proot of loss if not made promptly by Bowrower. Unless Lender and Borrower atherwise agree in
writing. any insurance proceeds, whether or not the underlying insurance was required by Lender. shall
be applied to restoration or repair of the Property. if the restoration ar repair is cconomically feasible and
Lender's security is nof lessened. During such repair and restoration period; Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspeet such Property to ensure
the work has been completed to Lender's satisfaction. provided that such inspection shall be undertaken
promptly. Leader may disburse proceeds for the repairs and restoration In a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable

Law requires interest to be paid on such insuranse proceedsiL.ender shall not be required (o pay Borrower
any interest or earnings on such proceeds. Feesfor public adjusters. or other third parties. retained by

Borrower shall not be paid out of the insurance proceeds andshali be the sole obligation of Borrower.
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it the restoration or repair is not economically feasible or Lender's security would be fessened. the
insurance proceeds shall be applied 1o the sums secured by this Security Instrument. whether or not then
due. with the excess. if any. paid to Borrower, Such insurance proceeds shall be applied in the order
provided for in Section 2,

It Borrower abandons the Property, Lender may tile, negotiate and settle any available insurance claim
and related matters. H Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a cluim. then Lender may negotiate and settie the claim. The 30-day period

will hegin when the notice is given. In either event. or if Lender acquires the Property under Section 22
or otherwise, Burrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

ammount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any retund of unearned premiums paid by Bosrower) under
ali insurance policies covering the Property, insofar as such rights are applicable to the coverage of the

Property. Lender may use the insurance proceeds either to repair or restore the Praperty or to pay amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year afier the date of oecupancy, unless Lender otherwise

agrees in writing, which consent shall not be unreasonabiy withheld, or unless extenuating circumstances

o
exist which are bevond Borrower's contraol.
7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall
not destray. damage or impair the Property. allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maistain the Property in
order to prevent the Property from deferioratimgor decreasingfin value due to its condition, Unless it is
determined pursuant to Section' 5 that repair or restoration s net economically feasible, Borrower shall
promptly repair the Property if Bamdged 10 aytid Rarther dewriviation or damage. If insurance or
condemnation proceeds are paid (0 Cofinection With ddmage to? or the taking of. the Property. Borrower
shall be responsible for repaicing enyestoring the Praperts only if Lenderhas released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration jn asingle pavment or in a series
of progress paymentsds the worklis cosmipleted 1D Mg insdrande Gildondemnation proceeds are not
sufficient to repair or restore the Property. Borroser is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or ifs agent may make reasonable entries upon and inspections of the Property, If it has reasonable
cause. Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior fo such an interior inspection specitving such reasonable cause.

8. Borrower's Loan Application. Boreowcr shall be in default if, during the Loan application process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave matertally false. wmisieading, oninaccurate information or statements to Lender {or fajled
1o provide Lender with material information) in conngetion with the Loan. Material representations
include. but are not linrited to. representations eonceraing Borrower's eccupancy of the Property as
Borrower's principal residence.

1744237587
INGIAMA-Singie Family Fannie MasFraddie Mac BMNIFORM INSTRUMENT Form 3015 1451

YMPE
Mollers Kluwer Finanoial Seovices 01103034 0 0 0 400Z-S201e00ey Initials: -Mﬂ—— Page 7 of 16

(R TTE



8. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation
or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or (o
entorce laws or regulations). or (¢) Borrower has abandoned the Property, then Lender may do and pay
tor whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property. and securing and‘or
repairing the Property. Lender's actions can include, but are not limited to: (a) paving any sums secured
by a tien which has priority over this Security Instrument: (b) appearing in cowrt; and (¢) paying reasonable
attorneys’ fees (o protect its interest in the Property and/or rights under this Security Instrument. including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to.
entering the Property to make repairs, change locks. replace or board up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have utiities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is
not under any dul} or obligation to do so. i{ is agreed that Lender ncurs no liability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shali become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

Hthis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
I Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiunfyreguinédio niaintain the' Mofigagie Wsufanle in e ffect. If for any reason.
the Mortgage [nsurance coverage teguired by EenderCeases o be available from the MOrtgage msurer
that previously provided spebinsunance and Borpower was gequited to.make sepérately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the preminins required to
obtain coverage substantially equivalesii i lhe Mortdasd Insurancd previously in effect. at a cost
substantially equivalent fo the cost o Borrower of the Mortgage [nsurance previously in effect, from an
alternate mortgage insurer selected by Lender. 1T substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue t pay w Lender the amount of the wcpamtels Jdesignated
payments that were due when the insurance coverage ceased to be in effect. Lender will aceept. use and
retain these paymenis as a non-refundable [oss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be nen-refundable, notwithstanding the factthat the Loan is ultimate(y paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such 19ss reserve, Lender ¢an no longer
require loss reserve payments if Mortgage Insurance coverage (in'the amount and for the period that
Lender requires) provided by any insurer selected by Lender agzam becomes available, is obtained, and
Lender requires separately du,lgzmed payments 0w ard the premiums for Mortgage Insurance, [f Lender
required Mortgage [nsurance as a condition of wmaking theLoan and Borrower was required to make
sf,pardtei» designated payments toward the premitims for Mortgage hisurance. Borrower shall pay the
premiums reguired to-maintain Mortgage Insuratce in effect o 1o provide a nosi-refundablie loss reserve.
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untit Lender's requirement for Mortgage [Insurance ends in accordance with any written agreement between
Borrower and Lender providing tor such iermination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower s not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk e all such imsurance in force from time o time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage Insurance premimms).

As a result of these agreements, Lender, any purchaser of the Note. another insurer, any reinsurer. any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or moditying the mortgage insurer's risk, or reducing losses. 1f such agreement
provides that an atfifiate of Lender takes a share of the insurer's risk in exchange for a share of the
premiunis paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affeety thesvights Borrower dias - it any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, Fhese
rights may include the righfMo receive certain disclosures, tolrequést and obtain cancellation
of the Mortgage Insurance, to have tiie Mortgage Insarance terminhited automatically, and/or
to receive a refund of any, Mortgage Insurance: premiums that avere unedrned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged. such Miscellaneous Procecds shall be applied to restoration or repair of the
Property. if the restoration o repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds unti!
Lender has had an opportunity o inspect such Property to ensure the work has been completed to Lender's
satisfaction. provided that such inspection shall be undertaken promptly. Lender may pav for the repairs
and restoration in a single dishursement or in 4 series of progress payments as the work is completed.
Unless an agreement is made in wtiting or Applicable Law reguires interest to be paid on such
Miscellaneous Proceeds. Lender shall not be required (o pav Borrower any interest or ealnings on such
Miscellaneous Proceeds. If the restoration or repait is not sconomically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
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Instrument, whether or not then due. with the excess, if any. paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided tor in Section 2.

in the event of a total taking, destruction. or loss in value of the Property, the Miscellaneous Proceeds
shalt be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
ot the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or toss in value. uniess Borrower and Lender otherwise agree in weiting, the sums secured
by this Security [nstrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property ininediately before the
partial taking. destruction, or loss in value. Any balance shall be paid to Borrower.

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or [oss in value is less than the amount
of the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then due.

If'the Property is abandoned by Borrower, ov if. afier notice by Lender to Borrower that the Opposing
Party (as delined in the next sentence) oifers ic make an award to settle a claim for damages, Borrower
faiis to respond to Lender within 30 davs atler the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceedsgitherto restoralion o repaifal the Property or 1o the sums secured
by this Security Instrument, whether eF-notthen due #Opposing Party" means the third party that owes
Borrower Miscellancous Procegds ardbe party againstwhon Bowrowerdhas a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in detdWitik any agtion on proceeding Whether eiviloresiming!. i< begun that, in
Lender's judgment, could result in forfeiture of the Property ot othel material impairnent of Lender's
interest in the Property or rights‘ undder s Secuity Instroment. Borrdwer can cure such & default and.
if acceleration has oceurred. reinstate as provided in Section 19. by causing the action or proceeding to
be dismissed with a ruting that. in Lender's judgment, precludes forfeiture of the Propetty or other maierial
impairment of Lender's interest.in the Property orrights under this Secuwrity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification ot amartization of the sums secured by this Security Instrument granted by

Lender to Borrower or any Successor in Interestof Barrower shall not operate 1o release the lmbllm of
Borrower or any Successors in Interest of Borrower: Lender shall not be required to commence plocLuhngx
against any Successorin Interest of Borrowerorio refuse to extend time for pavment or otherwise modi fy
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amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower ov any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including. without limitation, Lender's acceptance of payments from third persons.
entities or Successors in Interest of Borrower or in amounts tess than the amount then due, shall not be
a waiver ot or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenanis and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower can agree to
extend. modify, forbear or make any accommodations with regard to the terms of this Security Instrunsent
ot the Note without the co-signer's consent.

Subject to the provisions of Section 18. any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing. and is approved by Lender. shall obtain all of
Borrower's rights and benelits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements ol this Security Instrument shall bind (except as provided in
Section 203 and beneflt the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default. for the purpose of protecting Lender's interest inthe Property and rights under this
Security Instrument. including, bupnot limited to. attorneys' fegs, propelty inspection and valuation fees.
In regard to any other fees. the absencgofeipess ANOKG B Mhis Seeluity nstrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prahibited by thisiSeeuriey Indtrumentiorby ' pplicable Law.

If the Loan is subject o3 Jaw.which sets maximum doan charges. and that law jse(inally interpreted so
that the interest or other loan'charges collecred or'to be Jollected in'¢ammection With the Loan exceed the
permitied limits, then: (@) any sdgh.ldamcharge shali be reduced by thé améunt necessary 1o reduce the
charge to the permitted Himit: and (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction wilt be treated s a partial prepayment withoutany prepavment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute o waiver of any right of action Borrower inleht have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice 1o Borrower in conncetion with this Security Instrumsent shall be deemed to
have been given to Borrower when mailed by first elass mail or when aclually delivered to Borrower's
notice address i sent by other means. Notice toany one Barrower shall constitute notice to.all Borrowers
unless Applicable Law expressly requires othérwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address bymotice to Lendetr. Borrower shall promptiy
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notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it ar by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed 10 have been given to Lender until actually received
by Lender, If any notice required by this Security Tnstrumnent is alse required under Applicable Law. the
Applicable Law requirement will satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shalt be
governed by federal Taw and the faw of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security [nstrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or itnplicitly allow the parties to agree by contragt or
it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given etfect without the conflicting provision.

As vsed in this Security [nstrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (Ib) words in the singuiar shall mean and
include the plural and vice versaz and (¢) the word "may" gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shatl be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or ajBeneficial Inferestin Borrower. As used in this Section 18,
"Interest in the Property” means any legal Srbendficial inmerestin the'Property, including. but not limited
10, those beneficial interests trapstesred jia bond-for deeds contract forndeed. nstallment sales contract
or escrow agreement. the intenwofavhich is theliansfec®f utidby Bortewen at a {uture date to a purchaser.

IFall or any part of the P(@periy of amvlnigtest isdhedPwpertyis-sold @ptranstafed tor if Borrower is
nol a natural person and a beneficial intetest in Borrower is sold or trapsferred) without Lender's prior
written consent, {ender muy regifive timmediatepavmentinfull vl sdms secured by this Security
Instrument, However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

it Lender exercises this option, Lender shall give Borrower notice of acceleration. [he notice shall provide
a period of not less than 30 davs from the date the natice {s given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these
sums prior to the expiration of this period. Lender may invoke any remedies permitted by this Security
Instrunmient without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ol this Security Instrument discontinued at any time
prior to the earliest oft (a) five days before salewf ithe Property pursuant to Section 22 of this Security
Instrument; (b) such other peried as Applicable Law might specify for the termination of Borrower's
right to reinstate: or () entry of u judgment exforcing this Security Instrumeni, Those conditions are tha
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Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if ne acceleration had occurred: {b) cures any default of any other covenants or agreements; (¢}
pays all expenses incurred in enforcing this Security Instrument, ineluding, but not limited to. reasonable
attorneys’ fees, property inspection and valuation fees, and other tees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Secority Instrument; and (&) fakes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in
one or more of the following forms, as sclected by Lender: (a) cash; (b) money order: (¢} certified check,
bank check. treasurer's check or cashier's check. provided any such check is drawn upon an institution
whaose deposifs are insured by a federal agency. :nstluummallt\, or entity: or{d) Electronic Funds Transfer.
Upon reinstatement by Borrower, this Secarity instrument and obhgdmms secured hereby shall remain
fully eftective as if no acceleration had occurred. However. this right to reinstate shall not apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note {together with this Security Instrument) can be sold one or more times without prior notice
o Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security lnstrument and performs other mortgage foan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unretated 1o a sale of the Note. 1f there is a change of the Loan
servicer. Borrower witl be given written notice of the change which will state the name and address of
the new Loan Scrvicer, the address to which pavmenis should he made and any other information RESPA
uquucs in connection with a notice’of transter of servicing. It the Notejs sold and thereafter the 1.oan
s serviced by a Loan Servicer other thak the purchasenof theiNote, themorizase loan se rvicing ohligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are
not assumed by the Note purchBsdr @uiless dthierwise’ previted byl the Netehurchaser.

Neither Borrower nor Lepdgr may commence. join, or be joined to any judicial getion (as either an
individual litigant o the member of a'¢lass) that arises from the'othet party’s 4étions pursuant to this
Security Instrumerit or that alleges that the eiher party, has bieached ampravision of, or any duty owed
by reason of. this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in wmphai}cc with the uquuemam\ of Section 15) of such alleged breach and afforded
the other party hereio a reasonable period afier the giving of such notice to take correetive action. 1f
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed 1o be reasonable for purpeses of this pamgraph The notice of acceleration and
opportunity to cure given te Borrower pursuant 1o Section 22 and the notice of aceeleration given to
Borrower pursuant 1 section 18 shall be decimed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21 : (a) “Hazardous Substances™ are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline. kerosene, otherflammable or toxic pu.tm!cum products, toxic pesticides
and herbicides, velatile snlwms materials containing asbestos or formaldehvde, and radioactive materials;
(b) "Environmental Law" means federal Iayws and laws of thegurisdiction where the P Operty s Iocatui
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that relate to health. safety or environmental protection; {¢) "Environmental Cleanup" includes any
response action, remediaf action, or reimoval action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause. contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal. storage. or release of any Hazardous
Substances, or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not
do, nor allow anyone efse to do, anything affecting the Propeity (&) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which. due to the nresence, use, or release of
a Hazardous Substance. creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized o be appropriate to nornal residential uses and to
maintenance of the Property (including. but sot limited to, hazardous substances in consumer products).

Borrower shalt promiptly give Lender written notice of (a) any investigation, claim, demand. lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substanu of Environmental Law of which Borrower has actual {\nowleds_g (b) any
Environmental Condition, inciuding but not limited to. any spilling, leaking, dls‘.hal&e release or threat
of release of any Hazardous Substance. and (¢) any condition caused by thc presence. use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learns. or is notified
by any governmental or regulatory authority. or any private party, that any removal or other remediation
of any Ha/al dous Substance affecting the Property is necessary. Borrower shall promptiy take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender farther eovenait and agice as foliows:

22. Acceleration; Remedies. Lender shall givenutice toBorrowen prior to acceleration
following Borrower's breach of any covenant or agreement in'this Security Instrament (but
not prior to acceleratipn upder Section 18 unless Applicable Law provides otherwise), The
notice shall specify: (o) the'defaudts () the activn required 16 cure the ‘detault; (¢} a date, not
tess than 30 days from the date the notice is, given fol Borrowes, by! which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrament, foreclosure by
judicial proceeding and sale of the Property, The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at its aption
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreciose this Security Instrumen( by judicial proceeding. Lender
shall be entited (o collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited (o, reasonable attorneys’ fees and eosts of title evidence.

23. Release. Upon payment of all sums secued by shis Sécurity Instrument, Lender shall release this
Security Instrument, Lender may charge Borrosver a fee for releasing this Security Instriiment, but only
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it the fee is paid to a third party tor services rendered and the charging of the fee is permitted under
Applicable Law,

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
MICHALEL DUMBAULD Date
Seal
STATE OF INDIANA, BT - = County ss:
On this e S e o Sday of saeEaaag 2ol before me, the undersigned, a Notary

Pubtic. in and for said County. personally appeared

Mo =i LC2owiEz s Ui

and acknowledged the execttion of the foregonig instfunient,
WITNESS my hand and official seal)

My Commission Lxpires: _ar==._i=s 2oy

(Seal)

ALICIA A. HERNDOBLER

NOTARY PUBLIC =72, (G e - / p ,\%/
EXPIRES 04-15-2018 £y, 1% L
STATE OF INDIANA %% Suiy BT

ity =3
HESIET
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This instrument was prepared by: Michelle Dusza

3050 Highland Pkwy

Downers Grove, [1. 60515

Mail Tax Statements To: First American Real Estate Services. | First American Way, Westlake, TX
76262

1 affirm. under the penalties of perjury, that I have taken reasonable care to redact each Social Security
number in this document unless prohibited by law,

Michelle Dusza
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LEGAL DESCRIPTION

Lots 15 and 16 in Block 2, in Chas. M. Barney's Gary Park Addition to Hobart, as per
plat thereof, recorded in Plat Book 10, page 6, in the Office of the Recorder of Lake
County, Indiana, said Lots were vacated September 8, 1949 by virtue of proceedings held
in Lake County Circuit Court at Crown Point, Indiana, as Cause No. 33143 and now
more particularly described as follows, to wit: The South 50 feet of the East 125 feet of
the following described parcel, to wit: Part of the North 1/2 of the East 1/2 of the
Southwest 1/4 of the Northwest 1/4 of Section 26, Township 36 North, Range 8, West of
the Second Principal Meridian, in the City of Hobart, Lake County, Indiana, described as
follows: Beginning at the Northwest corner thereof; thence South along the West line
326.3 teet, more or less, to a point on the West line of Howard Street, which pont is 326.5
feet South of the North line thereof; thence North 326.5 feet along the West line of
Howard Street to the North line of the Southwest 1/4 of the Northwest 1/4 of said
Section; thence West 296.6 feet, more or less, to the place of beginning.

FOR INFORMATIONATINURPOSES ONLY:

Common Address: 3956 oward ' Street, 'Hobart, TN 46342
45-08-26-178-017.000-018



1-4 Family Rider

(Assignment of Rents}

THIS 1-4 FAMILY RIDER is made this 8th day of March, 2011, and is incorporated into and shall be
deemed to amend and supplement the Mortgage. Deed of Trust, or Security Deed (the "Security
Instrument™} of the same date given by the u:sdars:uwd (the "Borrower"} to secure Borrower's Note to
IPMorgan Chase Bank. N.A. (the "Lendet”) of the same date and covering the Property described in the
Security Instrument and located at;

3956 HOWARD ST, HOBART, IN 46342
{Property Address]

1-4 Family Covenants. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

{A) Additional Property Subject to the Security Instrument. in addition to the Property
described in the Security lnstrument, the following items now or hereafter attached to the Property
t0 the extent they are fixtures are added to the Property description, and shall also constitute the
Property cov ered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereafier located n, on, or used, or intended 10 be used In connection with the
Property. including, but not fimited 1o those for the purposes of supplying or distributing heating,
cooling. electricity, gas. water. ait and light. fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, Bath mbsywaterdieaters. waler closets, sinks, ranges, stoves.
refrigerators. dishwashers, disposals, washers. dryers, awnings, storm windows, storm doors. sereens.
blmds_ shades, curtains 4nd QUFTWORS, affachied Tirfons, cabinets, pafeling and attached floor
co»erizza;;. all of which. inctuding replacements and additions thereto, shall be deemed to be and
remain a part of the }’roput\ aoyered by the Security hnstrument, Allof the, i@recoing together with
the Property described in the Sceurity Instrument (or the Jeaseheld estate if the Security Instrument
is ona leascheld) are referrédd fiathit 2 Eamilv Rider andthe SECufity Instrument as the "Property.”

{B) Use of Property; Compliance with Law. Borrower shall not seek, agree to or make a change
inthe use of the Property or its zoning ¢lassilication. unless Lender has wzmd inavriting o the f.hdnu::
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental
body applicable to the Property,

(C) Subordinate Liens. L xcoplas permitted by federal law, Borrowersiall not allow any Hen
inferior to the Seeurity Instrument to be perfected azainst the Property without Lender's prior written
permission.

(D) Rent Loss Insurance. Borrower shall maintain insurance against rent loss in addition o the
other hazards for which Insurance is required by Section 3.

(E) "Borrower's Right to Reinstate'" Deleted. Scction 19 is deleted,
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{F} Borrower's Occupancy. With regard {0 non-owner occupied investment properties. the first
sentence in Uniform Covenant 6 (or if this Rider is attached to an FHA Security Instrument, the first
two sentences in Uniform Covenant 5) concerning Botrower's occupancy of the Property is (ure)
deleted,

{G) Assignment of L.eases. Upon Lender's request after default, Borrower shall assign o Lender
all teases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modifv. extend or terminate the existing leases
and to execute new leases. in Lender's sole discretion. As used in this paragraph G, the wosd "lease”
shail mean "sublease” if the Security Instrument is on a leasehold.

(M) Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutely and unconditionally assigns and transfers to Lender ali the rents and revenues ("Rents"
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property shafl pay
the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until: (iy Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (i) Lender
has given notice to the tenants) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes an absolute assignment and not an assignment for additional security
ouily,

I Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument: {it) Lender shall be entitled to cotlect and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's writtel @amand ©Raftenant; (i\dhunicss applicable law provides
otherwise. all Rents collected by Lender or Lender's agents shall be applicd first to the costs of taking
control of and managing the [Rgoperty and éollecting the Réntsyindludingl but not limited to, attorney's
fees, receiver's fees. premiumms On recgiver's bonds, Tepairl and maintenance costs. insurance premiums.
taxes. assessments antiathes chages @nthe Propesty land thendathestmsge€urcd by the Security
Instrument: (v) Lender. Lender's agents or any judicially appointed zeceiver shall be Hable to account
for only those Rents actualh®fécetvell:dnd (+) T.enddr shiall b éniifiel 1o have a receiver appointed
10 take possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as to the nadeguaey of the Property as sceurity,

If'the Rents of the Property dre not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any tunds expended by 1.ender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Scetion 9.

Borrower represents and warrants that Borrower has not execoted any prior assignment ot the Rents
and has not performed. and willnot perform, any act that would prevent Lender fron; @xercising its
rights under this paragraph.

Lender, or Lender's agents or a judicially appointed téceiver. shail not be required to enter upon, take
control of or maintain the Property beforeof afier giving notice of default to Borrower. However,
L.ender. or Lender's agents or a judicially-appointed receiver, may do so at any time when a default
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occurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when al} the sums secured
by the Security Instrument are paid in full,

(1) Cross-Default Provision. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any
of the remedies perpitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the erms and covenants contained in this [-4
Family Rider.

Borrower
Y/ Q&w -8-1{
MICHAYL DUMBAULD Date
Seal
144237567
MULTISTATE 1-4 Farity RIDER - Panine Maef reddie Mas LIMFORM NS TRUMENT
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