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/B rsedy  MOMgage

Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3. 1013, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16,

(A) “Security Instrument” means this document. which is dated March 8, 2011, together with all
Riders to this document.

(B) "Borrower” is MICHAEL DUMBAULD. Borrower is the mortgagor under this Security
lnstrument.

(C) "Lender™ is JPMorgan Chase Bank NeAT Penderis & National Banking Association organized
and existing under the laws ef thetnited Statesybenders address is W pPolaris Parkway, Columbus.
OH 43240 . Lender is the morpagee under this Seeurity Tostrunient.

() “Nore” means thd prounissoiy note signed by Bomowenand datedarcind 2011 The Note states
that Borrower owes Lender sixty five thousand eight hupdred pinety-two and 007100 Dollars (1LS.
$65,892.00) plus interest. Bortbwerhaspronhised o pay this'debt Sirégular Periodic Payments and
to pay the debt in full not laser than April 1, 2041,

(E) “Propersy T means the property that is described below undes the heading "Fransiter of Rights in
the Property.”

(F) "Lown” means the debt evidenced by the Note. plus interest. any prepayment charges and late
charges due under the Note, and all sums due under this Security [nstrument, plus interest.
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(GY " Riders " means all Riders to this Security Instrument that are execuded by Borrower. The tollowing
Riders are to be executed by Borrower [check box as applicable]:

(0 Adjustable Rate Rider [z Condominium Rider Second Home Rider
(3 Balloon Rider [ Planned Uinit DPevelopment Rider 1-4 Family Rider
(' VA Rider 7 Biweekly Payment Rider Other(s) {specity]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations.
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

1) “Communiry dssociation Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are impoesed on Borrower or the Property by a condeminium association, homeowners
association or similar organization.

() Electronic Funds Transter” means any transfer of funds. other than a transaction originated by
check. draft. or simitar paper instrument, which is initiated through an electronic terminal, telephonic
instruent. computer, or magnetic tape so as 1o order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes. but is not limited to. point-of-safe transfers, automated
teller maching transactions. transfers initiated by telephone. wire transfers, and automated clearinghouse
transters.

(K) “Esorow ftems 7 means those items that are described in Section 3.

(L} “Miscellaneous Proceeds ™ means any compensation. settlement, award of daimages, or proceeds
paid by any third party (other thanwnsurance proceeds paid under the coverages described in Section
3) for: (i) damage to. or destructiontof, the Propertyt Gijcondemnation or other taking of all or any
part of the Property: (iil) conveyance in lien of condempation; ot (v} mjsrepresentations of, or
omissions as to, the value agdéor condition of the Droperty.

(M} "Mortgage Insuragnae ¥ means insurance proecting Lender againstthe nompayment of, or default
on. the Loan.

(N} "Periodic Payment ™ means the regularly scheduled amount due Tor (1) principal and interest under
the Note. plus (11) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 1.5.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from
time to time, or any additional or successor legislation or regulation that governs the same subject
matter. As used in this Securi iy Instrument, RESPA refers to all requirements and restrictions that
are imposed i1 regard to a "federally related martzagze loan” even if the Loan does not qualify as a
"federally related mortpage foan™ under RESPA.

(Py "Successer in interest of Borrower ™ means any party that has taken title to the Property, whether
or not that party has assumed Borrower's oblizgatioiisiunder the Note and/or this Security Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repavment
of the Loan. and ali rencwals, extensions and modifications of the Note; and (ii} the performance of
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Borrower's covenants and agreenments under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns. the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Lake [Name
of Recording Jurisdiction]: See Attached

Parcel 1D Number: 43-08-26-178-018.000-018 which currently has the address of 3966 HOWARD ST
[Street] HOBART [City], [ndiana 46342 [Zip Code] ("Property Address™):

TOGETHER WITH all the unprovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall
also be covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mertgage. grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properly avainst
all claims and demands, subject o any encummbrances of record,

THIS SECURITY INSTRUMENT combines unifori: covenants for national use and non-uniform
covenants with limited variations by jurisdiciion to constitute a uniforn security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayiment charges and late charges deunder the Note. Borrowefshall aiso pay funds for Escrow ltems
pursuant to Section 3. Payments due daderthe-Note and this'Security Instroment shall be made in U.S.
currency. Mowever, il any chech or atherinstpumentreeeived- bk enderagpayment under the Note or
this Security Instrument ix retumed ol eidefuapaid Lendde may réquire that any or all subsequent
payments due under the Notg and this Security [nstrument be made in one or more pf the following forms,
as sefected by Lender: (a)eashP(b¥moneyorder: tey certiied chieekl Bank cheek. treasurer's check or
cashier's check, provided any spiheeRech lisdnd v upon-an idstiutiondehese deposits are insured by a
federal agency. instrumentality, or ensity: or (03 Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such
other focation as may be designated by Lenden in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial pavinents are insutficient
(o bring the Loan current. Lendermay accept any payment or partial payment insufficient to bring the
Loan current, withow waiver ol any rights hereunder or prejudice o its rights to refuse such payment or
partial payments in the future. but Lender is not obligated to apply such payments at the time such
payments are accepled. H each Periodic Payment is applied as of its scheduled due date. then Lender
need not pay interest on unapplied funds, Lender may hold such wnapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
shall either apply such funds or return them to Borrower, Hnot applied earlier. such funds will be applied
to the outstanding principal balance under the Nute immediaiely prior to foreclosure. No offset or claim
which Borrower might have now or in the fituge against Lender shall relieve Borrower from making
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payments due under the Note and this Security Instrument or pertorming the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note: {¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges. second to any other amounts due under this Security Instrument.
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payiment which includes a sufficient
amount 1o pay any late charge due, the payment may be applied to the delinguent payment and the late
charge. [f more than one Periodic Payment is outstanding, Lender wnay apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments. such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount. of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shalf pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") 1o provide for payment of amouits due
for: (a) taxes and assessments and other items which can attain priority over this Security Tnstrument as
alien or encumbrance on the Property: (b) leaschold payments or ground renes on the Property, if any;
() premiums tor any and all insuranc@iequired by Lender under Section 5 and (d) Mortgage Insurance
premiums, i any. or any sums payableby Botrower o' enderm fiet of the payment of Mortgage
Insurance premiums in accordagee withvthe provisionsaf Seetion 19, These items are called "Escrow
fems." At origination or af anyliin@ daring the femn of the Boand liend@ranay require that Community
Association Dues, Fees! apd Assessments. if any, be.escrowed by Borrower, and such dues. fees and
assessments shall bean Escrowrten Borrower shall promiptiy Turnishito Lenderall notices of amounts
to be paid under this Section. Bouewershall paydenderthefiunds forl Esetow fems unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only
be in writing, In the event of such waiver, Borrower shall pay direetly. when and where payable, the
amounts due for any Eserow Items for which paviment of Funds has been waived by ender and, it Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's abligation to make such payments and 1o provide receipis shall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument. as the phrase "covenant
and agreement” is used in Section 9. If Borrower is obligated 1o pay Escrow ltems directly. pursuant to
a waiver. and Borrower fails (o pay the amount due foran Escrow lem. Lender may excrcise its rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke thesvaiveras 1o any or all Escrow ltems ai any time by &
notice given in accordance with Section |5 andsupon such evocation. Borrower shall pay to Lender al
Funds. and in such amounts, that are then required under this-Section 3.
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Lender may, at any time, collect and hold Funds in an amount (&) sutficient to permit Lender to apply
the Funds at the time specified under RESPA. and {b) not to exceed the maximum amount a fender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality.
or eatity (including Lender. it Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shall not charge Bortower for holding and applying the Funds. annually analyzing
the escrow account. or verifying the Escrow ftems, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds. Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that inferest
shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA

I there is a surplus of Funds held inescrow, as defined under RESPA. Lender shall account to Borrower
for the excess funds in accordance with RESPA. if there is a shortage of Funds held in escrow. as defined
under RESPA . Lender shall notify Borrower as required by RESPAL and Borrower shall pay to Lender
the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. Ifthere is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Barrower as required by RESPA. and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sumssecured by s Secusig” nstrument. 1.ender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrowershallpay all tases. assessments, charges, fines. and impositions attributable
to the Property which cany again priority over this Security Instrument. leasehold pavments or ground
rents on the Property, it ay; and Coammunity* Associaticn Dues, Tees!‘and AsseSsments, it any. To the
extent that these items are Bsciow dtems, Bormgwer shall pagitheni ip the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless
Borrower: (a) agrees i writing to the payment of the obligation secured by the Tien ina manner acceptable
1o Lender. but only so long as Borrower is performing suchagreement: (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate
to prevent the enforcement of the lien while those procecdings are pending, but only antil such proceedings
are concluded: or (¢) secures fror the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument. Lender may give Borrower a notice identify ing
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-tinie churge fof direal estate tax verification and/or reporting
service used by Lender in connection with this Foan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire. hazards included within the term "extended coverage,” and any
other hazards including, but not limited to. earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right o disapprove Borrower's choice. which right shall not be exercised unreasonably. Lender may
require Borrower 1o pay, in connection with this Loan. either: (a) a one-time charge for flood zone
determination, certification and tracking services; or {b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an obluimn by Borrower.

i Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property. against any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts dl\hlerLd by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amoeunts shall bear interest at the
Note rate from the date ot disbursement and shall be pavableswith such interest. upon notice from Lender
te Borrower requesting payment,

All insurance policies required by Lenter andyenewalsofstich poliefes shall be subject to Lender's right
to disapprove such policies. shall include astandardmogtgage elause, andshall name Lender as mortgagee
and/or as an additional losy paveeSLender Shallhave the fightto hald'the poticies and renewal certificates.
I Lender requires. Borrogyer shall promptly give to Lender all receipts of paid premiums and renewal
notices, [f Borrower oblaifis'any form b niinance coverage. not otherwiseredtired by Lender, for
damage to, er destruction of, the Rrepertylsuch pelicy shall iiclude astandaid mortgage clause and shall
name Lender as morfgagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the Insurance carrier and Lender, Lender may
make proof of loss if not made promp{]\ by Borrower. Unless [_cnder and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insgrasce was required by Lender. shall
be applied to restoration ar repair of the Property. it the restoration o repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period; fender shall have the right
to hold such fnsurance proceeds until Lender has had an opportunity to inspect such Property 1o ensure
the work has been completed to Tender's satisfaction, provided that such inspection shall be undertaken
promptiy. Lender may disburse proceeds for the rapair\ and restoration in a single payment or in a series
of progress payments as the work is completed. Unless,an agreement is made in writing or Applicable
Law requires interest t be paid on such insusance proceeds, Lender shall not be required 1o pay Borrower
any interest or earnings on such proveeds. Feestor public adjusters, or other third parties. retained by
Borrower shall not be paidout of the insurafce proceeds andshull be the sole oblivation of Borrower,
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ff the restoration or repair is not economically feasible or Lender's security would be lessened. the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

It Borrower abandons the Property, Lender may file. negotiate and settle any available insurance claim
and related matiers, I Borrower does not respond withis 30 days 1o a notice from Lender that the insurance
carrier has offered to settle a claim. then Lender may negotiate and seitle the claim. The 30-day period

witl begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or atherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount 1ot to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under
all insurance policies covering the Property, insotar as such rights are applicable to the coverage of the
Property, Lender may use the insurance proceeds either to repair or restore the Property or 1o pay amounts
unpaid under the Note or this Security Instrument. whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shali continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld. or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shali
not destroy. damage or impair the Property. allow the Property to deteriorate or commit waste on the
Property. Whether or not Bosrewer 4s pesiding in the Property, Boprower shall maintain the Property in
order to prevent the Property from deriofatingor décreasitigfn valte due to its condition. Unless it is
determined pursuant to Section 3 that repair or restoration is not economically feasible. Borrower shall
promptly repair the Property it dan@eed io'avoid flther detCriotation or damage. [t insurance or
condemnation proceeds are paid in cohnection With damage to; or the @king of. the Property. Borrower
shall be responsibie for répalting onuestosing the Bropertd only if Lendei-has reléfised proceeds for such
purposes. Lender may disburse procegds for the repairs and yeStoration in aSingle pavment or in a series
of progress payiments as the work is compléted [ the insurahdeor Pondemnation proceeds are not
sutficient (o repair or restore the Property. Borrower is not relieved of Boarrower's obligation for the
compietion of such repair or restoration.

Lender or its agent may make reasonable entries upon andinspections of the Propertv. 1Fit has reasonable
cause. Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be indefault if. during the Loan application process,
Borrower or any persons or enfifies acting at the direction of Borrower or with Borrower's knowledge
or consent gave materiatly false. misleading, or inaccurate information or statements te Lender (or failed
to provide Lender with material infosmation) in connection with the Loan. Material representations
include, but are not [imited to. representations coficcriing Borrower's occupancy of the Property as
Borrower's principal residence,

5T
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9. Protection of Lender's Interest in the Property and Rights Under this Security
instrument. [f (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b} there is a legal proceeding that nuight significantly affect Lender's interest in the Property
and/or rights under this Security Instrument {such as a proceeding in bankruptcy, probate. for condemnation
or forfeiture. for enforcement of a lien which may attaia priority over this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay
for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument. including protecting and/or assessing the value of the Property. and securing and/or
repairing the Property. Lender's actions can inciude, but are not limited to: (a) paying any sums secured
by a tien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attornmeys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding, Securing the Property includes, but is not limited to,
entering the Property to make repairs. change locks, replace or board up doors and windows, drain water
frem pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is
not under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate fiom the date of disbursement
and shall be payable. with such interest. upon notice from Lender to Borrower requesting payment.

IF'this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
P Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. Jf Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiuniSgequitedto maintais the Mottgage Msurange in effect, I, for any reason.
the Mortgage Insurance coverage reqired by Lender ceascs to be available from the mortgage insurer
that previously provided SUgh insurapgce and Bergower wis requireditomake seplirately designated
payments toward the premiums for Mortgage Insurance, Barrower shall pay the premiums required to
obtain coverage substantially equivulent'ts the Martguge Insurahde previdusty in effect. af a cost
substantially equivafent to the cost to Borrower of the Mortgage Insurance previously in cffect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay Lo Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effvct, Lender will accept, use and
retain these payments as a non-retundable loss reserve in lieu of Mortgage Tnsurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full. and Lender shall
ot be required to pay Borrower any interest or earnings on such (0ss reserve, Lender can no fonger
require loss reserve payments it Mortgage Insurance coverage (i the amount and for the period that
Lender requires) provided by any insurer selected by Lender again becoines available, is obtained. and
Lender requires separately designated payments toward the premiums for Mortaage Insurance. 1f Lender
required Mortgage Insurance as a condition of miaking the oan and Borrower was required to make
wpardtal\ éex;gnaicd payments toward the premiums for Mortoage Insurance, Borrower shall pay the
premiums rgquued temaintain Mortgage Insuraice in effect @rto provide a non-refundable loss reserve,
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until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is reguired by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage hsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total visk on atl such Insurance in foree from time te time, and may enter
1t agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory te the mortgave insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage Insurance premiums).

As aresult of these agreements, Lender. any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the toregoing, may receive {directly or indirectly) amounts that
derive from tor might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk. or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not atfeet)thep rights Borrower fias - il any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the rightft0 feceive certain. disclosures, o/ request and obtain cancellation
of the Mortgage Insurance;, to have thie Mortgage Insurince terminated aotomatically, and/or
to receive a refund of any, Mortgage losusanee: premivms that were unedined at the time of
such canceliation or fermination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Ali Misceliancous Proceeds are hereby
assigned to and shall be paid o Lender.

If the Property is damaged. sueh Miscellaneous Proceeds shall be applied w restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed,
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds. Lender shall not be required to pay Borrower any interest or garnings on such
Miscellancous Proceeds. If the restoration or repait)is not e¢oncmically feasible or Lender's security
would be lessened. the Miscellancous Proceeds shiall be applied to the sums secured by this Security
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nstrument. whether or not then due. with the excess, it any. paid to Borrower, Such Miscellaneous
Preceeds shati be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property. the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument. whether or not then due. with the excess,
if any. paid to Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking. destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking.
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing. the sums secered
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately betore the partial taking.
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking. destruction. or loss in value, Any balance shall be paid to Borrower.

In the event o a partiat taking,. destruction. or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking. destruction. or loss in value is less than the amount
of the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the swus are then due,

tf the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party cas defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is piven, Lender is authorized to collect
and apply the Miscellaneous Procecdsgithier 1 restoration or repaifof the Property or to the sums secured
by this Security Instrument. whether oFnotthen due. MOpposing Paity” means the third party that owes
Borrower Miscellaneous Procegds orthe party-againstawhom Bogower has o right of action in regard to
Miscellancous Proceeds.

Borrower shall be in defapigif any action or proceedings whetherciviloresming?. is begun that, in
Lender's judgment, could result in forteiture of the Property of othef material impairment of Lender's
interest in the Property or vights Underthis Secudty Instriment. Bowrdwes can cure such a defaylt and.
if acceleration has oceurred, reinstate as provided in Section 19. by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judement. precludes forfeiture of the Property or other material
mpairment of Lender's interest in the Property or rights under this Security lnstrurient. The proceeds of
any award or claim for damages that are attributable to the impainment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time tor
payment or modification of amortization of the sums secured by this Security Instrument granted by

Lender to Borrower ar any Suceessor in interest ol Bottower shall not operate to release the !mb;lm of
Borrower or any Successors in Interest of Borrower: Lender sl not be required to commerice pmceedzno\
against any Successorin Interest of Borroweropto refuse fo extend time for payment or otherwise modify

17247
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amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including. without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interess of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and hability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) Is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument: and {¢) agrees that Lender and any other Borrower can agree to
extend, modity, forbear or inake any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obiigations under this Security Instrument in writing. and is approved by Lender. shall obtain ail of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security lnstrinent unless Lender agrees to such release
in writing. The covenanis and agreements of this Security [nstrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. L.ender may charge Borrower fees for services performed in connection with
Borrower's default. for the purpose of protecting Lender's interest i the Property and rights under this
Security Instrument. including, but not limited to. attorpeyvs' fees, property inspection and valuation fees.
Inregard to any other fees. the absence ofexpressanthorigsm this Seews ity fustrument 1o charge a specific
fee to Borrower shall not be construed as a prohubition on the charging of such fee. Lender may not
charge fees that are expressiy plahiBited B this\Secirily’ struniengior by B pplicable Law.

If the Loan is subject tod law which sets maximum [oan charges, and that law is {inally interpreted so
that the interest or other loan Chirges@alidred oo Be coligdidd Intoitneotion \With the Loan exceed the
peritted limits, then: (@) any suehoan oharge shall beceduped by thelamount necessary 1o reduce the
charge to the permitted fimit and (B) any sums alreudy collected from Borrower which exceeded permitted
timits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower, If a vefund reduces principal, the
reduction wil] be weated as g pagtial prepayment without any prepavinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute & waiver of any right of action Borrower might have arising
out of such overcharge.

15. Notices. All natices given by Barrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in eonnection with this Security Instrument shail be deemed to
have been given to Borrower when maited by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Bortower shall constitute notice to all Borrowers
unfess Applicable Law expressly requires othgiwise: The natice address shall be the Property Address
uniess Borrower has designated a substitute notice address bymotice to Lender. Borrower shall promptly
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notity Lender of Borrower's change of address. If Lender specifies a procedure Tor reporting Borrower's
change of address. then Borrower shall only report a change ot address through that specified procedure
There may be ouly one designated notice address under this Security Instrument at any one time, Any
notice te Lender shall be given by delivering it or by mailing it by first ¢lass mail to Lender's address
stated herein unless Lender has designated another address by notice to Barrower, Any notice in connection
with this Security Instrument shalff not be deemed (o have been given to Lender until actually received
by Lender. If any notice required by this Security Instrumen is also required under Applicable Law. the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitaiions of
Applicable Law. Applicable Law might explicitty or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall not be construed as a prohibition against agreement by contract,
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not aftect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b} words in the singular shall mean and
melude the plural and vice versa; and (¢ the word "may" gives sole diseretion without any obligation to
take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or agBeneficial Interestin Borrower. As used in this Section 18.
“luterest in the Property” meansany degl Srbeneficial fiterestin the'Property, including, but not limited
to, those beneficial interests tragsfewred jin-a bond-for deeds contract fordeed, nstallment sales contract
of escrow agreement, the intentofwhich is therransferof titlaby Botrowerat 4 future date to a purchaser.

[T all or any part of the Praperty. of any ttesest in the Propertv is-sold ovtransfeifed (or if Borrower is
not a natural personand a beneficial interest in Borrower is sold or frapsferfed) without Lender's prior
writien consent, Lender may :Lquuu mmediate paymentinfull efali‘shms secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is pmh:bnul b_\
Applicable Law.

If Lender exercises this option, Lender shall give Borrowernotice of aceeleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section |3 within
which Borrower must pay all sums secured by this Security Instrument. 11 Borrower fails 1o pay these
sums prior to the expiration of this period, L ender may invoke any remedies pesmitted by this Security
Instrument without firther notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions.
Borrower shall have the right to have enforcement of this Sccurity Instrament discot ninucd atany time
prior to the earliest of: (a) five days before sale ot the Pyoperty pursuant fo Section 22 of this Security
[nstrument; {(b) suck other periad as Applicable ) aw might Spwm tor the termination of Borrower's
right to reinstate: or (<) eniry of a judgment ¢nfvreing lhih Security [nstrument. Those conditions are that
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Borrower: (ay pays Lender all sumns which then would be due under this Security [nstrument and the
Note as if no acceleration had occwred; (b) cures any default of any other covenants or agreements; (¢)
pays all expenses incurred in enfercing this Security Instrument, including. but not limited to, reasonable
attorneys’ fees, property inspection and valuation fees, and other fees incurred tor the purpose of protecting
Lender’s interest in the Property and rights under this Security Instrument; and {d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrument. and Borrower's obligation to pay the sums secured by this Security Iustrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in
one or more of the following forms. as selected by Lender: (a) cash; (b) money order; (¢) certified check,
bank check. treasurer’s check or cashier's check, provided any such check is drawn upon an nstittion
whose deposits are insured by a federal agency. instrumentality or entity; or (d) Electronic Funds Trans(fer.
Upon reinstatement by Borrower. this Security Instrument and obligations secured hereby shall remain
fully effective as i no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
o Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that cotlects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this S8ecurity Instrument. and Applicable Law. There also might be
one or more changes o the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address 1o which payments should be made and any other information RESPA
requires in connection with a notice of transter of servicing, I the Note is sold and thereatter the Loan
isserviced by a Loan Servicer other than the purehaserof the MNofe. theym orizage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transterred (o & successor Loan Servicer and are
not assumied by the Note purchfiser ginles§ o rvise' provided Bythé Netehurchaser.

Neither Borrower nor Lender may commence. join. or be joined to any judiciai action (as either an
individual litigant orthe member of @ ¢Iasd) ihat arises from the other partys detions pursuant o this
Security Instrument or that alleges that the other party. has breached amprovision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 13) of such alleged breach and afforded
the other party herelo a rensonable period after the giving of such notice to 1ake correetive action. If
Applicable Law provides a time period which must elapse before certain astion can be taken. thas time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant te Section 22 and the notice of acteleration given to
Borrower pursuant 1o Section 18 shall be deenied to satisfy the notice and opportunity to take corrective
action provisions of this Section 20),

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances' are those
substances defined as toxic or hazardous substances, pollutants. or wastes by Environmental Law and
the foliowing substances: gasoline, kerosene, otherflammable or toxic petroleum products. toxic pesticides
and her bu.;des voiatile solvents, materials containing asbestos or formatdehyde, and radioactive materials:
(b) "Environmental Law” means federal tavws and laws of thegurisdiction where the Property is located
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that relate to health, satety or environmental protection: (¢) "Environmental Cleanup” includes any
respanse action. remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause. contribute 1, or otherwise trigger an
Eovironmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal. storage, or refease of any Hazardous
Substances. or threaten to release any Hazardous Substances, on or in the Property. Borrower shail not
do, nor allow anvone else 1o do. anything affecting the Property (a) that is in violation of any Eavironmental
Law, (b) which creates an Environmental Condition. or (¢) which, due to the presence. use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and {o
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shalt promptly give Lender written notice of (a) any investigation, claim. demand. lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (by any
Environmental Condition. including but not limited to. any spilling, leaking, discharge. release or threat
ol release of any Hazardows Substance. and {¢) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority. or any private party, that any removaf or other remediation
ofany Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmentat Cleanup.

Non-Uniform Covenants. Borrower gud kender furthencovenant and agree as follows:

22. Acceleration; Remedies. d.ender shall give natice to Borrowen prior to acceleration
following Borrower's breachl of any covenant or agreement in this/ Security Instrument (but
not prior to acceleratiop amder Section 18 unless Applicable Law provides etherwise). The
notice shall specify: (a) ‘the ‘defaults™ (b) the action required tolcure the 'default; (¢) a date, not
less than 30 days {rom the date the notice is) given ol Borrowes by 'which the default must
be cured; and (d) that failure to cure the default or or before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, forcclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right (o assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and foreclosure.
If the defanlt is not cured on or before the date specified in the notice, Lender at its option
may require immediate paymeut in full of all sums seeured by this Security Instrument without
further demand and may foreclose this Secuvity Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incarred in pursuing the remedies provided in this
Section 22, including. but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payvment of all sums secured by this Seourity lnstrument, Lender shall release this
Security Instrument. Lender may charge Borrowér a fee fof retvasing this Security Instrinment. but only
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if the tee is paid to a third party for services rendered and the charging ot the fee is permiited under
Applicable Law,

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
. ! -
MICHAEL DUMBAULD Date
Seal
STATE OF INDIANA, R T County ss:
On this e bt i 4. day of . s 2, before me, the undersigned, a Notary

Public, in and For said County., persnndih dppcand

MI%E\_ e ERALLL T

and acknowledged the exéclion of the foregoing instrument,
WITNESS my hand and official seal.

My Cominission Expires: Arxzu &3 2oy

(Seal)

//

ALICIAA. HERNDOBLER i

NOVARY PUBLIC :\»’afa}ﬁ»i?fg;c | <% /, /({o'é(:_
EXPIRES 04-15-2018 & e ,
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This instrument was prepared by: Michelle Dusza

3050 Highland Pkwy

Downers Grove. IL 60515

Mail Tax Statements To: First American Real Estate Services, 1 First American Way, Westlake. TX
76262

L atfirm, under the penalties of perjury. that I have taken reasonable care to redact each Sociat Security
number in this document unless prohibited by law.

Michelle Dusza

FrAL2E?LTE
AN -Siagla Famuty Faniic Mae/Freddie Mae IEDEM INSTRUMENT Farin 3045 1701

R

¥
Vollers Fluwes Financial Sarvices ZCTTO3004. 0.0 0 4002- 20 21 D0EY

itialy;

Page 16 of 16

A



LEGAL DESCRIPTION

Lots 17 and 18 in Block 2 in Chas. M. Barney's Gary Park Addition to Hobart, as shown
in Plat Book 10, page 6, in Lake County, Indiana, said Lots vacated September 8, 1949
by virtue of proceedings had in Lake County Circuit Court at Crown Point, Indiana, as
Cause No. 33143 and now more particularly described as follows, to wit: The South 50
feet of the East 125 feet of the following described parcel, to wit: Part of the North 1/2 of
the East 1/2 of the Southwest 1/4 of the Northwest 1/4 of Section 26, Township 36 North,
Range 8, West of the Second Principal Meridian, in the City of Hobart, Lake County,
Indiana, described as follows: Beginning at the Northwest corner thereof’ thence South
along the West line 376.3 feet; thnece East 298.5 feet, more or less, to a point on the
West line of Howard Street, which point is 376.5 feet South of the North line thereof;
thence North 376.5 feet along the West line of Howard Street to the North line of the
Southwest 1/4 of the Northwest 1/4 of said Section; thence West 298.6 fect, more or less,
to the place of beginning.

FOR INFORMATIONALWUWRPOSES ONILY:

Common Address: 3966 Howard 'Street. Hobart, TN 1 46342
45-08-26-178-018.000-018



1-4 Family Rider

{Assignment of Rents)

THES [-4 FAMILY RIDER is made this 8th day of March, 20711, and is incorporated into and shall be
deemed to amend and supplement the Mortgage. Deed of Trust, or Security Deed (the "Seourity
Instrument™) of the same date given by the undersigned {the "Berrower™) to secure Borrower's Note to
IPMaorgan Chase Bank. N.A. (the "Lender”) of the same date and covering the Property described in the
Security Instrument and located ai:

3966 HOWARD ST, HOBART, IN 46342
[Property Address]

1-4 Family Covenants. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

(A) Additional Property Subject to the Security Instrument. {n addition to the Property
described in the Security Instrument, the following items now or hereafter attached to the Property
to the extent they are fixtures are added to the Property description, and shall aiso constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every nature
whatsoever now or hereatier located in, on. or used, or intended to be used in connection with the
Property. including, but not limited to, those for the purposes of supplying or distributing heating.
cooling. electricity. zas, water. air and light, fire prevention andextinguishing apparates, security and
access controb apparatus. plumbing, bafdhtibs. wwater fieaters. water closets, sinks. ranges. stoves,
refrigerators. dishwashers, disposals, washers. dryers. awnings, storm windows, storin doors, screens.
blinds. shades, curtains and PugtdinOds. aftaghes! wirrors. cabindls, panfkeling and attached floor
coverings, all of which, inchiding replacements and additions thereto, shall be deemed to be and
remain a part of the Property covered, by,the Seedsity lustrumentoddbafithe fEreoing together with
the Property described in the Security Instrument (or the leasehold gstatt if the Security Instrument
is ona leasehold) are referredt0Sn this 1-4 Fandily Rider andthe Security Instrument as the "Property,”

(B} Use of Property; Compliance with L.aw. Borrower shall not seek, agree 1o or make a change
in the use of the Property or its zoning classification. unless Lender has agreed in writing to the change.
Borrower shall comply with all taws, ordinances, regulations and reguirements of any governmental
body applicable to the Property.

(C) Subordinate Liens. Lxcept as perimitted by federal law, Borrowershall not allow any lien
inferior to the Security Instrument 1o be perfected against the Property without Lender's prior written
permission,

(D) Rent Loss Insurance. Borrower shall maintain insurance against rent loss in addition 1o the
other hazards for which insurance is required by Section 5.

() "Borrower's Right to Reinstate" Deleted. Scction 19 is deleted.

1744237572
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(F) Borrower's Occupancy. With regard to non-owner occupied investment properties. the first
sentence in Uniform Covenant 6 (or if this Rider is attached to an FHA Security instrument. the first
two sentences in Uniform Covenant 5) concerning Borrower's occupancy of the Property is (are)
deleted.

{G) Assignment of Leases. Upon Lender's request atter default, Borrower shall assigs to Lender
all leases ot the Property and all security deposits made in connection with leases of the Property.
Upon the assignment. Lender shall have the right to modify, extend or terininate the existing leases
and fo execute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease”
shall mean "sublease” if the Security Instrument is on a leasehold.

{H) Assignment of Rents; Appointment of Receiver; l.ender in Possession. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”)
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender or Lender's agents. However, Borrower shalk receive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (i) Lender
has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes an absolute assignment and not an assignment for addnmnal SeCurity
only.

IT Lender gives notice of default to Borrower: (i} all Rents reccived by Borrower shafl be held by
Borrower as trustee for the benefit of Lender only. to be applied to the sums secured by the Security
Instrument; (i1) Lender shall be entitled to colect and receive alt of the Rents of the Property; (iii)
Borrower agrees that each tenant' ol the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written démiandi® the@e iant; (% Klinless applicable law provides
otherwise. ail Rents collected by Lender or Lender's agents shail be applied first to ihe costs of taking
control of and managing the Pegperfy and ¢ollecting the R€nis Ancluding! but not limited to, attorney's
lees, receiver's fees, premiuris on receiver's bonds. repair and mamtenance costs.insurance premiums,
taxes, assessments undiother changes on ihe Propertyy and thento therstims setured by the Security
Instrument; (v} Fender, Lender's agents or any judicially appointed teceiyer shall be liable to account
for oniy those Rents actuallyreceivedtand (i) Lender shalt be‘entitled to have a receiver appointed
to take possession of and manage the Property and collect the Rents and profits derived from the
Property without any showing as 1o the inadequacy of the Property as security,

if the Rents of the Propeity are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shalf beconie
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has net executed any prior assignment of the Rents
and has not performed, and wilt not perforns, any act that wouyld prevent Lender from exercising its
rights under this paragraph.

Lender, or Lendet's agents or a judicially appoinfed rLcel\'er shall not be required to enter upon, take
control of or maintain the [’1()[361‘{\ before g after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any 1ime when a detault
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oceurs. Any application of Rents shalf not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid in {ull.

(I} Cross-Default Provision. Borrower's detault or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any
of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

Borrower
-
m 5-8.
o
MICHAEL DUMBAULD ' Date
Seal
1743247578
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