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THIS MORTGAGE ("Security Instrument”) is given os 13/10/2010 The Mortgagor i
Parcy L. King and Phyllis 8. King, husband and wife
l Security Ingtrument is given to Mosigage Electronic Registration Systems, ine

corporation that is acting solely 25 a nemines for Lender and Lender's successe
e IO L}_., 5&6 under this Security Instrument. ?\«'IERS is organized and existing under ’f‘:ﬂ@ E&Wa of Delaware,

and MF] ailing address ¢ H (3. Box 2026, Flint, M1 485012026 and » street address of 3300 S W, 34th

Avenue, Sb:tt M ()uia FLo 34474, The MERS tciepﬁ{mc numzber i (8885679-MERS,

CENTURY LENT‘ING COMEANY .

Cenderts is organized and existing under the laws of Kentuoky . ang
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has an address of $920 CORPORATE CAMPUS DR, STE 3000, LOUISVILLE, KY 40223
. Borrower owes Lender the principal sum of
Une Hundred Forty-Seven Thousand Seven Hundred Fifty-One and 00/100ths

Dollars (UJ.8. $147,751. 00 3. This debt is
evidenced by Borrower' s note dated the same date as this Security Instrument ("Note”), which provides for monthly
payments, with the full debt, i(f not paid earlier, due and payable on 12/01/2040 . This Security

Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all cther sums, with interest, advanced under paragraph
7 1o protect the security of this Security Instrument: and {c} the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey o
\iFR‘s {solely as nominee for Lender and Lender's successors and assigns) and 10 the successors and assigns o
MERS, the following described property Jocated in LAKE

Tounty, Indiana
"See Attached Exhibit A"

Parcel 113 Number:

which has the address of 8533 Johnson 8t {Street]
Merrillville City), Indiana 46410 {Zip Code) {"Property Address"y;

TOGETHER WITH all the improveruents now or hereafter erecied on the property, and ail easements,
appurtenances and fixiures now or hereafter a part of the property. AN replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Propeity.”
Borrower understands and agrees thar MERS holds only legal title w the interests granted by Borrower in this
Security Instrument; but, I necessary to comply with faw or custom, MERS, (as nominee for Lender and Lender's
successors and assigns), has the right: o exercise any or all of those interests, including, but not hrmted to, the right
o toreclose and sell the Property; and 10 take any action required of Lender including, bur not limited to, releasing or
cancellng this Security Instrument,

BOR RROWER COVENANTS that Borrower is lawfully ssized of the estate hereby conveved and has the right ta
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against el claims and demands, subject to any
sncunbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrumens covering real propey.




Borrower and Lender covenant and agree ag follows:

UMNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Rorrower shall pay when due the principal of, and inferest
on, the debt evidenced by the Note and late charges due under the Note.

2. Wonthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Notwe and any late charges, a sum for (a)
taxes and ‘fpi()l?l assessments levied or 1o be levied against the Property, (o) leasehold payments or ground rents
on the Property, and (¢} premiums for insurance required under paragraph 4. In any year in which the Lender
must pay & mortgage insurance premium to the Secretary of Housing and Urb an Development {"Secretary™), or
in any year in which such premium would have been required {f Lender still held the Sc“cura*v Instrument, each
monthly payment shall also include either: (1) a sum for the annual mortgage insurance premium (o be paid by
Lender to the Secresary, or (3i) a monthly charge instead of 2 mortgage insurance premiom if this Security
Instrument 1s held by the Secretary, in a reasonable amount to be determined by the Secretary. Except for the
monthly charge by the Scoretary, these ftems are called “Escrow lterms” and the sums paid 10 Leader are called
"Escrow Funds.™

Lender may, at any time, collect and hold amounts for Escrow Hems in an aggregate amount not to exceed
the maximum amount that may ac mmnred for Borrower's escrow account under the Real Estate Sertlement
Procedures Actof 1974, 12 U8 Sutmn 2601 ef seg. and tinplementing regulations, 2 A“ﬁk Part 3504, as
they may be amended from timc ume {"RESPA™), except that the cushion or reserve permitied by RESPA for
upanticipated disbursements or disbursements before the Borrower's paymnents are as "‘tua n the account may
not be based on amounts due for the mortgage insurance premium.

I the amounts held by Lender for Escrow Items excesd the amounts pernitied 1 be beld by RESPA,
Lender shall account to Borrower {or the excess funds as required by RESPA. If the amounts of funds held by
Lender at any time are not sufficient to pay the Escrow ltems when due. Lender may netify the Borrower and
require Borrower to make up the shortage as permitted by RESPA

The Escrow Funds are pledged as a'*d,,uonan security for afl sums secured by this Sscurity Instrument. It
Borrower tenders to Lender tie full pavment of all such sums, Borrower's account shall be credited with the
balance remaining for all installmen items (8), 1b), and (&) and any morigage insurance pramniwm I’ESMIMEC’-IH

that Lender has not become obligated to pay o the Seeretary, and Lender shall promptly refund any excess
funds to Borrower. Immedia tJ‘;' prior o a foreclosure sale of the Property or iis o qazsﬁmp by Lender,
Borrower's account shall be oredited with any balance remaining for all installments for tems (8, (b}, and {

3. Application of Payments. All payments under parsgraphs 1 and 2 shail b a.z:epli d by Lender as follows:

First, to the morigage insurance premium 1o be paid by Lender to the Sccretary oy 1o the monthly charge

by the Secretary instead of the monthly morigage insurance prembom;

‘se ond, to any taxes, special assessments, leasshold pavments or ground renis, and fire, flood and other

hazard insurance premiums, as required;

Third, 10 interest due under the Notg;

Fou x’th. to amortization of the principal of the Note; and

Fifth, 1o late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for
which Lerder requires iswrance. This insurance shall be mabnained in the amounts and for the periods that
Lender requires, Borrower shall also {nsure all improvements on the Property, whether now in ’"‘Xi’*l’i'.il ceor
subsequently erccied, against loss by floods to the extent required by the Secretary. All usurance shall be

,‘-:;\
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carried with companies approved by Lender. The insurance policies and any renewals shall be held by
Lender and shall include loss payable clauses in favor of, and in a form acceptabie to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss
if not made promptly by Borrower. Fach insurance company concerned is hereby authorized and directed to
make payment for such loss directly to Lender, instead of 1o Borrower and to Lender jointly. All or any part of
the insurance proceeds may be applied by Lender, at its option, either (a) 1o the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order in paragraph 3,
and then to prepayment of principal, or (b) to the restoration or repair of the damaged Property. Any application
of the proceeds to the principal shall not extend or posipone the due date of the monthly payments which are
referred to in paragraph 2, or change the amount of such paymenis. Any excess insurance proceeds over an

ount required o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to
the entity legally entitled thereto.

In the event of foreclosure of this Security fnsirtment or other transfer of title 1o the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in ui;d to insurance policies in force shall
pass w the purchaser.

Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall oconpy, establish, and use the Property as Borrower's principal
residence within sixty davs afier the exccution of fhis § Security Instrument (or within sixty days of a iater saie oy
wansfer of the Property) and shall continue to cocupy the Property as Borrower' s principal residence for at least
one year after the date of occupancy, unless Lender determines that requirement will cause undue hardship for
dmwwm;mwmhweﬁmmmmUCMMmﬁmm%eﬁﬁ“mhhm@nq@mﬂﬁﬂmw&scmnmiBmﬁ»wrﬁmh
notify Lender of any exteauating clronmstances. Borrower shall not commit waste or deswoy, damage or
substantially change the Pmput v or allow the Property to deteriorate, reasonable wear and tear excepted.
Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender may
take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be in
defanit if Borrower, during the loan applcation process, gave materially false or inaccurate information or
statements to Lender {or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, inclading, but not Himited to, representations concerning Borrower's occupancy of the
Property as a principal residence. Ifthis Security Instrurnent is on a leaschold, Borrower shall comply with the
provisions of the lease. {f Borrower acquires fee title to the Property, the leaschold and fee fitle shall not be
merged unless Lender agrees to the merger in writing.

Condemnation. The proceeds of any award or claim for damages, direct or consequentiul, in connection with
any condemnation or other taking of any part of the E’mp"ﬂh or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remaing
unpaid under the Wote and this Security Instrument. Lender shall apply such proceeds 1o the reduction of the
indebtedness under the ’\Ictﬁ‘ and this Security [nstrument, first w0 any delinguent amounts applied in the order
provided in paragrapi 3, and then o prepayment of principal. Any application of the procceds o the p*mw al
shall not c,\u_nd or postpmm the due bat of the monthly paywments, which are referred to in paragraph 2, or
change the amouni of such paym-wc Any excess proceads over an amount required to pay all outstanding
idebtedness under the Note and this Secwrity Instrument shali be paid {0 the entity legaily entitled thereto.
Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmenial or municipal charges, fmu sml npositions that are not included in parsgraph 2. Borrowey shall
pay these Gbiigatiom on time directly 1o the entily which s owed the payment. If failure o pay would adversely
affect Lender's interest in the Property, upon Lender' s request Borrower shall promwptly furnish 1o Lender
receipts evidencing these payments.
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If Borrower fails to make these payvments or the paymenis required by paragraph 2. ot fails to perform any
other covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or (o
enforce laws or regutations), then Lender may do and pay whatever s necessary to protect the value of the
Property and Lender' s rights in the Property, including payment of taxes, hazard insurance and other items
mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borsower and
be secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the
Note rate, and at the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any len which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the Hen in a manney acceptable 1o
Lender; (b contests in good faith the len by, or defends against enforcement of the Hen in, legal proceadings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢} secures from the holder of
the lien an agreement satisfactory o Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice idemtifyving the lien, Borrower shall satisfy the len or take one
nr more of the actions set forth above within 10 days of the giving of notice,

Fees. Lender may collect fees and charges authorized by the Secretary.

Grounds for Acceleration of Debt.

{A) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment
defaults, require immediate payment in full of all sums secured by this Security Instrument ift
{1} Borrower defanlts by failing 1o pay in full any monthly payment required by this Security Instrument

prior to of on the due date of the next monthly payment, or

{2) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained

in this Security Instrument.

{B) Sale Without Credit Approval. Lender shall, if permitted by applicable faw {including Section 341(d) of
the Gam-St. Germain Depository Institutions Act of 1982, 12 UL.S.C. 1701j-3¢(d)) and with the prior
approval of the Seoretary, require framediate payment in full of all sums secured by this Security
Instrument ifi
{1} Al or part of the Property, or a beneficial inferest in a trust owning ail or part of the Property, is sold

or otherwise tansferred (othey than by devise or descent), and

{2} The Property Is not oeoupied by the purchaser or grantee as his or her principal residence, or the

parchaser or grantee does 5o occupy the Property but his or her credit has not heen approved in
accordance with the requirements of the Secretary.

{Cy No Walver. If circumstances ocour that would permit Lender to requive immediate payment in full, but
Lender does not require such payments, Lender dogs not waive its rights with respest to subsequent events,

{0} Regulations of HUD Secretary. In many circunstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, o reguire iminediate paymont in full and foreclose if not
paid. This Security Instrument does not authorize scceleration or foreclosure if not permitted by
regulations of the Seoretary.

{E} Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at 13 option, require inumediate payvment in full of all sums secured by this Security Instrument. A

o

written statement of any authorized agent of the Sscretary dated subsequent to 60 davs from the date

origuge with MERDIN Revisga 4/86 Amends
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hereof, declining to insure this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility, Notwithstanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due to Lender's failure to remit 2 mortgage insurance premium to the
Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because
of Rorvower' s faihure to pay an arnount due under the Note or this Security Instrament. This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a
tump sum all amounts required to bring Borrower' s account current including, to the extent they are obligations
of Porrower under this Security Instrument, foreclosure costs and reasonable and customary attorneys' fees and
expenses properly associated with the foreclosure proveeiding. Upon reinstatement by Borrower, this Security
Instrument and the obligations that it secures shall remain in effect as if Lender had not required immediate
g* yment in full. However, Lender is not required to permit reinstatersent ifD (i) Lender hay accepied

instatement after the commencement of foreclosure proccuims within two years immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will preciude foreclosure on different
grounds in the future, or (i) reinstatement will adversely affect the priority of the lien created by this Securivy
Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Secunty Inswrument grantzd by Lender to any successor
in interest of Borrower shall not operate 1o release the Lability of the original Borrowsr or Borrower' s successor
in intergst. Lender shall not be required to commence procesdings against any suceesser in interest or refuse w
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower' s successors in inferest, Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or prectude the exercise of any right or
remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-8igners, The covenants and agreemens
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10
the provisions of pararfmph 9{bl. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security lnstrument but does not execute the Note: { d) is co-signing this Security
Instrument only o mortgage, grant and convey that Borrower' s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and ()
agress that Lender and any other Borrower may agree 10 extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower s consent.

13. Notices. A'ly notice o Borvower provided for in this Security Instrument shall be given by delivering it or by
mailing fe by fivst class mail unless applicable law requires use of another method. The ms*a"@ shall be éﬁz‘ccied
o the Property Address or any other address Borrower designates by nofice 1o Lender. Any notice 10 Lende
shall be given by first class mail 1o Lender's address stated hereln or any address Lender dwsmatec by tmnce o
Borrower. Ay notice provided for in this Security Instrument shall be deemed to have been given o Borrower
or Lender when given as provided in this r;zmagr*xp"

14. Governing Law,; Severability. This Seourity Insuument shall be governed by Feders! law and the law of the
jurisdiction i wmdn the Properiy is .umiz,d In the event that any provision or clanse of this Securitw Instrument
or the Note contlicts with applicable law, such conflict shall not affect other pmvmm s of this Security
Instrument or the Note which can be given offect without the contlicting provigion. To this fzud th » provisions ¢
this Security Instrument and the Note are declared 10 be z;;:w:rabic:w

18, Borrower's Copy. Borrower shall be given one contormed copy of the Note and of this Security lostrument.

o

18. Hazardo% Stébstam%. Borrewer shall not cause or pcrmii; the presence, use, disposal, storage, or release of
v Hazardous Substances on or i the Property. Borrower shall not do, nor allow anyone else 1o do, anvthing
ffecfww ihe Properly thd i3 in viclaton of any Eovironmental Law, The preceding two sentences shall not
FHA Morigage with MERS-IN Revised 4732 Amendeil /21
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apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Harardous Substances
affecting the Property is necessary. Borrower shall promptly take all necessary remedial sctions fnv accordance
with Environmental Law.

As used in this paragraph 16, "Hazardous Substances” ave those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxie
petroteum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehiyde, and radicactive materials. As used in this paragraph 16, "Environmental Law" means federal
fawy and laws of the jurisdiction where the Propesty is located that relate to health, safety or environmental
protection.

NON-UNIPORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenuss and hereby directs
cach tenant of the Property 1o pay the rents to Lender or Lender's agents. However, prior 1o Lender' s notice to
Bowower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect
and receive all rents and revenues of the Property as trustee for the beneflt of Lender and Borrower. This
assigrument of rents constitutes au absolute assignment and not an assignment for additional security oaly.

I Lender gives notice of breach to Borrower: (a) all rents received by Borrower shail be held by Borrower
as trustee for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender
shall be entitled fo collect and receive all of the rents of the Property; and (¢} each tenang of the Property shall
pay all rents due and unpaid to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that
would prevent Lender from exercising its rights under this pavagraph 17.

Lender shall not be reguired to enter upon, take control of or maintain the Property before or affer giving
notice of breach to Borrower. However, Lender or a iudicially appointed receiver may do so at any time there is
a breach. Any application of rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of rents of the Property shall terminate when the debt secured by the Security
Instrument is paid in full.

18. Foreclosure Procedure, It Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remnedies provided in this paragraph 18, including, but not limited fo, reasonable
aftornevs' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secvetary requires
immediate paymest in full suder Paragraph 9, the Secretary may invoke the nonjndicial power of sale
provided in the Single Family Moritgage Foreclosure Act of 1994 ("Aet™) (12 U.8.C. 37581 et seq.) by
requesting a foreclosure commissioner designated under the Act to commence foreclosure und o sell the
Property as provided in the Acf. Nothing in the preceding sentence shall deprive the Secretary of any
rights otherwise available to & Lender under this Paragraph 18 or appHeable law.

18, Release. Upon payment of all sums secured by this Security Instruruent, Leuder shall re
Instrument without charge to Borrower.

20. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

se this Security
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21, Riders to this Security Instrument. ¥ one or more riders are executed by Borrower and recorded together
with this Security Instrament, the covenanis of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pait of this
Security Instrument, {Check applicable box(es)l.

| Condominium Rider ‘ Growing Equity Rider L] Other {specify]

| Graduated Payment Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s} executed by Borrower and recorded with it

HBorrower

/- ~7
JoC AN A /L f 4, 11/10/2010

Percy L. Kini}’ 4 Date
(Seal)

| \ ( .
! N, . § .
4 N ‘
U h Feg 11/10/2010

Phyil¥s S. Kin | Date
{Seai)

11/10/2010
Date

oy
(Sl

{x i)

11/10/2010
Date

{Seal}

1 Refer to the attached Signamre Addendum for additional partics and signatures.
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Acknowledgment

State of (4 2P A

County of ZCE

This instrument was acknowledged before meon 11/10/2010 by Peroy L. King and
Phyilis 8. King, husband and wife

’ y
SR 1 I /’ //
/ s k ! \// N (i
Notary Public KATREENA C. GUGGERTY No”;\’ %ccf g#?gﬁ SEAL
) State of Indiana, Lake County
My commaission expires: ‘2) 27 ¢ /_/ My Commission Expires Mar. 22, 2014

This mstrument was prepared by:
CENTURY LENDING COMPBANY
9520 CORPORATE CAMBPUS DR, STE 3000, LOUISVILLE, KY 40223

Mail Tax Starements To:
Percy L. King
8533 Johnseon 8t, Merrillville, IN 46410

1 affirm, wnder the penulties for perjury, that I have taken reasonagle care o redact cach Social Security number in
this document, unless reguired by law

-

4 4792 Amended 2/0€
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Prescribed by th
State ‘%uard of Accounts

Declaration

o he signed by the preparer of a document and recorded with eac

County Form 170

MIN #: 100330711100161455
Load #: D0000000051856

b document In accordance with 1C 36-

od dogument for the purpose

aumbers;

1. Thave reviewed the atach
iaw, redacting all Social Security

2. i have redacted, to the eatent permitted by faw, each Social S
[, the undersigned, affirm under the penaltics of perjury. that the foregoing de

o)

permitied by

egarity number in the attached document,

clarallons are frue,

VI ﬁ?//

Printe

nxlof §
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PLANNED UNIT DEVELOPMENT RIDER

FHA Case No.
(160502365703

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10th day of
Hovember, 2010 . and is incorporated into and shall be deemed o amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Securty Instrument”) of the
same date given by the undersigned ("Borrower”) {o secure Borrower's Note {("Note’) o
CENTURY LENDING COMPANY
{"Lender") of the same date and covering the Properly described in the Security instrument
and located at: 8333 Johnson St Merrillville, IN 46410

[Property Address]
The Property Address is @ part of a planned unit development ("PUD") known as

Sedona
[Name of Manned Unit Development]
PUD COVENANTS. In addition to the covenants and agreemenis made in the Securily
instrument, Borrower and Lender further covenant and agree as follows:

A, 8o long as the Owners Association {or equivalant entity hoiding title to comman
areas and facilities). acting as trustee for the homsowners, maintaing, with a
generally accepted insurance carrier, a "master” or "blanket” policy insuring the
Property located in the PUD, including all improvements now existing or
hereafter erected on the mortgaged premises, and such policy is satisfactory o
Lender and provides insurance coverags in the amounts, for the periods, and
against the hazards Lender raguires, inciuding fire and other hazards included
within the term "extended coverage,” and loss by flood, {o the extent reguired
by the Secrefary, themn (i) Lender waives the provision in Paragraph 2 of this

£ ik

Security Instrument for the monthly payment fo Lender of one-twelfth of the

FHA PUD Rider VMPEBEU (08086)
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yearly premium instaliments for hazard insurance on the Property, and (i)
Borrower's obligation under Paragraph 4 of this Security Instrument to maintain
hazard insurance coverage on the Property is deemed salisfied to the extent
that the required coverage is provided by the Cwners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard
insurance coverage and of any loss ocourring from a hazard. in the event of a
distribution of hazard insurance procseds in lleu of restoration or repair
following a loss to the Property or to common areas and facililies of the PUD,
any proceeds payable {o Borrower are hereby assigned and shall be pald to
Lender for application to the sums secured by this Securily instrument, with
any excess paid to the entily legally entitled thereto,

B. Borrower promises to pay all dues and assessments imposed pursuant to the
legal instruments creating and governing the PUD.

C. if Borrower does not pay PUD duss and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph C shall
become additional debt of Borrower secured by the Security Instrumenti. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interast from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions confained

in this PUD Rider.

2 o
Sl 1Ty / A (Seal)
Peray L~\Eéng ‘ -Borrow ar

{Seal)

-Borrow er

e (Sl
~Borrower

. (SN
-Borrow er

\

{Seal)

Phyllis 8. King

~Borrow er

_ (Seal)

~Borrower

{Seal)

-Borrow ey

(Seal)

fa)
~DOITOW e
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EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Document is described as:

Exhibit "A"

The following described Real Estate in Lake County, Indiana. to wit:

LOT 229 SEDONA ADDITION. UNIT TWO, AND ADDITION TO THE TOWN OF
MERRILLVILLE, AS SHOWN IN PLAT BOOK 75, PAGE 44, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY. INDIANA.

Subject to Easements, Restrictions and Covenants of Record, if any

Parcel ID: 45-12-28-102-007.000-030

More Commonly Known As: 8533 Johnson Street, Merrillville, IN 46410

(101031085 PFD/101031085/18)



