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THIS MORTGAGE ("Security Tnstrument®y s given on December 14, 2010, The Mortgagor is Luigi M
Biancardi and Janice 8 Blancardi. Hushand and Wite ("Borrower”). This Security lusirument is given
e JPMorgan Chase Bank, N.A . which is organized and existing under the laws of the Uinited States,
andd whose address is TH Polaris Parkway, Columbus, OF 43240 MLender”).

Borrawer owes Lender the principal sum of seventy thousand seven hundred and 007100 Dollars (LS,
$70.700,000. This debt is evidenced by Borrower's note dated the sime date as this Seaurity Bstumen
{"Note"y, which provides for monthly puyments, with the Jull debi it not paid carbier, due and payable
an January 12026,

This Securin Tustrument secores to Lender: (a) the repayment of the debr evidenced by the Note, with
interest, and all renewals, exfensions and maodifications of the Note: (b) the payvment of all other sums,
with interest, advaneed under Paragraph 7w protect the security of this Secuity Instruments and () the
performance of Borrower's covenants and agreements under this Security Instrament and the Note, Fos
this purpose, Borrower does hereby moertgage, grant and convey 1o the Lender the following deseribed
property lecared in Lake County, Indiang: See Atached.
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TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or hereafter a part of the property. All reg vlacements and additions shall
also be covered by this Security Instrument. All of the Toregoing is ref cmd o in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and hus
the right to mortgage. grant and convey the Property and that the Property s unencumbered. oxopt 1or
encumbranves of record. Borrower warrants and with defend generally the title 1o the Property against
all elaims and Jemands, subject o any encumbinnees of record.

THIS SECURITY INSTRUMENT combines upiforiy covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security mstrument covering
real property,

Borrower and Lender covenant and agree as follows:
LINTFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
interest on, the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Dorrower shall include in each monthiy
pavinent, together with the principal and interest as set forth in the Note and any fate charges, a sam foe
{a) taxes and special assessments fevied or to be levied agamst the Property, (b) feasehold payments or
wround rents on the Property. and (¢) prenyiums [or insurance required under Paragraph 4. Inany vear
i which the Lender must pay a mortgage isuranee premism o the Secretary of Housing and Urban
Development ("Secretary™), of it any vear in which such premium would have been required i Lender
still held the Sceurfty Instrument, each monthly pavmentshalt also include either: (13 a sum for the annoal
morioage nsurance premvium to be paid by Lender fo the Secretary, or (1) a monthly charge instead of
amorgage insurance premium i1his Security Instrument is hield by the Secrctary, i a reasenable amount
{0 be determined by thie Secretary. Exeept for the nionthly charge by the Secretary. these ttems are called
"serow Hems” and the sums paid 1o Lemder are called "Escrow Funds.”

Eender may. at any ome. collect and hold amounts 1or bserow Hems in an apgregaie amount 1ot 1o exceed
tie maximum anmount Hat may be m;umx for Borrowets escrow account under the Real Estate Settiernent
Procedures Act of 1974, 12 US.C Section 2681 ¢/ vweq. and implomenting reaulations. 24 CFR Pant
1300, as they may be amended from Hme to Gme CRESPA™, exeept that the cushion or reserve permitivd
by RESPA for ynanticipated disbursciments ov disbursements before the Borrower's paviments are avastable
i the aeeount may not be based on amounts due for the mortgage insuiancy promiue,

If the amosnts held by Lendor for Dyerow Hems eaceed the amounts permited to be held by RESPAL
Lender shall aceount o Borrower for the excess fuids as required by RESPAL I the aounts of funds
el by Lender at any time are not soflicient o pay the Bsarow ltems when dm‘ Lender may notify the
Borrower and require Borrower to mske up the shortage as permitied by RESPA

The Escrow Funds are pimf«t s ax additional security tor all sams secured by this Security nstoument,
1 Barrower tenders 1o Lender the full pavinent of alf such sums, Borrower's gecount shall be eredited
with the balance remaming tor all insalimentitems cak thy, and (0 and any moreage msurancs promanm
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fstaliment that Lender has not become obligated to pay to the Secretary, and Lender shalf prompily
refund amy excess funds o Borrower. Immediately priovto a foreclostre sale of the Property or its
sequisition by Lender. Borrower's account shall be eredived with any balance remaining for all instaiiments
for fems (ad (b and (o).

3. Application of Payments. All payviients under Paragy aphs T and 2 shall be applied by Lenderas
follows:

First. to the mortgage insurance premium to be paid by Lenderto the Secretary or 1o the monthiy charge
by the Secretany instead of the monthly morlgage insurance premivm,

Second. to any @xes. special assessments, leasehold puyments or @ omt(ﬁ v, and five, Hood and other
hazard nsurance premiums. as regqanved:

Third. to interest dug under the MNote:

Fourth. 1o amortization of the prineipal of the Note: and

Fifth. to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance, Borrower shail insure all improvements on tho I’mgm“j
whether now in existence or subsequently erocted. against any hazards. casualties, and conting eneies.
meluding fire, tor which Lender requires insuranee. This insuranee shall e mamiaimed in the amouns
and for the periods that Lender requires, Borrower shall also insure all improvements on the Property,
whether now i existence or subsequently erected, against Joss by hw(ni\ 1o the extent required by the
Seeretary. Al insurance shall be carried with companies approved by Lender, The insu rance pmiuw
and any renewals shall be held by Lender and shall include toss payable clauses in favor of, and i a torm
acceptable o, Lender

(a the event of loss, Borrower shall give Lender immediate notice by mail. Lender way make proot of
joss it not made promptly by Borrower. Each insuranee company concernod Is hereby authorized and
directed 1o make pavment Tor such loss directly o Lender instead of 1o Borrower and 1o L q.\é Sjointds,
At or any part of the insurance proce &\a nav e wgﬂa d by Donder at it option, either (1o the roduction
o the ndebtedness inder the dote and this Seciny Instrument, fest o any delinguent amaemiis applicd
i the order in Paragraph 3. and then to prepayiment of principal. or (b) to the restoration or repair of the
damaged Property. Any appiication of the proceeds to the principal shall not extend o postpone the due
date of the monthly payments whichare rcmmd 1o Parazraph 2. or change the amount of such payients.
Any excess insurance proceeds over an amount required to pay all ouishmdmg indebtedness under the
Note and this Security Instrument shall be paid to the entity legally entitied thereto.

I the event of foreclosure of this Security histrument or other transfer of ritke to the Property that
extinguishes the indebteduess, all vipht. tithe and intervstof Borrower inand o insurance policies uytorce
shall pass to the purchaser,

5. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall oceupy, st fablish and vae the Property as Borrower's pringipal
residence within w!\l\ davs after the exevution of this Sceurity Instrument (or within sisty days ot Jates
sale or transtor ofthe Property ) and shatl continue to occupy the Property as Borower's pr incipal residence
for at least one vear after the date of occupancy. unless Tonder determines that requirement will cause
yndue hardship for Borsower, or unless extenuating circumnstances exist which are bevond Borrower's
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control, Borrower shatl notity Lender of amy extenuating circumstances, Borrower shall not commit
waste or desiroy, damage ov :\UJ:\TJ.HEI&H:\ change the Property or allow the Property o deteriorate.
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned
ot the foan is in defhult, Lender may take reasonable action fo protect and preserve such vacant or
ahandoned Property. Borrower shall also be in default it Borrower. during the loan application process.
vave materiatly false or inaccurate information or statements to Lender tor fatled 1o provide Lender with
any material information) in connection with the loan evidenced by the Noteo including. but not limited
to, representations concerning Borrower's occupaney of the Property s a principal residence. 1t this
Security Instrument is on a feasehold. Borrower shall comply with the provisions ol the fease. H Borrowe
acquires fee title 10 the Property. the leasehold and fee titte shall not be merged unjess Lendor agrees wo
the merger in writing.

&. Condemnation. The proceeds of any award or claim for damages. director mns\qnemn i i connection

with any condemnation or other taking of any part of the Property, or for conveyance in place of
wndunmn(}n are hereby assigned and shall be paid to Lender 1o the extent of the full amount of the
indebiedness that remaing unpaid ander the Note and this Security nstrument. Lender shall zzpp]\- such
proceeds to the reduction of the indebtedness under the Note and this Security Instrument. first @ any
delinguent amounts applied in the order provided in Puragraph 3. and then o prepayment of principu
Any application of the provesds to the gmmmda shall not extend or pastpone the due dare of the monthiy
payments, whicl are referred to in Paragraph 20 or change the amount of such paviuents. Ay excess
proceeds over an amount required w pay all outstanding indebiedness under the Note and this Securin
Ensoryment shall be paid to the eutity legally entitied thereto,

7. Charges to Borrower amd Protection of Lender's Rights in the Property. Borrower shall pay all
vovernmental or municipal charges. fines and impositions that are not included in Pavagraph 2. Borrower
shall pay these obligations an tme directly o the entity which is owed the paviment. I failure 1o pin
would adversely affect Lender's interest in the Property, upon Lender's request Borrower shatl prompth
furnish to Lender receipts evidencing these pavinenis

H Borrower fails 0 make these payments or the payments required by Paragraph 2. or fails to perform
any other covenants and agreements contained m this Secority Instrament. or there is a legal proceeding
that way significantly affect Lender's rights in the Property {such us o proceeding in bankrupiey, for
condemnation or to enforee laws or regulations ). then Lender may do and payv wlhatever is necessar
protect the value of the Property and Lended's rights in the Property. including pavinent of G,
insurance and other ftems montioned in Paragraph 2.

Any amounts dishursed by Lender under this 5‘;13': crupl shall become ap additional debt of Borrowes
and be secured by this Security Instrament. These amounts shall hear interest from the dave of
disbursement. al the Note rate, and at the option of Lender, shalt be immedintely due and payable,

Borrower shalt prompily discharge any Ben which has priority over this Securiy Instrument unfess
Borrower: iayagress i writing to the ;M}-’mcnh Fihe obligation secured by the Hen inva manmner accontabic
o Lender; (b contests in good faith the lien by, or defends against enforcement of the Hen in., legal
;)rmccdmg_b which in the Lender's epinion operate o prevent the entorcerient of the fens or (o5 secure
from the holder of the Hien an agreenwent satisfactory to Lender subordinating the Hen to this Securin
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instrument. i Lender determines ihat any part of the Property is subject to a lien which may attain priority
over this .'M,Lllii[\ nstruipent, Lender may give Borrower a notice identitying the lien. Borrower shall
satisfy the Hen or take one or more of the actions set forth above within 10 days of the giving of notice,

8. Fees. Lender mav collect {ees and charges suthorized by the Secretry.
9. Grounds for Acceleration of Debt.
(A) Default. Lender may. except as finited by repulations 1ssued by the secrctan, i the case o
pavinent defaults, require immediate payment in fult of all sums secured by this Security Instrument
if:
(iy Borrower defaulis by fatling t pay in tull any monthly payment required by this Securiy
Instrement prior to or on the due date of the next monthiy payment, or

(it) Borrower defauits by failing. fora period of thitty days. o perform any other abbigations
comiained in this Securiny lustrument,

(B) Sale Without CreditApprcva! Lender shall Hpermitted by apﬂic:z%ﬂc fw (including Seetion
341edy of the Garn-5t Germain De poa ftory Institutions Actof 1982, 12 LLS.C 1701530y und with
the prior approval of the Secretary, require immediate payment in | E%i of all swns secured by this
Security Instrument i
{1y Allor part of the Property, or a beneticial nterest in a wust owning all or part of the Propady,
is sold or otherwise transferred (other than by devise or descent), and
(i The Property is not occupied by the ;_3 grohaser of granfee as his or hey principal residenee. or
the purchaser or grantec Joes 50 pecupy i he Property but his or hey eredit has not beon approvad
in accordance with the requireinents of the Seoretan,

{C) No Waiver, 17 circumstances oveur that wonld permit Tender 1o require immediale paymen
fudl, bt Lender does not rcqms'a,. stich =,Mj\-'m-:ms. Conder dogs not waive s rights with respect o
subsequent evants,

{0} Regulations Of HUD Sacretary o many cireumstaness regulations issued by the Secretan
will Timit Lender's tights. in the case of payment defaults, to require immediate payment in full and
Tocectose il not pazd. I his Security Instrument does sot authorize acceleration or foreciosure It not
permitted by regulations of the Secrefary,

(E) Mortgage Not Insured. Borrower agrees that it this Secusity histrument and the N()it: AT AL
detenmined to be eligible tor insurance vuder the National Housing Act within 60 days fron the date
hercof, Lender may. at its option. requive immediate payment in full of all sums secured by this
Seuri ! fsirument. & written statement of any authorized agent of the Secvetary dated subxequent
10 OU Ea\» {from the amk hercof. dectining to insure this Securiny Instrament and the Note, shall be
deemed conclusive proof of such ineligibiling Notw tthstanding the foregoing, this option may not be
exercised by Lender when the unavailubility of insurance is solely due 1o Lendet's talure to remit a
morgage insurance premium 1w the Secretary,
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10. Reinstatement. Borrower has a vight 10 be reinstated i Lender has requived immediate payment in
full because of Borrower's failure to pay an amount dug under the Note or this Security instrument. This
vight applies even after foreciosure proceedings are instituted. Jo reinstate the Security Instrument.
Borrower shatl tender in a a lump sum al amounts required 1o bring Borrower's sccount current including.
10 the extent thq are obligations of Borrower under this Seeurity Instrument, foreclosure ¢osts and
reasonable and customary attoreys’ fees and eapenses properly associated with the foreclosure proceeding,
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shail remain
in effect as if Lender had not required immediate paviment in full. However, Lender is not required to
pernit reinstaiement i 1) Lender hos secepted reinstatement after the commencement of foreclostme
proceedings within two vears inunediately preceding the commencement of a current foreclosure
proceeding, (D reinstatement will preclude foreclosure on different grounds in the future. or (il
reinstatement will adversely affect the priority of the len created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. [xtension of the time of pavinent
or modification of amotization of the sums securad by this Security Instrument granted by Lender to
any successor in interest of Borrower shall ot operate to release the Habifity et the original Borreser
o Borrower's successor in interest. Lender shall nut be required 1o commence procecdings against am
sECCessor i interest or retuse to extend time for payment or atherwise madity amortization of the sunis
secured by this Security Instrunient by reason of any demand made by the ongmal Borrower or Borvower's
SuCCessers N interest. Any forbewrance by Lender in exercising any right or remedy shall notbe awaiver
ol or preclude the exercise of any vight or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and
agreements of this Security Instrument shall bind and benelit the successors and assigns of Lender and
Borrower, subjeet 1o the provisions of Paragraph 903, Borrower’s covenants and agresients shall he
joint and several. Any Borrower who co-signs this Sccuriz}' instrument but does not execute the Note:
(a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms ol this Secunity Instrument; (h} 15 not puxona%i\ obligated to pay the sums
seeured by this Security Instroment: and (¢ agrees that Lender and any other Borrower LAY agree o
extend, mmhh forbear or make any accommodations with regard to the fzrms of this Scourity Instrument
ot the Note without that Boerower's consent.

13. Notices, Any natice 1o Borrower provided Torinthis Security Instruiment shatl be grven by deliverin
it or by mailing it by first class mail unless applicable faw requires use M dnmhu method. T he notice
shall be directed o the Properiy Address or any othier address Borrower designates by notice to L %u
Any notice to Lender shall be given by first cliss il o Lenders address stated herein or any addie
Pender designates by notice o Borrewer, Any notice provided forin this Sccuz'%{}:‘ fnstrwment shall %
deemed 0 have been wiven to Borrower or Tender when wiven as provided in this paragraph

¥
|

14. Governing Law; Severability. This Security Tnstrument shall be governed by Federal Taw and the

faw of the jurisdiction in which the Property is located. In the event that any pzmmon or clause of this
Security Instroment or the Note conflics with applicable law. such conflict shall not aftect other provisions
of this Security Instrvment or e Note which cun e given eftect without the conthctimg provision. o

this end the provisions of this Security Instrument and the Note are declared o be severable,
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15. Borrower's Copy. Borrower shall be given one contormed copy o fthe Note and of this Securigy
Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence. use. disposal, storage, of
refease of any Hazardous Substances on o in fhe onp srv. Borrower shall not do. noraliow anyone gl
to do. anvthing affecting the Propeny that is i viokt on of any Environmental Lavw, The precading o
senlences shall not apply to the presence. use. or storage on the Property of amall quantines of Hac
Substances that are generally recognized to be appropriate (oL pormal residential uses and o maintenance
ol the Property.

GO

Barrower shall prompy 2ive Londer written potice o§ any investigation. claim, demand, fawsuit orother
action by any gover nmental or regulatory agency or private party involving the Pf();‘mﬁ\ and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledy ve. 1 Borrower fearns. or iy
notified by any governmental of regulatory authority. that any remoy al or ol'ncr retiediation of any
Hazardous Substances atfecting the Property is necessary. Borrower shall promptly tahe all necessarny
remedial actions in accordance with Environmental Law.

Asused inthis Paragraph 16, "Hazardous Substances” are those substances defimed a3 tosdc or hazardous
substances by Environmental Law and the followmg substances: g asoline. kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides. volatile mi\ enTs, .nakrmis containing ‘!Sh\,\h“\
or formaldehvde. and radioactive materials. As used in this Paragraph 16,7 Fnvironmental Law™ means
tederal laws and laws of the jurisdiction where the Property is focated that relate 1o health. safetv or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and [ender further covenant and aygree as foffows:

17. Assignment of Rents. Borrower unconditionally sssigns and translers o Lender ail the rents and
revenues of the Property. Borrower authorizes Lender or Lender's agents o collect the rents and revemies
and hereby direets each tenant of the Property o pay the rents to Lender o Lender's agents s However,
nrior to Lender's notice to Borrower of Borrower's breachi obany covenant or agregment i the Securiy
tnstrument. Borrower shall collect emd receive all rents and revenues of the Property as trustee for the
henelit of Lender and Borrower. This assignment of rents constitutes an absolute assigmment and not an
assignment for additional security only.

H Lender gives notice of breach to Borrower: (y all rents reccived by Borrower shal be held by Borrower
a5 trustee for benefit of Lender only. 1o be applied to the sums secured by the Security Instrument: (b
Lender shall be entitled 1o collect and receive all of the rents of the Property: and (o) each tenant of the
Property shatl pay all rents due and unpaid o Lender or Lender's agent on Lender's written demand to
the tenant,

Bomower has not executed any prior assignment of the rents and has not and will ot perform any act
that would prevent Lender from exercising i rights under this Paragraph 17,

Lender shall not be required o enter upon, take control o or maintain the Property belore or afle
noiicc of breach (o Borrower, Hou. ever, Londer or a judicially appointed receiver may do so ab any
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there is a breach, Auy appm\limn of rents shall net cure or walve any default or invalidate any othervigie
or remedy of Lender. This assignment of rents of the Property shall terminate when the debt secured b
the Security fnstruoment is paid in full,

18. Foreclosure Procedure. }f Lender requires immediate payment in full under Paragraph 9,
Lender may foreclose this Security Instrument by judicial procecding. Lender shall be entitled
to collect afl expenses incurred in pursuing the remedies provided in this Paragraph 18,
including, but not limited to, veasonable attorneys' fees and costs of title evidence.

if the Lender's jnterest in this Security Instrument is held by the Secretary and the Seeretary
requires immediate pavment in foll under Paragraph 9, the Secrefary may invoke the
nonjudicial power of sale provided in the Single Family Mortgage Foreclosure Act of 1994
("Act") (12 U.S.C. 3751 ¢t yeq.) by requesting a foreclosure commissioner designated under
the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in
the preceding sentence shall deprive the Secretary of any vights otherwise available to a Lender
under this Pavagraph 18 or applicable law

19. Release. Upon pavment of all sums secured by this Security Instrament. Lender shall refease this
security Instrument without charge to Borrower,

20. Waiver of Valuation and Appraisement. Borrower waives ali vight of valuation and appraisement,

21. Riders to this Security Instrument. Il onc or more siders are executed by Borrower and recordad
towether with this Security Instrument. the covenants of cach secl rider shall be incorporated into and

shall amend and supplement the covenants and agreements of this Security Instrument as i the riderts
were a part of this Security Instrument. [Check applicable bosies)i

Condominium Rider L Growing gty Rider i Other {specify]
Planned Unit Development Rider

Greduaed Paviment Rider

BY SIGNING BELOW, Borrower aceopts and agrees 1o the terms contained in this Security Instrument
and i any rider(s) executed by Borrower and recorded with it

Borrower
V/’L/:/
- v// “ //O
Fuigi M Bianecardi Date
Seal
DroLel O fhraned bl vl o
JHanice S Biancardi Hate
Searl
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STATE OF INDIANA, Ll suse= . e County s5:

On this TR 2 n S dav of mEcEseemTeR S Chefore me, the undersigned. 2 Notay
Public, inand for said County. personally appearad

i G N BLVANCAFRID) oy JARICES & EBLVANCGAYRIED)

and achnowledged the execution of the foregoing instrument.
WITNESS my hand and official seal,
My Commission Expires: ASeRie 183, 2013
1Seab)
- ' ot A%
NOTARY PUBLIC !

EXPIRES 04-15-2018
STATE OF INDIANA =~

& An
P
= L8

e

This instrument was prepared by Michelie Pusza

050 Highland Pkwy

Downers Grove, i1 60315

Fatfiom, under the penaltios of perjury, that | have taken reasonable care 1o redact each Socvial Security
number in this Jocument piless prolibited by law,

Michetle Dusza

’
P

wolters Whower Fisanost Sennes FORAEN]

PERa
b
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Space below notary acknowledgment(s) and information regarding the loan, fender,
document preparer, or property tux is intentionally left blank
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LEGAL DESCRIPTION

Lot 10 in W.P. Christenson's Sunnyside Addition to Griffith, as per plat thereof, recorded
in Plat Book 23, page 73, in the Office of the Recorder of Lake County, Indiana.

FOR INFORMATIONAL PURPOSES ONLY:

Common Address: 211 North Glenwood Street, Griffith, IN 46319
45-07-35-478-010.000-006



