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Ry W - Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are
defined i1 Sections 3, 11, 13, 1], 20 and 21. Certain rules regarding the usage of words used n this
document are also provided in Section 16.

(A) “Security Invtrument” means this document, which is dated February 1, 2011, together with all
Riders to this document.

(B) “Borrower” s Witham A Deanson and MamvplgeBentinsenghusband and wife, Borrower is the
mortgagor under this Security Insiument.

(C) “Lender 15 JPMorgan Chase Baok, N.AL Pendenisia National Banking Association organized
and existing under the laws of the United States, Lender's address is 1111 Polacis Parkway, Columbus,
OH 43240 . Lender is thelatefgadéc Underihis SéeiriatTastrament.

(D) “Nore " nieans the promisstry ndte Signed byviBotrowsr andidated February 1, 2011, The Note
states that Borrower owes Lender two hundred thirty tive thousand and 007100 Dollars (1.5,
$235,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Pavments and
to pay the debt w tull not laier than February 1, 2041

(E) "Property” means the property that is described below under the heading "Transter of Rights in
the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, und all sums due under this Secuvity Tasttument, plus interest,
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(GY “Riders " means «li Riders o this Secunty Instroment that are exeouted by Borrower, The following
Riders are to be executed by Bormrower [check box as applicuble]:

Adjustable Rate Rider L Condopunium Rider T Secomd Home Ridey
(0 Balloon Rider Planned Unit Development Rider -4 Famuly Rider
[ VA Rider o Brweekly Paveent Rider L1 Onher(sy [specity]

(K “Applicable Low ™ means all controliing applicable federal, state and local statutes, regulations,
ordimances and admuustrative rufes and orders Ghat have the effcet of Taw) as well as all applicable
final, non-appealable judicial opintons.

() “Commumity dssociation Dues, Fees, and Assessmenis” means all dues, foes, assessments and
other charges that are imposed on Borrower or the Property by a condominium associntion, hemeowners
association or similar orgamzation,

() "Electronic Funds Transfer” means any transter of funds, other than a transaction eriginated by
check, draft, or sinailar paper mstrunzent, which is witiated through an electronic terminal, telephonic
mstruIment, cornputer, oF magnetic tape so as to order, insteuct, or anthorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale ransters, automated
Letler machine transactions, transfers initiated by telephone. wire transfers, and atomated clearinghouse
transters.

(K) "Fsorow lems 7 means thosg/ttems that are deseribed i Section 3.

(L) "Miscellancous Procecds” nicans @anSorapensafion. settl@ment. award of damages. or proceeds
pand by any third party {other than insurance proceeds pmd under the coverages described i Section
3) fE}t" t} damage to, opdestfuc@on o the Properiyy (i €ondenimation br other taking of all or any
part of the Propertv (i} conveyance w liet of condemnalion; or (iv) misfepresentations of. or
omissions as to, the vilee andior candionradithe Bropey:

(M} "Morigage Insirance Thwans inslngnée proteeting Lemleraeatnstithe noespuyinent of, or default
on, the Loan.

(N\) “Periodic Pavmenr™ means the regulurly scheduled amount due for (35 prineipal and interest under
the Note, plug (1) any amounts under Section 3 of this Seearity Instrunient,

(Q) "RESPA T means the Real Estate Settiement Procedures Act (12 U.S.C Sectan 2601 et seq. ) and
its implementimg regulation. Regulation X (24 CF R Part 35003, as they might be amended from
tume to time, or any additional onsuecessor legislation or regulation that governs the same subject
matier. As used i this Seeurity Instriment, RESPA reters 1o all regquirements and restiictions thal
are imposcd in regard 0 a "federally relied mortgagye oan” ¢ven if the Loan does rot gualify as a
"federally related morigage loan® under RESPA

(P} "Successo i nterest of Borrower ™ meansany paitsothat has taken title to the Property, whether

or not that partv-has agsumed Borrower's obligatons underihe Note and/or this Scounty Instrument.
Transfer of Rights in the Property. This Security Instrumient secures to [ endets (i) the repayment
of the Loan, and all rencwals, extensions and maditications of the Note; and (ii)the perfornmance of
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Barrower's covenants and agreenients under this Security fnstrument and the Note. For this purpase,
Borrower dees hereby maortgage. grant and convey to Lender and Lender's successors and assigns, the
tollowing described property locuted in the COUNTY {Type of Recording Jurisdiction] of Lake {Name
of Recording furisdiction: See Preliny See Attached

Parcel ID Number: 45-11-03-429-001 000006 which currently hay the address of 531 CANTERBURY
CTiSteet] GRIFFITH [City ], Indiana 46319 [Zip Code] 'Property Address"):

TOOGETHER WITH all the anprovements now or hereafter erected on the property, and all casements,

appurtenances, and fixtures now or hercafler a part of the property. Al replacements and additions shall
abso be covered by this Securtty Instrument. All of the foregoing s referred to mthis Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will detend generally the tithe to the Property against
all claims and demands, subject 1o any encuinbrances of record.

THIES SECURITY INSTRUMENT combines unitform covenants for national nse and non-uniform
covenants with limited variations by junsdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lepder covenant and agrece as follows:

1. Payment of Principal, InterestgBEscrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prngipal 6foand floréat on theldsbl ovidenced by the Note and any
prepayment charges and late ehgreges due under the Nole. Borraveer shallalsy pay funds for Bserow Ioms
pursiant to Section 3. Pavmenisdug gnder the Note and this Seoteias [natrmeni shall be made in U8,
currency, Hlowever, it any chiech or other mstrument recerved by Lender as payiuent under the Note or
thiz Security Instrument SStumh e CERUGQEPGIES RIS IESHBYRINE thatbny o1 all subsequent
payments due vader the Note agd thasSeonnity dnstrimnent bamade in oge ot pmore of the following torms,
as selected by Lender (2) cashi (b money order: (o} ot {fed chech, bank check. treasarer's check or
cashier's check. provided any such check is drawn upon an institution whose deposits 2re insured by a
federal agency, wisttomentality, or entitv: or (d) Blectionic Funds Transior

Pavments are deemed received by Lender whicn received at the location designated in the Note or at such
other location as may be designated by Lender i accordance with the notice provisions in Section 13
Lender may return any paviment or partiad puyviment if the payinent ef purt:al payinents aie insutficient
to bring the Loan current. Lender miay aceept any pay mient or partial payoent insutlicicns to bring ihe
Loan current, without waiverof any sights hereunder or prefudice 1o its nghits to refuse such payviuent or
partial payments in the future. but Lender s not oblizated (o apply such payments at the tme such
payments are accepted. [Feach Periodie Payment is applicd as of 18 schedulad duc date. then Lender
pneed not pay interest on unapplicd tunds. Lendearmay Haldsuch unapphicd tunds until Borrower imakes
payment to bring the Loun current. I Borrowsr duts 801 dowaw ithin a reasonable period o tme. Lender
shall either apply such funds or retura them @ Burrower, W netapphed carlier, such funds will be applied
1o the ouistanding principa] balance under tie Note inmediaiely prior (o foreclosure. No offset or claim
which Borrower might have now er in the toture against Leader shall relieve Botower from making

173
i Farndy-Fargne MasdFroddie fag UNIFORM INETRJMENT Form 3615t

I

IR

Rl Fiars

FORRELE IR B RERENNR () MR KT R EaTe: B

RN




payments due under the Note and this Security Instrument or performing the covenants and agreeinents
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 20 all
payments accepted and applied by Lender shall be applied in the tollowing order of priovity: (a} inferest
due under the Note: (b principal due under the Note; () amouts due under Section 3. Such pavmeats
shall be applied 1o cach Pertodic Payment m the order in which it became duc. Any remaining anmounts
shall be applied first to fate charges, sccond o any other amounts due under this Securety Instrument,
and then to reduce the principal balance of the Note,

Uf Lender recctves a payment from Borrower for a delinguent Periodic Payment which meludes a sutficient
amount (o pay any late charge due, the payment may be applied to the delmguent pavimeni and the late
charge. [fmore than once Periodic Payment is outstanding, Lender may apply any paymuent received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid
in full, To the extent that any excess existy afler the pavment is apphed tw the full payment of one or
more Pertodic Payments, such cxvess may be applhed to any late charges due. Voluntary prepavments
shall be applied first to any prepavment charges and then as deseribed in the Note,

Any application of payments. surance procecds, or Miscellancous Proceeds o principal due ander the
Note shull not extend or postpone the due date. or change the amount, of the Periodic Pavinents.

3. Funds for Escrow items. Borrower shall pay Lo Lender oo (he day Periodic Payments are duc
under the Note, until the Note s pandan fulll a sue (the "Funds™ o previde for paviment of amounts due
for: (a) taxes and assessments and Othgryitems which can attain prosity over this Security Instrument as
a lien or encumbrance on (he Propesyi by deaschold paviments orground rents on the Property, if any;
() premiums for any and allmguinee reguired by Lendes under Segtien 5, and (d) Motteage Insurance
premuuius, it any, or any sums payable by Bagrowet o Landerin licu of the payvient of Mortaage
Insurance premiums inaccordance with the provisions of Section 10, These items are called "Escrow
ltems. " At origination o At SiSnmedURRE et 6 Re dan. LEnSa by g uire that Community
Association DuescFees, and Assessments, i any. be eserowed by Borpower., and suei dises, tees and
assessments shall bean Eserow Tem. Borrower shall prompth turnish (o Lender all notices of amounts
to be paid under this Section. Borrewer shail pay Lender the Funds for Bacrow Hems uniess Lender
walves Borrower's obligation to pay the Funds for any orall Escrow ltems. Lender may waive Borrower's
obligation Lo pay o Lender Eunds for any or ol Escrow [iems a: any gme. Any suelt waiver may only
be inwriting. [n the event of sueh waiver, Borrower shall pay dircetly, when and where paydblg, the
amounts due for any Escrow Frems for wiich payment of Funds has been waived by Eender and. if Lender
requires. shall [urnish to Lender seceipts evidencing such payment withs such time period as Lender
may require. Borrower's obligation w make such payaients und to provide receipts shall tor alf purposcs
be deemed to be a covenant and agreement contained i this Security Instrument, as the phrase “covenanl
and agreement” is used in Section Y. 1f Borrower 1s obligated to pay Fserow lems directiv, pursuant to
a waiver, and Borrower faus to pay the amount duedran Escrow [tem, Lender may excreise irs rights
under Section 9 and pay such amount and Bonawer shallthen be abligated under Section'9 to repay to
Lender any such amount. Lender may revoke the waiver as@ouny or alf Escrow Irems at any time by a
aotice given m accordance with Section 13 amd; upon such révecation. Borrower shali pav to Lender all
Funds, and in such amounts, that are then reauired under this Section 3.
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Lender may, at any tine, collecs and hold Funds inan amount (ad suificient to pernsit Lendor o apply
the Funds at the time specilied under RESPA, and () not to exceed the maximuam amount a lender can
require under RESPA. Lender shalfl estimate the amount of Funds due on the basis of carrent data and
reasonable estimates of expendiiures of future Escrow Ttems or otherwise inaccordance with Applicable
Law.

The Funds shall be held iy an institution whose deposits are insured by a federal agency, mstrumentality,
or entity {including Lender, iF Lender 1s an institution whose depostts are so insured) or in any Federal

Home Loan Bank. Lender shall apply the Funds to pay the Escrow Hems no later than the time specttied
under RESPA. Lender shall not cliarge Borrower for holding and applying the Funds, annually analvzing
the escrow account, or verifving the Escrow Hems, undess Lender pays Borrower inferest on the Funds

and Apphicable Law permiats Lender to make such a charge. Unless an agreement 15 made in writing or
Applicable Law requires interest 1o be pand on the Funds, Lender shall not be required to pay Borrower
any mterest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge. an annual accounting of the
Funds as required by RESPA.

It there is o surplus of Funds beld in escrow, as defined under RESPA  1ender shall account 1o Borrower
for the excess funds inaccordance with RESPAL T there iy a shortage of Fands held m escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount ecessary to make up the shortage m accordance with RESPAL but in no move than 12 monthly
payments. [f there s a deficiency of Funds held v escrow, ay delinedunder RESPAL Lender shall netify
Borrower as required by RISPA | andgBerrower shall pay te Lender the wmount necessary to make up
the deficiency in accordance with RESBEASBAC RS RIOKS thanl] Znmonthiv payments.

LUpon payment i full of allsums fectmediby ghis Scearitalastrament. Wen@ler shall promptly refund to
Borrower any Funds held by endes

4. Charges; Liens, Boriowiorshall gy all 1 8 ass0ss ticits Johapes iies) andimpositions attributable
to the Property which can attaiypriowty ever this Secupity struwientyleasehold payvments or ground
reats on the Property, if any, attel Coniiunity Associalion Dues. Fees, and Assessments. 1§ anv. To the
extent that these items are Escrow Tiems, Borrower shall pay them i the manner provided im Section 3.

Borrower shall promptly discharge any licn which has prioity over this Sceusity Instrument unless
Borrower: (a) agrees i writing o the paymient of the obliation secured by the lien ina manner acceptable
1o Lender, but only so long as Borrower is performing such agreement; (b) conteststhe lien in good (aith
by, or detends against enforectient of the licn . legs! procesdings w Bich ia Lender's OpinienR operate
to prevent the entorcement of the Tivn while those pmbc,uhngs are pending. batanly until such procesdings
are concluded: or () secures from the holder of the licn an agrecment satis (etory to Lender subordinating
the lien to this Security Instrument. I Lender detenmines that any part of the Property is subject w a lien
which can attain priorty over this Security Insirument. Lender may give Borrower a notice wentifving
the lien. Within 10 days of the date on which thatnatids ivgiven. Borrower shall satist ihe lien or take
one or more of the sctions set forth gbove in diw Section 4.

Lender may require Borrower o pay 1 one-Hme chavge for s feal extate tax verificatnion andfor reporting
service used by Lender in connection with this Eoan,
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5. Property Insurance. Borrower shall keep the improvements now existng or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited 10, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender reguires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loan. The insurance carricr providing the insurance shall be chosen by Borrower subject to Leader’s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (ay a one-tune charge for flood zonc
determination, certification and tracking scrviees: or {b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certsfication. Borrower shall also be responsible for the
payiment of any fees imposed by the Federal Emergency Mansgement Agency i connection with the
review of any floed zone determination resulting trom an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender 1s under no obligation to purchase any particular type
or amount of coverage, Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or
Liability and might provide greater or lesser coverage than was previously in etfect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Anv amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower sceured by this Security [nstrument. These amounts shali bear interest at the
Note rate from the date of disburseinent and shallbepavableswith sueh interest, upon notice from Lender
to Barrower requesting payment.

All msurance policies required bylienderandrenewals ¢f such polidies shall be subject to Lender's right
to disapprove such polictes, shall include a standard mortgage clause. and shall name Lender as morigagee
and/or as an additiona! loss pavee. Lenden shallduwe e fightro hold thepoliviesiand renewal certificates.
It Lender requires, Borrower shall promptly give to Lenderail receipts of pmd premiums and rencwal
notices. If Borrowerobtains any form G iisurance Coverage, 1ot otherwise required by [ender, for
damage to, or destruction of, the Property. such policy shall include a standard morigage clause and shall
name Lender as mortgagee and-or as an addiiionai less pavee.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender Lender may
make proot of foss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property. if the restoration or repair is economically feasible and
Lender's securlty is not lessened. During such repam and restoration period, Lender shali have the right
to hold such insuranee proceeds until Lender has had an opportunity to inspect such Property to cnsure
the work has been completed 10 Lender's satssfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoranon in a single pavinent or in a series
of progress payinents as the work is completeds Unless an-agreement is made in writing or Applicable

Law requires interest to be paid on such insuranes proceeds. Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters. or other third parties, retained by

Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
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11 the restoration or repatr is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due. with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scitie any available insurance clain
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period

will begin when the notice is given. In either event, or it Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns to Lender (o) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security Inswrument. and (b) any other
of Borrowet's rights (other than the right to any retund of uneamed premiums paid by Bortower) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the

Property. Lender may use the insurance proceeds either to repair or restore the Property or to pav amounts
unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withhield, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shail
not destroy, damage or impair the Propesiypations the Rropenidtodetcriorate or commit waste on the
Property. Whether or not Borraswer s residing in the Property. Bosrower shall maintain the Property in
order 10 prevent the Property (it dotg fipratngyor degreasina iivalucilud to its condition. Unless it is
determined pursuant to Scction SUaETepair orrestoration 18 née eéonomically feasible. Borrower shall
promptly repair the Propesiy i damaged 1o aveid furtherdeteriotation or damage. |1 insurance or
condemnation proceeds are paid i connection with damage 18, or the faking of, the Property, Bortower
shall be responsible for repairifiiar restoring fhePropetty onle if Dander Has released proceeds tor such
purposes. Lender may disburse proceeds for the repairs and restoration i a single payment or in a series
of progress payments as the work is completed. 1£ the insurance or condemnation proceeds are not
sufficient to repair of restore the Property. Bocrower s notrclieved of Bortower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. Ifit has reasonable
cause, Lender may inspect the mterior of the improvements on the Property. Lender shall give Bortower
notice at the (ime offor prior to such an interior wspection specifying svch reasonable cause.

8. Borrower's Loan Application. Borrowor shall be in default if, during the Loan application process,
Borrower or any persons or eatitics acting at the direciion of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, orinaceurateinformation or statements to Lender (or {ailed
to provide Lender with material information}in vonnection with the Loan. Material représentations
include, but are not linited fo, representations e oncermning Baitower's accupancy of the Property as
Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fuils to perform the covenants and agrecments contained in this Security
fnstrument, (1) there is a legal proceeding that might significantly affect Lender's interest in the Property
and/or rights snder this Security Instrument {such as a proceeding i bankruptey, probate. for condemnation
or forfetture, for enforcement of a lien which may attan priorty over this Secunty Instrument or 1o
enforce laws or regulations). or (<3 Borrower has abandoned the Property, then Lender mav do and pay
for whatever s teasonable or appropriate to protect Lender's inferest i the Property and rights under this
Security Instrument, including protecting and:or assessing the vaiue of the Property, and securing and/or
repairing the Property. Lender's actions can mcelude, but are not limited tor (a) paving any sums secured
by a fien which has priovity over this Securtty Instrument: (b) appearing in court; and {¢} paving reasonable
attoeneys' fees to protect its interest i the Property andior eights under this Security nstrument, imcluding
is secwred position in a bankruptey proceading. Securing the Property includes, but is net limited o,
entering the Property to make repatrs, change locks, replace or board up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions, and have atilities trned
on or off. Although Lender may ke action under this Section 9. Lender does not have 1o do so and is
net under any duty or obligation to do so. It 3s agreed that Lender incurs no Hability for not taking any
or all actions authorered under this Section 9.

Any amounts disbursed by Lender under this Section @ shall become additional debt of Berrower sceoured
by this Securtty Instrument. These amounts shall bear interest at the Note rate from the date of disburseient
and shall be payable, with such interest upon notice from Leader to Borrower requesting pavinent.

If this Sceurity Instrument is on a lCasehglds Bomrower shatb compiyv with all the provisions of the keasc.
i Borrower acquires foe title o the Praperd theleafshiehd and thele utic shall not moree unless Lender
aorecs to the merger in weiting,

10. Mortgage Insurance. I mder refuiréd™Mongagehnsutdhde fs®€ondition o making the Lo,
Bormower shall pay the prepinms wyuired o maintia the Mortgase Insuaace ingficet, 11 for anv roason,
the Mortgage Insurance coverage requited by Lender coascs 6 he available from the morigage insurer
that previously provided such nsupniceidad Boremess Wi reqiiGlnel @ake separately dosignated
payments toward the premiums for Mortgage Insurance. Borrower shall pay the premiums requied to
obwin coverage substantially equivalent to the Morlgage fosurance previonstvin effect. at a cost
substantially equivalent (o the cost w Borrowep of the Morgase Insurance previously i effect. from an
alternate mostgage insurer selected by Lender If substantially cquivalont Mortgrpc Insurance coverag
1 notavailable, Borrower shall continue to pay te Lender the amount of the separately designated
payments that were due when the insuranee coverage coased to be in elfoct bender will accepl, use and
retain these payments as a non-refundable loss reserve in lieu of Morlgace Insurance, Such 1oss reserve
shall be non-refundable, netwithstanding the fact that the Coants ultimately pasd i full. and Lender shall
nol be required o pay Bomowey any fnlerest of camings on suci loss reserve. Lender ¢an no longer
require foss reserve payments tf Mortgage hnsurance eoverage (0 the amount and Los the period that
Lender requires) provided by any tnsurer selected by Lelider again becomes available, (s obtained. and
Lender requires separately designated paymentstosiard the preminms for Mortgase fnsurance. 1 Lender
required Mortgage Insuranee as 4 condition of raaking the Ligan and Borrower was required to make
separately designated paymoents toward the pesaiams for Martgage Insurance. Borrower shall pay the
prenvums required to mamtam Mortgage Insirsnce mcffoot/orto provide a nor-retundable loss reserve,
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until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower 15 not a party to the Mortgage Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force from time te fime. and may enter
into agreements with other parties that share or modify their risk. of reduce losses. These agreements are
on terms and conditions that are satisfactory to the mortgage mmsurer and the other party (or partics) to
these agreements. These agreements may require the mortgage insurer to make payments using any
source of funds thal the mortgage msurer may have available (which may include funds obtained from
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any aftiliate of any of the foregoing. may recerve (directly or indirectlyy amounts that
dertve from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provades that an affiliate of Lender takes a share of the insurer’s risk i exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other ferms of the Loan. Such agreements will not increase the
amount Barrower will owe lor Mogtgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements wilh oot affect theyrights Berrower hasp- if any - with respect to the
Mortgage Insurance under the' Homeowners Protection- Act- 61998 or any other faw. These
rights may inclode therpight to receive certain disclosures, to_request ang ohiain cancellation
of the Mortgage insurance, to have the Moartgage Insurance ferminaced auntonmatically, and/or
to receive a refund of any Mortgage Ensuraice premivmsCthatovere unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

It the Property is damaged, such Miscellanecus Procecds shail be applied to restoration or repair of the
Property, i the resteration of repair 1§ economically feasible and Lender's security is not lessened. During
such repair and restoration period. Lender shall have the right to hold such Misceltaneous Proceeds until
Lender has had an opportunity to inspect such Property 1o cnsure the work has been completed to Lender's
satistaction, provided that such iuspection shall be undertaken promptly. Lender may pav for the repairs
and restoration in o smgle disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Appheable Law reqguires interest to be paid on such
Miscellaneous Proceeds. Lender shall not be fequired to pav Borrower any interest or eatnings on such
Miscellaneous Proceeds. I the restoration of repair is not coonomically feasible or Lender's securily
would be lessened, the Miscellaneous Proceeds shall be apphied to the sums secured by this Security
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instrument, whether or not then due, with the excess, it any, paid to Borrower. Such Miscellanesous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking. desteuction, or Joss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess,
it any, paid to Borrower.

In the event of a partial taking. destruction. or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking. destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument imimediately before the partial taking,
destruction. or loss i vatue, unless Borrower and Lender otherwise agree in writing. the sums secured
by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplicd by
the fotfowing fraction: (a) the total ameunt of the sums secured immediately before the partial taking,
destruction. or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid ro Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction. or loss in value is less than the amount
of the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing. the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borr@wer orif aftet notice byl &nder to Borrower that the Opposing
Party (as defined in the next sentenceoffers to Wake dn'award o <ctile a claim for dumages, Borrower
tails to respond to Lender withi 30 days-aftepihe dateghemotiocis given, leender is authorized to collect
and apply the Miscellaneous Procecds gither testoration ortepat oFthe Propeityor to the sums secured
by this Security lnstrunieni whether or not then due, "Opposing Party” means ilie third party that owes
Borrower Miscellaneous Probeeds of the part-ddainst whamm Borfdddr has'a right of action in regard to
Miscellancous Procecds.

Botrower shall be in default if any action or proceeding. whether civil or criminal, is begun that, in
Lender's judgment. could result in forfeiture of the Property or other material inpairment of Lender's
tnterest in the Property or rights under this Seourity Instrument. Borrower cancire such 2 deliult and,
tf acceleration has oceurred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeitare of the Property or other material
impairment of Lender's interestin the Property or rights under this Security Instrument. The proceeds of
any award or claim (or dumages that are attributable to the nupairment of ender's interest i the Property
are hereby assigned and shall be paid to Lender,

All Miscellancous Proceeds that are not applied to restoration or repatr of the Propesty shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or moditicat:on of amortization of the sums sectred by this Security Insirument granted by

Lender to Botrower or any Sueeessor in Interest of Borrower sliali not operate to release the Hability of
Borrower or any Successorsin [nterest of Borrower: L ender shall not be reguired wcommence proceedings
against any Successor in Interest of Borrower or towetuse 1o extend time for payment or otherwise modify
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amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without hmttation. Lender's acceptance of payments from third persons,
entities or Successors in Inlerest of Borrower ov in amounts iess than the amount then due. shali not be
a waiver of or preclude the excroise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomrower
covenants and agrees that Borrower's obligations and liabilily shall be joint and several. However, any
Borrower who co-signs this Sceurity Instrument but does not execuie the Note (a "co-sigher™): (a) 13
co-signing this Sceurity Instrument only to mortgage. grant and convey the co-signer’s inferest in the
Propevty under the rerms of this Sccuriry Instrumernd: (b s not personally obligated o pay the sums
sccured by this Security Instrument: and (¢) agrees that Lender and any otber Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security [nstrument
or the Note without the co-signet's consent.

Subsect to the provisions of Sectien 18, any Successor in Interest ol Berrower who assumes Borrower's
abligations under this Security Tnstrument in writing, and 18 approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument, Borrower shall not be veleused from
Borrower's ebligations and Lability under thiz Security Instrurnent unfess Lender agrees to such release
1y writing. The covenants and agreements of tlus Security Instrument shall bind (except as provided in
Section 20) and benetit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees Tor serviges poriormed in connection with
Borrower's default, for the purpose olprsceung Bendensmietesginithe Property and rights under this
Seceurity Instrument, mctuding. burnot limited 1o, altorneys” fees, property inapection and valuaton fees.
[ regard o any other fees, the aBsenge b Sxpndssatuiionlyinghis Sceurtly Wstriment to charge a speeitic
foe o Borrower shall notbe consttued asa profbition o the dhitrging of such oo, Dender may not
charge fees that are expregity proliibited by thus Secarity lasimmenton by Appl@able Law,

it the Loan 1s subject to a law whuch getls asamunn Joa charges, and hat-lew is finally interpreted so
that the interest ov other foan charges collected o to be collected in connection with the Loan exceed the
permitted limits, then: {a) any such Joan charge shall be reduced by the amount negessary o reduce ihe
charge to the permitted fimit: and (hy any sums already collected from Borrower which exceeded permitted
Limits will be refunded to Borrower Lender may choose W make this retund by reducing the principal
owed under the Note or by making a direct pavinent to Bervesver, [Fa cefund reduces principal, the
reduction will be treated as a partial prepayment without any prepaviment charge {whether or not a
prepayment charge is provided for ender the Note). Borrower's acceptance of any such refund made by
dircet payment to Borrower will constitute a waiver oi any right of action Borrower might have arising
oul of such overcharge.

15. Notices. All notices given by Borrower or Lender in conmection with this Securily [nstrument musl
be in writing. Aoy nojice o Borrower in conngctioniwith this Security Instrument shall be decemed wo
have heen given to Borrower when mailed by st class maibor when setoally delivered to Borrower's
notice address 11 sent by othermeans. Noticgioany one Borrewer shall constitute notice to aft Borrowers
unless Applicable Law expressly requives otherwise. The notive address shall Do the Property Address
unless Borrower has designated a substitute notice address by notice o Lender. Bortower shall promptly
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notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice uddress under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail to Lender's address
stated herem unless Lender has designated another address by notice to Borrower, Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender, If'any notice required by this Security Instrument is also required under Applicable Law. the
Applicable Law requirement will satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained m this Sccurity Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or impiicitly allow the parties to agree by comtract or
it might be silent, but such silence shall not be construed as a prohibition againsi agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the fenunine gender; (b) words in the singular shall mean and
include the plural and vice versa: and () the word "may” gives sele discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sceurity [nstrument.

18. Transfer of the Property or.a’'Beneficial Interest in Borrower. As uscd in this Section 18,
"lnterest in the Property”,uigans apy legal or beneficial ingerest in the Property, inetuding, but not limited
to, those beneficial interests transterted in 'y bond Yor Ueed. contracifor deed. mstallment sales contract
or escrow agreement, the inteny gt whichyif thediransienafieitlebydomreive st a future date 1o a purchaser,

I all or any part of the Property or any Interest in the Property is sold or transterred (or it Borrower is
not a natural person and a beneticial interest in Borrower i sold or transferred) without Lender's prior
written consent, Lender may vequire immediate pavment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exereise is prolitbied by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of accelcration, The notice shall provide
a period of not less than 30 days from the date the notice is given m accordance with Section 15 within
which Borrower must pay all sums seeured by this Security Instrument. 1f Borrower fiils 1o pay those
sums prior to the expiration of this period, Lender may invoke any renedies permitted by this Sceurity
Instrument without further notice or demand on Berroswes,

19. Borrower's Right to Reinstate After Acceleration: If Borrower meets ccrain conditions,
Borrower shall have the right to have enforcement of this security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might $pecify for the termination of Bomrower's
right to reinstate: or (¢) entry of a judgment enforeing this Security Instrument. Those conditions are that

17

INDIANA-Sirgle Family-Fannie MaeFredtie Mac UNIFORM INS TRUMENT Fety 3015 1704

B T




Borrower: (a} pays Lender all sums which then would be due under this Security Instrument and the
Note as it no acceleration had occurred; (b} cures any default of any other covenants or agreements; (¢)
pavs alf expenses incurred in enforcing this Security Instrument, including. but not limited to, reasonable
attorneys' fees. property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instruiment, and Borrower's obligation to pay the sums scecured by this Sceurity Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and cxpenses in
one or more of the following forms, as selected by Lender: (a) cash: (by money order: {¢) certified check,
bank check. treasurer's check or cashier's check. provided any such check is drawn upon an institution
whose deposits are insured by a federal agency. instrumentatity or entity: or (d) Electronic Funds Transter.
Upon remstatement by Borrawer, this Sceurity Instrument and obligations sccured hereby shall remain
fulty cffective as if no aceeleration had occurred. However, this right to reinstate shall not apply in the
case ot acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to-a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to whishpayments shouldibe made and any other information RESPA
requires in connection with a notice of transfer of servicing, It the Note is sold and thereafter the Loan
ts serviced by a Loan Scrvicer ohet than thepurchasict aEihg Wolelhdhnditahoc loan servicing obligations
to Borrower will remainavith the Loan SCrvicer of be transferred 10 @ sticctasor Loan Servicer and are
not assumed by the Noterpurchasenunless athenwise provided by the, Nete puretfise:

Neither Borrower fior Lender may commences join,ox be joined 1o, ang judicial action (as either an
mdividual btigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Seeurity [nstrument, until such Borrower or Lender has notified the other party (with
such notice given m comphance with the requirements of Section 13) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action ean be taken, that time
period will be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the sotice of aceeleration 2Iven o
Borrower pursuant to Section 1% shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As uscd in this'S¢ction 24:.(a) "Hazardous Substances” are those
substances definedas toxic or hazardous substances, pollutants, or wastes by Lavironmental Law and
the following substances: casoline, kerosene ‘other flammableortoxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials comtaining ashestos ar formaldehvde, andradioactive materials;
{b) "Environmental Law" means federal laves and laws of the jurisdiction where the Froperty is located

HDIANA-Single Family-Fans: Mae/Fradoe Mao UNIFOREAIME TRUMENT Forn 3¢

Vi I )1
Y Iribiais: _Aﬁ% o‘;& Jof t7
L

Wiollers Kivwar Finanoul Seraces 201101 314.0.40.0.4007 )

.1

i



that relate to health, safety or environmentzal protection, (¢) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or reicase of any Hazardous
Substances. or threaten to release any Hazardous Substances, on or n the Property. Borrower shall not
da. nor allow anyone else to do. anything affecting the Property (2} that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {¢) which, due to the presence. use, or release of
a Hazardous Substance, creates a conditzon that adversely affects the value of the Property. The preceding
two sentenees shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate o normal residential uses and to
maintenance of the Property (including, but not limited to. hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any mvestigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actuat knowledge, {b) any
Eavironmental Condition, including but not imited to, any spilting. leaking, discharge, release or threat
of release of any Havardous Substance, and (¢) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learns. or is notified
by any governmental or regulatory authority, or any private party, that any removal ot other remediation
of uny Hazardous Substance aftecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Pawironmental Law. Nothingshercitshall create any obligation on
Lender for an Environmental Cleanup

Non-Uniform Covenants. Bariowé and Leider furthar ¢oveRantand abrec as tollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior, tv_acceleration
following Borrower's breaeh“of any éovemant or agréément i this Sectirity [nstrument (but
net prior to acceleration under Section 18 unless, Applicable, Lavwy. provides otherwise). The
notice shall specifv: (a) the default; (b) the action reéquired to cure fhe default; (¢} a date. not
less than 30 days from the date the notice is given to Borrower, by which the default must
be curcd:; and (d) that failure to cure the default on or before the dute specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the fureclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the nutice. Lender af its option
may require immediate pavment in full of all sums sccured by this Security Instrument without
turther demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurced in'pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorness' fees and costs of fitle evidence,

23. Release. Upon pavment of all sums sceured by this Security Instrument, Lender shall release this
Seeurity Instrument. Lender may charge Bostewer a fee tor releasing this Sceurity Tnstrument. but only
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t the fee 1s paid to a third party Tos services rendered and the charging of the fee is permirted under
Applicable 1T aw,

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisemoent.

BY SIGNING BELOW, Borrower aceepls and agrees to the terms and covenimes contained in this sceurity
Instrument and in any Rider executed by Borrower and recorded with it

Barrower
N /ﬁ/@_’d_,— 2~ /] — Y
WILLIAM A DENNISON Pate
Sewerl
i ‘ ,
! J/i(%/f,\g LA A i) N /
Mary Jo Dennison © Drate
*Now-dpplican: Tidde Holdev Seal
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STATE OF ENDIANA, L =
{On this S W el day of FEL3 2521

- County ss;

. before me, the undersigned, a Notary

Public. in and for said County. personally appeared

WA d—deS N AL T }mNp YN LoD (NEVEN N

and acknowledged the execution of the foregoing instrument,

WITNESS my hand and official seal.

My Commission Expires! Se% glo_1v3 #2057

">ALICIA A. HERNDOBLER
NOTARY PUBLIC F '
EXPIRES 04-15-2018
STATE OF INDIANA

This astrument was preparedi by § Masthis Casalino
3030 thighland Plawy
Downers Girove, 1160513

O EETNNITSON

e T?'l:r‘r.q

Mail Tax Statements To: First American Real Fstate Services, | First American Way, Westlake, TX

76262

Laffirm, under the penalties of pegjury. that 1 have taken reasonable care 1o veduct gach Social Security

number i this document unless probibited by faw,

Mavtha Casalino
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{This page inunediately follows the appropriate acknow ledgments and recording information. This page
was intentionally left blank 10 conform o the local “lase page rec orr/mg requirenents. |

Documentis

NOTOFFICIAL!

This Document is the property of
the Lake County Recorder!
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LEGAL DESCRIPTION

Lot 16 in Countryside Estates Phase Five to the Town of Griffith, as per plat thereof,
recorded in Plat Book 74, page 49, in the Office of the Recorder of Lake County, Indiana.

FOR INFORMATIONAL PURPOSES ONLY:

Common Address: 531 Canterbury Court, Griffith, IN 46319
45-11-03-429-001.000-006




