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SUBORDINATE MORTGAGE

THIS SUBORDINATE MORTGAGE (“Security Instrument™) is given on
February 18, 2011. The Mortgagor is SHANNON CAREY and LASHANDA CAREY,
whose address is 230 HEMLOCKCOURT HOBART JIN 46342. This Security
Instrument is given to the, Secretaty. of Housing and-lirban Deyelopment, and whose
address is 451 Seventh Street, SW., Washington,DCs 10410 (" Lender”). Borrower owes
Lender the principabsum. of Twenty, Five Thousand Seven HundredcEighteen Dollars and
Thirty Eight Cents(U.S. $25.718.38)._This debt is eévidenced by Borrower’s note dated
the same date as this Security InsStrument (“Note™), which provides for the full debt, if not
paid earlier, due and payable on April 1, 2039. This Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note. and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with interest,
advanced under Paragraph 7 to protect the security of this Security Instrument, and
(c) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, warrant,
grant and convey to the Lender. with power of sale. the following described property
located in Lake County, Indiana, which has the address of 230 HEMLOCK COURT
HOBART IN 46342:

LEGAL DESCRIPTION
See ‘Attached Exhibit “A™

TOGETHER WITH all the improveéments now or hercafter erected on the
property, and all easements. appurtenances, and fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred to in this Security Instrument as the A ©o_
“Property.” AMOUNT $
CASH CHARGE —
creck #14ST
OVERAGE — E
COPY ——

NON-COM —_—W-:
CLERK




BORROWER COVENANTS that Borrower is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant and convey the Property and that
the Property is unencumbered. except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances or record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use
and non-uniform covenants with limited variations by jurisdiction to constitute a uniform
security instrument covering real property.

Borrower and Lender covenant agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal. Borrower shall pay when due the principal of the
debt evidenced by the Note.

2. Borrower Not Released; Forbearance by Lender Not a Waiver.
Extension of the time of payment of the sums secured by this Security Instrument granted
by Lender to any successor in interest of Borrower shall not operate to release the
liability of the original Borrower or Borrower’s successor in interest. Lender shall not be
required to commence proceeding@s-agamstanyssuccessor:in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Bortower or Borrower’s
successors in interest.sAny,forbearance by Lender in exercising any.right or remedy shall
not be a waiverof or preclude the exercise of any right or remedy.

3. Successors and Assigns Bound; Joint and Several Liability; Co-
signers. The covenants and agreements of this Security Instrument shall bind and benefit
the successors and assigns of Lender and Borrower. Borrower’s covenants and
agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument; (b)
1s not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend. modify. forbear or make
any accommodations with regard to the term of this Security Instrument or the Note
without that Borrower’s consent.

4. Notices. Any noticeto Borrower provided for in this Security Instrument
shall be given by delivering it or by mailing it by first class mail unless applicable law
requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to-Department of Housing and Urban Development,
Attention: Single Family Notes Branch, 451 Seventh Street, SW. Washington, DC 10410
or any address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.



5. Governing Law; Severability. This Security Instrument shall be
governed by Federal law and the law of the jurisdiction in which the Property is located.
In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note are declared to be
severable.

6. °  Borrower’s Copy. Borrower shall be given one conformed copy of the
Note and of this Security Instrument.
7. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by
the Secretary. in the case of payment defaults. require immediate
payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly
required by this

Security Instrument prior to or on the due date of the next

monthly payment. or

(i1) Borrower defaults by failing. for a period of thirty days. to
perform any other obligations contained in this Security
Instrument.

(b) Sale Witheut Credit Appreval J.ender shall, if permitted by
applicable law (including Section 341 (d) of the Garn-St. Germain
Depesitory Institutions ‘Actiof 1982, 12 U.S.C. 1701j-3(d) and with
the prior approval of the Secretary, require immediate payment in
full of all'sums secured by this Security Instrument if:

(1)'All or'part ofithe Property, of a beneficial interest in a trust
owning all

or part of the Property. is sold or otherwise transferred (other than

by devise or descent(. and

(1) The Property 1s not occupied by the purchaser or grantee as
his or her principal residence. or the purchaser or grantee does
so occupy the Property but his or her credit has not been
approved in accordance with the requirements of the
Secretary.

(¢) No Waiver. Ifcircumstances occur that would permit Lender to
require immediate paymentin full, but Lender does not require
such payments, .ender does not waive its rights with respect to
subsequent events.

(d) Regulations of HUD Secretary. In many circumstances
regulations issued. by the Secretary will limit Lender’s rights, in
the case of payment defaults. to require immediate payment in
full and foreclose if not paid. The Security Instrument does not
authorize acceleration or foreclosure if not permitted by
regulations of the Secretary.



NON-UNIFORM COVENANTS. Borrower and Lender further covenant and
agree as follows:

8. Foreclosure Procedure. 1f Lender requires immediate payment in full of
all sums under paragraph 7. Lender may invoke the power of sale granted by Borrower
and any other remedies permitted by applicable law. Borrower appoints Lender the agent
and attorney-in-fact for Borrower to exercise the power of sale. Lender shall be entitled
to collect all expenses incurred in pursuing the remedies provided in this paragraph 8,
incliding, but not limited to, reasonable attorney's fees and costs of title evidence.

[f Lender invokes the power of sale, Lender shall give a copy of a notice of sale to
Borrower in the manner provided in paragraph 4 and shall give notice of sale by public
advertisement for the time and in the manner prescribed by applicable law. Lender,
without further demand on Borrower, shall sell the Property at public auction to the
highest bidder at the time and place and under the terms designated in the notice of sale
in one or more parcels and in any order Lender determines. Lender or its designee may
purchase the Property at any sale.

Lender shall convey to the purchaser indefeasible title to the Property, and
Borrower hereby appoints [.ender Borrower’s agent and attorney-in-fact to make such
conveyance. The recitals in the Lender’s deed shall be prima facie evidence of the truth
of the statements made therein. Borrower convenants and agrees that Lender shall apply
the proceeds of the sale in the following order: (a) to all expenses of the sale, including,
but not limited to , reasonable attomeys: fees: (b)totallisuins secured by this Security
Instrument; and (c) any €xcess to the person or persons legally entitled to it. The power
and agency granted are coupled with an'interest. ate irreyocable by death or otherwise
and are cumulative tg.the remedies for collection of debt as provided by law.

If the Property is sold pursuant to this paragraph 8, Borrower, or any person
holding possession of the Property‘through'Borrower! shall'immediately surrender
possession of the Property to the purchaser at the sale. If possession is not surrendered.
Borrower or such person shall be a tenant holding over and may be dispossessed in
accordance with applicable law.

If the Lender’s interest in this Security Instrument is held by the Secretary and
the Secretary requires immediate payment in full under Paragraph 7, the Secretary may
invoke the nonjudicial power of sale provided in the Single Family Mortgage Foreclosure
Actof 1994 (“Act™) (12 U.S.C. 3751 et seq.) by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property as provided in
the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights
otherwise available to a Lender under this Paragraph 8 or applicable law.

9. Release. Upon paynient of all sums secured by this Security Instrument,
Lender shall cancel this Security Instrument without charge to Borrower, Borrower shall
pay any recordation costs.

10.  Waiver of Homestead. Borrower waives all rights of homestead
exemption in the property.



BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in
this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

QQ/ Q}f (Borrower)

SHANNON CAREY
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G ShnitF

Witness Printed Nande: <)3(;13\3@:tjb_xé\ﬂ\&g‘hness Printed Name{

Wﬂ%ﬂw/ (Borrower)

LASHANDA CAREY

Witness Signature:

Witness Signature\d
Witness Printed Nanye:

M Witness Printed Name
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State of LQ f\ &,

County 0 (1((

On this i—" day.of, Q&JXQQ! s Recordd ( before me a notary public
came the above named SN NN - i Nd_a, ﬁCLC(CLI

acknowledged the within indenture of Mortgage to be their act and deed. and desired the
saine to be recorded as such. Witness my hand and seal. the day and year aforesaid.

A “ ______ _Notary Seal._«
o ¢ atufs Qgg § “CFFICIAL %r- AL”.
? ‘ F\ DC((-/ § APRIL D. CAS
\Iotal‘y Printed Name iNO*ARYPUBLI(‘ STATE | ;a e
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Prepared by: Christina Blanco

“I affirm, under the penalties for perjury, that I have taken reasonable care to
redact each Social Security number in this document unless required by
law.” Marnie Shushok

" affirm, under the penalties for perjury,
that I have taken rcasona_ble car% t(r)
rédact each Soctal Security numoe

in this document qnless .
required by law.!-Marnie Shusho



Exhibit A
Legal Description

THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY, IN THE STATE OF INDIANA:

LOT 57, IN UNIT 5 OF ARBOR LANE ADDITION, A PLANNED UNIT DEVELOPMENT IN THE CITY OF
HOBART, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 87 PAGE 5, IN THE OFFICE OF THE
' RECORDER OF LAKE COUNYY, INDIANA.
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TAX ID #: 45-09-28-431-003.000.018




