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soctinns of this document are defined below and other words are defined in Sections 3, 1113,

18,20 an 1 ( erain rules regarding the usage of words used in this decument ars alse provided in Section 16,
{AY "Sat zmiy inatrument” means this document, which is daled DECEMBER 14, 2010, tngaihel with
¢ gers to ihis document

iy Borrower” 5 CHRIS MICHALESKO AND CHERYL t«u{*immﬁﬁm HUSBARD AND WIFE.

: motigeyor under this Security Instrument,
{{'“ ; é‘%éﬁ?%‘:} i Mortgage Electronic Registration Systerns. Inc. MERS is a separate corporation thatis acting solkely as 2
e farLander and Lender s successors and assigns. MERS is the mortgagees under this Securily Insfrument, ?Jé??ﬁm
rect and o/\az:i*wx d‘mm et lawe of Delaware, and has malling address of P.G. Box 2026, Fiint, ME48501-2028 and
crhees Street, Suite C. Danvilie, 1L 61834, MERS telephone number is (888) 879-MERD
DANK MORTGAGE COMPANY, LILO.

tonderis s LUMITED LIABILETY COMPRNY, organized and sxisting under the laws of
i m@z«z@m . Londer's address e 3010 HIGHLAED PRUY,
.4!. I

450, DOWHESE GROVE, IL 60515,

5 e UonTss STy note signed by Borrower and daledt DECEMBER 14, 20149, fhe Mol

' wgwor s ke k2 PRG HUBDRED TEN CPHOUSAND 81X HURDRED ARD RG/IGO
s {15 £210,608.00 :
nuic Payments and 1o pay the debtin full not later

-"*éﬂ..‘\'_?é?"i-%t.‘,"%‘f;@,’rnv«‘_%i'-'-%"fﬁi5«%2%*#»’*&*7-&i‘\if’»\ﬁy?vﬁ«& TR L TR T

wed to pay this debtin regulsr Pan

gux iperty that is deseribed below under the heading "Transfer of Rights in the Property "
tovidenced by the Note, plus interest, any gar@paymemchargeg and ile charges dug undsy
12 :J% SLTES {:%;‘:e under this Security instrument, plug interost /
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LOBN §: 1OLOBMOD2IZY
(1) “Riders” means all Riders to this Securily Instrurment that are sxecuted by Borrower. The following Fiders are o be
executed by Borrower icheck box as applicable]:

. Adiustable Rale Rider L Condominium Rider P Sacond Mome Rider
| Balloon Rider L IPlanned Unit Development Rider [ [Other{s) [spacify]
1-4 Pamily Rider . Biweekly Paymant Rider

CNA Rider

{1y “Appiicable Law” means all controlling applicable federal, state and local statutss, regulations, ordinances and

administrative rules and orders {that have the sffect of law) as well as all applicable final, non-appealable judicial

Oprrons,

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and ather charges

that are imposed on Borrower or the Property by a condominium association, homeowners association or sivrilar

sanizahon,

(¥ “Electronic Funds Transfer” means any transfer of funds, olher than a fransaction onginated by check, drafl, or

simiar paper instrument. which is initiated through an electronic lerminal, telephonic instiument, computer, or magnetic

wpe so as to order, instruct, of authorize a financial institution to debit or credi an account. Such term includes, bulis

not limited to. peintol-sale ransfers, automated teller machine fransactions, iransfers initiated by telephone, wae

wansfers. and automated clearinghouse transfers,

(1) “Escrow lems” moans those items that are desciibed in Section 3.

{1 “Miscelianecus Proceeds” means any compensation, seftlement, award of damages, or proceeds paid by any

thirg party (other than insurance proceeds paid under the coverages described in Section 8 for: i} damage to, or

destruction of, the Property: (it condemnation of other taking of all or any part of the Property: (iii) conveyance iy Hel

o condemnation: or {iv) misrepresentations of, or amissions as 1o, the value and/ey condition of the Property.

(1} “Bortgage Insurance” means insurance protesting Lender against the nonpayment of, or default on. the Loan.

ans the regularly scheduled amount due for (i) principal and interestunder the hote, plus

4 any amounts untder Seclion 3 of this Security instrument,

() “RESPAY means the Res! Estate Setflement Procedures Act (12 LG §2801 et seq. and s mmplamenting

reguiation, Peguiation X {24 CFR. Part 3500), as they might e amended from tme o time, of any additional of
mtion o regulation that governs the same subject matter. As used inthis Security Instrument, "RESPA”

¢ 1o el reguirements and restrictions that are imposed in regard o a “taderally related mortgage loan” even if the

Lonn does not qualify as a “lederally related mortgage loan” under RESPA.

(3 "Suesessor in Interast of Borrower” means any pary that has taken itle to the Property, whether or not that party

nas assumed Borrowsr’s obligations under the Note and/or this Securily Instrument,

P
Erana)

B THE PROPERTY
nent secures o Lander: (i) the repayment of the Loan, and all renewals, axtensions and modifications
2 srce of Borrower's covenants and agresments under this Secunity Instiument and the Note

of tha Mok
Bop this puit
SUTCRREMNS AN 4

7
COURTY Type of Recording Junsd

ction} of Laks
Mame of Heoording Juristietion]]
sEp LEGRD DESCRIPIION ATTACHED HERETC AND MADE A FARY HERECF AS BEREHIBIT

1]

apn #y 45-19.22-274-048,000-038

wihich currently has the address of 428 Deere Way, Lowell
{Srewt] [City}

fdiann

UProperty Address”):

TOGETHER WITH all the improvements now or hiereafter erected on the property, and all easements, appurtenances,
an fistures now o hereafter & part of the property. All replacements and additions shall also be covered by fhis Seourity
mctrument. All of the foregoing is referred to in this Securily Instrument as the “Propeity.” Borrower understands and agraees
thal MERS holds only jegal title to the interests granted by Borrower in this Security Instrument, hut, if necessary to comply
with law or custorn, MERS (as nominee for Lender and Lender’s successors and assigns) has the right. to exercise any or
A of those interests, including, but not imited o, the fght to foreclose and sell the Property? and to take any action required
noluding. But notimited 1o, releasing and canceling this Security Instrurmeant.

BORROWER COVENANTS that Borrower is lawhilly selsed of the sstate hereby conveysd and has the right to
partgace. grant and convey the Property and that the Property is unencumbeared, except for encumbrances of record.

Sorrower wartanis and will defend generally the tile 1 the Property againsi all claims and demands. subject to any
engurabrances of record,

. i
/ i
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rony #: 10310EMO02330
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniferm covenants with
fimited variations by jurisdiction fo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covanant and agree as follows:

1. Payment of Principal, interest, Escrow Hems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and intereston, the debtevidenced by the Note and any prepayment charges andlate charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instrument shali be made in U8, currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument s retumed to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security instrument be made in ohe or more of the following
forms, as selected by Lender: (a) cash: (b} money order; (¢} certified check, bank check, treasurer’s check or cashier’s
chack, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality. or entity; or (¢} Electronic Funds Transter,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retum any
payvment of partial payment i the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without walver of any righis hereunder or
preiudice Lo s rights to refuse such payment or partial payments in the future. but Lender is not obligated to apply such
nayments al the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment o bring the Loan current. If Borrower does not do so within a reasonable peried of time, Lender shall either
apply such funds or return them to Borrower, Ifnot applied earlier, such funds will be applied to the cutstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shali relieve Borrower from making payments due under the Note and this Security Instrument

2. Application of Payments or Proceeds, Exceptas otherwise described in this Section 2, all payments acoepled
and applied by Lender shall be appliad in the following order of priority: {a) inlerest due under the Note! (b} principal
due under the Note: {o) amounts due under Section 3. Such payments shall be applied to each Periodic Fayment in the
arder inwhich it became due. Any remaining amounts shall be applied first to late charges, second to any otheramounts
due under this Security Instrument, and then o reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic Paymentwhich includes a sufficient amount
1o pay any late charge due. the payment may be appiied to the delinquent payment and the late charge. if more than
ane Pariodic Payment is outstanding. Lender may apply any payment received from Borrower to the repayment of the
Feriodic Payments i, and to the extent that, each payment can be paid in full. To the extent that any excess exists alter
the payment is applied to the full payment of one or more Periodic Payments. such excess may be applied to any late
charges due. Voturitary prepayments shall be applied firstto any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Misceliansous Proceeds to principal due under the Note shall
not exiend or postpone the dus date, or change the amount, of the Penodic Fayments,

3. Funds for Escrow ttems. Borrower shall pay to Lender on the day Periedic Payments are due under the Note,
urtl the Note is paid in full, a sum (the "Funds”} to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priorily over this Security instrument as a fien or encumbrance on the Proparty. (b)
leasehold payments or ground rents on the Property. ifany; (¢} premiums for any and all insurance required by Lender
under Section 5; and () Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lleu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10, These items are called
“Escrow ltems.” Alorigination or al any time during the term of the Loan. Lender may require that Community Association
Dues. Feas, and Assessments, i any, be escrowed by Borrower, and such dues, fees and assessments shall be an
Eeerow ltem. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or
all Bsorow tems. Lender may waive Borrower's abligation to pay to Lender Funds for any or all Escrow ltems alany time,
Any suchwaiver may only be inwiiting. In the event of such walver, Borrower shalf pay directly, when and where payable,
the amounts due for any Escrow Nems for which payment of Funds has been waived by Lender and, if Lender reguires,
shail furnish to Lender receipts evidencing such payment within such time period as Lender may require. Botrower's
chligation to make such payments and to provide receipts shall for all purpeses be deemed to be a covenant and
arpeattent contained in this Security instrument, as the phrase "covenant and agreement” is used in Section 9. if
ver is obfigated to pay Escrow ftems directly, pursuant (o a walver, and Borrower fails to pay the amount due for
an Escrow Hem, Lender may exercise ite rights under Section @ and pay such amount and Borrower shall then be
abiigated under Section & to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Fams al any time by & notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay (o
Lender all Funds, and in such amounts, that are then reguired under this Section 3.

Lendar may, al any ime, collect and hold Funds in an amount (a) suflicient to permit Lender 1o apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amount a lender can reguire under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of fulure
Fserow Hems or otharwise in accordance with Applicable Law,

The Funds shall be held in an institution whose depaosits are insured by a federal agency. instrumentality, or entity
fincluding Lender, il Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shallapply the Funds topay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and apalying the Funds, annually analyzing the escrow account, or verifying the Escrow ftems, unitess Lender
says Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreementis
rade inwriting of Applicable Law requires interest to be paid on the Funds. Lender shall not be required o pay Borrower
any interest of eamings on the Funds, Borrower and Lender can agres in wiiting, however, that interest shall be paid
an the Funds. Lendar shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

’ﬁ
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LOAN #: 1010RMO02338
i there is a surolus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
weess funds in accordance with RESPA. ifthere is a shortage of Funds hekd in escrow. as defined under RESPA, Lender
Jrali notify RBorrower as required by RESPA, and Borrower shali pay to Lender the amount necessary to make up the
hortage in accordance with RESPA. but in no more than 12 monthly payments. if there is a deficiency of Funds nield
i escrow. as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shail pay to
Lmdé; the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments,

Unon payment i full of alt sums securad by this Security Instrument, Lender shall promplly refund to Borrower any
Funds held by Lender,

4, Chaz‘g%, Liena. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Pm%;i,z which san attain priotity over this Security Instrument, leasshold payments or ground rents on the Property,
Fany, and C‘wmmumty Association Dues. Fees, and Assessments, ifany. Tothe extentthattheseitems are Escrow lems,
Rorrawer shall pay them in the manner provided in Section 3.

Rorrower shall prompily discharge any lien which has priority over this Security Instrument uniess Borrower! (a)
agrees in wiiting to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, butonly so ong
as Borrower is performing such agreement: (b) contests the lien in good faith by, or defends againstenforcemant ofthe
%ie‘-ﬁ in. legal proceadings which In Lender’s opinion operate o prevent the enforcement of the lien while those

roceadings are pending, but only until such proceedings are concluded: or {c} secures from the holder of the lien an
«.‘g;{eunent satisfactory o Lender subordinating the lien to this Security Instrument. If Lender deterrines that any pait
of the Property is subject to a lien which can attain priority over this Security Instrument. Lender may give Borrower &
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
cne of more of the actions set forth above in this Section 4.,

Lender may require Borrower o pay a one-lime charge for a real estate tax verification and/or reporting service used
ny Lender in connection with this Loan.

. Propery %mumnc@ Borrower shallkeep the | mprovement;-, now existing cr hereafter erected on the Properily
nsured against loss by fire. hazards included within the term “extended coverage,” and any other hazards including,
but not imited to, sardl m&ﬁku; and flaods, for which Lender requires insurance. Th!f¢ insurance shall be maintained in
the armounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant o
e preceding sentances can change duting the term of the Loan. The insurance carrier providing the ingurance shall
e chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised
arreasonably. Lender may require Borrower 1o pay, in connaction with this Loan, either: (a) a one-time charge for flood
sone determination, certification and tracking services: or (b} a one-time charge for flood zone determination and
certfication services and subsaquent charges each time remappings of similar changes ocour which reasonably might
affact such determination or certification. Borrower shall also be responsible for the payment of any fees imposad by
the Federal Emergency Management Agency in connection with the review of any flood zene determination res suting
from an oblection by Borrower

é? Borrower fails 1o maintain any of the coverages described above, Lender may obiain insurance coverage. al
der's option and Borrower's expense. Lender is under no obligation 1o purchase any particular type or amount of
s Thsrefors, such coverage shall cover Lender, but might or *naghi not protect Borrower, Borrower's equily in
the ?’“-’:m@!ty or the contents of the Property. against any risk, hazard or kability and might provide grealer of lesser
soverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so ohiained
*r‘eégé“i Ssi‘n‘nfsi,,.ﬂ*'h v axceaed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender

derthis Seation 5 shall become additional debt of Borrower securad by this Security Instrument. These amounts shall
est al the Note rate from the date of disbursement and shalt be payable, with such interest, upon notice from
f:is-s:' 0 SG;% owet reguesting payment,

Al ance poticies reguired by Lender and renewals of such policies shail be subject to Lender's right 1o

wwgﬁ ave such policies. shall include a standard mortgage clause. and shall name Lender as mortgagee and/or as
an addiiona Eom aves. Lender shall have the right to hold the policigs and renewal certificates. if Lender reguires,
Borrower ahallpro mpi“ give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form
ofinsurance coverage. notatherwise required by Lender, for damage to. or destruction of, the Property, such policy shall
molude a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

i the event of toss, Borrowar shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of tose B not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
mether of not the undarlying insurance was required by Lender, shall be applied to restoration or repair of
Htheres amtmsﬁ of repair is economically feasibie and Lender’s security is notlessened. During such repair
and restor aiz@f\i m icd, Lender shall have the right to hold such insurance proceeds uniil Lender has had an opportunity
oinspacisuc puz ty to ensure the work has been completed to Lender’s satisfaction. provided thatsuch inspaction
affbe ziia—:s*amn nrompily. Lender may disburse proceeds for the repairs and restoration in a single payment of in
; rase payments as the work is completad. Unless an agreement i made in writing or Apphcable Law
sires intersst o be pald on such insurance proceeds, Lender shalt not be required o pay Borrower any interest or
a;m;:, on such proceeds, Fees for public adjusters, or sth@r third parties, retained by Borrewer shall not be paid out
insurance procesds and shall be the sole obligation of Borrower. if the restoration or repair is not economically
: b le or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
rity h‘u.*‘*iiur'nent] whether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shail
spdiad in the Grf:iw ol G\f‘d@d for in Section 2.

i Borrower abandons the Property, Lender may file, negotiate and settle any avallable insurance claim and related
nﬁiwr‘:ﬁ i'f Borrower a%’de‘« not respond within 30 days to a notice from Lender that the insurance carrier has offered 0
sethe o claim, then Lander may ﬂ@g{iﬁt!aa@ and settle e claim. The 30-day period will begin when the notice s given.
in sither ovent, o if Lender acquires the Property undegr Seclion 22 or olherwiss, Borrower hereby assigns o Lender
{z) Borrower's ights t: any nsurance proceeds in an ameunt not to excesd the amounts unpaid under the Note or this
Security instrument, and (b} any other of Borrower's rights (other than the tight to any refund of unearned premaums

2
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LOAN f: 1010EMO02339
paldd by Borower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or fo pay
amounts unpaid under the Note or this Security instrument. whether or not then due.

6. Cecupancy. Borrower shall ocoupy. establish, and use the Froperty ag Borrower's principal resiclence within
850 days afier the execution of this Security Instrument and shall continue te occupy the Property as Borrower's principal
residence for at least one year afier the date of occupancy. unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property o deteriorate or commit waste on the Property. Whether or not
Rorrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unlass it is determined pursuant to Section 5 thal repair or
restoration is noteconomically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration
or damage. if insurance or condemnalion proceeds are paid in connection with darnage to. or the taking of, the Property,

srower shalibe responsible for repairing of restoring the Property only if Lender has released proceeds for such purposes.
ender may dishurse procesds for the repairs and restoration in a single payment or in a series of progress paymenis
as the work is completed, If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrowet is nol reflevad of Borrower's obligation for the complation of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause
Lender may inspect the interior of the improvements on the Properly. Lender shall give Borrower notice at the time of
of prior to such an interior inspection specifying such reasonable cause

%. Borrower's Loan Application. Borrower shall be in default i, during the Loan application process, Borrower
¢ any persons of entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materialy
Ise misleading or inaccurate information or statements to Lender {or failed to provide Lender with material information)
~chnection with the Loan, Material representations include, but are not limited to. representations concerning
rower's occupancy of the Property as Borrower's principal residence.

8. Protection of Lender’s interest in the Property and Rights Under this Securily Instrument. [f (s} Borrower
{auis to perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding th'%
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument {such as
procesding in bankruptey, probate, for condemnation ot forfeiture, for enforcement of a fien which may attain priority
over this Security Instrument orto enforce laws of regulations), of (¢) Borrower has abandoned the Froperty, then Lender
rnay do and pay for whatever is reasonable or appropriate to protect Lender’s interestin the Property and rights under
this Sscurity instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
ihe Property. Lender's actions can include. butare notlimited to: (8) paying any suims securad by alien which has priority
aver this Security Instrument; () appearing in court; and (¢} paying reasonable attorneys’ fees to protectits interastin
Sroperty and/or rights under this Security Instrument, including its secured position in a bankrupley proceeding.
wnginn?%0§uty;ndude¢\mﬂzsnothmﬁ@dto(@nmnﬂgtheE%opeﬂytafmakasepawﬂ‘chungatauk&r&pmcecr
4 up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions. and have utifiies wimed on or off. Although Lender may take action under this Section 9. Lender does not
have o do o and s not under any duty or ohligation to do so. itis agreed that Lender incurs no iability for not taking
aryy or all actions suthorzed under this Gection 9.

%mfaﬁeuﬁmzi‘sv@@dhaLgnderunderﬂnsSecnonQenaﬂbemwneaddﬁoaa!&ebtafBarawersemﬂedbythm
Security instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
; ble, with such interest. upon notice from Lender to Borrower requesting payment.

i ‘; Securty Instrument is on a leasehold. Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrender the lsasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title 1o the
ﬁwﬂaa%g the lsasehold and the fee title shall not merge unless Lender agrees to the merger in writihg.
0. Maorigage insurance. If Lender required Mortgage Insurance as a condition of malking the Loan, Borrower shall

payihm; camivms required to maintain the Mortgage Insurance i effect. if, for any reason, the Mortgage Insurance

verage reauired by Lendor coases o be available from the morigage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance.
rower shali pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
viously in effect, af a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
i, ?:‘fw* an alternate mortgage insurer selected by Lender. If subsiantially equivalent Morigage Insurance coverage
s ot available. Borrower shall continue to pay to Lender the amount of the separately designated payments that were
<hnzwheﬂEn@zn&ﬂancgcavmageceasediﬂbeineﬁectLemdeerzwcepiu&@aﬂdr&a¥1mésepayment;asan0n-
cefundable loss reserve in lieu of Mottgage insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full, and Lender shall not he required 1o pay Borrower any interest or earnings on
such toss raserve, Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and &?*H@q@hgu‘h 1 Lender requires) provided by aninsurer selected by Lender again becomes available, is obtained.
and Lender requires separately designated payments toward the premiums for Morigage Insurance. If Lender required

Qhﬁageiﬂ urance as a condition of making the Loan and Borrows:y was required to make separalely designated
serds toward the prarmiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
sage Insurance in effect, or to provide a non-refundable loss reserve, unii Lender’'s requirement for Morgage
e ends i accordance with any written agreement between Borcower and Lender providing for such terminafion
ermination is regquired by Applicable Law, Nothing in this Section 10 affects Bowrower's s obligation to pay inlersst
‘ate provided in the Note
x%wtgig Insurance reimburses Lender {or any enlity thal purchases the Notej for certain tosses it may incur if
weor toas not repay the Loan as agreed. Borrower ls not a party (o the Mortgage Insurance.
Mortgage insurers evaluate thelr total risk on all such insurance in force from time to fime, and may enter info
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on ‘ierms‘: apd

B
H
L.
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i
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conditions thal are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, Thase
agreements may require the mortgage insurer to make payments using any saurce of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any olher entity,
or any affiiate of any of the foregoing, may receive (directly or indirectly) amounis that derive from {or might be
characterized as) a portion of Borrower's payments for Mortgage insurance. in exchange for sharing or modilying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed "captive
relnsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will notincrease the amount Borrower will owe for
Morigage Insurance, and they will not entitle Berrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respact to the Morlgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obiain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance lerminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearnad at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby assigned o and
shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
r@?hﬁﬁﬁonpedOdJLenderzha“haveiheﬁghtk}hoMsuch&MsceﬁaneousF&oceedsunﬁlLenderhashadanoppoﬁunﬁy
i inepect such Property 1o ensure the wark has been completed to Lender's satisfaction, provided that such inspaction
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as thework is completed. Unless an agreementis made in writing or Apulicable Law requires interest
to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest of parnings on
such Misceliancous Procesds. If the restoration or repair is not economically feasible or Lender's security would be
lpssened the Miscellansous Proceeads shall be applied to the sums secured by this Security instrument, whether ornot
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for i Section 2

Entheeven&ofakﬁa”akMg,deskucﬁonﬁOHOSSk1wﬂueoﬁheF%QpeﬁyﬁheRMsceHaneousF%chedsshaﬂbeappﬂed
i the sums secured by this Security instrument, whether or not then due, with the excess. if any. paid to Borrovser,

e event of a partial taking, destruction, or loss in value of the Property in which thefairmarket value ofthe Property
Snme&amwbemmmhepamahaMngcmﬁﬂmﬁmnOHOﬁanmuaSemuMYOofgmamrManmeamouMOfmeswns
secured by this Scourity Instrument immediately before the partial taking, destruction. orloss in value, unless Borrowey
and Lender oiherwise agree in writing, the sums secured by this S8scurity instrument shall be reduced by the amount
Atine Miscelaneous Procaeds multiplied by the following fraction: (@) the total amount of the sums secured immediately
b&omﬂ.epaMaHaMﬂgAMHWuﬁmn.oHo&anﬁuadwwedby(b)mefarma&@imﬁueaﬂhePW@eﬂykmﬂemaM@
b%kﬁ@%h@p&ﬁﬂiwkmg\desﬁucﬁon,orbsﬁ%ﬂV&Me.Anybaﬁﬂcashaﬂbepaﬂi&xBowoweL

inthe event of a partial taking, destruction, orloss in value of the Property inwhich thefair market vaius ofthe Property
ynmediately before the partial taking, destruction, or loss in vaiue is less than the amount of the sums secured
pnmediatety before the partial taking, destruction, or loss in value. unless Borrower and Lender otherwise agree in
vwﬁhg_ﬁwsmmgﬁkmeowsPmmeed$Shﬁibeapp&xﬂnthasumss&mﬁedbyﬂﬂgSecuﬁw8nsﬁumentwh@herornot
the sums are then dusg.

Hthe Property is abandoned by Borrower, or if, after notice by Lenderio Borrowerthatthe Opposing Party (as defined
hwm@neﬁsﬁﬂmwmﬁﬁ%mtowmkeaﬂawamHoseW&admwﬁmmmwmg&;BowoweﬁmmtmmﬁmeHchﬂmrwﬂﬁn
30 dave after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
to restoration or repair of the Property or 1o the sums secured by this Security Instrument, whether or not then due,
“Opposing Party” means the third party that owes Borrower Miscelianeous Provesds or the party against whom
Borrowar has a nght of action in regard ta Miscellanecus Proceeds.

Borrower shall be in defaultif any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property of rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has ooourred, reinstate as provided in
Secton 19, by causing the action or procesding to be dismissed with a ruling that, in Lender’s judgment, precludes
ioﬁmﬂﬂewfﬂw?Wwpeﬁyo;cmarnﬁﬁeﬂmimpahmentofLendefsHﬂm@stmth@F%opeﬂyornmﬂgunderﬂﬂsSecuﬁw
mngw@ﬂsThﬁpxmaedsmanyawamhwcwmﬁﬁxdamagesﬁmtm@aﬁﬂmﬁabmieﬁmﬂmpakmennﬁiﬁﬁdersWﬂem&t
in the Property are hereby assigned and shall be paid 10 Lender.

All Miscellaneous Froceeds that are not apihed to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12 Borrowor Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Sueeessor i Intsrast of Borrower shall not operate to release the liaklity of Borrower or any Successors in interest of
&QmewepLﬁndershaﬁnozberequhedtoconﬂﬁence;woceaﬂngsagaMstanySuccesscHnIﬂhyestofscwcwerorks
;aMsaﬂzﬁmﬁdﬁm@&ypawn@ﬁoromenwseﬁﬁﬂﬁyamOMZﬁbﬁofmesumssemﬁedbyﬂﬁsSecmﬁy&mwumem&w
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without imitation, Lender’s acceptance of payments from third
narsons, enfities or Successors in Interest of Borrower or namounts less than the amountthen dus. shall notbe awaiver
of or preciude the exercise of any right or remedy.

12, Joint and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
matrument but does not execute the Note (a “co-signer”): (a) 1s co-signing this Security instrument only to mortgage,

. Y/ 4.
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LOoAN #: 1010EMO02335
grant and canvey the co-signer’s interestin the Property under the terms of this Security instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agres to extend, modify, forbear or make any accommuodations with regard to the terms of this Security instrument or
the Nete without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and lability under this
Security instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services petformed in connection with Borrower’s default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorneys' fees, property inspection and valuation fees. Inregard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Ifthe Loanis subject fo alaw which sets maximum loan charges . and thatlaw is finally interpreted so thatthe interest
or other loan charges collected or to be collected in connection with the Loan excead the permitted limits. then: {a}
any such joan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already colfected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct paymentto Borrower.
if a refund reduces principal, the reduction wilt be treated as a partial prepayment without any prepayment charge
rwhether or nota prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Barrower will constitute a waiver of any right of action Borrower might have arising out of such
avercharge.

15. Neolices. All notices given by Borrower or Lender in connsction with this Security Instrument must be in wiiting.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delfivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute notice to ail Borrowers unless Applicakle Law expressly requires otherwise. The notice
address shall be the Property Address uniess Borrawer has designated a substitute notice address by notice to Lender,
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only ene designated notice address under this Security Instrument at any one time. Any notice to Lender
shail be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall nol be
deemed to have been given to Lender untit actually received by Lender. i any notice required by this Security instrument
is also required under Applicable Law, the Applicable Law requirement wili satisty the corresponding requirement under
ihis Secusity Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shalt be governed by fedaral
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law mightexplicitly or implicitly
aliow the parties fo agree by contract orit might be silent, but such silence shall not be construed as a prohibition against
sgraement by cordract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
spplicable Law, such conflict shall not affect other provisions of this Security Instrurnent of the Note which can be given
effent without the conflicling provision,

As used in this Securily Instrument: {a) words ofthe masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa: and
{z} the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Properly or a Bensficial Interest in Borrower. As used in this Section 18, "interest in the
Property” means any legal or beneficial interest in the Property, inciuding, but not imited to. those berieficial interasts
sansterred in a bend for deed, sontract for deed, installment sales contract of escrow agreement, the intent of which
fo zhe transfer of fitle by Borrower at a fulure date to a purchaser,

fall or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural

p areon and a heneficial interest in Borrower is sold or fransferred) without Lender's prior written consent. Lender may

require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
emrcssed by Lender if such exercise is prohibited by Applicable Law.

It Lendar exercises this option, Lender shall give Borrower notice of acceleration. The netice shail provide a period
ofnot less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower mustpay
all sums secured by this Security instrument. if Borrower fails to pay thesa sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further natice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the ight 1o have enforcement of this Security Instrument discontinuad at any time prier to the earliest of: (a) five days
hafore sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicakle Law
might specify for the termination of Borrower's right to reinstate! or (¢} entry of a judgment enforcing this Security
nstrument. Those conditions are that Borrower: (a) pays Lender all sumns which then would be due under this Security
ims%rumc'}t and the Note as it no acceleration had occurred: (b} cures any default of any other covenants or agreements:

{c) pays afl expenses incurred in enforcing this Security Instrument, including, but notlimited to, reasonable attorneys’
?n@s property inspection and vajuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasc-nab!y reguire to

assure that Lender’s interest in the Property and righis underthts Security instrument, and Borrower’s obligation to pay
ih@ cums secured by this Security Instrument. shall continue unchanged. Lender may requi ire that Borrower pay such
!y
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LoAN #: 1010EMO0233%
reinstatement sums and expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money
arder: (o) certifled check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an nstintion whose deposits are insured by a federal agency, mstrumentality or entity; or (d) Electronic Funds Transfer,
Upon reinstatorment by Borrowsr, this Security Instrument and chligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Seclion 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest in the Note
{together with this Securily instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") that collacts Perfodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Secutity
instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
ihe name and address of the new Loan Servicer, the addrass to which payments should be made and any cthet
sormation RESPA requires in connection with a notice of transfer of servicing. Ifthe Note s sold and thereafter the Loan
s serviced by a Loan Servicer other than the purchaser of the Note, the mortgags ioan servicing obligations to Borrower
wAll remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
nurchaser unless otherwise provided by the Note purchasar.

Meither Borrower nor Lender may commence, join, or be joined to any judiclal action {as either an individual fitigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security instrument, until sueh
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15y of such alleged breach and afforded the other party hereto a reascnable period after the giving of such notics to
take corrective action. f Applicable Law provides a time period which must elapse before certain action can be taken,
that tine pedod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporiunity 1o curs given to Borrower pursuant to Section 22 and the notice of aceostaration given to Borrower pursuant
to Section 18 shall be desmed to satisfy the notice and oppertunity to take corrective action provisions of this Section
20

54, Harardous Substances. As used in this Section 211 (a) "Harzardous Substances” are those substances defined
as toxic or hazardous substances. pollutants, or wastes by Environmental Law and the foliowing substances: gasoline,
i ane, other flammable or toxic petroleum products. toxic pesticides and herbicides, volatile solvents, maierials
taining asbestos or fonmaldehyde, and radioactive materials; (b} "Environmental Law” means federal faws and laws
e tion where the Property is located that relate to health, safety or environmental protection: (o)
hun includes any response action, remeadial action, orremoval actian, as defined in Environmental

[
R

Law and () an Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Ervironmental Glsanup.

Borrower shall not cause or permit the presence. use, disposal, storage, or release of any Hazardous Substances,
o1 threalen (o release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyone slse
to do. anything affecting the Property {a) that is in violation ofany Environmental Law, (k) which creates an Environmenial
Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

advarsely affects the value of the Property. The preceding two sentences shaflnotapply to the presence, use, orstorage
o the Property of small guantities of Hazardous Substances that are generally recognized to be appropriate to normal
re il uses and to maintenance of the Property (including, bul not limited to, hazardous substances in consurmer

%

Barrower shall promptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any governmenial or reguiatory agency or private party involving the Property and any Hazardous Substance of
Ervironmental Law of which Borrower has actual knowledge, () any Environmerital Condition, including butnot limited
ta. any spiling, ieaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the presence, use of release of a Hazardous Substance which adversely affecis the value of the Property.
i Borrowar learms, o is netified by any governmental ar regulatory authority, or any private party, that any removal of

emediation of any Hazardous Substance affecting the Property is necessary. Borrower shall nromptly take all
sary remedial actions inaccordance with Environmental Law. Nothing herein shall create any abligaticnon Lender

al Cleanup

NON-LINIFORM COVENANTS. Borrower and Lander further covenant and agree as foliows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acesleration following Borrower’s
breach of any covenant or agreement In this Security Instrument (but ot prior to acceleration under Section 18
uniess Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action required o
cure the default; (¢) a date, notless than 30 days from the date the notice is given to Borrower, by which the default
must be curad: and {d) that Taillure to cure the default on or before the dale specified in the notice may resuitin
accaleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Properly. The notice shall further inform Borrower ot the rightioreinstate after acceleration and the rightio assert
i e toraclosure proceeding the non-existence of a default or any other defense of Borrower (o acceleration
and forecinsure. If the default is nol cured on or before the date specified in the notice, Lender at its option may
require immediote paymaent In full of all sums secured by this Security Instrument without further demand and
may foraciose this Security Instrument by judicial proceeding. Lender shall be entitied o collect all expenses
inewrred in pursuing the remedies provided in this Section 22, including, butnetlimited o, reasonable atintmeys’
fees and costs of itle evidlonese,

23, Release. Upon pavmant of all surms secured by this Security Instrument, Lender shall release this Security
instrument. Lender may charge Borrower afes for releasing this Security instrument, but only if the fes is paid fo a third
party for services rendered and the charging of the fee is permitted under Applicable Law,

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement, ) /
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BY SUGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
§rs$?m HETH aﬁi‘ in any Rider executed by Borrower and recordad with it.

/i
. o7 S
VYA Ay (Seal)

Chris Micha{és&ov

State of INDIANA
County of LRAKE 85:

Before me the undersigned, a Notary Public for Lﬁ%xﬂ;
{(Hotary's cuunt ﬁ$ ﬁd? ca& County, State of Indiana, personally appearsd Chris
j égk AL
Michalesko, 'EJ:': EY3 m"gnar), and acknowledged the execution of this instrument this

Aty Aay of D0 mda gl A0 -

sy commission expires: A0 Ins4 %{,% / g

(ﬁotaty 5 signature)

County of residence: LMK

KATREENA C. GUGGERTY
(Printed/typed name}, Hotary Public

KATREENA C. GUGGERTY
NOTARY PUBLIC - OFFICIAL SEAL
State of Indiana, Lake Counly
My Commission Expires Mar. 22, 2014

| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARETO REDACT EACH
SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW.

72/»‘“&“)@’ )

LIEDA 3&&1413(}14?)(}

This inetrument was prepared by

LINDA MALDONADO

BRIDGEVIEW BANK MORTGAGE COMPANY
3010 HIGHLAND PRREWAY STE450
DOWRERS GROVE, 7L 60315
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Stewart Title Insurance Company

Commitment Number; 10110011
EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 5 IN DEERE ACRES SUBDIVISION, AN ADDITION TO THE TOWN OF LOWELL, AS PER PLAT
THEREOF, RECORDED IN PLAT BOCOK 84, PAGE 15, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.

Permanent Index Number: 45-19-22-276-008.000-038

Property Address: 428 DEERE WAY, LOWELL, IN 458356

ALTA Commitment
Exhibit A (10110011.PFD/10110011/21)



