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76550566 MORTGAGE

DEFINITIONS

Words used i muhiple sections of this docament are defined below and other words e definad in
Sevtions 3. 15 13,018, 20 wnd 21 Cartain rules regarding the asage ol words tsed inthis dovament are
also proy wded i Section 16,

(A) "Security Instroment' means this docuinent, whicl s dated November 29, 2018 s

togedier with all Riders o this documen
(153 "Borrower" is ROBERT PALERMO AND JULIE A. PALERMO, HUSBAND AND WIFE

Borrower i the morgagor ander this Security Insteiment.
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(C') "Leader™ is U.8. BANK NATIONAL ASSOCIATION ND

| ciider is 0 NATIONAL ASSOCIATION
ocganised aed existing under the laws o THE UNITED STATES OF AMERICA
Tonder’s wddress is 4325 - 17TH AVENUE SW, FARGO, ND 58103

I ender is the mortgagee under this Seeurity Tnstriment.

(N} "Note” meuans the promissory note signed by Borroweer god dined November 29, 20190

The Note states that Borrower osves Lender Four Hundred Sizxty ERight Thousand Dollars
And 00/100 Dotlars
(El.S. % 468,000.00 ) plus nterest. Borrower has promised o pay this debt in reguar Periodic
Pavients and 1o pay e debt in full notlaer than December 3, 2030

(Fy "roperty” means the property that 5 deseribed below i wher the heading ’lmmfu ol Rights in the
Property.”

(F) "Laan® neans the debt evidenced by the Note, plos interest, any prepayment chirges and late charges
due under the Note, and all stims due under this Security lnstrument, plus mterest,

() "Riders™ weans abt Riders o this Security Instrument that are exceuted by Borrower. The Tollowing
Riders are 1o be exeeuted by Borrower [check box as applicable]:

[] Adjustable Raw Rider rj Condomininm Rider E_] Second [Tome Rider
Balloon Rider [_] Planned tinin Developmem Rider IR Famiily Rider
VA Rader [ ] Biweekty Payient Rider T Tomhers [specify)

(1) "Applicable Law™ meuns all controlling applicable federal, state and Tocal statutes, regulutions,
ordinacces and administrative rules and orders (that Tave tse eifeet of faw) as well as alb applicable fioad,
nov-appedlable judicial opintons.

(1) "Community Association Dues, Fees, and Assessienfs” means all dues, foes, assessnents and other
charges shat are imposed o Borrower or the Property by o condominivin association,  homeowiters
assockalion oF siniar organizanon.

() "Electronic Funds Treanster” means any translor of funds, other than a trinsaciion orfginated by
cheek, draft, or similar paper fnstrument, which 1s inltiaed throagh an clectronic werminal, elephonic
Istrument, compuler, or magnetic ape se as o order, instroct, o authorize a financial insttution w debit
o credit an account. Such term inelusdes, but s not limdted w, poincod sale ranslors, automated (@ller
machine Uansactions, wanslers iniated by welephone, wire tansfers, and automated - clearinghotse
(ransfers

(K) "Escrow Trems"™ means tose ems that are deseribed in Section 3

(1) "Miscellaneous Procecds™ means any compensation, seitbamwenl, award ol dimages, or procee ds paid
Py any third pacty (other han insuranee ptmcu(ls paid under the coverages deseribed in Section 5) fors: (i)
dwnage o, o destruction ol the Property: ¢ih condenination or other wking of all or any part ol the
Proparty: (il) conveyance in liei of condenmation: or tv) misrepresentations of, or onussions as to, the
value ik or condition of the Property.

(M) "Morteage Insurance’ mieans insurance protecting Tender against the nonpayment of, or default on,
the T oan.

(Ny “Periodic Payment' means the regulrly schedutad mmounat due Tor (5 principal and interest under the
Note, plus (1) any amounts uuder Section 3 of this Secnrity bstrument,

(O) "RESPA™ mcans the Real Fstae Scilanaat Procodures Act (12 BLS.CL Section 2601 ot seq. y and its
nnplementing regulation, Regulation X (24 COF R Part 35003, as they might be amended Trem time 1w
L, o aly adiditional or suceessor legislation oF repulation thit governs the sanne subject matter, As used
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in this Security hsteoment, "RESPA" refurs wal requivements and restrictions that are unposed in regard
W a Mederally related mortgage loan™ even i the Loan does not qualify as o “lederadly related mortgage
loan™ wikder RESPAL

() "Successor in Interest of Barrower™ moans any party that bas taken dule w the Property, whether or
tol that party has assuioed Borrower's obligations under the Note andror this Secutily Instrament.

TRANSFER OF RIGITTS INCHIE PROPERTY

This Security Instrument seeores o Lenders () the repayinent of the Loan, and all venewals, exteosions and
miodilications of the Notg and iy the perfonmaies of Boreowar's covenants and agrecments under this
Security Insteument and the Nele. For this perpose, Borrower does hereby morigage,  grant and
convey Lo Lender and Lender's successors and assigos, the ollowing deseribed property located o ihe
COUNTY | Type ol Recording Junsdiction|
ol LAKE [Name of Revording Jurisdiciion] -
SEE "ATTACHMENT A"

Parcel 1D Nuniber: 451333201001000030 which currcntly has the address of
8855 E 93RD AVE [stcet|
CROWN POINT [Cigy, Indiane 46307 1Zip Codel

{"Property Address™y

TOGETHER WITH all the improvemens aow oF bereatier crected on the property, and all
cascimclils, appurtenanees, and fixtiees now or herealter w parnt of the property. AlL replacenients and
additions shatl also be coverad by this Scewrity Jnstrument. Al of (the Toregoing s relerred @ o this
Seeurity lustrinnent as the "Property.”

BORROWFEFR COVENANTS that Borrower is lawtully scised of the estate hereby conveyed and has
the right w wortgage, grant and convey the Property and thay the Property is unencambered, exeept for

ciicumbrances ol record. Borrower warrants and will defend generally the ude o the Praperty agalnst all
claiis and demands, subject W any encumbrances ol record,

THIS SECURTTY ENSTRUMENT combines uniform: covenants Tor mdionai use and non-aniform
conemnnits with limited variations by qurisdiction o constitate @ unifornn securty nstrument covering real

property
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UNIFORM COVENANTS. Borrower and Tender covenant and agree as Tollows:

1. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges doe under the Note: Borrower shall also pay funds tor Escrow Tems
pursant to Seetion 3. Payments due under the Note and this Security Insiroment shall be made o H.5.
currency. However, il any check or other instrument reccived by Lender as payment uoder the Note or this
Seeurity Tostrument s retarned o Lender unpaid, Lender may require that awy or all subsequent payiments
duc under the Note amd this Sccurity Tnstrisnent be made inoone o more of the Tollowlag forms, as
selected by Lender: G cashs (D) money orders (¢) centificd cheek, hank check, treasurar’s check or

cashier's cheek, provided any such check s drwn apon ai institution whoese depasiv are Jusured by a

Tederal agency, instrumentality, of entity; or (d) Flectronee Funds Traoster.

Payments are deeined received by Lender when received e the focation designated i the Note or at
such other location as may be designated by Lender in accordance with the notice provisions it Section 13,
Lender may retur any payinent oF partial payment il the paymest or partial payments are insullicient 1o
bring the Town current Leuder may aceept any payient or partial payient msaltlicient to bring the Loun
current, whout waiver of any tights lereonder ve prejudice o ity rights w refuse such payinent or partial
payments i the futere, bui Tender 1s not obligated to apply such payments at the time such payments are
aceepted. 10 cach Periodic Payment s applicd as of its scheduled due date, then Lender nead net pay
interest on unapplicd funds. Tender miy hold such wapplicd Tands until Borrower wakes payment o bring
the Loan corrent. I Boreower does nal do so within s reasonable period of e, Lender shall cither apply
such lunds or retion thent te Borrower, 1 pot applicd cartier, such funds sill be applicd 1o the outstanding
principat bidance under tie Note immiediatety prier 1o foreclosare. Nooffset or clasn which Borrower
might have now ar i the Tutre against Leader stall relivve Borrower from makiog payments due under
the Now and this Sceurity Isirument or performing the covenants aud agreeiments secared by this security
Instrament,

2. Application of Payments or Proceeds. Exeept as otherwise deseribed in this Scetion 2, all
pavients aceepted and applicd by Leader shall be applied i the following order of priority: {a) interest
due wnder the Note: (b principal duc undee the Notes op amouats due soader Section 30 Soeh payments
shatl be applicd 1w cach Periodic Payment in the order in which it became due. Any remaining amounts
shadl be applicd st o late charges. second o any other wmounts doe under this Seeurity Instrument, and
then o reduee the principal batance of the Note.

11 Lender revesves a payment from Borrower for a delinquens Penodic Payinent which includes a
sufliviens amoant o pay any lite charge due, the paymentmiay be applicd w the delingnest payment and
the Tate charge. 1 more than one Periodic Payieent is outstanding, Lender may apply any payient received
front Berrosver to the repayinent of the Periodic Payments 16 and 16 1he extemt that, cach payment can be
paid in full. To the extent that any oxeess exists atter the payient is applicd w die il payment ol cue o
wre Periodic Paymants, sich excess may be applicd (o any late charges due. Yoluntary prepavinents shall
b appiied first woany prepayment charges and theo as deseribed inthe Note

Any application of payments, insurance proceeds, or Miscellncous Proceeds w principal due under
the Note shadl not extand or pastpone the due dite, o change the ameant, of the Periodic Payments,

3. Funds for Eserow Hems, Borrower shall poy o Lender onthe day Periodic Payments are due
under the Note, antl the Nowe bs paeid i all, @ som dthe "Fuuds” ) 1o provide for payment ol amounts duc
T (a) taxes and assessiients sud other nems which can atain priority over tis Security Instrument as a

licn or concunbranee an the Property: (hy leaschold payments or ground rents on the Property, o any;
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(¢} premiums for auy and all insvrance required by Lender under Section 5; aud (d) Mortgage Insurance
preqinms. 10 any, or any sums payable by Bosrower 1o Lender i licu of the payment of Mortgage
busurance pramiums i accordanee with e provisions ol Section 10, These ioms are catled "Escrow
Tlems.® AL origination or at any e during the werm ol the Toan, Lender may require that Commumty
Association Dues, Fees, wwd Assessinents, if any, be escrowed by Borrower, aud such dues, fees and
assessents shal) be an Fserow Tiene Borrawer shall prompily fumish o Lender all potices ol amoants (o
be paid under this Seetion. Borrower shall pay | ender the Funds e Bscrow Bems unless Lender waives
Boreower' s obligation 10 pay the Funds o any or all Escrow llems. Lender may waive Borrower's
obligation w pay 1o Lender Fuads Tor any or all Eserow Rems atany time. Aoy such waiver may only by
B writing. T the event ol such waiver, Borrower shall pay dircatty, when and where payable, the amounts

due or any Fserow Tems Tor which payment of Fonds has been waived by Leader and, 1T Lender requires,
shall furnish 10 Fender receipts evidencing such payment within such time period as Lender may require.
Buorrower's obligaiion 1o make such payments and (o provide recedpts shalt Tor all purposes be deemed o
b o covenant and agrecinent comained in this Security Instrument, as the phrase "covenant and agreement”
is used i Section 9. 11 Borrower is obligated (o pay Escrowy Tems divectly, pursuant 1o g waiver, and
Borrower Fails to pay the amount due Tor an Escrow ler, Lender may exercise its rights under Section 9
and pay such amount and Boreower shall then be obligated wuder Scetion $ 10 repay 1o Lender any such
ameuitt. Lender may revoke the waiver as tooany or all Escrow Tems at any time by a notice given in
accordunce with Seetion 15 and, apon such revocation, Borvower shait pay w Lender all Fuads, and in
stich amounis, that wre then requirad vnder tis Section 3

Lendar may, at any e, collect and hold Funds in an mmeunt fay sulticient o permit Lender w apply
the Funds at the tme speciticd vnder RESPA, and (b not 1o exeeed (he maximum amounl a lender can
reghire under RESPA - Lender shall estimate the amount of Funds due oo the basis of current data and
reasonabile estinees of expenditures of future Escrow frems or otherwise inaceordauce with Applicable
Law.

The Funds shall be held i1 oan ostitution whaose deposits e wsured by a0 lederal agency,
fstrumentaiity. or entity (including [ender, i Lender s an instinion whose deposils are so insured) or i
any Federal Home Loan Bank. Leader shall apply the Fuads to pay the Escrow fems no fater than the time
specificd under RESPA. Lender shall not charge Borrower Tor holding and applying the Funds, annually

analyzing the cscrow aceount, or varilving the Fserose Tiems, unless Lender pays Borcower interest ou the

Fuuds and Applicable Law peemits [ender o make such a charge: Unless an agreement is made i writing
ot Applicuble Luw requires interest 1o be paid o the Fonds, Lender shall not be reganred 1o pay Borrower
auy interest or carntngs en e Punds. Borrower and Lender can agree i writing, however, Lhal interest
shall be paid en the Ponds. Lendee shadl give wo Borrower, without charge, an annuad aceounting ol the
Funds as eoquired by RESPAL

I there s a surplus of Funds held in escrow, as defined under RESPAL Lender shall account o
Horrower for the excess lunds inaccordance with RESPAL I there s a shortage of Funds held in cserow,
as delined under RESPA, Lender shall notly Borrower as required by RESPAL wad Borrower shall pay o
Lender the amount necessary e make up the shortage in aceordance with RESPAL but in no msore than 12
renathly payimenes, 10 here s a deflicieney of Funds hald tooeserow, as delined under RESPAL Lender shull
nolity Borrower as required by RESPA, wnd Borrower shall puy 1o Lender the amount necessary 1o make
up the deficieney waccordance with RESPA] b no more than 12 moathly payiments.

Upon payiieat in Tull of all sims seeured by this Seeurity Insteament, Lender stall prompuy refund
o Borroseer any bunds held by Fendor,

4. Charges: Liens. Borrower shall pay alb tses, assessmaily, charges, Tines, and impositions
attributable w the Property which can sttain priority over this Sceurity stroment, feaschold payiments or
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pronnd rents o ihe Property, 10 any, and Connnlnily Association Dues, Fees, and Assessmenis, oy, To
(he extent thal these Hems are Fserow Lens, Borrowwer shatl pay tham e the manner provided in Section 3.

Borrower shatl promply discharge any lien which has priovity over this Secarity Instrument uniess
Borrower: () agrees 0 writing 1o the payment ol the obbigation secured by the lien i munner aveeptabie
(o Lender, but only so kong as Borrower is performing such agrecment; (h) contests the hen i good faith
by, or delends against enlorcement of the lien in. Jegal proceedings which 1o Lender's opinion operate 1o
provent the enforcement of the licn whife these procecdings are pending, but enly until such proceedings
are concluded: o (v) secures Trom the holder of the lien an agreemient satisfactory o Lender subordinating
the livn o (this Seeurity fustrament. 1 Lender determines that any part of the Property is subject 0 a lien
which can attain priority over this Security Instriment, Lender iy give Borrower a notice identifying the
e, Within 10 days of the date on whicl that notice is given, Borrowar shall satisly the Tien or take one or
mare ol the actions set frth above e this Section 4.

Lender may eequire Borrower 10 pay aone-lne charge Tor areal estate tax verificalion and/or
reporting service used by Lender in conpeetion with this Loan,

3. Property Inswrance. Borrower shadl keep the improvements now existing or hereafter erected on

the Property insured against loss by Tire, bazards wclnded within the wnn "eatended coverage, " and any
other havads tcluding, but not limuted . carthguakes and Noods, for which Lender reguires insuranee,
This iusurance shall be maintined in the amouants Gncloding deductible fevelsy and Tor the periods that
Lender requires. What Lender requires pursuant o the preceding seatcoces can change dueing the terin of
the Loan. The insurauce carrier prosiding the mstranee shall be chiosen by Borrower subject o Lender's
right o desapprove Borrower's choice, which right shall not be exercised nnrcasonably. - Lender may
require Borrower 1w pay, i coaneetion with this Loan, cithers () a one-time charge for flood zone
determination, certilication aud tracking services; or (b3 a0 one-tine charge Tor Meod zone determination
and certification services and subscquent charpes cach Ume remappings or similar chaoges oceur which
reasonably might atfect such determination or cortilication. Borrower shall abso be respousible for the
payinent of any fees Diposed by the Federal Froergeney. Management Agency i conaection withe the
review of any Hood zoue detenminaion resulting from aa objection by Borrower,

I Borroser Gails 1o maintain any of the coverages deseribed above, Lender may obtuain insurance
coverage, al Lender's option and Borrowar's expense. Lender is under no obligaiion w purchase any
particular type or mmount of coverage, Therefore, such cover:

e shall cover Leader, hue might or might

not protect Borrower, Borrower's cquity In the Property, or the contents of the Property, against any risk,

hezard or labtlity and might provide wreater or lesser coverage thim was previously o effect. Borrower
acknowledoes that the cost oi the insaranee coserage so oblained might signilicanily esceed the cost of
isuranee that Borrawer could have obtaioed. Any amounts disbursed by Lender under this Section 5 shatl
become additional debt of Borrower seeured by this Secarity Tnstroment. These amounts shall bewr interest
at the Note rate front the date of disburssment and shall be payable, with such interest, upon notice from
ender to Borrower pequesting payment.

All insurance policies vequinsd by Londer and renewals of such policies shall be subject o Lender's
right W disapprove such policies, shall el o standard mortgage clavse, and shall wame Lender as
marlgagee and/or as an additional loss puyee. Lender shall have the right o Thold the policies wid renewal
cortilicates, 17 Eender requires, Torrower shall prowptly give w Lender all vecipts of puid premivms and
renewal notices. 11 Borrower obtaing wiry Torm of insurance coverage, not otherwise required by Lender,
for dimage W, or destruction of, the Property, such policy shall include a standard mortgage claose aud
shatl mame Lender ay iongiges andior as an additioaal toss payee,

I the event of Loss, Borrower shall give prompt notice 1o the insurance carnicr aod Lender. Lender
ey make prool of loss 1 net made promptly by Borrower. Unless Lender and Berrower otherwise agree
W writing, any fnsurance proceads, whether or ot the underlymg insirance was required by Lender, shall
b applicd 10 restoration or repair of tie Property, 1 the restoration or repair is cconomieally Teasible and
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Lender's seeuntty is ot kessened, During suel rapair and restoration period, Lender shalt have the right o
hold such insueance proveeds until Tender has had an opportuuity o inspeet such Propeity o ensure the
waork has Been completed so Pender's satdsbiedon, provided thai such inspection shall be undertaken
promptly. Lender may disburse proceeds Tor the repairs and vestoration in a single payment or in o series
ol progress piyments as the work is completed. Unless an agreament s made in writiug or Applicable Law
regaires terest to e pald on such nsuranee procecds, Lender shall pot be required to pay Borrower any
interest or cantings on such provecds. Feos Tor public adjusters, or other third parties, retained by
Boarower shall not be paid out of (he ssuranee proceeds and shall be the sole obligaion of Berrower, 11
the testoration or repair s not cconotically Teasible or Lender's seeority would be Jessened, ihe insuranee
proceeds shall be applicd 1o the sums secured by this Scearity histrument, whether or not then due, with
the excess, i any, paid 0 Borrower, Sacl inserance procecds shall be applied o the order provided for in
Section 2,

I Borrower abusdons the Property, Lender may Nk, negotate and scitle any available insurance
claim and related matiers. B Borrower does ot respond within 30 days 10 a uotice from Lender that the
instrance carrter bas ofTered o setde w claing then Lender may negotiate and sattle the claim. The 30-day
period will begin when ihe notice iy givens Tneither evente or il Lender acquires the Property under
Seetion 22 or otherwise, Borrower hereby assigns 1o Lender (a3 Borrower's righls 10 any fnsurance
procecds 0w amount not 1o exceed the mmouuts unpaid guder the Noie or this Seeurity Instrument, and
(hy any other of Borrower's rights cother than the right woany refund of ancarned promivms paid by
Borrower) under all msurance policies covering the Property, insofar as such vights wre applicable w the
coverage ol the Property. Lender muy use the insieance procecds cither w repair or restore the Property or
(v pay wimonnts unpaid ouder the Note or this Secariy Tustrament, whether or not then due.

6. Occopancy. Borrower shall oceupy, establish, and use the Propenty s Borrower's principal
vesidanee within 60 days after the execution of this Seearity Instrament and shall continee to oceupy the
Property us Barrower's principal residence [or at beast one yoar adier the date of oceupancy, uniess Lender
atherwise agrees inowriting, which consent shall not be anrcasonally withheld, or unless extenuating
circumstanees wxist which are beyond Borrowar's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destrov. damage or impaic the Property, allow the Property o deteriorate oF commit waste on the
Property. Whether or not Borrower s residing tin the Property, Borrower shall mamtain the Property o
order o prevent the Property from deterioratisg or decreasing o value due o its condition. Unless @ is
determined pursiant 1o Seclion S that repair or restoration is not ceonomically [easible, Borrower shail
promptly repair (he Property i damiaged (o avowd  Jurther deterivration or damage. 10 insurance or
condemnaiton proceeds are paid In counection with damage o, or the lking of, the Property, Burower
shall be responsible Tor repairing or restering the Propanty only i Leuder has seleased procecds for such
purposes. Lender may disburse proceeds Tor the repairs and restoration i asingle payment or in g series off
Ppragress payients as the work s comploted, T e insurance or condermnation proceeds are not sufficic
W repaie o restore the Property, Borresver 15 not relicved of Bomrower's oblisstion for the completion of
such repair or restoration.

Eonder or ity agent may make reasouable ontries upon and iospections of the Proparty. 100t has
resonable cause, Lender may ispect the merior of e nuprovenents on the Property. Lender shall give
Borrower notice al the Wine of or prior w such an iaterior inspection speaifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaalt i dueing the Loan application
process, Borrower oF any persons or entilios acting at the direction o Borrower or with Borrower's
knowledge or consent gave materiatty Talse, misleading, or maccuee mlorination o sudements (o Lender
for Ldled we provide Tender with maierial infermation) i connection with the Loan. Material
representations include, bul are not limited 1o, representations conceriing. Borrower's occupaney ol the

Property as Borroser's principal residence
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4. Protection of Lendes's Inierest in the Property and Rights Under this Sccurity lnstrument. ir
(1) Borrower fails to perform the covenants and agreements contained this Sceurity lustrinent, {by there
s @ tegal proceeding that might significaatly allfect Lender's interest iz the Property and/or vights under
this Security Tnstrment (such as a proceeding in bankrupicy, probate, for condemuation or forfeiture, for
cotorcament of i lien which may attain prorily over this Security Tostrunwent or to ciforee laws or
regtlmions), or ey Borrower has abandoned the Property, then Lender may do and pay for whatever is
easonable or approprisle o protect Lender's interest i the Property and rights under this Security
lstroment, fcluding protecting andeor assessing the value ol the Propeny, atd securing andfor repairing
ihe Proparly. Lender's actions can include, buv are not Lipntted 107 (a) paying any suins secored by o fiea
which hus privrity over this Seeurity Tustruments (b) appearing i courty and () paying reasonable
altomeys Tees W protect its iaterest i the Propuerty and:or rights under this Security Instrument, including
i securad position i a bankruptey procecding. Securing the Property includes, but is nor limited 1o,
entering the Property o make repairs, change locks, replice or board up doors and windows, drain water
fro pipes, ehiminate building or other code violations or dangerous conditions, and have utitities wyred
onor o, Although Lender may take action under this Section 9. Lender decs not have (o do o and is not
under any duty or obligation to do so. 10 is agrecd it Bender mewrs so fiability lor not taking any or all
actions anthortzed under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt ol Borrower
seetred by this Seeurity Instrument. These amounts shalt bear interest at the Notwe rale lrom the date ol
disbursenent and shall be payable, with such nteresl, upoi notice lrom Lender w Borrower reqguesting
]lellltlﬂ .

[ this Security Tnstrument is ou a leaschold, Borrower shall comply with all the provisions of the
lease. 11 Barrower acquires e title 1o the Property, the keaschold and the e tide shatl not merge unless
Tender agrees to the merger o writing.

1. Mortgage Insurance. 11 Londoer required Mortgage Insuranee as a condition ot making the Loan,
Barrower shall pay the preminms required o mainain the Mongage Insurance el et I tor any reason,
the Mortgage Tasurance coverage requirad by Lender ceases w be available from the morlgage insurer that
previously provided snch fnsurance and Borrower was required o ke separately desigiated payments
wward the premioms Tor Mortgage Insurance, Borrower shall pay the premivms required o obtaig
coverage substantially cquivalent w the Mortgage Insurance previously i eltect, at a cost substantially
cquivaient o die cost to Borrower ol the Mortgage Insurance previously in elfeet, from an alernate
morgage insurer sclected by Lasder. 1 substawtially equivalent Mortgage Insurance coverage is not
avaitable, Borrower shall continue o pay 1o Leader the amount of the separately destgnaied payments that
were die when the insurnee coserage ceased 10 be i effect. Lender witl aceept, use wnd retam these
paginents as i uon-relundable loss peseeve i lien of Mortgage Tnsarance. Such Toss reserve shall be
notrelundable. notwithstanding the et that the Lo s witimately paid e full, and Lender shall not be
required o pay Borrower any interest or carnings on such loss reserve, Lender can v longer require loss
poserve pavinents i1 Morgage bsiranee coverage (in the amount and for the pertod thar Lender requires)
provided by any iusurer selected by Lendor again becomes avaliable, s obtamed, aod Lender requires
separately designated payients oward the premivins for Mortgage Insuranee 1 Lender reguired Mortgage
fusurance as 4 condition ol making the Toan and Borrower was sequired @ nake separately desigated
payinients wward the premiams Tor Morgage Insuranee, Borrower shall pay the proniunms reqaired (o
maintain Mortgage Tnsurance i e, or © provide a nonrelundable loss reserve, untib Lender's
pequirement lor Mortgage Instrance eads o accordanee with any w rtlen agrectient bavween Borrower and
[ender providing for such tennination or intd lerminaton bs requivad by Applicable faw. Nothing in this
Section 10 atfeets Borrower's obligation t pay nsterest at he rate provided m the Not.

Mortgage fnsurance reimbarses Tender {or any entity that purchises the Noie for certain losses it
may e i Borrower doos nol repay the Loan as agreed. Borrower s wot a party 1o the Morigage
lasuranee

Mortgage insurers evaluate there ol visk oo all such insurance i foree Crom Ume o time, and may
etiter inlo agrecments with other partics that share or wodily thefe risk, or reduce fosses. These ugreements
are on Lo and conditions that are satisfactory o the mortgage nsurar and the other party tor parties)y (o
these agreciments. These agreciuents may require the mortgage nsorer w ke payments Using any Source
of Tunds that e morigage insurer nay have avatlable twhicl may inciudy [unds obtained lrom Mortgage
bsuednce preminnms)
000068250321522
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As aoresull of these agreements, Lender, auy purchaser ol the Note, another insurcr, any reinsurer,
aiy other entity. or any alfitiate of any of the Toregoing, may receive (diveetly or ndirectly) amounts thal
derve Irom tor might be characterizaed ast a portion of Borrowaer’s paymans for Mortgage Insurance, in
exchange Tor sharing or modifymyg the mongage isurer's risk, or reducing losses. 1 such agreement
provides that an alfiliawe of 1 ender takes o share ol the insurers risk e exchange for a share of the
prenviums paid o the insurer, the arrangement is often enmed "eaptive reinsucance.” Forther:

(a8} Any such agreements will not afiect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not inerease the amound
Borvower will owe for Mortgage Insurance, and they will not entitle Borrower to any refend.

(b) Any such agreentents will not affeet the vights Borvosser has - if any - with respect to the
Mortgage Insurance nnder the Homeowners Proteciion Act of 1998 or any other law. These vights
may include the right to receive certain disclosures, to request snd obtain caneellation of the
Mortpape Insurance, to have the Maortgage Insurance terminated astomatically, and/or 1o receive &
refund of any Mortgage Insurance preminms that were uneaened at the dime of soch caneellation or
termination.

1. Assignment of Miscellancous Procecds; Forteiture, All Misceilancous Proceeds are herchy
assigned 1o and shall de paid (o Lender.

It the Property is damaged, such Miscelluncous Proceeds shall be applicd o restoration or repair off
the Property, it the restoration or repair s ceonomically feasible and Tender's seeurity s not lessened.
During such repair and restoration period, Leader skall have the right o hold such Miscellaineous Proceeds
antid Fender has had an opportunity to mspect such Property o cosore the work s been completed 1o
Lunder's satistuction, provided thar such spoction shall be undertaken prompily. 1 ender may pay for the
repairs wd restoration i a single disharsement oF oo serivs of progress payments as the work s
completed, Unless an agrecient s made in writing or Applicable Law requires interest 1o be paid on such
Mliscellancous Proceeds, Lender shall not be required o pay Bomower any interest or carnings on such
Miscellancous Proceeds. 117 the restaration o repivir is not cconomically Teasible or Tender’s security would
be fessened, the Miscellaseous Proceeds shall be applicd w the sums securcd by this Security Instrument,
whether or nol then due, with the excess, iU any, pud o Borrower. Such Miscellancous Proceds shall be
applicd in the order provided tor m Secton 2

In the cvent of a total teking, destroction, or loss i value of the Property, the Miscellancous
Praceeds shall be applicd o dic sums secured by dhis Secarity Tosirament, whether or not then due, with
the excess, i any, pad 1o Borrower.

i the vvent of a partial taking, destruction, or Loss in value ol the Property in which the dair marka
value of the Property bmediacely before the partial aking, destruction, or loss in value s equal 1o or
greater than the wmount of the suns seeavad by this Security Tostroment immediately before the partial
king, destruction, or toss 0 value, auless Borvower and Leader otherwase agree e writing, the sums
seeured by this Security Instrument shall be seduced by the mnount of the Misceetlancous Procecds
mbiiphicd by the Tollowing Traction: ¢ay the tetal amount ol the sums seeured immediadely betore the
partial 1aking, destruction, or loss i value divided by by the fair marker value of the Property
inediately Defore the partial tking, destruction, or foss in vidoe. Any balance shall be paid 10 Borrower.

I the event ol a partal laking, destruction, or Toss in value of the Property inowhich the fair market
value ol the Property tsmedintely before the partial taking, desiruction, or loss Inovadue I8 less than the
amotmt of the stms secuied tunedintely belore the partial taking, destruction, or loss 1 value, untess
Borrower and Lender otherwise agree inwriting, the Miscelianeous Proceads shall be applied 1o the sums
seanred by this Seeurity bnstrument whicther or not the sums are then due.

I the Property s sbandoncd by Borrower, or if, after notice by Londer (o Borrower that the
Opposing Party (as delined i the next sentenced offers o mike an award o settle aclam for dansages,
Borrower ils 1o respond Lo Lendar within 30 days alter the date the nolice is given, Lender is authorizad
(o eolleet and apply the Miscellanvous Provesds cither 1o restoraion or repair ot the Property o o the
suins secured by dhis Seeurity Tustrument, whether or ot then due. "Opposing Pariy™ means the thied party
it owes Borrower Miscellaneous Procecds or the party against whoin Borrower has o nghit of action in
regard o Miscellmicous Provecds.

Borrower shall be i gelault iCany action or proceeding, whether civil or eriminal, is begun that,
Lender's judgiment, could reselt in Torfelure of the Property or other material inpairment of Lender's
faterest e the Property or rights under this Security: Bistrument. Borrowar can care such adelanlt and, it
G0008250321522
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aveclertion has occurred, reinstate as provided in Section 19, by causing e action or proceediog o be
dismissed with a ruling that, in Lendar's judgiment, preciudes forleiture ol the Propenty or other material
inpairment of Leader's interest i the Property or rights under this Security Instrument. The proceeds of
any award ol chnu}lOr(hunugcslhuluru;nuibnuﬂﬂcltmlhui;npuh1ncnl(ﬁ‘icndufh interest e the Property
are hereby assigned and shalt be pad (0 Tonder,

Al Miscotlancous Proceeds that are not applivd Lo restoration or repair ol the Property shall be
applied i the order provided for i Section 2

12. Borrower Not Released; Forbearanee By Lender Not o Waiver. Extension of the time for
pavinent or moditication ol amortzation ol the sums seeured By this Security Tnstrument granted by Lender
1o Borrower or any Successor i laterest of Borrower shall not operate to release the Liability of Borrower
orany Successors i luterest ol Botrower, Lender shall not be required wconunence procecdings agitinst
any Successor i Interest ol Borrower or (o pefuse 1o extend tme for payment or otherwise wodily
amortization of the sims scearad by this Secncily [nstranient by reason of any demikl made by the original
Borrower of any Successors i Interest ol Boreawer. Aay fuchearanee by Lender in excecising any right or
remedy including, withoat Simitation, Lender’s aceeptanee o payments from thid persons, entities o
Shecessors in Interest of Borrower or 10 amounts less than the amount then due, shall not be a waiver ol or
preclude the exercise of any right or reedy.

13. Joint and Several Liability: Co-signers; Snecessors and Assigns Bound., Borrower covenants
wnd agrees thal Borrowar' s obligations and Habitity shall be jointand several. However, any Borrower whao
cosigns (his Sceurity istmuent but does nol exeeute the Nete (o "co-signar ) (1) 18 coosigning this
Securily Instrament only o mortgage, grant s convey Hie co-siguer's intetest i the Property under the
wertns ol ihis Seeurity Instrureut; (b is not personally obligated 1o pay the st secured by this Seeurity
lasicwment: and (©) agrees that Lender and any othur Borrower can agree 1o extend, modily, [erbear or
make any accommodations with regard o the wrms of this Security fustrument or the Now without the
cirsigner' s consent

Subject o the provisions ol Seetion 180 any Successir 0 Inierest of Borrower who o assumies
Bortower's ebligations ander this Seeurity Instrument in writing, and ix approved by Lender, shall obtain
all ol Borrower's rights and benelits ander this Seeurity Instruneat. Borrower shall not be seleased lrom
Borrowel's obligations aud Hability under this Seeurity Tostramient unless Lender agrees W such release in
wiiting. The covemanis and agreciments ol this Security Tnstrment shall bind ¢exeept as provided 1o
Seetion 203 and benslit the successors and assigus ol Leuder,

(4, Toan Charges. Londer nay charge Borrower fees Tor services performed i connection with
Borrower's default, Tor the purpose of protecting Lender's mterest i the Property and rights under this
Security lstriment, including, but not lmned o, attorieys’ fees, property inspection and vabuation [ees.
Inregard wr any other fees, the abmenve ol express authority i this Security Tnstrament w vharge a spealtic
Ibuioihnluwursmﬂlnulhc\xwmnmwdkmalpnﬂﬂhhhnann1hcchnqﬁnglﬂ\mchIbc.andurtm&*nolcmugc
foew that are expressly prohibited by this Seeurity Instrusnent or by Applicable Law.

!fﬂw[xnmiSNMﬂcdloalm“'whkhsmsnnnﬂnunlhmuchmgumxmdlhmluwisfmauyimcqwdcdsn
Bt the interest or other Toan charges cotlected or o be collected in connection with the Loan exceed the
petmitted linits, thens () any suchi Toan charge shalt be reduced by the amount noeessary Lo eeduce the
charge o the permitied Hinit and (b) any sums already collecied from Borrower which exceeded permitted
limits will be refunded 1o Borrower. Lender nuy choose 1o mahe this relund by reducing the prinvipal
owed under the Nowe or by nuking @ dircet payment o Bormower, [£ a relund reduces principad, the
reduction. will be treated as a partial prepayient withoul aiy propayint charge Gwhether or ot a
prepaymeni charge iy provided for vader (he Nute), Borrewer's aceeplance of any such refund miade by
divect paynient o Borrower will constitate a walver of any right of action Borrower night have arising oul
ol such overcharge.

15. Notices. All notices given by Borrower or Lender in conneetion with this Sceurily strament
must be inowriting. Any notice 1 Borrower i connection with this Security Tnstrument shall be deced 1o
have been given to Borrower whein nited by first class mail or when acually delivered 1o Borrower's
notive address 1 sent by otler means, Notice Lo any one Borrower shall constuie notice e ail Borrowers
unless Applicable Faw oxprossiy requires atherwise, The netice address shall be the Propenty Address
anless Borrawer has designated a substituie notice address by notice 1o Lander. Horroswer shall promptly
polly Lender of Borrower's change ol address. 11 Lender specilies aprovedure for reporting Borroser' s
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change ol address, then Borrower shali ondy report s chanee ol address through that speciticd procedure.
There may be only one designated notice address under this Scearity Instrument at any one tine. Any
notice (e Lender shath be given by deliveriog it or by wailing it by Tirst class mail to Bender's address
stated herein uudess Londer has designiwed another address by notice 1o Borrower. Any notice i
conmection with this Security Tistriment shall ot be deamed 10 have been given 1o Lender antil actuully
receivad by Lender. 15 any notice required by this Seeurity Tnstromant is abso required ander Apphicable
Law. the Applicable Law reguivement will sansty the corresponding requirenent under this Security
Tastriment.

16. Governing Law: Severability; Rules of Construction. This Sceurity  tnstrument shall be
poverned by federal law and 1he faw of the jurisdiction wowhich the Property is lovated. AR righls and
obligations contained i this Security Instrument wre subject ooany requirements and - Hidtations of
Applicable Law. Applicable Law might explicily or fmplicitly allow the parties to agree by conract or it
mighi be silent, but such silence shall not be construed as @ prohibiton against agreanent by contraet In
the event that any provision or clause of this Secunity Bnstiunient or the Note conflicts with Applicable
Law. such conftict shall ot aflect other provisions of this Seeurity Instrament or the Note which can be
given et witheut the conlticting provision,

As used in this Sceurlty Insieiment: () words of the masculing gender shall mean and inclode
cortesponding neuter words or words of the feminine geoders (b words o the singular shall mcin and
inclnde the plurat and vive versa: wind fe} the word "™ gives sole diseretion without any obligation to
take any ation,

17. Borrower's Copy. Bogrower shall be glvon one copy of the Note wnd ol this Seeority Instrameni,

18, Transfer of (he Property or a Beneficial Interest in Borrower. As used i this Section 18,
"huterest i the Property” means any legal or beaeliciad interest i the Property. mcluding, but not limited
(o, those beneticial tterests transierred ina boud for decd, contact Tor deed, instatllment sales contract or
eerony agreenent, the intest of which is the wanster ol tide by Borrower at a futire date 1o a purchaser.

Hoalt or any part of tae Property or any futerest in the Property is seld or ansterrad {or 15 Burrower
is ot a nateral persou ad a benelicial interest @ Borrosver s sold or transferved) without Lender's prior
wrilien conseal, Lender may require immediate: payinent in full ol all sums seeored by this Seeurity
Istrumient, TTowever, this option shall not be esercised by Lender i such exercise is prohibued by
Applicable L

31 ender exereises this option, Lender shull give Borrower uotice of acceeleration. The notice shall
provide a perivd of not less than 30 days from the date the notice Is given in accordaace with Section 15
within which Borrower st pay all sums seeured by this Security Instroment. [T Borrower Tails o pay
Wiese suims prior (o the expiration of this perfod, Lender may mvoke any ramedies permitied by (his
Secority Instrument without fuythicr notice or demand ou Borrower,

(9. Borrower's Right (o Reinstate After Acecleration, I Borrower meets cortain conditions,
Borrower shatl have the tight 6 have enforcamient of this Secarity lnstrument discontinued al any (e
prior o the carliest of: G} five days betore sale of the Proparty pursuant w Seetion 22 of s Security
Instrument: ¢hy such other period as Applicable Law might specily tor the wermination of Borrower's right
(o relustale: or () eatry of a judgment enforcing Uis Security Instrament. Those conditiens are that
Borrower: (ay pays Lender all sums swhich then would be due ander this Secority Instrument and the Note
as 1 o aceeleration had ocerred; (b cures any defaclt of any other covenanis or agrecinents; {o) pays all
expenses neurred in enforcing this Securny Tnstrument, including, but not limited 0, reasonable attorneys'
foes, property inspection wd vadution fees, und other Tees incurred (or the purpose of protecting Lender's
fterest inthe Property and rights under this Seeartty Instranest: and (d) tkes such action as Lender may
reasonably roquire o assure that Lender's nterest e the Propenty and riglus under this Seeuriiy
basttament, and Borreswer's obligaiion to pay the sums seeured by this Seeueity Instrament, shall continue
pnchanged. Lender may require that Borrower pay such reinstitenient sums and expenses ol or more of
the Tolloss ing torms, as selecied by Leaders (y cash: (b) money order; oy cortified check, bank check,
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easurer’ s check or cashier's chock, provided any such cheek is deawn upon an institetion whose deposils
are imsured by a federal agency, mstrumentality or cntity; or (d) Electroate Funds Transler. Upon
reinstaterient by Borrower. his Security Tnstrunwnt and obligations secured hereby shall remain fully
clective ay 1 noaceeleration had oceurred. However, this right 1o reinstwe shall not apply in the case of
aceeleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sceuriy Instrument) can be sold one or more times without prior notice 1o
Borrower. A sale might result ina change ae the entity (known s the "Loan Servicer™) that collects
reriodic Paymenis due under the Note and this Secarity Tustrument and performs other mortgage Toan
servicing obligations under e Note, this Seeority Instrusient, and Applicable Taw There also might be
one or more changes ol e Loan Servicer anrclated o asale of the Nowe 1 thers s a change of the Loan
Servicer, Borrowaer will be given written notee of the chiange which will state the name and addeess ol the
pew Loun Servicer, the address o which payments shoutd be made and auy other information RESPA
Feglires 1 conneetion with a notice of transler of servicing, B the Note is sold and theveatior the Loan is
serviced by a Loan Servicer other than the parchaser of the Note, ihe nortgage foan servicing obligations
1o Borrower will remain with the Toan Sorvicer or be franstereed twa sueeessor Loan Servicer and are not
asstimed by the Note parchaser unless etherwise provided by the Note purchaser.

Neithar Borrower nor Tender miay commence. join, or be joined (o iy judicial action (as either
wedividoat Tiigant oF the momber of a classy that arises from the other party's actions pursuaud Lo this
Seeurity Instrument o it alkepes that the other party has breached wny provision of, or any duty ewed by
reasert ofL Hhis Secority listrement, until sach Borrower or fender has notitied the other party (with such
notice given in complinnee with the requiraments of Section 133 of such alleged breach and afforded the
ather party hercto o reasonable period atter the giving ol such notee o take corrective action. 18
Applicable L provides a tine period which nmost dlapse belore certain action can be taken, that time
pertod will be decmed 1o be reasonable for purposes of this paragraph,. The notice of aceeleration and
appertunity o cure given o Borrower pursaant o Seetion 22 and the notice of acceleration given o
Borcower puestant W Seeticn 18 shall be dueamed o satisfy the notiee and epportunity to Lake conective
action provisions ol this Scotion 24,

21, Hazardous Substances. As used in this Section 21 () "llazardous Sobstances™ are those
shbstineds delined as toxic or hazrdous substances, pollutants, or wastes by Fnvironmental Law und the
lollow g substunees:

gasoline, kerosene, other Nammable or toxic petroleum products, toxic pesticides
and herbicides, volalile sobvents, materialy containing wshestos or formaldehyde, and radicactive materials;
(b “Loviconmental Law™ micans lederal s and Taws of the jurisdiction where the Property is located that
relate 10 health, satety or envicommemtal protection; () "Enviconmental Clemup” includes any responsc
actiom, remedial action, or removal action, as delined i Envicommental Law: and (D an "Eovironmental
Condition” mears @ condition that can couse. contribute to, or otherwise mgger wn Bovironmental
Cleanup.

Borrower shall not canse or permit the prosence. use, disposal, storage, or release of any Huzardous
Substauces, or threaten o release any Harardous Substances, o or i the Property. Borrower shall nod do,
nor allow anyone else 1o do, anything affectiug the Property () that s 1 violistion of sy Hevirenmentl
[, (b) which creates an Fnviromnenial Conditon, or (0) which, due to the presence, use, or refease ol a
Fliardous Subsianee, creates @ condition that adversely affeets the value of the Property. The preceding
two seatenees shall not apply W the presence, use, or storage on the Proparty o smull guantttics off
Flazardous Substances that are penerally recognized o be appropriate o uormal reseential uses and o
maintenice of die Property (meluding, but oot limited o, hazardous substances i consumer produets).
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Borrower shall prompdy give bender wrilien notice of (a) any mvesti gation, claun, demand, Tawsull
o other sction by any governmental or regulatory agency or privaic party involving the Property and any
Haardous  Substanee o Foviroamental Taw o which Borrower has actual knowledge, (D) any
Foviromnental Condition, ineluding but aot limitsd o, any spilling, Teaking, discharge, release or threat ol
release ol any [azardous Substance, and {c} any condition caused by the presence. use or release ol a
azardous Substance which adversely allects ihe value of the Property. TF Borcower fearns, or s notified
by any governmentl or regulatory authority, or sy private party, that any removal or ather remedintion
ol any Hazrdous Substance allecting the Propenty [s necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creale iy obligation on

[ ender Tor an Fuvirowmeatal Cleanup
NONAUNIFORM COVENANTS. Borrower and Lender further covenunt and agree ay {ollows:

22 Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower's breach of any covenani or agreement in this Sceurity Instrument (but not prior o
acceleration wnder Section 18 undess Applicable Law provides otherwise). The notice shall specity: (a)
the defauliy (b the action required v cure the defanlt; (¢) a date, not less than 30 days from the dafe
the notice is given o Borrower, by which the defanlt must be eured; and (d) that failure to core the
detault on or before the date specified in the notice may vesult in acceleration of the sums sceured by
this Sceurity Instrument, foreclosare by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right o reinstate after accelevation and the right to assert in the
fareelosure proceeding the nonexistence of a defanlt or any other defense of Borrawer fo acceleration
and foreclosure, 1f the default is not cured on ar betore the date specified in the notice, Lender at its
aption may require immediate payment in full ot all sums secared by this Securify Instrumeat
without farther demand and may torcclose this Security Instrmment by judicial proceeding. Lender
shatl be entitled 1o collect all expenses incurred in porsning the vemedics provided in this Scction 22,

including, but not limited to, reasonable attorneys' Fees and costs ot title evidenee,

23, felease. Upon paynzent of all sums seeured by this Seearivy Distrwment, Lender shall refease this
Seeurity Tnstrument. Lender may charge Horeower alee for reteasing this Secociy [nsteument, b enly il
dhe Tee s paid o a third party for services rendersd and the charging of the Tee s penmitted under

Apphicibbe Law,

24, Waiver of Valaation and  Appraisement, Borrower waives all right ol valuaison and

apprabsemenil
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BY SIGNING BFLOW, Borrower acoepis il agrees 1o the terms aisd vovenants contained in this

Secority Tostument and in any Rider exccuted by Borbower and recorded with it

ROBERT PALERMO

Withiesaes:

(Sl

Hormowes

{(Scalb

Rorrower

(Seal )

Lorrow
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Barrower

(Seul)

-Borrower

(Seal)

Horrower

tSeal)y

Horrower

4 Seulh)

Borrower
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STATE OF INDIANA, L-ﬂ.}( £ County ss:

R - ] O R
On this . O) *—Lr\dny ol SIVE Y 6(1(“ D\U/ Y before me, the undersigoed, o Natary Public
i aud Tor said Couaty, personally appoarcd i - / p /
P\O oo 4 & /e pane Ay Duhe A [Zlermy

and acknowledged the exceution of the Toregoing instument.
WITNESS my hand and offieial seal.

by Comunssion Fxpires: g : C’ ?/L/ y‘)

{ g i [ =
DN glary Fublic
JASON L. LYNN MU
porter County e ounty of Residenve: q[?: r;‘@("

*

My Commission EXpires

August 5, 2017

This instrument was prepared by

JODY WIND
{J.3. BANK NATIONAL ASSOCIATION ND
16 NINTH AVENUE NORTH, HOPKINS, MN 55343

1 allirm, under e punalties Tor perjury, that 1 have taken reasenable care (o redact cact Soctal Seeurity

numbier B this dociment, unless reguived by law.
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Exhibit "A"

LOT 1 IN FAIRVIEW FIELDS, IN THE TOWN OF MERRILLVILLE, AS PER PLAT THEREOF, RECORDED IN
PLAT BOOK 92 PAGE 22, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA

Property Address : 8855 EAST 893RD AVE Crown Point, IN, 46307
PARCEL ID: 451333201001000030
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