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COLLATERAL AGREEMENT COVERING LOANS TO THIRD PARTY

Merrillville, Indiana December 7 2010
DATE

KNOW ALL MEN BY THESE PRESENTS that, in consideration of any loan or other financial accommodation heretofore or hereafter at any
time made or granted to R & M CONSTRUCTION #90105014-52490  IN THE AMOUNT OF §100,000.00

{thereinafter called “Customer™) or to the undersigned {or any of them), by CENTIER BANK, MERRILLVILLE, INDIANA (hereinafter, together
with its successors and assigns, called the “Bank™), the undersigned agree(s} with the Bank that, to secure the payment of the Liabilities (hereinafter
defined), the Bank shall have a lien upon and security interest in all property at any time delivered, pledged, assigned or transferred by the
undersigned {or any of them) to the Bank and any other property of every kind or description of the undersigned (or any of them) now or hereafter in
the possession or control of the Bank for any purpose, including all dividends and distributions on or other rights with respect to any property
hereinabove referred to (all such property, dividends, distributions and rights being hereinafter collectively called the “Collateral”), and further
agree(s) to deliver to the Bank, upon its request, any such dividends, distributions and rights which may at any time come into the possession of the
undersigned. The term “Liabilities”, as used herein, shall mean all obligations of the Customer or the undersigned (or any of them) to the Bank,
howsoever created, arising or evidenced, whether direct or indirect, absolute or contingent, or now or hereafter existing, or due or to become due.
The undersigned waive(s) notice of the existence or creation of all or any of the Liabilities.

Any of'the undersigned who has delivered, pledged, assigned or transferred any property to the Bank, or whoe may hereafter do so, warrants
to the Bank that such undersigned is, or at the time of any such future delivery, pledge, assignment or transfer will be, the lawful owner of such
property, frec of all claims and liens other than the security interest hereunder, with full right to deliver, pledge, assign and transfer such property to
the Bank as Collateral hereunder.

The Bank shall be deemed to have exercised reasonable care in the custody and preservation of the Collateral if it takes such action for that
purpose as the undersigned (or if more than one, such of the undersigned as shall have an ownership interest in such Collateral) shall request in
writing, but failure of the Bank to comply with any such request shall not of itself be deemed a failure to exercise reasonable care, and no failure of
the Bank to preserve or protect any rights with respect to the Collateral against prior parties, or to do any act with respect to preservation of the
Collateral not so requested by the undersigned, shall be deemed a failure to exercise reasonable care in the custody or preservation of the Collateral.

The Bank may, from time to time, whether before or after any of the Liabilities shall become due and payable, without notice to the
undersigned {or any of them), take all or any of the following actions: (a) transfer all or any part of the Collateral into the name of the Bank or its
nominee, with or without disclosing that such Collateral is subject to the lien and security interest hereunder, (b) notify the parties obligated on any of
the Collateral to make payment to the Bank of any amounts due or to become due thereunder, (c} enforee collection of any of the Collateral by suit or
otherwise, and surrender, release or exchange all or any part thereof, or compromise or extend or renew for any period (whether or not longer than
the original period) any obligations of any nature of any party with respect thereto, and (d) take control of any proceeds of the Collateral.

The Bank may, furthermore, from time to time, whether before or after any of the Liabilities shall be come due and payable, without notice
to the undersigned (or any of them), take all or any of the following actions: (a) retain or obtain a security interest in any property, in addition to the
Collateral, to secure any of the Liabilities, (b) retain or obtain the primary or secondary liability of any part or parties, in addition to the Customer or
the undersigned (or any of them) with respect to any of the Liabilities, (¢} extend or renew for any period, {whether or not longer than the original
period) or exchange any of the Liabilities or release or compromise any obligation of any nature of any party with respect thereto, (d) surrender,
release or exchange all or any part of any property, in addition to the Collateral, securing any of the Liabilities, or compromise or extend or renew for
any period (whether or not longer than the original period} any obligations of any nature of any party with respect to any such property, and (c) resort
to the Collateral for payment of any of the Liabilities whether or not it shall have resorted Lo any other property securing the Liabilities or shall have
proceeded against any party primarily or secondarily liable on any of the Liabilities.

Non-payment, when due, whether by acceleration or otherwise, of any amount payable on any of the Liabilities shall constitute a default
hereunder. Upon such default, {a) the Bank may exercise from time to time any rights and remedics available to it under the Uniform Commercial
Code as in effect from time to time in Indiana or otherwise available to it, and (b) the Bank may, without demand or notice of ary kind, appropriate
and apply toward the payment of such of the Liabilities, and in such order of application, as the Bank may from time to time clect, any balances,
credits, deposits, accounts or moneys of the undersigned (or any of them). [f any notification of intended disposition of any of the Collateral is
required by law, such notification, if mailed, shall be deemed reasonably and properly given if mailed at least five days before such disposition,
postage prepaid, addressed to the undersigned (or if more than one, 1o such of the undersigned as shall have an ownership interest in such Collateral),
either al the address of such undersigned shown below, or at any other address of such undersigned appearing on the records of the Bank. Any
proceeds of any disposition of Collateral may be applied by the Bank to the payment of expenses in connection with the Coillateral, including
reasonable attorneys’ fees and legal expenses, and any balance of such proceeds may be applied by the Bank toward the payment of such of the
Liabilities, and in such order of application, as the Bank my from time to time elect. All rights and remedies of the Bank expressed hereunder are in
addition to all other rights and remedies possessed by it, including those under any other agreement or instrument relating to any of the Liabilities or
any security therefore. No delay on the part of the Bank in the exercise of any right or remedy shall operate as a waivcr thereof, and no single or
partial exercise by the Bank of any right or remedy shall preclude other or further exercise thereof or the exercise of any other right or remedy. No
action of the Bank permitted hereunder shall impair or affect the rights of the Bank in and to the Collateral.

This Agreement has been made and delivered at Merrillville Ind., and shall be governed by the laws of the State of Indiana. Wherever
possible each provision of this Agreement shall be interpreted in such manner as to be effective and valid under applicable law, but if any provision
of this Agreement shall be prohibited by or invalid under such law, such provision shall be ineffective to the extent of such prohibition or invalidity,
without invalidating the remainder of such provision or the remaining provisions of this Agrecment.
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Merrillville, Indiana December 7, 2010

DATE

KNOW ALL MEN BY THESE PRESENTS that, in consideration of any loan or other financial accommodation heretofore or hereafter
at any time made or granted to:_ R & M CONSTRUCTION #90105014-52490 IN THE AMOUNT OF $100,000.00
(hereinafter called “Customer™), by CENTIER BANK (hereinafter; together with its successors and assigns, called the “Bank™), the

undersigned agree(s) with the Bank that the Customer is hereby authorized to deliver, pledge, assign and transfer to the Bank all or

any part of the property described below belonging to (or an interest in which belongs to) the undersigned:

LOT 218 IN LAKES OF THE FOUR SEASONS, UNIT NO. 1, AS PER PLAT THERECF, RECORDED IN PLAT BOOK 3 PAGE
75, NOW IN PLAT FILE 12-B-2, IN THE OFFICE OF THE RECORDER OF PORTER COUNTY, INDIANA.

(such property, together with all dividends and distributions thereon and other rights in connection therewith, being hereinafier
collectively called the “Collateral™), and to grant to the Bank a security interest and such rights in the Collateral, all as the Customer
may determine in the sole discretion of the Customer, in order to secure the payment of all obligations of the Customer to the Bank,
howsoever created, arising or evidenced, whether direct or indirect, absolute or contingent, or now or hereafter existing, or due or to
become due (all such obligations being hereinafier collectively called the “Liabilities”). The undersigned waive(s) notice of the
existence or creation of all or any of the Liabilities.

The undersigned warrant(s) to the Bank that the undersigned is the lawful owner of the Collateral, free of all claims and liens
other than the security interest of the Bank and the interest, if any, of the Customer therein, with full right to deliver, pledge, assign
and transfer the interest of the undersigned in the Collateral, and to authorize the delivery, pledge, assignment and transfer by the
Customer to the Bank of the interest of the undersigned in the Collateral.

The Bank shall be deemed to have exercised reasonable care in the custody and preservation of any of the Collateral in its
possession if it takes such action for that purpose as the Customer shall request in writing, but failure of the Bank to comply with any
such request shall not of itself be deemed a failure to exercise reasonable care, and no failure of the Bank to preserve or protect any
rights with respect to such Collateral against prior parties, or to do any act with respect to preservation of such Collateral not so
requested by the customer, shall be deemed a failure to exercise reasonable care in the custody or preservation of such Collateral.

LAKE COUNTY TRUST, AS TRUSTEE UNDER
A TRUST AGREEMENT DATED MAY 17, 1989,
2200 NORTH MAIN STREET AND KNOWN AS TRUST NO. 1901

CROWN POINT, IN 46307

By: SEE ATTACHED SIGNATURE PAGE
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It is expressly understood and agreed by and between the parties hereto, anything herein to the
contrary notwithstanding, that each and all of the warranties, indemnities, representations, covenants,
undertakings and agreements herein made on the part of the Trustee while in form purporting to be the
warranties, indemnities, representations, covenants, undertakings and agreements of said Trustee are
nevertheless each and every one of them, made and intended not as personal warranties, indemnities,
covenants, undertakings and agreements by the Trustee or for the purpose or with the intention of
binding said Trustee personally but are made and intended for the purpose of binding only that portion
of the trust property specifically described herein, and this instrument is executed and delivered by said
Trustee not in its own right, but solely in the exercise of the powers conferred upon it as such Trustee;
and that no personal liability or personal responsibility is assumed by nor shall at any time be asserted
or enforceable against LAKE COUNTY TRUST COMPANY on account of this instrument or on account
of any warranty, indemnity, representation, covenant, undertaking or agreement of the said Trustee in
this instrument contained, either expressed or implied, all such personal liability, if any, being expressly
waived and released.

Nothing contained herein shall be construed as creating any liability on LAKE COUNTY TRUST
COMPANY, personally under the provisions of the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA) or the Indiana Responsible Property Transfer Law (the Act)
as amended from time to time or any other Federal, State or local law, rule or regulation. LAKE
COUNTY TRUST COMPANY, personally is not a "Transferor or Transferee” under the Act and makes
no representations concerning any possible environmental defects. In making any warranty herein the
Trustee is relying solely on information furnished to it by the beneficiaries and not of its own knowledge
and specifically exculpates itself from any liabilities, responsibilities or damages as a result of including
any warranty in this instrument. The information contained in this instrument has been furnished the
undersigned by the beneficiary/beneficiaries under aforesaid Trust and the statements made therein
are made solely in reliance thereon and no responsibility is assumed by the undersigned, in its
individual capacity for the truth or accuracy of the facts herein stated.

IN WITNESS WHEREOF, LAKE COUNTY TRUST COMPANY, not personally but as Trustee as
aforesaid, has caused these presents to be signed by its Trust Officer this 7" day of December 2010.

LAKE COUNTY TRUST COMPANY, not personally but
as Trustee under the provisions of a Trust Agreement dated
May 17, 1989 and known as Trust No. 1901.

By: "7 puLL H skt
Elaine

M. Sigy_e_eﬁé, Trust Officer

STATE OF INDIANA }
) SS:
COUNTY OF LAKE )

Before me, the undersigned, a Notary Public in and for said County and State, personally appeared
Elaine M. Sievers, Trust Officer of the Lake County Trust Company, who acknowledge the execution
of the foregoing instrument as the free and voluntary act of said corporation, and as her free and
voluntary act, acting for such corporation as Trustee.

Witness my hand and seal this 7" day of December 2010.

et g

" Laura T. Kleven, Notary Public

My Commission expires: 05-08-16 Lake County, IN. resident



ACKNOWLEDGMENT .
(BUSINESS OR ENTITY)

STATE OF COUNTY OF as.

Before me, , a Notary Public this

day of . ; CF
acknowledged the

executive of the annexed instrument.

My commission expires: (Notary Public)

{Notary's County)

[ affirm under the penalties for perjury, that I have taken reasonable care to redact each Social Security Number in this document,

unless required by law.

Name: ﬁ éz T a N, L/d U QQ&MAC?\__

Printed Name: /d,l ;2 : L LL C? /)

This instrument was prepared by
MERRILLVILLE, Indiana 46410

JACK E. ESALA, VICE PRESIDENT, CENTIER BANK, 600 EAST 84™ AVENUE,
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