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Definitions. Words used in multiple sa:cfis'w.‘_, of this document are defined below and other words are
defined in Sections 3.1 I P3,IR 20 and 20, Certaln vudes rogarding the usage of words used i vy
Jocument are also provided in section 16

(\} “Securitv fetriment T means tis document. sohich is dated December 10, 2010, weether with
all Riders to this document,

(B} "Bearows s Ronadd W hngebretsen. Borrower i the mortgagor under this Security Instrument

(Cy “Lender” is MM orean (“'ia;mc Bunk. NoAL Lender is a National Banking Association organized
and existing under the laws of e Pnited ‘\h}h,\ Lender's address is FUTE Polans Purkwas. Columbus,
OH 43240 Lender is the miortgagee under this Seourisy instrument,

t..{ |
(¥ “Nore " means the promassory note signed by Borroveor and dared Decombaer 10,
states that Rmsm\ e owves Lender one hundied this oseven ih azumui soven hundred B

Drlars (LSO STIT. 75000 plos interest, Borronwer hus psomncd o pay this \ikh tin ‘fn.‘a.r
l’:}}rmni;\ an 1 fo puy the debt in ful not later than fanuary 1, 2041,

(E} "Propersy T means the property that is deseribed below under the heading "Transter of Rights in
the Property.”

(Ey Lo means the debt evidenced by the Note. plus interest. any prepavment charees and late
charges due under the Note, ared all sums due under this Secyrity Instrumient, plus inferesy
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(0 " Riders T means all Riders (o this Secusios Instrument that are execuied by Borrovwer The tbllowing
Riders are to be execaied by Borrower jeheck box as apphicable).

Adiustable Rate Rader C1 Condominium Rider {1 Second Home Rider
Balloon Rider O Planned Unit Development Rider 00 [-4 Pamily Rider
E1OVA Rider C5 Biweekly Pavment Rider U Otheres) [specify]

(M} “dpplicable Lew 7 imeans all controfling a;wgw!mai > federal, sinte and local statutes, regulations,
ordinances and administrative rudes and orders {that have the eftect of faw) as well as all applicable
final, non-appealable judicial opinions,

(D) “Commurity dssociation Ducs, Foes, wd Avsessmionts” means afl dues. fees, assessments and
other (:ham es that are imposed on Borrower or the Mroperty by a condominium association. homeowners
associanon or similar organization,

Iy CElectronic Funds Trapesior” means any transier of funds, other than a transaction oviginated by
Lhuk draft. or similar paper instroment, whieh is injtiate ithz'ongh an glectronic werminal, tefephonic
mslrment, camputer, or magnetiv tape soas o order, imstruct, or autherize a financial insinution to

debit or credit an account. Such term includes. bit s nat U;nim'% i< ;m at-of-sale ransters, awtonised
teller machine ransacrions, vansfers mitiaied by telephene. wire ransfers, and sutomated clearinghouse
eansters,

(WY Esorows Tems T means those items that are deseribed in Section 3.

(LY "Miscellomeons Procecds 7 means any compensation. settlemient, award of damages. or proceeds
paid hx any third party {other than insurance procecds paid under the coverages described in Section
S)ytor: i) ({J.md‘[,lx to. or destruction of, the Propety: (0 condemnation or other taking of all oram
part of the Property: (i) conveyvance in lisu of condemnation: or (iv) mistepresentations ofl oy
omissions as 1o, the value and/or condition of the Property,

(3 Morrgagee Fswrance T means insurance protecting Lender agamst the nonpaviment of. or detanl
o, the Loan.

(N} Paricdic Povmenr means the regudarly schediled amount due for () principal and interest under
the Note. plus (i any amowsts ander Section 3 of this Securin Instrumoent,

(O CRESPAT means the Real Bstae Settler E .ni,\,dn.ks A2 LSO Section 2001 ¢ seg. ) and
its inplementing regulation. Regutation X A F R Pant 35000 ax they might be amended from
e o time, or any addiional or successor Eﬁe ala soen or regulanion that soverns the same sunee
matter. As used in this ¢ k.liﬁii\ Instrument. RESPA reters 1o all e quirenients and restrictons th
are nnposed in regard w0 a Mederally refated mortgay
“federaily refated marteage foan” under RESPAL

o losn ™ oven i the Loan does not quadify as a

(PY "Swccessor i Interest of Borroweer means any party that has taken title to the Property, whether
or net that party lias assumed Borrower's oblivations snder the Note and/or this Security Instrument.

Transfer of Rights in the Property. This Scourity Instrument secures to Lender: (1 the repaviment of
the Loan. and all renewals, extensions and modifications of the Note: and {10 the performiance of
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Borrower's covenants and agreements under this Security Instrument and the Note, For this purpose,
Borrower does hereby mertgage, grant and convey to Lender and Lender's successors and assigns. the
following described property located i the “ [ Tvpe of Recording Yurisdiction| of Lake [Name
of Recording Jurisdiction]: See Attached

Parce! H) Number: 45-16-26- )(EJ { k}ﬁ 000-041 which cumnil\ has the address of 2121 B 137TH AVE
[Sireet] CROWN POINT [City ], indiang 46367 [Zip Code} "Property Address™

TOGETHER WITH ail the improvements now o1 hereattor erected on the property. and all easemenis

appurienances, and fixtures now or hereatter a part of the >"m[wm' At replocerments and additions shall
atso be covered by this Security Instrument, Al of the foregolng is referred to in this Security nstrunent
as the "Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the
vight to mortgage. grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands. subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines unilorm covenants {or natonal use and non-uniform
covenants with limited variatons by junsdiction to constituie  untfom securiiy insirument covering
real property,

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and biterest on. the debt evidenced by the Note and any prepavment
churges and late charges due under the Note, Borrower shail also pay funds for Fserow Ttems pursuant
o Nection 3, Pavments due under the Note and this Security Instrument shall be made in LS, currency,
However it any check or other instrument received by Lender as pavment under the Note or this Secunty
lnstrinuent is returned w Lender unpaid. Lender may require that any or all subsequent payvments due

under the Mote and this Securtty Instrument be made in one or move of the febHowing forms, as selegted
by Lender: {a)y cashe (by mones order; (o) certificd check, bank check. treasurer's check or cashier's check.
provided any such vheek s drawn upon an instifulion whese deposits are insured by a fedeval ageney,
instrumentality. or entity; o (d) Floctronic Funds fransfer

Payvirents are deemed received by Lender when received at the Jocation designated in the Note or at such
other location as may be dulmmmd by Lender s accordance with the notice provisions in Scetion 13,
Lender may return any payvment or partial payment it the pavmoent or partial payments are insufticient
tir bring the Loan current. Lender may aceept any payvment or partial paviment insufficient 1 bring the
Loan current. without waiver of any rights hereunder or prejudice (o its righis to refuse such payment or
partial paviments 1w the future, but onder i not obligated to apply such pavments at the time such
pavmenes are accepted. [each Pertodic Pavmont iz applicd as of its scheduled due date, then Lender
reed not pay interest on unapplicd funds. Lender may hold suchi unapplied funds untit Borrower makes
payment to bring the Loan current, I Borrower does not do so within a reasonable period of time. Lender
shall gither apply such funds or roturn them to Borrower oot applicd earher, such tunds will be applicd
to the outstanding principal balance under the Note fumedistely prior o foreciosure, Neo offuet ar claim
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which Borrower might have now or in the future agaitst Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or perfomting the covenanis and Aguuﬂumx
secured by this Security Instrument,

2. Application of Payments or Proceeds. Uxcopt as atherwise deseribed in this Section 2. all payinents
accepied and applied by Lender shall be applicd nthe tollowing order of pa ity (@) interest due under
the Note; (b principal due under the Note: (¢ amounts due under Sectnion 3. such payments shall bo
applied 0 each Periodic Payment in the order in which it became due. Any remaining amoeunts shall be
applied first to tate charges, second to any other amounts due under this Security Instrument, and then
to reduce the principal balance of the Note.

I Lender receives a pavment from Borrower tor a delinguent Periodic Payment which inciudes a sufficient
amount to pay any late charge due. the payment may be apphed saviment and the late
charge. If more than one Perfodic Pavment is outstanding. Lender may apply any payment received from
[30 rrower to the repavment of the Periodic Paviments H, and o the exteont that. cach puyiment can be paid

Tull, To the extent that any excess exists atter the pavment s applied w the full pavment of one or
more Periodic Payments, such eaxcess may be applied o any ate chirges due. Voluntary prepayments
shall be applied first 1o any prepayment charges and then as Jescribed in the Note.

Any application of pavments, msurance proveeds, or Miscellsneous Proveeds lo privcipal due under the
Note shall not extend or postpone the due dite, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, unti! the Note is paid in tull, a sun (the "Funds"™) 1o provide for pavment of amounts due tor
ta) taxes and assessments and other items which can aitain priority over this Security Instrement as a
lien or encumbrance on the Property: () feasehold pavments or ground rents on the %’m;\,ﬁ\,, it any: (o)

premiums for any and all insurance requived by Lender under Section 5 and () Mortgage Insurance
premiums. if any or any sums payable by Borrower te Lender in liew of the pavinent of 20%‘1"’05.’;@
lasurance premivims in accordance with the provistons ot Seevion 1o, These items are called "Haorow
Foms,” At origination or at any fime during the torm of the Lean, Lender may require that Convmunity
Association Dues. Fees.and Assessments. if any, be excrowed by Borrower. and such dues. fees and
assesaments shall be an Escrow iem, Borrower shall promptly furnish to Lender all notices of amounis
w0 be paid under this Section. Borrower shall pay Lender the Funds for Hscrow lems undess Lender
waives Borrower's obligation to pay the PFunds for any or alf Eserow Htems, Lender may waive Borrower's
abligation to pay to Lender Funds for any or all Pscrow Hems at any time. Any such waiver may onh
Be inwriting. In the event of such waiver, Borrower shatl pay Jdirectiy. when and where ;Ea\-"-iHC e
amounts due for any Escrow Htoms for which pavment of Fuads has been waived by Tonder and. if Lende
requires, shall furnish to Lender receipts evidencing such payment within such time poriod @+ | c:‘;a?-;s
may reguire, Borroser's obligation o muke such povenenis and to |"=1m tde receipts shall for ol purposes
be deemed o be acovenant and agreenont contained in this Securiny Instrument. o5 the phase "covenant
and agreement™ is used it Section 901 Borrower s oblipated (o pay Escorow Bems directly, pursuant 1o
a waiver, and Borrower tails o pay the amount due tor an Escrow lienn Lender miay exercise its rights
ander Section 9 and pay such amount and Borrower shall then be obligated under Section 9 1o repayv
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Cender any such amount. Lender ruay revoke the waiver as o any or all Escrow frems atany tme by a
notice given in accordance with Section 13 and. vpon such revocation, Borrower shall pay o Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufticient to permit Lender to apply
the Funds at the time specified under RESPA, and (by not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise i accordance with Applicable
Law,

e Fuads shall be held in an astitution whose deposits are msured by a tederal ageney instrumentality
or entity (inclding Lender it Lender is an mstitution whose deposits are so insuredy or inamy Foderal

Home Loan Bank. Lender shall apply the funds 1o pay the Pscrow ltems no Later than the time specified
under RESPA . Lender shall not charge Borrower for helding and applyving the Funds, annually analyzing
the escrow account, or verifying the Dscrow Tems, nnless Lender pays Berrower interest on the Fonds

and Appiicable Law permits Lender to make such a charge. Unless an agreement 15 made i wreiting or

Applicable Law requires interest to be paid on the Funds, Lender shall not be required o pay Borrower
any mierest or carnings on the Fonds, Borrower and Lender can agree i wiiting, however, that interest
shall be paid on the Funds. Lender shall vive w Borrower without charge. an annual accounting of the

Fimds as reguired by RESPA.

Hthere is a surplus of Funds held in escrow, as defined under RESPA | Lender shall account 1o Borrower
for the excess funds m accordance with RESPA L Hihere is a shortage of Funds held in eserow. as defined
under RESPA Lender shall notity Borrower as required by RESPA | and Borrower shall pay 1o Lender
the amount pecessary 0 make up the shortage insccondance with RESPA. but in no maove than 12 monthiy
naymenis. [Tihere is a delicieney of Funds held ineserovn. as defined under RESPAL Lender shall notity
Borrower as reguired by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up
the deficiency in accordance with RESPA . but in no sore than 12 monthly pavinonts,

Llnen payment i full of all sumis secured by this Security Instrument, Lender shall pramptly refund 10
Borrower any Funds held by Lender

4. Charges; Liens. Borrewer shall pay all taxes. assessinents, charges, fines. and impositions ativibutable
o the Property which can attain priosity over this Security Instrument. feasehold payments or ground
rents on the Property, it any, and Conumunity Associntion Dues, Pees. and Assessments, it any. To the
extent that these items are Liscrow lems. Borrower shail pay them in the manner provided i Section 3,

Borrower shall promptly discharge any lien which bas priosity over this Security Instnament unless
Borrowert{alagrees mowriting to the payment of the oblization secured by the Hen i a manner acceplable
(e Lender. but only so Tong as Borrower is performing such agreement: (b contests the Hen in pood taith
by, or defends against enforcement of the fien in, lepal proceedings which in Lendet’s opinion operate
o prevent the enforcement of the fien while those proceedings are pending, but only untt! such proceedings
are concludeds or (¢) secures from the holder of the Hien an agreement satistactory 1o Lender subordinating
the fien to this Security lostrment, H Taender derermines that any part of the Property is subject (o a Hen
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which can attain priority over this Seourity Insteument, Lender may give Borrower a notice ideniifying
ihe lien. Within 10 days of the date on which that notice is alven. Borrower shail satisfy the e or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower (o pay a one-time charge Tor a read estate tax verification and/or repariing
service used by Lender in connection with this FLoan,

5. Property Insurance. Borrower shall keep the huprovements now existing or heyeaftor crected on the
Property insured a;g;lir\'[ foss by fire. harards included within the term "exterdded covernge,” and any
olher hazards including. but not imited to, Lm*aqumm and floods, for which Fender reguires insuranoy
This insurance shall f)\. m.nmmsml i the amounts (including deductible levels)y and for the periods thai
Lender requires. What Lender requires pursuant 10 the preceding sentences can change during the ferm
ol the Loan. The insurance cacrier providing the insurance shall be chosen by Barrower subject to Lender's
right to disapprove Borower's cholee, which right shall net be excreised unreasonably. Lender may
recuire Borrower o pay. i connection with this Looan. either: (a) a one-time charge lor flood zone
determination. certification and tracking services: or (b) a one-time charge for fload zone determyination
and certitication services and subsequent charees each time remappings or similar chunges oocur which
reasonably might aifect sach determination oy certificanion, Borrower shall also be responsible for the
pavment of any fees imposed by the Federal Pmergeney Management Agency i conpecting wih the
review of any flood zone dotermination resulling from an objection by Borrower.

H Borrower Tails to maintain any ol the coverages described above. bender may obtain Insurance coverage
at Lender's option and Borrower's expense, [ onder is under no obligation to purchase any particutar tvpe
or amount of coverage. Therefore, such coverage shall cover Lender, but miight or might not protect
Barrower, Borrower's equity in the Property, or the contents of the Py roperty. against any visk. havard or
Hability and might provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly excead the cost of msurance that
Borrower C(mH have obrained, Any amounts disbursed by Lender under this Section 5 shafl becom
additional debt of Borrower secared by this Securin Instrament. These amounts shail bear interest o
Nate rate from Hk date of dishursement and shall he pavable, with such mterest upon notice from Lender
1o Borrower requesting paviment,

Albinsurance policies reguired by Lender and renewals of such policies shall be subject o Lender's right
o disapprove such pelicies. shall include & standurd mornigage clause, and shalf name Lender as morgagee
and/or as an addivional loss pavec. Lender shatl have the right 1o hold the pohum and renewal certificates.
I Lender requires. Borrower shall promptly give to Lender all receipts of paid premiums and renewal
notices. If Borrower ohtnin@ any torm of Insurance coverage. not othierwise required by ender {or
damage {0, or destruction of. the Property. such poliey shall include a standard mortgage olause and shall
name Lender as mortgages andaor as anaddiional toss payee,

i the event of loss. Borrowver shadl glve promipt aotice to the insurance carrier and Lender. Lender may
make prood of loss (Mo made promptly by Borrower: Unless Lender and Borrower othenwise agree in
writing, any insurgnce proceeds, whether or not the underfying nsurance was requived by Lender, shall
be applied 1o restoration or sepair of the Property, i the restoration or mpm s \.wnnmsmih fasible and
Lender's security is not lessoned. Durmg such repatr and restoration period, Lender shall have the right
to hold such insurance preceeds unti Tender has had an opportuniny 1o inspoct such Property 1o ensure
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the work has been completed te Lender's satisfuction. provided that such inspection shall be undertahen
promptly. Lender may disburse pmn‘ccdﬂ for the repairs and restoration in a single payment or in a series
of progress payvments as the work is completed. Unfess an agreement s made in writing or Applicable
Law reguires interest (o be paid on such insurance proceeds, Lender shall not be required io pay Bomrowey
any interest or earnings on such proceeds. Fees tor public adjusters. or other third parties. retained by
Borcower shall not be paid out of the insurince procecds and shall be the sole obligation of Borrower.
i the restoration or repair i< not economically feasible or Lender's seenrity would be lessened. the
tnsurance preceeds shall be applicd to the sums secured by this Security Instrument. whether or not U
due. with the excess. if any. paid W Borrower, Such insurance proceeds shatl be applied in the order
provided for i Section 2

11 Borrower abandons the Property. Lender may Hle. negotiate and settle any available insurance claim
and refazed matters. [ Borrower does not respond within 36 days to anotice from Lender that the insurance
carrier has offered o settle a claim. then Lender may nogotiate and settde the claim. The 30-day pfer‘od
will begin when the notice is given. In either event. or if Lender acquires the Property vndaer Section 27
or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance procesds inan
amount net w exeeed the amounts wipaid wader the Note or his Security Tastrument, and (b amy other
of Borrower's rights (other than the right to any rci'umi of unearned premims patd by Borrower) nnder
Jll insuranee policies covering e Property, insefar as such rights are appitc ahk o the cover age of the

Property. Lender may use the insurance procecds cither 1o repair or restore the Property or 1o pay amounts
anpaid under the Note or this Security Instrument. whether or not then Jue

6. Occupancy. Borrower shall occupy, esiablish, and use the Property as Borrower™s principal residence
within 60 davs alter the execution oof this Secucily Instrument and <hall continue to occupy the Properi
as Borrower's principal residence Forat feast one vear alter the date of oceupancy. unloss Londer othor e
agrees in writing, which consent shall not be w E"wi.p()ihh)‘”\_ withheld, orunless extenuating cirawrstanues
exist which are bevond Borrower's conirod,

7. Preservation, Maintenance and Protection of the FProperty,; Inspections. Borrower shall not
destroy. damage or impair the Property, allow the i’mpuh to detertorate or commmi waste on the Property,
Whether or not Borrower is residing in the Property. Borrewer shall maintain the Property in order o
prevent the Property fron deteriorating or dscw:xsmg in value due o its conditien. Unioss itls determined
pursuani to Sceciion 5 that repair or restoration 1s not economicalty Teasible. Borrower shall prompth
repair the Property i damaged 1o avoid lurther deterioration or dmmec [ insurance or u*pndam.uum i1
proceeds ave paid it connection with damage to, or the tahing of, the Property, Borrower shall be
responsible forrepairing or restoring the Property only it Lender has released proveeds Jor w.uh pu; WIS
Lender may disburse proceeds for the repairs and restoration inasingle payvment or iy ses
paviments as the work s completed. I the insarance or condemnaiion proceeds are not sutficient to rw)u i
or restore the Property. Borroweer s not eelioved of Borrower's obiigzﬁ.m:‘. for the completion of such
repaiy oF restorution.

Lender or s agent may make reasonable entries uponand inspections of the Property. it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice al the e ol or prior o such an interior imspection speciiving such reasonabic cause,
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8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application process,
Borrower oF amy persons or enfities acting at the direction ol Borrower or with Borrower's knowledge
or consent gave materially false. misleading, or inaccurate information or statements to [ md\ur{or taile
to provide Lender with material information) in connection with ihe Loan. Material representations
include, but are not Hmited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [
(i) Borrower fails w perform the covenants and agreements contai wed inthis Security Instrument. (b
there 15 a legal proceeding that might significantly affver Lender's interest i the Property and/or rights
pidder this Security Instrument{such i a pr‘;uujmg i bankruptey, probate. for condemnpation or forfeitue,
for enforcement of a lien which may attain priority over this Security Instrument or to enforee laws or
regulations). or (¢ Borrower has abandoned the Plu;)u L then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security
Instrument. fneluding protecting andf/or assessing the value of the Property. and securing and/or repairing
the Property. Lender's sefions can include, but are not Hmited 1or (a) paving any sums secured by afien
wliich has priority over this Security Instrument: (h) appearing i cowts and (o) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instro mel nt. incig whing
its SL&IIILd position in a by nk'as;m\ proveeding. Securing the Property includes. but is not Hhintied 1o,
entering the Property to make repairs. change Tocks, z:phm or board up doors and windows, dmm water
from pipes, eliminate building or other code violations or dangerous conditions, and have utiliies tined
on o off. Although Lender may tahe action under this Section 9, Lender does not have w do so and s
not under any duty or obligation to do so. [t is agreed that Lender incurs no lability for not taking am
or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt ot Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate Trom the date of disburscient
and shall be payable, with sueh interest. upon notice from Lender to Borrower requesting payment.

' this Security [nstrument is on a leasehold, Borrower shall comply with all the provisions of the fease,
H Borrawer acquires {oe Uil to the Property. the leasehold and the fee title shall notmerge unless Lender
apreds to the merger nwriting,

10. Mortgage Insurance. [1' Lender vequired Mortzage Insurance as a condition o making the E.,uzw
Borrower shall pay the preminms reguired to mainiaiy the Mortzage Insurance ineffect. I forany reason,
the Mortgage msur‘mce coverage reguived by Lender ceases to be wvailable Trom the morigaue insues
that previousiy provided such msurance and Borrewer was required 1o make separately desipnared
payiments toward the preminms foc Mortgage Insurance. Borrower shall pay the premiums requived fu
obtain coverage substantially vquivalent fo the Mortgage Insurance previously in effect ot a cost
suhstantiatly equivalent o 1he ¢ost o Borrower of the ?\11()!’[}_&115.}19 Insurance previously ineffect froman
alternate mortgage nsurer selectud by Lender, 1 substantially equ]valem Muorlzage lasurance coverage
15 not available. Borrower shall continue w pay to Lender the amount of the ‘\Ci"dixl!\,l‘ designated
payments that were due when the insurance coverage ceased o be in etivet. Leader will accept. use and
petain these pavments ns o nog-refundable foss reserve in fieu of Morigage |ﬂ\U'(1§ ce. Such foss meserve
shall be non-refundable . notwithstanding the fact that the Loan s UEIII?ME paid in el and Lopder <hall
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not be required to pay Borrower any interest or earnings on such foss reserve. Lender can no longer
require loss reserve pavments il Mortgage Insurance coverage ¢in the amount and for the period that
Lender requires) provided by any insurer selected by Lender again becomes available, is obtained. and
Lender requires separately designated paymemts woward the premiums for Mostgage Insurance. 1T Lendor
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately desig

wated payments toward the premivms tor Mortgage lisurance. Borrower shail pay the

premivms required (o maintain Mortgage bsurance in offect, orto provide anon-refundable loss reserve,
until Lender's requirement for Mortgage Insurance ends inaccordance with any siitten agreement between
Borrower and Lender providing for such termination or until termination is reguired by Applicable Law,
Nothing in this Section 10 affects Borrower's obligation to pay intevest at the rate provided in the Note,

Mortgage Insurance reimburses Lender tor any entity that purchases the Note} for cortain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party o the Mortgage lsurance,

Mortgage insurers evaluate their total visk on all such insurance in foree from time to time. and may enter
into agreements with other partics that shave or medify their risk, or reduce losses These agreements are
on terms and conditions that are satisfactory to the mongage nsurer and the other party (or parties) 1o
these agreements. These agreements may require the morlgage insurer 10 make paymenis using am
source of funds that the mortzage insarer may have avatlable (which may include funds abtained o
Mortgage Insurance premiums).

As a result of these agreements, Lender. any purchaser of the Note. another insirer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indivectiv) amounts that
derive fron (or might be characterized as) a portion of Borrower's pavments for Mortgage Insurance, in
exchange tor sharing or modifying the mortgage insurer’s visk, or reducing fosses, 18 such agreement
provides that an affilate of Lender tehes a shore of the fnsurer’s risk in exchange lor a share of the
premiums paid to the insurer, the arrangement is ofton termed "captive reinsurance” Further:

{A) Any such agreements will not affect the amounts that Borrower tas agreed to pay for

Mortgage Insurance, or anyv other fermys of the Loan, Such agreements will aot increase the
fag \ 4

amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any

refund,

(B} Any such agreements will not atfect the rights Borrower has - i any - with respect o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or auny other law, These
rights may inchade the right to receive certain disclosures, to request and obtain cunccllation
of the Mortgage Insurance. to have the Mortgage Insurance terminated autematically, and/er
to receive a refund of any Mortgage Insurance premiums that were uncarned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscelaneous Proceeds are herehy
assigned 1o and shiatl be paid to Lenden

I the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Propertv. if the restoration or vepair s coonomicatly feasible and Lender's security 1s not lessened. During
such repalr and restoration period. Londer shall bave the right to hold such Miscellaneous Proceeds until
fendor has had an opportunity w inspect such Property (o ensure the work has been complered to Lender's
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satisfaction. provided that such inspection shall be undertaken promply. Lender may pay for the repais
and restoration in a single Jisbursement or in @ series of progress payments as the work 1> completed.
Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscellaneous Proceeds. Lender shall not be required 10 pav Borrower any inforest of earnings on such
Miscellaneous Proceeds. Tt the vestoration or repalr i not economically feasible or Lender's security
would be lessened. the Miscellaneous Proceeds shall be applied 1o the sums secured by this Securiy
Instrument. whether or not then due, with the excess, it any, paid to Borrower, Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking. destruction, or loss in value of the Propetty. the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or net then due, with the excess,
if any. paid 1o Borrower,

fn the event of a partial taking. destruction. or loss in vilue ot the Property in which the fair market value
of the Property immediately betore the partial taking. destruction, or loss in value is equal Lo or greates
than the amount of the sums secured by this Security Instrument imumcdiately betore the partial taking,
destruction. or foss in value, untess Borower and Eender otherwise agree in writing. the sums secured
by this Security Instrument shall be reduced by the amaount of the Miscellancous Proceeds multiplicd by
the following fraction: (a) the wtal amount of the sums secured Immediately before the partiad taking.
destruction. or 1oss in value divided by (b the foir market value of the Property immiediately before the
partial taking, Jestraction. or loss in value. Any balance shall be patd 1o Botrower,

In the event ofa partial mking. destruction. or loss in value of the Properviy inwhich the Taie market value
of the Property immediately betore the pastial faking, destruction. or foss in value is fess than the amount
of the sumg secured immediaiely botore the partial waking. destraction, or loss in value, undess Borrowa
and Lender otherwise agree i writing. the Miscellancous Proceeds shall be applied to the sums secured
by this Securily Instrument whether or not the sums are then due.

10 the Praperty is abandoned by Borrower, or 1f, after notice by Lender 1o Borrower that the Opposing
Party (as defined in the neat sentence) offers to make an award to settle a claim tor damages. Borrower
fails to respond to Lender within 30 days alter the date the notice is given, Lender s authorized to collect
and apply the Miscellaneous Proceeds either w restoration or repatr of the Property or to the sums secured
by this Security Instrwment. whether or not then due. "Opposing Party” means the thivd party that owes
Borrower Miscellancous Procoeds or the party against whom Borrower has a vight of action in regard 1o
Miscellaneous Proceeds.

Borrower shall be in defaulr if any action or proceeding, whether civil or criminal. 15 begusn thato
Lender's judgmnent. could result in torteitire of the Property or other material unpatrmont of Lenders
inferest in the Property or rights under this Seourity Instrument, Borrower can cure such a delault and,
iffacceteration has occurred. reinstate ay provided in Soction 190 by causing the action or proceeding to
be dismissed with a ruling that, in T ender's judement precludes torfeiture of the Property or other material
impairment of Lender's inwerest in the Property or rights under thig Security Instrument. The proceeds of
any award or claim for damages that ave attributable to the nupaivment of Lender's interest 1 the Property
are hereby assigned and shzall be paid 1o Lender
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AN Miseelanesus Proceeds that are not apphed to restoration or repair of the Property shalt be applied
in the order provided for in Section 2

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment
or modification of amortization o the sums secured by this Security Instrumient granted by Lender 1o
Borrower o any Successor in Interest of Borrower shall not operate 1o refease the liability of Borrowe
or any Successors in Interest of Borrower. Lender shall notbe required to commence nroceedings e
any Suceessor in lterest of Bavrower or 1o refuse to eatend time for payment or othenyise modm
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Suceessors in Interest of Borrower, Any forbearance by Lender in cxercising
any right or remedy including. without limitation, Tender’s acceptanve of payments from third persons,
eltities or ‘-muusor\ in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covernanis
and agrees that Borrower's obligations and tiabitity shall be joint and several. However. any Borrower
whe co-signs this Security Instrument but does not execute the Note (g "co-signer” ) (a) Is comsigning
this Security [nstrument only o mortgage. grant and convey the co-signer’s interest in the Property under
the terms of this Security Instrument: (b) ix ot personally oblizated o pay the sums secured by this
Security Instrument: and (¢) agrees that Lender and any other Borrower can agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without the co-signer’s consent.

Subject to the provisions of Section T8, any Successor i Interest of Borrower who assumes Borrower's
obligations under this Security nstroment in woting, and s approved by Lender. shall obtain alt of
Borrower's wht\ and henelits wder this Security Instrument. Borrower shall net be refeased from
Borrower's obligations and liability under this Securiny Instrwment unless Lender agrees wo such release
i writing, The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ni*-vntuunw Longler's imterast in the Property and rights under this
Security Instrument, including. but not iaited o, atiomey s’ tees, property inspection and valuation fees.
I regard to any other fecs, the absence of express authority in this Security Instrument to charge aspecific
foe to Borrower shall not be construed as a prohibition o the charging of such fee. Lender may not
charee fees that are oxpresshy prohiibited by this Security Instrument or by Applicable Law.

[V the Loan is subject 1o a law which sets maximum loan charges. and that law s finally mterpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
p‘-'a"'é‘zé'!'i:‘\'f Fmits, ther (ay any such ioan charge shall be redoced by the amount necessary 1o reduce the
charge to the permitted Himit and (b any sums alreads coliected from Borrower which exceeded permitted
lmits m!! he refunded to Borrower, Lender may choose o make this refund by reducing the prineipal
owed inder the Note or by making o direct paymient w Borrower W a refund reduces prineipal. the
reduction will be treated as g pavital prepay ment without any prepayiment chs ther or ot a
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prepayment charge is provided for under the Notey, Borrower's acceptance of any such refund mnde n
direct paviient 1o Borrower will constitute a waiver of any right of action Borrower might have mmn
cut of such overcharge.

15. Notices. All notices given by Borrower or Lender in conpection with this Sceunity [Instrument must
he in writing., Any notice to Borrower in connection with this Security fnstrument shalt be deemed 1o

have been given fo Borrower when mailed by first class mail or when actually delivered 1o Borrower's
notice address i€ sent by other means. Notice o any one Borrower shall constitute notice o all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Properny Address

unless Borrower has designated mbm‘um notice address by notice to Lender. Borrower shall prompily
notify Lender of Borrower's change of addvess. 11 Lender specifies a procedure tor reporting Borrower's
change of address. then Borrower shall only report a change of address through that specitied ;\mccduw
There may be only one designated notice address under this Security Instrument ai any one tme, Ao
notice to Lender shall be given by detivering it or by mailing it by first class mail to Lender's . \Ed o5

stated herein uniess Lender has dublj:lllii{u ancther address by notive o Borrower, Any notice i1 connection
with this Security Instrument shall not be deemed 1o have been ghven to Lender until scially recorved
by i wdv [fany notice requived by this Security Instrument is also required under Applicable Law. the
Applicable Law requicement will satisfy the corresponding requirement under this Securiiy Instrament,

16. Governing Law; Severablility; Rules of Construction. This Security }naf wment shall be soverned
by federal law and the faw of the jurisdiction in which the Property is located. AH rights and obligations
contained in this Security Instrument are subject to any requirements and Emnmimm of Applicable Law,
Applicable Law might explicitly or implicitly allow the parties to agree by contraet or it might be silent,
but such sifence shall not hL construed as a prolibition against agreement by contact, In the cvent that
any provision or clause of tus Security Instrument o the Note contlicts with Applicable Law. such
conthiet shall not atfect other provisions of this Securits Instrument or the Note which can be given eliva
without the conflicting provision.

As used i dus Secuntty nstnument (a) Wul'dx of the mascaling wender shall mean and include
corresponding nevter words of words of the feminine gender: (by words n the singular shall mean and
include the plural and viee versas and (03 the word "may” gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy ol the Note and of this Security Instriment,

18. Transfer of the Property or a Beneficlal Interest in Borrower, As used inthis Section 18, "interest
in the Property” means any legal or beneficial interest in the Propertve includimg, but not imited o those
beneficial interesis transferred in e bond fov deed, contract for dead, installmoent sales contragi or eserny
sgrevinent, the intent of which is the transfer of title by Borrower at o future date w & purchaser,

Watl oramy part ol the Property or ainy interestin the "mgnm is sold o transtorred o0 11 Borrowser 13
not g natural person and a beneticial nterest in Borrower s sold or transferredt without Lender's prior
written comsent. Lender may require immediale payment o Tall of all sums secured by this Security
Fnstrurnent, However, this option shall not be exercised by Lender U sueh exercise is prohibited by
Apphcable Law.
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111 ender exercises this option, Lender shall give Borrower notive of aceeleration. The notice shall provide
a period of not less than 30 days from the date the notize s given in accordance with Section 13 within
which Borrower must pay afl sums secured by this Security Instrument. 1 Borrower fails 1o pay these
sums prior to the expiration of this period. Lender may invoke any remedies permitted by this Socunty
Instriment without further notice or demand on Borrower,

18. Borrower's Right to Reinstate After Acceleration. I Borrower nicets certain conditions. Borrower
shall have the right to huve enforcement of this Security Instrument discontinued at an fine prior o the
earliest ol (a) live davs hefore sale of the Praperty pursuant 1o Section 27 of this Seourity fnsinuments
(by such other periad as Applicable Liw might specify for the termination of Borrower's right o reinstake.
or (¢} entry of & judgment enforcing tis Seeurtty Instrument. Those conditions are that Borrower: (a3
nays Lender all sums which then would be due under this Security Instrament and the Note a oo
acceleration had oceurred; (by cures any default of any other covenants or agreements; (¢) pays all
expenses incurred inenforcing this Svewrity Instrument, including. but not limited (o, reasonable attoracy s
fees. properly inspection and valuation foes. and other fees incurred for the purpose of protecting Lender's
iterest in the Property and rights under this Security Instrument: and (d) takes such action as Lender
may reasenably require to assure that Lender's interest in the Property and rights under this Security
Tnstrument. and Borrower's obligation to pay the sums secured by this Security Instrument. shalt continue
unchanued. Lender mayv require that Borrower pay such reinstatement sums and expenses i one or more
of the following forms. as selected by Lender: ¢a) cashe (by money order: (o3 certified check. bank cheek,
treasurer’s check orvashier's chieck. provided any such check s dravwn upon ar institution whose depasits
ave insured by a federal agency, nstrumentalin or entity or (d) Electrenic Punds Transter Uipon
reinstatement by Borrowes this Security Instrument and obligations sccured hereby shall vemain fulh
effective as 1 no aceeleration had vecorred. Flowever, this riehit to remstate shall not apply m the cuse
of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. Thc Note or a partial interest in the
Note (fogether with this Security Bstrament} can be sold one or more Gmies withont prior notice to
Borrower. A sate might result in a change in the entity (known as the "Loan Servicer™) that collevts
Periodic Paviments due under the Note and this Security Instrument and pertorms other mortgige loan
servicing obligations under the Note, this Security Instrumient. and Applicable Law. There wlso might be
one or nore changes ol the Loan Servicey uarefated to asale of the Note, there is a change ot the Loan
Servicer, Borrower will be oiven written notice of the change whicl will state the name and address of
the new Loan Servicer, the address to which pavmenis should be made and any other information RESP
requires in connection with a notice of transter ol servicing. I the Note s sold and thereatien the Loun
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Lo Servicer or be trunstermed o a successor Loan Serviver and are
not assumed by the Note purchaser anless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may conmmence. join, or be joined toany judicial action (as either an
ndividuat litigant or the member of a classy that arises from the other party’s actions pursuant 10 1his
Seeurity Instrument or that alleges that the ether parny has breached any provision ofcor any duty owaed
by reason of this Security Instrament, until such Borrower or fender has notified the other party Gl
such notice given v compliance with the requiraents of Section 13y of such alieged breach and aitorded
fhe offier party hereto o reasonable period alter the piving of such notice o whe corrective action, B
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’\pplm.@b!a Eaw provides a time period which must dapﬂ betore certain action can be taken. that time
period will be deemed w be reasonable for purposes of this pa agraph. The nnim of acceleration and
apportunity to cure piven to Borrower pursuant to Section 22 and the notice of scceleration piven fo
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity 1o tahe corrective
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those sabstanees
defined as toxic or hazardous substances. ;u)immnts or wastes by Environmental Law s the foHowing
substances: pasoline, herosene, other fammable or toxic petroleum products, toxie pesticides and
herbicides, volatile solvents. materials containing ashestos or formaldehyde. and radivactive materials:
(b3 "Environmental Law™ means federal Taws and laws of the jurisdiction where the Property is focated
that refate to health, safery or environmental protection; (¢) "Envirommental Cleanup” includes any
response action, remedial action, or removal action. as defined in Environmental Law: and «d) an
“Epvironmental Condition” means a condition that can cause, contribute 1o, or otherwise tigger an
Environmental Cleanap.

Borrower shall not cause or perinit the presence, use, disposal, storuge, or release o any Hazardous
Substances, or threaten 1o release uny Hazardous Substances, on o in the Properte. Bortower shall not
do.nor allow anyone else (o do. any thing atfecting the Property (ay that s in vickation of any Eivironmmientai
Lase, (bYywhich creates an Envirommental Condition. or (o) which, due to the presence. use. or release of
a Hlazardous Substance. creates a condition that adversely affects the value of the Proparty. The preceding
two sentences shall not apply to the presence, use. or storage on the Property ot small quantities of
Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses and o
maintenance of the Property (including, but not limited to. hazardous substances in consumer producisy,

Borrower shall promptiy give Lender written notice of (a) any investigation, clam. demand, iswsuit or
other action by amy governmental oy regulatory agency or private party involving the Properiy and any
Harardous Subsiance or Prvironmentad Law of which Borrower has actual knowledge. (by any
Ervironmenial Condition, neloding bat net limited 1o, any spilling. E-L‘-»Ifxmg\. dischurge, release or threut
of release of any Havardous Substance, and (o any condition caused by the presence, use or refease of
o Hazardous Substance which adversely affects the value of the Property. B Borrowser fearns, or s notified
by any governmental or regulators awthority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Propenty s necessary, Borrower shull prompily take alhy weesnary
semedial actions in accordance with Frvironmental Low, Nothing herein shall create any obiig
Lender for an Bavironmental Cleanup,
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Non-Uniform Covenants. Borrower and Eendoer further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notiee t¢ Bovrower prior to acecleration folluwing
Borrower's breach of anv covenant or agreement in this Security instrament (but not prior
1o acceleration under Section 1% unless Applicable Law provides otherwise). The notice shall
specify: (a) the defaulty (b) the action vequired to cure the defavlty (¢} a date, not fess than
30 davs from the date the notice is given to Borrower. by which the defanit must be cured;
and (d) that failure o cure the default on or before the dite specified in the nofice may vesult
in acceleration of the sums secured by this Security Instrument, foreclosure by judictal
proceeding and sale of the Property. The notice shall further inform Borrower of the right
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to reinstate after accelevation and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and foreclosure,
If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secuved by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the vemedies provided in this
Section 22, including, but not limited to. reasenable attorneys’ fves and costs of title evidence.

23. Release. Upon pavinent of all sums secured by ihis Sceurity Instrument. Lender shall refease this
Security Instrument. Lender may charge Borrower a fee Tor releasing this Security Instrument. but only
if the tee is paid to a thivd party for services rendered and the charging of the fee is permitied under
Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiement.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securits
instrament and in any Rider exceuted by Borrower and recorded with it

Borrower
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STATE OF INDIANA, ___looasiyiT e Lunly 832

Onthis e L T dav ol camcrmmiarT 2 2amc L before me, the undersigned, a Notary
Public, in and for said County. personally appeared

Ronars W, INGEBRE T SEN

and acknowledged the exceution ol the foregoing instrument.

WITNESS my hand and ofticial seal.

Miv Commission BExpires: T Rie e 3 i<y
iSeal)
ALICIA A. HERNDOBLER - |
NOTARY PUBLIC : u’;&? ( '-'&A’Q(”é
EXPIRES 04-15-2018 3% 4 Nedor lgi/i"h”* - —
STATE OF INDIANA =322 County of Residencer v

e AL ==
This istroment was prepared by: MicheHe Dusza

3030 Highland Pkwy
Drowners Grove, H 60513

| affirm, sider the penalties of perjury, that 1 have taken reasonable care 1o redact each Socnal Secunn
number in this documient unless probibited by low,

Michelle Dusza
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Space below notary acknowledgment(s) ard information regarding the loan, lender,
document preparer. or property fax iy interndionally feft blank
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LEGAL DESCRIPTION

Part of the North 1/2 of the Southwest 1/4 of Section 26, Township 34 North, Range 8, West of the Second
Principal Meridian, described as follows: Commencing at a point on the North line of said Southwest 1/4 of
Section 26, 610 feet West of the Northeast corner of said Southwest 1/4; thence Southerly parallel with the
East line of said Southwest 1/4, 1329.14 to a point on the South line of the North 1/2 of the Southwest 1/4
which point lies 610 feet West of the East line of said Southwest 1/4; thence West along the South line of the
North 1/2 of the Southwest 1/4, 339.02 feet; thence Northerly 1328.19 feet to a point on the North line of said
Southwest 1/4, which point lies 339.47 feet West of the place of beginning; thence East along the North line
of said Southwest 1/4 339.47 feet to the place of beginning, in Lake County, Indiana.

FOR INFORMATIONAL PURPOSES ONLY:

Common Address: 212 East 137th Avenue, Crown Point, IN 46307
45-16-26-300-006.000-041

Page 8 of 14
1301 W, Taylor Street, Chicago, 1L 60607 Phone; 312-229-1858 Fax: 312-229-1899
15000 8. Cicero Ave., Oak Forest, [L 60452  Phone: 708-687-3000 Fax: 708-687-3400



