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Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3. L 13018, 20 and 21, Certain rules regarding the usage of words used i ihis
document are aiso provided o Section L6
(AY “Secnrity Instromient means this docuament, which i doted October 23, 2010, oucther with all
Riders to tis document,
Ry Borower is Bruee A Sprague, Unmarricd Man, Borrower is the mortgagor under this Secuniy
bastrument.
(03 Lender ™ is JPMorgan Clase Bank. NoAL Lendey 1s 2 Natienal Bankmg Assoviation organized
sitd c,xmmn anider the laws of the Uniied States. Leader's address 1x 1TH Polarts Parkway, Columbus,
Ol 43240 - Lender is e morigagee under tus Seeurity Instrument.

(D) “Nofe " mcans the promissory note signed by Bovower and dated October 235, 2010, The Noie
Atates that Borrower owes Lender one hundred twoenty five thousand and 0071040 Dollars (LS
$125,000.001 plus interest, Borrower has promised o pay this debt i vegular Poriodie Payments and
to pay the debt in full net fater than November 1L 26340,

(B3 “Properne” means the property that is deserthed below under the heading "Pranstor of Rights i

the Propoery”

(FY “Loan " means the debt evidenced by the Note. plus interest, any prepayient charges and late
charges due under the Note, and all sums duc under this Security fnstrument. plus mterest.
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(G “Riders " means all Riders 1o this Secunty Insirument thatare executed by Borvower. The following
Riders ave ro be executed by Borrower {check box s applicable]:

[ Adjustable Rate Rider fo Condomunium Rider £ Second Home Rider
Balloon Rider 0 Planned Unit Deselopment Rider 0 1-4 Family Rider
. VA Rider Co Biweekly Pavment Rider C1 Other(s) [specaly]

(H) “dApplicable Law macans all controliing applicabie federal. staie and Jocal statuies, regulitions.
ardinances and adminisirative rules and orders {that have the effect of Tvw as well as all applicable
finul, non-appealable judicial opintons.

() “Compnusite Association Dues. Fees, and Assessments 7 means ail ducs. fees. asscssiments and
other charges that are imposed on Borrwwer or the Property by a condominiun association, homeewners
association or similar organtzation.

(3} “Flecironic Funds Transgfer means any vansfer of tunds. oiher than s transaction originated by
check, draft, or similay paper instrument. which is intnated drough an elecuonie terminal, telephonic
instrument. computer. or imagnetic ape so as io order instruel, of authorize a financial institution o
dehit or credil an account. Such term inecfudes. but is not hmited to, point-of-sale wansfers, automated
welier machine ransactions. ransfers initiaied by telephone, wire transfers, amd awomated clearinghouse
ansiers.

UK) “Esero lems 7 meens those items that are described in Scction 3.

(L) Miscoffanvans Proceeds " means any compensation, settiement, award of damages, or proceads
patd by any third party (othet than insuranes proceeds paid soder the coverages deseribed in Section
3) fors (1 dwmage o, o destruction of the Property: (i) condemmation or other taking of all or any
part of the Property: (i conveyunee inlicu ol condemuation; or (iv) misrepresentations of, or
omissions as t, the value andéor condition of the Proporty,

(M) " Mortgaye Inserance T means msuranee piotecting Lender auainst the nonpayvinent of, or defauit
o the Loan,

(NY Periodic Pavarent " mesns the regularly scheduled amount due for () principul and interest under
the Note, plus (1) any amounts under Secion 3 of tis Security Instrument.

(€3) “RESPY means the Real Fstate Settemont Procedures Act (2 L850 Section 2641 et seq.) and
its implementing regulation, Regulation X (24 CFRL Part 3300, as they might be amended from
time fo tine, or any additional or sucecssor fegistation or regulation that govens the same subject
matter, As gsed in this Sceurtty Jnstrument, RESPA retars 1o ol requicements and restrictions that
are inposed in regard toa "lederally reluted mortgage toan” even if the Loan does not quaiify as a
"federally refuted morigage Joan™ under RESPA

(P “Successor i futerest of Seprower moeans any party that bis taken tile w the Property, whether

or ot that party has wssumed Borrower's obligations under the Note andor this Seearity Instrument.
Transfer of Rights in the Property, Thiz Security Instrwment secures o Lender: {1y the repayment of
the Loan. and all renewals, exiensions and modifivations of the Notey amd (1) the performance of
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Rorrower's covenants and agrecments uader this Security bassament and the Nowe. For this purposc,
Borrower does hereby mortgage, grant and convey o Lender and Lender's successors and assigns, the
following deseribed property located in the COUNTY [Type of Recording Jurisdicuon] of Lake | Name

of Recording Junisdiction]: Sec Altached

Parcel 1D Numher: 45 16-08378-017.000-047 which cusrently has the address of 653 S COURT 37
[Sireet] CROWN POINT [Criv] Indiana 46307 [Zip Code] ("Property Address™s

TOGRTHER WITH all the improvements now or hereatter erected on the property. and all casements,
appurtenances. and fixtures wow or herealter a part of the property. Adl replacements and additions shali
also be covered by this Security Instrument. Al of the foregoing is referred to 1n this Security instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawtully scised of the estare hereby conveyed and has the
right to martgage, erant and convey the Propeny and that the Properry s unencumbered. except for
encumbrances of recond. Borrower warrants and will defend generally the title to the Property against
all elaims and demands. subject o any encumbranees of record,

THIS SECURFEY INSTRUMENT combines unitorm covenants for national use and non-uniform
covenants with limited varations by jurisdiction 1o consttuic & UNITDIM securiy insirument Covenng
reat proporty,

Unifarm Covenants, Borrower and Lender covenant und agroe as fullows

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal oft and miterest on, the debt evidenced by the Note and any prepaymen
charges and late charges due under the Note, Borrower shall also pay funds for Escrow liems pursuant
to Section 3. Paymenis due under the Note and this Scourity Iastrument shall be made in LS. curteney.
However ifany check or other mstrument received by Lender as pavment ander the Note or this Seeurity
Instrisent is returmned to Lender wnpotd, Londer sy require that any or all subsequent payments due
under the Note and this Seeurity Instrument be made in one or more of the following forms, as seleeted
by Londer: (1) cash: (by money order: (o) certiffed cheek, bank check. wreasurer’s check ot cashier's check,
provided any such check is drawn upon an institution whose deposits are msured by o federal agoney.
frstrammentatity, or entity: o {d) Bloctrorme Fands ransfer

Payments are deemed seceived by Lender when recetyed at thie Tovation designated i the Note or at such
other location as may be designated by Lender in accordance with the notiee provisions in Scction 15,
Lender may veturs any payient or partizl payment if the payment or partial payments are insullicient
to bring the Loan carrent. Lender may accept uny paviment or partial payment msutficient to bring the
Loan current, without warver of any rights hereunder or projudicon ot nghts to refuse such payment or
partial payments in the futuee. but Leader is not obligated to apply such paymenis at the tme such
payinents are accepted. 1 cach Pertodic Payment is applied as of its scheduled due date. then Leuder
need not pay interest on usapplied funds, Lender may Bold such unapplicd tunds unith Bomrower makes
pavinent to bring the Loun current. I Borrower dovs not do so within a reasonable period of time, Lender
shall edther upply such fusds or retern then fo Borrower. It not applied carliern such funds will be apphed
fo the oustanding principai balance under the Note msnediately prioe so foreclosure. No effset or claam
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which Boreower suight have now ot in the tutsre against Londer shall relieve Borrower from: making
payments due under the Note and this Sceurity knstrument or performing the covenanis and agreements
secured by this Sccurity Instoumont,

2. Application of Payments or Proceeds. Exceptas otherwise described i this Section 2, all pavments
aceepted and apphied by Lender shall be applied in the following order of priority: (&) interest due under
the Note: (b principal due under the Note: (¢) amounts due under Seetion 3. Such payiments shall be
applied to each Pertodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second o any other amounts due under this Security [nstrument, and thicn
to reduce the principal balance of the Note.

If Leader receises a pavmest from Bosrower for a delinguent Peviodic Payment which includes a sufficient
amount to pay any fate charge due. the pavient may be applied to the dehingquent payment and the late
charge. I more than one Periodic Payment is outstanding. Lender may apply any paymeit received from
Borrower to the repayiment of the Periodie Payments ik, and fo the extent that. cach payment can be pard
iy full. To the extent (hat any excess exists after the pavment is apphied to the Tull payment of one or
more Periodic Payviments. such excess may be applied o any fare charges due. Voluntary prepaymcnts
shalt be applicd first to any prepayinent eharges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscelaneous Proceeds to principal duc under the
Note shall not extend or postpone the due date, or change the amount, ol the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pav 1o Lender on the day Penodie Payments are due under
the Note. until the Note is paid in full s sum {the “Funds”) to provide tor payment of amounts due for:
fay taxes and assessments and other e which can atlain priority over this Sceurity Instrument as a
lien or encumbrance o the Properiv: (h) leasehold payments or ground rests on the Property, ifany (¢}
premiums for any and all insurence veguired by Lender under Section 52 and (d) Mortgage Tosurance
preniums, i any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiusms in accordunee with the provisions of Section 10. These tlems are called "Eserow
ltems." At origination or at any time during the wem of the Loan, Lender may require that Community
Ascociation Dues. Foes, and Assessments, 1 any, be escrowed by Borrower, and such dues. fees and
assessments shall be an Bserow Hem. Borrower shall promptly furnish to Lender all nouces ol amounts
io be paid under this Section. Borrower shall pay Londer the Funds for Bzcrow Fems unless Lender
walves Borrower's obligation to pay the Funds Torany or all Escrow liems. Lender may waive Borrower's
obligation wo pay 1o Lender Funds {or any or all Hserow Boms al any ume. Any such WRIVCT 1Y 051y
be in writing. Lo the event of such watver, Borrower shall pay dircety, when and where payable, the
amounts due for any Escrow Fems for which payment of Tunds has been waived by Lender and. il Lender
requires. shalt fumish to Lender recetpis ov wdencing suel payment within such time pertod as Lender
may require. Borrower's obligation 0 make such payments and to provide receipts shall fovall purposes
be deenied o be a covenant and agrevmoent contained in this Sceurity Instrumoent, as the phrase "covenant
and agreement” is used 15 Section 9. It Borrower is obligated to pay Facrow lioms directly. pussuant
a waiver, and Borrower fails to pay the wnount due for an Escrow Bem. Lender may exercise iy nighis
under Section 9 and pav such amouat and Borrower shatl then be obligated under Section 9 o vepay 1o
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Lender any such amount, Lender may revoke the waiver as (o any or all Escrow lsemns at any time by a
notice given in accordance with Seetion 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such atmounts, that are then required under this Section 3.

Lender may, at any time. collect and hold Funds in an amount (a) sutficient to permit Lender to apply
the Funds at the time specitied under RESPA. and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow [tems or otherwise in accordance with Applicabie
Law.

The Funds shall be held in an institution whose deposits arc insured by a tederal agency, instrumentality.,
or entity (ineluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loan Bank. Lender shafl apply the Funds to pay the Escrow ltenis no fater than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account. or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds

and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law requires interest to he paid on the Funds, Lender shail not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds as required by RESPA.

If there is a surplus of Funds held in cscrow. as defined under RESPA. Lender shall account to Borrower
for the excess funds in accordance with RESPA. 1f there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA. and Borrower shatl pay to Lender
the amount necessary {0 make up the shortage in accordance with RESPA, butin no more than |2 monthly
pavments. If there is a deficiency of Funds held in escrow, as defined under RESPA. Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make up
the deficiency in accordance with RESPA, but in no more than 12 monthty payments.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to
Borrower any Funds held by Lender

4. Charges; Liens. Borrawer shall pay all taxes, assessments. charges. fines, and impositions atributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property. if any, and Community Association Dues, Fees, and Assessments. if any. To the
extent that these items are Fscerow lems, Borrower shatt pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument undess
Borrower: (1) agrees m writing to the payment of the obligation secured by the lien in a manner acceptable
1o Lender, but only so long as Borrewer is performing such agreement; (by contests the lien in good faith
by, or defends against enforcement of the lien in. legal proceedings which in Lender's opinion operate
to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder ol the lien an agreement satisfactory to Lender subordmating
the lien to this Security Instrument. 1£ Lender determines that any part of the Property is subject o a lien
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which can altatn priority over this Security Instrument. Lender may give Borrower a notice wentitying
the Hen. Within [0 davs of the date on which that notice is given, Borrower shall satisly the hen or take
one on mere of the actions set forth sbove in this Section 4.

Lender may require Borrow er to pay a one-tine charge for a real estate tax vertficaton andior reporiing
service used by Lender i connection with this Loan.

5. Property Insurance. Bortower shall keep the improvements now existing or hereatter erected on thie
Property insured against loss by fire. hazards included within the term "extended coverage.” and any
ather hazards including. but ot limited to. carthguakes and Hoods, for which Lender requires insurance.
This insurance shall be maintained in the smounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant o the preceding sentences can change during the terim
of the Loan. The insurance carrier providing the insurance shalt be chosen by Borrower subject to Eender’s
right 1o disapprove Borrower's choice. which right shall not be exercised unecasonably. Lender may
requite Borrower to pay, in connection with this Loan. either: {a) a one-time charge for Hood zone
determination. certificaton and tracking services: or (hy a one-time charge for Hlood zone determination
and certification services and subsequent charges cach tme remappings or similar changes occur which
reasonably might atfect such determination or centification. Borrower shall alse be responsible for the
pavinent of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulling from an objection by Borrower

I Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance coverage.
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particuiar type
or amount of coverage. Therefore, such covernge shall cover Lender. but might or might not prefect
Borrower. Borrower's equity in the Propertv, or the contents of the Property, against any risk, hazard or
Hability and might provide greater or lesser coverage than was previcusty i effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Rorrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall become
additional debt of Borrower scewred by this Security Instriment. These amounts shall bear interest at the
Note rate from the date ot disbursemeni and shali be pavable. with such mierest. upon notice from Lender
w Borrower reguesting payment.

Allinsurance poticies required by Lenderand renewals of sucl polivies shall be subjectto Lender's vight
Lo disapprove such potictes. shall melude d siundard mottgage clause, and shall name Londer as mortgagee
andfor as an additional foss paver. Lender shadl hav e the vight o beld the pelicics and renewal cectiticates,
I Londer requires. Borrower shall promptly give o Lender ali receipts of paid premiums and renvwal
notices, [ Borrower obtins any form of msurance coverage. not othenwise reguired by Lender, tor
damage to, or destruction of, the Property, such poticy shadl melude a standard mortgage cleuse and shall
name Lender as mortgagee andqor as an additenal toss pavee,

I e event of less. Borrower shall give prompt notice to the msurance carrier and Lender. Lender may
make proot of loss if not made promptly by Bortawer. Unless Lender and Borrower otherwise agree in
writing, any insurance procecds, whether or not the underlying isurance was required by Lender, shall
be applicd o restoration or repair of the Property, if the restoration or repair is ceonomically feasible and
Lenders security s ot fessencd. During =uch repa and resioranon period, Lender shall have the right
to hold such msurance procecds untl Lender hay had an opporiunity o inspect such Property to ensure
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the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the vepairs and restoration in a single payment or in a series
ol progress payments as the work is completed. Uniess an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds. Lender shati not be required 10 pay Borrower
any interest or carnings on such proceeds. Fees for public adjusters, or other third parties. retained by
Borrower shall not be paid out of the insurance proceeds and shull be the sole obligation of Borrower,
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such tnsurance proceeds shall be appliced in the order
provided for in Section 2,

If Borrower abandons the Property. Lender may [ile. negotiate and settle any avaitable insurance claim
and refated maters. I Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settie the ¢laim. The 30-day period

will begin when the notice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights o any insurance proceeds in an

amount fiot to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (other than the right (o any refund of uncarned premiums paid by Borrower) under
all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either o repair or restore the Property or 1o pay amounts
unpaid under the Note or this Security Instrument. whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Sceurity Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless exfcnuating circumstances
exist which are beyond Borrowet's control.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrowcr shall not
destroy. damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property. Borrower shall maintain the Property in order to
prevent the Property from deteriorating or deereasing in value due 1o its condition. Unless it is determined
pursiant to Section 5 that repair or restoration is not economically feasible, Borrower shatl promptly
repatr the Property it damaged to avoid further deterioration or damage. [1 insurance or condemnation
proceeds are paid i connection with damage o, or the taking of, the Property, Borrower shall be
responsible for repairing or restoring the Property only it Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is compleied. 1 the insurance or condemnation proceeds are not sufficient to repair
or restore the Property, Borrower is not relieved of Borrower's obligaton for the completion of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. It it has reasonablc
cause, Lender may inspect the interior of the improvements on the Property, Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cuuse.
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8. Borrower's Loan Application. Borrower shall be iy defaultif. during the Loy application process.
Borrower or any persons or entities aeting at the direction of Borrower or with Borrower's knowledge
or consent gave materiatly false, misleading, ov inaccurate wlormution of statements Lender (or fatled
to provide Lender with material information) in conaection with the Loan. Material representations
include. but are not limited o, representations conceming Borrower's ocvupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. Il
() Borrower fails 10 pertorm the covenants and agreements contained in this Security Instrument, (bj
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
under this Security Instrurment (such as a proceeding in bankruptey. probate, for condemnation or forferture.
for enforcement of a lien which may atain priority over this Security Instrument or to entorce laws or
regulations). or (¢ Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property. and securing and/or repairing
(he Property. Lender's actions can include. but are not limited w1 (a) paying any sums secured by a fien
which has priority over this Security Instrument; (b) appearing in court: and {¢) paying reasonable
attorneys' fees o proiect its interest in the Property andd/or rights under (his Security Instrument, imcludmg
ity seeured position in a bankruptey proceeding. Securing the Property includes. but i not iimited to,
entering the Property to make repairs. change locks, replace or board up deors and windows. dratn water
from pipes, eliminate building or other code vielations or dangerous conditions, and hayve utthities turned
on or off) Although Lender may take action under this Section 9, Lender does not have 10 do so and s
nol under any duty or obligation to do so. 1 is agreed that Lender incurs so fiabibity for not taking any
ar all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section Y shail become additional debt of Borrower seeured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon fnotice from Lender 1o Borrower requesting payment,

It this Seeurity Instrument is on a leaschold. Borrower shall comply with all the provisions of the lease.
1f Borrower acquires fee Ltle to the Property. the leaschold apd the fee tde shall notmerge unless Lender
agrees to (he merger i wriling.

10. Mortgage Insurance. 1{ Lendor roguired Mortgage Inswance as a condition of making the Loan,
Borrower shall pay the premiums required w mainiai the Mortgage Insurance ineffect, 1 for any reason,
the Mortgare Insurance coverage reguired by Lender ceases w be avatlable Trom the mortgage msurer
that previousty provided such msurance and Borrower was required (o nuake separately designated
pavienis wward the premiwms for Mortgage surance. Borrower shall pay the premiums required to
obtain coverage substaniiatly equivalent to the Mortgage nsurance previously m effect. ata cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previousty o effect, trom an
alternate mortgape insurer selected by Londer. 16 substantially equivalent Mortgage losurance coverage
is not wvailable, Borrower shall continue 1o pay w Lender the amount of the separutely designated
pavments that were duc when the insurance coverage ceased o be fn eftect. Lender will accept. use and
retain these pavinents as 4 non-refuadable loss veserve in liew of Mortgage Insurance. Such loss voseive
shall be pon-refundable, notwithstaading the fact that the Loan is ultiniately paid in tull, snd Lender shall
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not be required to pay Borrower any mterest or carnings on such loss reserve. Lender can no longey
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by any insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. if Lender
required Mostgage Insurance as a condition of making the Loas and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance. Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve.
until Lender's requirement for Mortgage Insurance ends inaccordance with any wrilien agreement between
Rorrower and Lender providing tor such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay intercst at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Josses it may
incur if Borrower does not repay the Loan as agreed. Bortower is not a party to the Mortgage [ngurance.

Morlgage surers evaluate their total risk on aft such insurance in force from time to time, and may enter
into agreements with other parties that share or modity their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactory Lo the mortgage insurcr and the other party (or parties) 1o
these agreements. These agreements may require the mortgage msurer o make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage Insurance premiums).

As aresult of these agreements. Lender. any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliaie of any of the foregoing, may receive {directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance. in
exchange for sharing or modifying the mortgage nsurer's risk. or reducing losses. 11 such agreement
provides that an affitiate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(A) Any such agreements will not affeet the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not cntitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - it any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These
rights may include the right to receive certain disclosures, (o request and obtain cancellation
of the Mortgage insurance. to have the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage lnsurance premiums that were unearned at the time of
such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hereby
assigned to and shall be paid to Lender

If the Property is damaged, such Miscellancous Proceeds shall be applied (o resioration or repaiy of the
Property. if the restoration or repair is economically feasible and Lender's securiry is not lessened. During
such repair and restoration period, Lender shall have the right wo hold such Misceliansous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been comploted to Lendet’s
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salisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbwrsement o in o series of progress paynients as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest W be paid on such
Miscellaneous Proceeds, Lender shail not be required to pay Borrower any inferest or carnings on such
Miscellaneous Proceeds. If the restoration or repair is not cconomically feasible or Lender's security
would be lessened, the Miscellancous Proceeds shall be applied to the sums sceured by this Security
Tnstrument, whether or not then due. with the excess. if any. paid to Borrower. Such Miscelianeous
Proceeds shafl be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Secutity Instrument, whether or not then due. with the excess.
if any, paid to Botrower.

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately betore the partial taking, destruction. or loss in value 1s cqual to or greater
than the amount of the sums secured by this Security Instrument immediately befose the partial taking,
destruction, or loss in value. unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the Miscelfancous Proceeds multiphied by
the following fraction: (a) the total amount of the sums secured immediately betore the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking. destruction, or loss in value. Any balance shall be paid to Borrower.

[n the event of a partial taking, destruction, or loss in value of the Property m which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately betore the partial taking, destruction, os loss in value. unless Borrower
and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or it. after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice s given, Lender is authorized to collect
and apply the Miscellancous Proceeds cither to restoration or repair of the Property or to the swins secured
by this Security Instrument, whether or not then due. "Opposing Party” means the thivd party that owes
Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in regard to
Miscellancous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal. is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material wupairment of Lender's
interest in the Property or vights under this Security Instrument. Borrower can cure such a default and.
il sceeleration bas occurred, reinstate as provided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that. in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Seeurity Instrumment. The procecds of
any award ot claim for damages thatare atributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.
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A1 Misceltaneous Proceeds Uit are not apphicd 1o restoration of repair of the Property shall be apphed
i the order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Lxtension of the fine for payment
or modification of smortization of the sums secured by this Secunity Instrument gy anred by Lender to
Borrower or any Successor in Interest of Borrower shall not aperate o release the lability of Borrower
or anv Successors in fnterest of Borrower. Lenders tall not be requuved to comumence proceedings against
any Suceessor in Interest of Hmmv ¢r or to refuse w exrend tine for gnnm;m or otherwise modify
amartization of the swms secured by this Security Instrumend by reason of any demand made by the
srigrinal Borrower or any Successors i lntorest of Borrower, Any Torhearance by Lender exercising
any right or remedy mimh;w without lumitation, Lender's acceptance of payruents fron third pumn-,.
entiftes or (’?l oessors i nterest of Borrower of in amounts less than the amount then due. shall not be
a waiver of or preclude 1he excreize of uny right or remedy.

13. Joint and Several Liabiiity' Co-signers; Successors and Assigns Bound. [’3(‘1’{'(‘1%'\21‘ covenants
and agrees that Borrower's obligations and Hability shall be joimt and several. However, any Borrower
who cc— signs this Security Instrament bul docs not exccule the Note (3 "co-signer™: {ad is co-signing
thig Security Instrument only f0 mortgage, erant and convey ihe co-signer 'S ineerest i the | Properiy under
the ferms of thix Security Instrument: §b) is not personally obligated (o pay the sums secured by this
Securily Instroment; and (o) agrees ihd Lender and any other Borrower can agree o extend, mudify,
forbear or make any accommodations with regard o the tens of i this Sceurtty Instrument or the Note
without the co-31gner's consent.

Subjoet to the provisions of Seetion 1S, any Successor in Interest of Borrowey whiy assumes Borrower's

abligations under this Security Insiewment inwriing. and s approved by Lender, shall abtain all of
Burrowcr's Fights and benefits under this Seeurity Instrument. Borrower shall not be released from
Borrower's obligations and Tability undur s Sceurity instrument undess Lender agrees such release
mowriting, The covenants and agreements of this Security Insirument shall bind {exceptas prov ided in
Section 207 and bonefit the seovessors and assigos of Leader

14. Loan Charges. Lender may charge Bortower foes for serviees perlonmed mn consechion with
Boreowar's default for the purpose of protecting Lender's interest i the Property and rights uder this
Security Instrument, mcluding, but not imiied o, atiorneys foes, property fnspection and valontion fees,
Iri regard 1o any other feos, hie absercy of expross autherity i this Sceurity Instrument e charge a speciiie
foe to Borrower shall not be constiued as o profibiton on the charging of such fee, Londer may not

charee fees that are expressly prohibied by this Sccurity nstrument or by Applicable Law,
¥1 3 )

1 the Loan is subicet o a low which sets wmaximum loan charges. and thas Taw s Goally interpreted so
hat the Tnterest or other Joan churges collected or to be collected o vonmection with the Loan exceed the
permitted Hmits, then: (@) sny such loan charge shudl be reduced by the amounnt necessary to reduce the
charge to the peritted L and (b any st \illhid\. collectad from Borrower whivh exceeded perititted
Junits will be refunded to Borrower. Lender may ¢hoose to make this refund by reducing the principal
swed under the Note or by making « direct payment 1o Borrower, I a refund reduces puneipal, the
-;cduu;cm will he reated ws a partial prepavient without auy prepayment chiarge twhethier or not |
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prepaviment charge 1s provided Tor under the Note), Borower's acuepranee of auy such refund made by
direet payviment to Borrower will constitute a waiver of any right of action Borrower might have arising
eul of such overcharge.

15, Notices. All notices given by Borvowur or Lender tn connection with this Securty Instrument maisi
be in writing. Any notice to Borrower in connegtion with this Sveurity Instrunient shall be deemed tw
have heen given w Borrower when mailed by Hest class mail or wha actually delivered w Borrower's
notice address it sent by other means, Notice to any one Borrower shall constitute notice ro ull Borrowers
unless Applicable Law expressly requires othersise. The notive address shall be the Property Address
nnless Borrower has desinated o substitute notice uddress by notice to Lender. Borrower shail prompily
notity Lender of Borrower's change of address. 11 Lender spa‘m{sc a procedure for reporting Borrower's
change of address, then Borrower shall oniy report a change of address through that specified procedure.
There may be only one designated notice sddiess under this Securiny Instrument 4f any one time. Any
notice to Lender shall be given by delivering it or by smailing it by tirst class mail 1o Lender's address
stated herein unless Lender has dexignaied anclher addiess by notice o Barrower, Any netice in connection
with this Seeurity Insteament shall not be decmed to have been given w Lender untif ac roalty received
by Lender. 1 uny notice reguired by this Seourity Instrument s also reguired under Applicable Law, the
Apphicable Law requivement will satisty the corresponding requiremant inider this Sceurity Instrument,

18. Governing Law; Severability; Rules of Construction. This Securily fistrument shall be governed
by foderal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in s Security Instrament are subject o any requiremaents and limitations of Apphicable Law.
Applicable Law might explicitly or implicitly allew the partics to agree by contract or it might be silent
but such silence shall not be consivued as 4 pro nb;han aﬁg.-nnm dg;i.,\,mcm by vontract. In the ovent that
any provision o classe of this Security Instrument o the Nate conflicts with Applicable Law. such
conthict shail not atfect other pi mmumm% s Secunty lnmum ator the Note which can be given efle
without the conllicting provision.

As uned in this Security Instrument: (a) words of the masculine goader shall mean and include
corresponding nouier w ‘ud\ or words of the iummnu gender: (b) words in the singular shall mcan and
include the plural and vice versa: and (o) the word "may” aives sole discretion without any obligation ©
tuke any aclion.

17. Borrower's Copy. Forrower shall be given one copy of the Mo and of this Seeurity Insttument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As usedin this Section 18, Tinterest
in the Property” means any legal or beneticial interest i the Property, mcluding, but not fimited to. those
beneticial interests transfersed in i bond for deed, contract For deed, installiment sales contract or escrow
agrecment, the intent of which s the tansfer of ritle by Bortower st a fure date 1o & purchasan,

P all or any part of the Property orany lawrest o the Property is sold or tansterred {or i Borrower s
ot a nataral person and a beneticial mterest in Burrower iy sold or wansterred) without Lender's prior
writien consent. Lender may require wmmediate puyient i full of ali sums secured by this Security
Instrament. However, this option shall not be exercised by Lender if such oxercise s prohibited by
Applicable Law.
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i Lender exercises tis option, Lender shall give Borrower notice of ueeeleration. The notice shatl provide
A pumd of not Tess than 30 days from the dare the notice Is giveu in aceordance with Section 15 w ithin
which Borrewer must pay all suis secured by this Security Instrument. 1 Borrower fails to pay these
sums prior te the expiration of this period. Lender may invoke apy reme dies pormmiited by this Scourity
Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. It Borrowerme ets certuin conditions. i-%urz'nwcr
shall have the right to have enforcement of this Sceurity Insrument discontiued at any fme priot o ih
earliest of: (a) five days before sale of the Property pursuant te seciion 22 of this :*»uurli) lmiiumml
(hysuch other period as Applicable Law mightspecity tor the termination of Borrower's nght © reistate;
s (o) entry of o judgment enforcing this Security Insirument. Those conditions are thai Borrowet: (4}
< Lender alf sims which then would be due under this Security lnstrument and the Note as it no
aceeleration had occurred: thy cures any detauit of any other covenants or agreements: (¢} pi
expenses incurred In entbreing this Seeurity Instriment. ichiudig, butnol limited o, reasenable attorney s’
tees, property inspection and valuation fees, and other fees incurred for the purpose of protecting iender's
inferest in the Proporty and ¢ <>hl~< under this Security Insrrument; and (3 takes such action as Lender
may reasonably require 1o assure that Lender's iterest in the Froperty and rights under this Sceurity
Instrument, and Borrower's obligation fo pay the suma sceured by this Sccurity Instrument, shall continae
unchanged. Lender smay requive thal Borrower pay such reinstaternent sums and expenses in ofie or more
of the following forms, o8 selected by Lender: (ad cashy {b) money order; () cert Iml check. hank check.
rreasurer's check or cashicr's check. provided any such check is drawn upon an institition whose deposiss
are instred by a foderal ageney, instrumentality or entity; or (dy Electronic Funds Transter. Upon
reinstatement by Bormower, this Sceurity Instrument and obligations secured hereby shall remam tully
effeetive as 1 no acceleration had occurred. However, this rizhuto seinstate shall not apply in the case
of acceleration under Section 1Y,

DAy

20. Sale of Note, Change of Loan Servicer; Notice of Grievance. The Note or 2 partial mterest i the
Naote {rogether with this Sccurtly Instrument) can b sold one o muore thines without ;mur notive ©
Borvower. A sale might result i a change i the cpdty thuown as the "Lean Servicar”) that collects
Pertodic Payvments due under the Nete and this Securily fstrument and perfonus other mortgage loun
servicing obligations un( ey the Note, this Secursty Instrument, and Applicable Law, There aiso mught be
oie or more changes of the Loan Servicer unelated to a sale of the Noto, H there s a change of the Lean
Servicer, Borrower will e given written notice of the change which will state the name and address of
the new Loan Servicer. the address w which pavinents should be made and any other informaton RESPA
requines in connection with a notice of transter of servicing, 11 the Note w sold and thereafter the Loan
is serviced by i Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrewer will romiaen with the Losn Sepvieer or b mnnmmd to 2 suceessor Losn Sopvicer and are
not assumed by the Notwe pirchaser uiless otherwise provided by the Noie purchaser,

Meither Borrower nor Lender may cormence, join, or b joined w any Judictal action {as cuher an
ndividual litigunt ov the member of ¢ class) that arses frow the other party’s actions pursuant (o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Sceurity Instrument. uniid such Borrower or Lender hus notified the othet purty {wit h
such nofer glven in m}:'r:pli;‘zncc with thw s'cqma‘cmc;rlnoi “Section 13y of such alleged breach snd stforded
the other parly hereto o reasonable period after the giving of such notice to fuke conective action. {f
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Applicable Law provides a time period which must elapse before certuin action can be taken. thal dme
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acccleration given {o
Borrower pursuant to Section 18 shall be deemed 10 satisty the notice and opportunity to tuke corrective
action provisions of this Section 20

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are thosc substances
defined as toxic or hazardous substances, poliutaats. or wastes by Environmental Law and the following
substances: gasoline. kerosene, other flammable or toxic petroleumn products, toxic pesticides and
herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmenial Law" means federal laws and laws of the jurisdiction where the Property is located
that relate o health, safety or environmental protection: (¢) "Environmental Cleanup” ncludes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"finvironmental Condition" means a condition that can causc, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal. storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anvone else to do, anything affecting the Property (a) that is i violation of any Environmental
Law, (b) which creates an Environmental Condition, or {(¢) which, due to the presence, usc, or release of
a Hazardous Substance. creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized 1 be appropriate to normal residential uses and to
maintenance of the Property (including, but not Himited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand. lawsuit or
other action by any governmental or regulatory agency or private party imvolving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Enviroamental Condition, including but not limited to, any spilling, feaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence. use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or 13 notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedisl actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prier to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default: (¢} a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured:
and (d) that failure to cure the default on or before the date specified in the notice may result
in acceleration of the sums secared by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrewer of the right
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to reinstate after acceleration and the right to assert in the foreclosure proceeding the
nonexistence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured on or hefore the date specified in the notice, Lender at its optien
may require immediate paynient in full of ali sums secured by this Security Instrument without
further demand and may foreclose this Security lnstrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this
Section 22, including, but not limited to, reasonahle attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Sceurity Instrument. Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Secunty Instrument, but only
if the fee is paid to a third party for services rendered and the charging of the fee 1§ permitied under
Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with 1t

Borrower

g /0 -23-209
Date
Seal

Sprague
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STATE OF INDIANA, lirasi e County ss:

O this S RAT day of ooz 3= 20, betore me, the undersigned, a Notary
Public, in and for said County. personally appeared

e uCis 2 o R ansGo s

and acknowledged the exceution of the foregoing instrument,
WITNESS my hand and ofticial seal.

My Commission Expires: o e gl =7 22OES

Scal

" ALICIA A. HERNDOBLER -~
NOTARY PUBLIC "1:‘& 3 — o
EXPIRES 04-15-2018 Hig 34t e i
STATE OF INDIANA  “S™P7 Notary Piblic. st o r—ranr== x5

County of Residence: i=2s37ew==3

This instrument was prepared by: Dawn Busaiko
3030 Highland Pkwy
Downers Grove. 1. 60515

[ affirm, under the penalties of perjury, that 1 have taken reasonable care to redact each Social Secunity
number in this document unless prohubited by Jaw,

Dawn Pusatko
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Space below notary acknowledgment(s) and information regarding the loun, lender,
decument preparer, or property tax is intentionally left blank
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LEGAL DESCRIPTION

Part of the South 1/2 of the Southwest 1/4 of Section 8, Township 34 North, Range 8,
West of the Second Principal Meridian, described as commencing at a point in the center
line of Court Street which is 100 feet Northeasterly, measured along said center line,
from the South line of said tract, thence Northeasterly along said center line 50 feet;
thence Northwesterly at right angles 230 feet; thence Southwesterly parallel with the
center line of Court Street 50 feet; thence Southeasterly at right angles 230 feet to the
place of beginning, in the City of Crown Point, Lake County, Indiana.

FOR INFORMATIONAL PURPOSES ONLY:

Commen Address: 653 South Court Street, Crown Point, IN 46307
45-16-08-378-017.000-042



