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MORTGAGE

KIIN: 100410510101460109

DEFINITIONS

words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certzin rules regarding the usage of words used in this document are also provided in Seotion 16.

(A) “Security Instrument” means this document, which ie dated November 30, 2010 | together with all Riders t©

this document.

{(By “Borrower”is
JEFFERY R. SARROS AND KATHLEEN M. SARROS, HUSBAND AND WIFE

Remower is the mortgagor undey this Security Instrument.

(C) “MERS” is Morigage Flectromc Registrafion Systems, Inc. MERS is # separate corporation that is acting sclely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Seeuvity Instrument. MERS
is organized anid existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Fhint, MI
48501-20726 {sireet address: 3300 5.W. 34th Avenue, Suite 101, Ocala, FL 34474}, tel. (888) 679-MERS.

) “Lender”is FEARON FINANCIAL, LLC |
Lenderisa  LIMITED LIABILITY CORPORATION organized and existing under
ihe laws of  THE STATE OF OHIO Lender’s addrsss is
3759 ATTUCKS DRIVE
POWELL, OHIO 43065
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(£} “Note” means the promdsscry nole signed by Borowsr and dated November 30, 2010 The Noic siates tha

Borrower owes Lender One Hundred Nineteen Thousand and No/10D ~emeeeceen - R
Dollars (7.5, 8§ 118,000.00

pay this debt m regular Pedodic Puyments and to pay the debt in full not latex than

plus interest. Borrower bas pronused to
December 1, 2020 |

(F)  “Property” means the properly that is described below under the heading “Transfer of Rights in the Property.”

() “Loan” means the debt evidenced by {lie Noie, phus interest, any prepayment charges anud 1ate charges due under the Note,
and all sums due under this Security Testrument, plus tnferest.

(H) “Riders” means all Riders io this Secu vty Instrument that are exsciied by Bomower. the following Riders are to be
executed by Borrower [check box as applicablel:

D Adjnstable Rate Rider Ej Condomintim Rider [_m] Second Home Rider
B Balloon Rider D Planned Unit Development Rider D VA Rider
m 1-4 Family Rider D Biweekiy Payment Rider [:] Othes(s) {specily]

(I “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administeative rules and orders (that have the effect of law) as well as all applicable finai, non-appealable judicial epiuons,

() “Community Association Dues, Fees, and Assessments” meang all dues, fees, assessments and other charges that are
imposed on Borrower ox the Property by a condomininin asseciation, homeowners association or similar organization

{(K) “Flectronic Funds Transfer” means awy transfer of funds, other than a transaction oviginated by check, draft, or similar
paper nstrument, which is initiated through an clectronic ferminal, telephomic instrument, cempuier, or magnetic tape 50 s
{o order, instruct, or authorize a financial msiitation to debit or credit an account. Such term includes, but is not linited 1o,
point-of-sale transfers, autonwated teller machine lransactions, transfers initiated by telephone, wirs fransfers, and autorated
clearinghotse ransfers,

(1) “Escrow HMems” means those liews (hat wie described in Section 3.

(M) “Miscellaneous Proceeds” means any compensatios, seftlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid nider the coverages described in Section 3) for: (i) damage to, ot destruction of,
the Property; (ii) condemnation or other taking of all or any part of the Property; (iif) conveyance in Heu of condemnation; or
(fv) misrepresentations of, or omissions as 10, the value and/ov condition ¢f the Propetty.

(N) “Mortgage Insarance” means insurance protectiog Lender against the nonpaysnent of, or default oo, the Loan.

() “Perigdic Payment” means the regulady scheduied amonnt due for {i) principal and interest under the Note, plus (1) any
amonnts under Section 3 of this Securily Instrmment.

(P) “RESPA” means the Real Hstate Settlement Procedures Act {12 US.C. § 2601 et seq.) and its implementing regulation,
Regulation X (24 CFR. Part 3500), as they might be amend ed from time to time, or any additional or successor legislation or
segalation that governs the same subject matter. As used in ihis Security Instrument, “RESPA™ refers to all requirements aund
restrictions that age imposed in regard to a “fedemlly wlated morigage loan” even il the Loan does not gqualify as & “federally
relaied mortgage loan” under RESPA

{Q) “Successor in Interest of Borvower” means any party that has taken title to the Property, whether or not that party has
assutned Borrower’s obligations under the Note and/or this Secutily Tnstrument.
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TR ANSFER OF RIGHTS TN THE PROPERTY

This Securily lnstrument sscures fo Lender (i) the Tepayment of the Loan, aud all renewals, extensions and modifications
of the Note; and (i) the performance of Bomowe 's covenants and sgreements under this Secunty Instrument and the Mote.
For this purpose, Borrower does hercby morigage, grant and convey 10 MERS (solely as nominee for Lender and Lender’s
successors and assigng) and o the SUCCessOTs and assigns of MERS the following described property located in the
COUNTY of LAKE :

[Type of Recording Torisdiction] {ame of Revording Jurisdiction]

SEE ATTACHED EXHIBIT "A"

which currently has the address of 292 TRILLIUM DRIVE .
Street]
DYER  Indiana 46311 {“Properly Address”):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eascinents, appurienances, andd
fixtures now or hereafter a part of the property. Al replacements and additions shatl also be covered by this Security Instrument.
All of the foregoing is referred to in this Secunty Instrument as the “Property.” Borrower understands and agrees that MERS
holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with Jlaw
ar custorn, MERS (as nominee for Lender andl Lender's successors and assigns) has the right: to exercise any or all of those
interests, inclnding, but not limited to, the tight (o foreclose and seil the Property; and to take any action required of Lender

tek

meluding, but not Timited to, eleasing and canceling this Security Iustrument.

BORROWER COVENANTS that Berrower is lasvlnlly seised of the estale hereby conveyed and has the right fo mortgage,
grant and convey the Properly and that the Property is unencumbered, except for sncumbrances of record. Boxrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encunibrances of record.

THIS SRCURITY INSTRUMENT combines uniforni covenants for national use and non-nniform covenants with limited
variations by jurisdiction to constitute a pniform security instruuent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant anct agree as follows,

1. Payment of Principal, Interest, Eserow Items, Prepayment Charges, and Late Charges. Bonower shall puay
swhen due the principal of, aud interest on, the debt evidenced by the Note and any prepayment charges and Iade charges due
under the Note. Borrower shall also pay funds for Escrow lems pursualit 1o Section 3. Payments due under the Note and this
Securily Instrument shall be made in 1.8, currency. Howeves, 1§ any cbeck or other ingtriment received by Lender ag payiment
simder the Note or this Security Instrument is returned to Lender wnpaid, Lender may requite that any or all subgequent payIncits
dne under the Note and this Security Insinanent be made in one of moie of the following forns, as selected by Lender: (a) cash;
(b money order; {c) certified check, bank check, treasuret’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are nsured by a federal agency, instromentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recetved by Lender wwhen received at the location designated in the Note or at such ether Iopcation as
1y be designated by Lender in accordance with the notice provisions in Section 15, Lender may reimim any payment or partial
payment if the paymeni or partial payments are insufficient to bring the Lean current. Lender may accept any payment ox partial
paywent insufficient {o bring the Loans curredd, withod waiver of wny 1iglts herennder or prejudice to its rights to refuse such
ture, but Tender is not obligated to apply such payments at the iime such payments are

payient or partial payments in the Tt
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accepted. If sach Periodic Paymeit is applied as of its scheduled due date, then Lendet need not pay Interest on ynapplied fonds.
Lmﬂmmwhﬂdwﬁummﬁ%f&%umﬂBmmwmm%wp@mmummﬁgﬂmLmnmmmmHBmmWﬁdmmmHMW
within a easonzble pexiod of time, Lender shall either apply such funds or retum them to Botrower. f not applied eatlier, such
funds will be applied to the outstanding principal balance wnder the Note inunediately prior to foreclosure. No affset or clabm
givich Borrower might have now or in the fuure against Lender shall relieve Borrower from making payments due under the
Nofe and this Security Instrument or performing the covenants and agreements secured by s Security Instrounent.

2. Application of Payments ox Proceeds. Bxcept as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: {a) interest due under the Note, (b} principal due under
the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second 1o any other amounts due under tis Securiy
Instnument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinguent Periodic Payment which inchudes a sufficient amount 1o
pay any late charge due, the payment may be applied to the delinguent pryment and the late chasge. If wore than one Periodic
Payment is outstanding, Lender may apply any pavinent received from Borrower to the repayment of the Periodic Payments if,
amﬂoﬂmemmnﬂmtmwhgwnmnhmnb&pmdhsﬂm"Toﬂmeﬂmﬁﬂmrmwemmﬁaxmmaﬂm%MumymmnEzmwmdn}ms
full payment of one Or MOTS Periodic Payments, such excess may be ap plied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal dne under the Note shall not
extend or postpote the due date, or change the amounmni, of the Petiedic Paymends.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due nnder the Note,
until the Note is paid in full, & sum (the “Funds”™) to provide for payment of amomnis due for: (a) taxes and assessments and
other ftems which ca altain priotity over this Security Instrument as a lien or encombrance on the Property; (&) leasehold
payments or ground ients on the Property, if any; (¢) preaniums for any and all insurance required by Lender nnder Section 3
and (d) Mortgage Insurance predwins, if any, or any sums payable by Borrower to Lender in leu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called “Fscrow Jtems.” At origination
or 4l any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if
any, be escrowed by Borrower, and such dues, feas and assessments shall be an Bscrow Hem. Borrower shall promptly furnish
1o Lender all notices of amounts to be paid under this Section, Borrower shail pay Lender the Funds for Escrow Tems 1nless
Lender waives Borrower’s obligation 1o pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay dircctly, when and where payable, the amounts due for any Oscrow Items for which payment of
%m@hmb%nw@mﬂwLmﬂﬂm@ﬁ&mﬁmmmﬂmﬁNﬁﬁmﬂhmLﬂ@xmwmmmﬁ@mmgmdw%mmﬂwmmwmh
{ime period as Lender may require. Rorrower’s obligation to make such payments and 1o provide receipts shall for all purposes
be deemed to be a covenant and agresment contained in this Security Tnstrament, as the phrase “covenarnt and agreemend” is
used in Section 9. If Borrower is obligated to pay Escrow lems directly, parsuant to a waiver, and Bormower {ails 1o pay the
mmmﬂ&wbrmEmmeanm@xmwcmmﬁ@ﬁﬁﬁﬁuﬂmSmmm9mﬂpwsmhmmmﬂmﬁﬁmmwmﬁﬂhﬁn
be ohligated under Section 9 to Tepay W Lender any such amount. Lender may tevoke the waiver as to any or all Escrow ltems
at any {ime by a notice given in accordance with Section 15 and, upon such revocalion, Borrower shall pay to Lender ali Funds,
and i such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Frnds in an amount (a) sufficient to penmit Lender {o apply the Funds at the
LhnaspedﬁedruﬂerfﬂESPAvfu&l@ﬁ ot to exceed the maximum amount & lender can requive under RESPA. Lender shall
%ﬁmMG&ammmMofﬁnﬂs&wGnﬁabwmUfmnmmdMHmmr@mmwﬂe%mﬂMmofmmmﬂMnmofmmrﬁhumvﬁmm
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instramentiality, or entity {inchuding
1ender, if Lender is au institation whose deposilts are so insured) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding
mﬁemp@ﬂgtheFmﬂaanmmﬂyanﬁyﬂngUwxmmow;mmmugorvmﬁﬁngﬂwfkmﬁwIwnw)mﬂ%sLmuErpwsBum@wm
MM%HmﬂmmwkmﬁAmeMﬁMWpMMEmerMm&@mMMcmWaUM%Smagmmmﬂﬁmﬂemwmmgm
Applicable Law requires intercst 1o be paid on the Funds, Lender shail 5ot be required to pay Borrower any Interest ot earnings
on the Funds. Borrower and Lender can agree i writing, however, | Dat interest shatl be paid on the Funds. Lender shall give 1o
Borrower, without charge, an wwnal accomnting of the Funds as requited by RESPA.

IfﬂmmisasmphmomeMshddh;%cmugasdﬂhwdumkrRﬁSPA,LmKhrﬁmnaumumloBonmwmﬂbrﬁmcmw$
Tnuminacconknme»ﬁﬂlRESPAhifummeisashoﬁagaofFundshddin&gnow,asdeﬁnedlmderRESPAjL@ndcrshM1uﬁﬁﬁf
Bmmwmasmm&mﬂwRﬁH%hmdBmmwmﬂmﬂmymLmﬁaﬂmmmmmn&%ﬁm&ﬂmﬁmmﬂhﬁhnmyﬁumeMme
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with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower ghall pay to Lender the amout necessary 1 make
up the deficiency in accordance with RE SPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured Ty this Secority Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender.

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines, and impositions attributable to the
Propetty which can attain priority over this Security Instrament, leasehold payments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these itemns are Escrow Items, Borrower shall
pay them in the manner provided in Section 3

Borrower shall promptly discharge any lien which as priorily over this Secarity lustnunent unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the Hen in a manner acceptable to Lender, but only so long as Borrowsr 1s
performing such agreement; (b) conlests the len in good fithby, or defends against enforcement of the ienin, tagal proceedings
wlich in Lender’s opinion operate (o prevent the enforcement of the lien while those proceedings are pending, but culy wutil
such proceedings are concluded; or (¢) secwes fron the Tolder of the lien an agreement satisfactory to Lender subordinating the
ien to this Security Instroment. If Lender determines that any part of the Property is subject o a lien which can attain priority
over this Security Instrument. Lender may give Borrower a notice identifying the Her. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the tien or take one or more of the actions set forth above in this Section 4.

Lender may tequire Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
{Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter srected on the Propetty nsured
against loss by fire, hazards included within the term “extended coverage.” and any other hazards including, but not lited to,
earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (inciuding
deductible levels) and for the periods that Lender requires. What Lender requires pursnant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which xight shall not be exercised nnreasenably, Lender may require Borrower to pay,
in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking services; or
{b) a cue-time charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be responsible for
the payment of any fees iinposed by ihe Federal Bmergency Management Agency in connection. with the review of any ilood
zone determination resulting from an objection by Botower.

If Borrower fails to mainiain any of the coverages described dbove, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lendor is under no obligation to purchase any particular typs or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property. or the contents
of the Propetty, against any risk, hazard or liability and might provide groster or lesser covorage than was previcusly in effect,
Borrower acknovwledges that the cost of the insurance coverage 0 obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender ander this Section 5 shall become additional debt of Borrower
sccured by this Security Instrunent. These amoonts slhall bear interest at the Note rate from the date of disbursentent and shall
bo payable, with such interest, upon notice from Lender to Borrower requesiing payineit.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard moxtgage clause, and shall name Lender as mortgagee and/or as an additional loss payes.
Tender shall have the right 1o hold the policies and renewal certificates. IT Lender requires, Borrower shail prompty give i
Lender all receipts of paid premivms and renewal notices, 1§ Borrower oblaing any form of insorance coverage, not otherwise
roquited by Lender, for damage to, or destraction of, the Property, such policy shall include a standard montgage clause and shall
name Lender as mortgagee and/or as an additional Joss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier smet Lender. Lender may make proof of loss
if not made promiptly by Borrower. Unless Lender and Borrower otlierwise agree in writing, any insurance proceeds, whether or
not the underlying insurance was required by Lendey, shall be applied to restoration or repair of the Property, if the restoration
or yepair is econontically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shalt
have the right to held such msnrance proceeds uniil Lender has had au opportanity to inspect such Properiy 10 ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promplly. Lender may disburse
proceeds for the repairs and resloration in a single payment of in a series of progress payments as the woik is coinpleted. Unless
an agreement is made in writing or Applicable Law requires inrerest to be paid on such insurance proceads, Lender shatl not be
required to pay Borrower any inierest o carings on stich proceeds. Foes for public adjusters, or other third parties, retained by
Borower shall not be paid ont of the insurance proceeds and shall be the sols obligation of Borower, If the restoration or ropait
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is not econontically feasible or Lender’s security wonld be lessenad, the insurance proceeds shall be applied to the sums secured
by this Secunty Instrument, whether or not then due, with the excess, if any, paid to Boriower. Such insurance proceeds shail be
applied in the order provided for in Section 2.

If Borrawer abandons the Property, Lender may file, negotiate and settle any available msnrance claim and 1elated matters.
T Borrower does not respond within 30 days to a notice from Lender that the insurance carrier hag offered to seffle a clain,
then Lender may negotiate and settle the claim. The 30-day petiod will begin when the notice is given. In either event, or if
Lender acquires the Properly nnder Section 22 ox otherwise, Borrower hereby assigns to Lender (&) Borrower’s rights to any
insurance proceeds iu an amounnt not o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower’s rights (other than the right to any refund of unearnied premivms paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay amounts unpaid under 1l Note or this Security Instrument, whether or
not then due,

6. Occupancy. Borower shall ocoupy, establish, and use the Properly as Borrowor’s pri ncipal residence within 60 days
MBHMGmwmmﬁﬂmSmm@hmmmWMMHMHmMMmmommwmﬂMmmw%Bmmwm%mmmmthwmﬁnﬂ
Teast one year after the date of occupatcy, unless Lender otherwise agrses in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7 Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
jmpair the Propetty, allow the Property 1o deleriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Propexty i order to prevent the Property from deteriorating or decreasing invalue due
lo its condition. Unless il is determined pursuant lo Section 5 that tepair or restoration is not economicatly feasible, Bomower
shall promptly repair the Property il damaged to avoid forther deterioration or damage. If insurance or condenmation proceeds
are paid in connection with dumage to, o1 the taking of, fhe Property, Borrower shall be responsible for repatring or restoring the
Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in
a single payment or in.a serics of Progress paymenis as the work is completed. If the insarance or condenmmation proceeds ates not’
sufficient to repair or restore the Property, Borrowes is not relieved of Borower’s obligation for the completion of such repair
or restoration.

Lender or its agent may maks reasonable entries apon and inspections of the Property. i has reasomuible cause, Lender
may inspect the interior of the Improyements on the Property. Lender shall give Borrower fotice at the time of or prior @ such
an mterior ingpection specifying such reasonavle cause.

8. Burnnvu”sLomlAppHcaﬁun.Bomewerﬂmﬂheinde@uﬂiﬂduﬂﬁgtheLoml@ﬂﬂmaﬁonpﬁmeﬁ,Banowerormw
persons or entities acting at the direction of Borrower or with Borrower’s knowledge o1 consent gave materially faise, misleading,
or inaccurate information or statements fo Lender (or failed to provide Lender w ith material information) in connection with the
Loan, Material representations include, but are not limited 1o, representations concerning Borrower's 0ccupancy of the Property
as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrament. If {8) Borrower
fwbtepwhunﬁmcm%mmwamh@mmmmwcmmﬁmdhnmsSmmﬂyhmummmtm)ﬂmmisahgﬂpﬁmmmngmMImgﬁ
significantly affect Lender’s interest in the Property and/or rights under this Sccurity Insirument (such as a proceeding in
vankropicy, probate, for condeinnation or [orferture, for enforcement of a lien whicl may attain prionity over this Securily
Tnstnmment ox to enforce laws or segnlations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable of appropriate to protect Lender’s interest i the Property and rights under this Security Instrument,
including protecting and/or agsessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can inclade, but are not limited 101 (a) paying any sums seouted by a lien which has privrity over tis Securify Instrumment;
(b) appeanng in court, and () paying reasondble attomeys’ fees to protect its inlerest in the Property and/or rights under this
Sm&ﬁyhmﬁmmmLhmmdmgﬂsmanmﬂmﬂﬁmﬂu&bmmﬂmmypﬁwmﬁmgEamnmgﬂumpw@hmhﬂm,hdﬁnoﬂmﬁmd
{0, entering the Property to make repairs, chiange tocks, replace orboard up doors and windows, drain water from pipes, elininate
bailding or other code violations or dangerous conditions, and have utilities tuzned on or off. Although Lender may take action
under this Section ¢, Lender does not have to do $0 and is not under any duty or obligation to do so. [t is agreed that Lender
incuts no Tiability for not taking any or all actions authorized under this Section 9.

Any amounts disbnrsed by Lender uuder this Section 9 ahall become additional debt of Borrower secured by this Secunly
Instrrent, These amounts shail bear interest at the Nete rate from the date of disbursement and shalt be payable, with such
jnterest, upon notice from Lender to Borrowsr requesting payuent.

if this Secority Instrument is on a leasehold, Bowmower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge imless Lender agrees to the merger in wiiting.
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- 10. Mortgage Insnrance. If Lender required Mortgage Insnrance as a condition of making the Loan, Borrower shalt
nay the prendums required to maintn the Mongage Insurance in effect. If, for any feason. the Mortgage hisurance coverage
required by Lender ceases to be available from the morigage insuter thatl previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mostgage Inswance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previcusly in effect, at a cost
substantially equivalent 1o the cost o Borrower of the Mortgage Tnsurance previousiy in effect, from an alternate mortgage
insurer selected by Lender. I sabstantially gquivalent Morigage Hisurance coverage is 1ot available, Borower shall confinue
to pay to Lender the amount of the separately designated payments that were due when tlie insurance coverage ceased to be in
effect. Lender will accept, use and retain these paymeits as a non-refundable loss reserve in lisu of Mortgage Insurance. Such
loss reserve shall be nen-refundabie, notwithstanding the fact (hat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any inferest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lendes requires) provided by an tsurer selected by Lender
again becomes available, is obtained, and Lender requites separately designaled payiments toward the premiums for Mortgage
Insurance. If Lender required Morigage lusurance a$ a condition of making the Loan and Borrewer was required fo make
separately designated payments toward the premivms for Mortgage Insuance, Borrower shall pay the premintns requited o
maintain Morlgage Insurance in edfect, or 1o provide a non-refundable loss reserve, until Lender’s reguisement for Morlgage
Insurance ends in accordance with any written agreement between Rorrower and Lender providing for such termination or unti
(eriination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest af the rate
provided in the Note.

Mortgage Inswrance reimburses Lender (or any entily that purchases the Note) for certain losses if may incwr if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their (otal risk on. A1 such insurance in force from time to time, and may enter into agreements
with other parties that share or modify {heir risk, or reduce losses. These agreements are on t€rms and conditions that are
satisfactory 1o the morlgage msurer and the other party (or parties) to these agresmients. These agreemerds may require the
mortgage insurer to make payments using any souice of funds that the motigage insurer may have available (which may include
funds obtained from Morlgage Insurance preiams).

Ag a resnlt of (hese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s 1sk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiuwns paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage Insarance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Inserance,
and they will not enfitie Borrower to any refund,

(b) Any such agreements will not affeet the rights Borrower hag—if any—with respect to the Mortgage Insarance
ander the Homeowners Protection Act of 1998 or any other law. These rights may incnde the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurznce, to have the Mortgage Insurance terminuted
automatically, and/or to receive a refend of any Morigage Insurance prenmiums that were unearned at the time of such
cancellation o termination.

11. Assienment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall
be paid to Lender. .

1f the Propedy is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is econoniically feasible and Lender’s security is not lessened. During soch repair and resioration period,
Lender shall have the tight to Lold such Miscellaneons Proceeds uatil Lender has had an opportunity fo inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shail be undertaken promptly. Lender
may pay for the repairs and rostoration in a single disbursement or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicabls Law requites inferest to be paid on such Miscellaneonis Proceeds, Lender
shall not be required to pay Borrower any iuferest o Sarings ot such Miscellaneous Proceeds. IF the restoration or repair is not
¢cconomically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied o the sums secured
by (s Security Instrument, whether or not then due, with the excess, if any, paid to Bomower. Such Miscellanzous Proceeds
shall be applied in the order provided for in Section 2,

Tn the event of a total taking, destruction, or loss in valug of the Property, the Miscellaneous Procesds shall be applied to
the sums secured by this Security Instrament, whether or not then due, with the excess, if any, paid 1o Borrower,
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. Inthe event of a partial taking, destruction, of Joss In value of the Propetty in which the fair market value of the Property
immediately before the partial taking, destiuction, ot jose in value is equal to or greater than the amount of the swms secured
by this Secusrity Instrument immediately before the partial taking, destruction, or loss in value, vnless Borrower and Lender
ostherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the anount of the Miscellaneons
Proceeds multiplisd by the following fraction: {a) (he total amonnt of the sums secursd immediately before the partial taking,
desirction, or loss invalue divided by (b) the fair jnarket value of the Property intmediately before the partial taking, destruction,
or loss in value. Any balance shall be paid o Borower.

In the event of a partial taking, destruction, or loss in value of the Property in which the faly market value of the Property
immediately before the partial taking, destmetion, or loss in value is less than the amount of the sums secured immedialely
before the partial taking, destruction, or loss in valie, unless Borrower and Lender otherwise agrec in writing, the Miscellaneous
Praceeds shall be applied to the sums secured by this Security Instrunent whether or not the swns are then due.

Il the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award Lo settle o claim for damages, Borrower fails (o respond to Lender within 30 days
after the date tlie notice is given, Lender is anthorized (o collect and appiy the Miscellaneous Proceeds sither to Testoration oy
repair of the Properly or to the sums secuired by this Security Instrument, whether or not then due. “Opposing Parly” means the

 third party that owes Borrower Miscellansous Proceeds o the party against whom Borrower hos a right of action in regard o
Miscellaneous Procseds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Properdy or rights under this
Securily Instrument. Borrower cai cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be Jismissed with a ruling that, in Lender’s judgment, precludes [orfeiture of the Properiy
ot other material intpairment of Lender’s inferest in the Property or rights under this Security Instrument. The proceeds of any
award or claim Tor damages that are atfribuiable to the impurment of Lender’s interest in the Properly are hereby assigned and
sheil be paid to Lender.

All Miscellaneous Proceeds that are not applied (¢ restoration or repair of the Property ghall be applied in 1he order provided
for in Section 2.

12, Borrower Not Released; Forbearance By Leader Not a Waiver, Fxtension of the time for payment or modification
of amortization of the sums secured by this Security Instrament granted by Lender to Bomower or any Successor in Interest af
Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Bomower. Lender shall not be
required o commence proceedings against any Successor in Intetest of Borrower or to tefuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Bomower or any Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or remiedy including,
without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of Borower oF in
amonnts less than the amount then due, shall ot be a waiver of or preclude the exercise of any right or remeady.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenns and agrees 1hat
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signg this Secuitty instrument
Wut does not exectte the Note (2 “co-signer™); (a) is co-signing this Security Instruuent only 10 mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower can agree (o extend, medify, forbear or
wake any accommodations with regard to the termns of this Security Instrument or the Note without the co-signer’s conseis.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assnmes Bortower’s obligations under
this Security Instrument in wriiing, aud is approved by Lender, shall obtain all of Borrewer's rights and benefits under this
Securily Instrument, Borrower shail not be teleased from Horrower's cbligations and lability under this Security Instruinent
miess Lender agrees to such release in wiiting, The covenants and agreenents of this Security Instrument shall bind {except as
provided in Section 20) and benefit the successors and assigng of Lender,

14. Loan Charges. Lender may clhiarge Borrower fees for services perfonmed in coinnection with Borrower's default, for
the purpose of protecting Lender’s interest in the Preperty and riglis under this Security Tnstounent, including, but not i mited
to, attorneys’ fees, properly inspection and valuation fees. In regard to any other fees, the absence of gxpress authority in this
Security Instrament to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
T ender may not charge fees that are expressly prohibited by this Seeurity [nstrament ot by Applicable Law.

If the Loan is subject 1o a law which sets maxinum loan charges, and that law is finally inferpreied so that the infesest
or otlier loan charges collected or to be collected i connection witk the Loan exceed the permilted limits, then: (2) any such
loan charge shall be reduced by the amonnt necessary 10 reducs the charge to the permitted limit; and (b) any sums already
~ollected from Bomower which excesded permitted Huits will be refunded to Borrower, Lender may choose to miake this refund
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by reducing the principal owed under the Note or by making a direct payment (0 Bowwower, If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepay ment charge (whether or not a prepayment charge is
provided for under the Note). Borower's acceptance of any such refimd made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might lhave arising out.of such overcharge.

15. Notices. All notices given by Botrowey or Lender in copnection with this Security Instrument must be in writing. Any
notice to Borrower in commection with this Security Instrument chall be deemed to have been given to Borrower wiien matled by
first class mail or when actally delivered to Borrower’s notice address if sentby other means. Notice to any one Borrower shall
constitute notice to all Borrowers nnless Applicable Law cxpressly requizes otherwise. The notice address shall be the Propetty
Address unless Barrower has desigrated a substitte notice address by notice to Lender. Borrower shall promptly notify Lender
of Rorrower’s change of address. If Lender specifios a procedure for reporting Bomrower’s change of address, then Borrowert
shall only report a charige of address through that specified procedure. There may be only one designated notice address under
this Security Instrument at any one time. Any notice to Lender sliall be given by delivering it or by mailing it by frrst class mail
mimﬂa%mﬂmﬁmmmhmmnmwﬁLmﬂmhwdwgmmdmmeMMEﬁmanemBmmwamemmmmcmwmmn
with this Security Instrument shall notbe deened to have been given to Lender until actually received by Lender. If any notice
required by this Security mstument is also required under Applicable Law, the Applicable Law requirerent will satisly the
corresponding requireinent under this Security Instrumetit.

16. Governing Law; Severability; Rules of Constraction. This Security Instrument shall be governed by federil law
and the law of the jurisdiction in which the Property is Jocated. All rights and obligations contained in this Securily Instrument
are subject (o any requirements and limitations of Applicable Lasy, Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, bui such silence shall not be construed as a prohibition against agreement
by contract. In the event that any provision or ¢lause of this Security Instrument or the Note conflicts with Applicable Law,
such conflict shall not affect other provisions of this Securily Instrument ot the Note which can be given effect withont the
conflicting provision.

Asused in this Security Jnstrument: (1) words of the mascaline gender shall mean and include cortesponding nenier words
or words of the femiinine gender, (b) words in the singular shall mean and include the plural and vice versa; and {¢) the word
“may” gives sole discretion without any obligation to take any action.

17. Bnnnweﬁs(hpy.Beimu@rﬂmﬂbegh@nonccmwcﬁthsNoWzmdofdﬁsSemuﬂyhmhunmnt

18, Fransfer of the Property or a Beneficial Intevest in Borvoiver. Asnsed inthis Section 18, “Interest in the Propery”
means any legal or beneficial interest in the Property, including, but not fimited to, these benaficial interests transferred n a
bond for deed, contract for deed, installment sales contracl or escrow agreement, the inteid of which is the transfer of titls by
Borrower at a fature date to a purchaser.

If all or any part of the Property or any [nferest in the Property is sold or transferred (or if Borrower is net a natural
person and a beneficial interest in Borrower is sold or transfetred) without Lender’s prior writlen consent, Lender miay require
immediate payment in fall of all sums secured by this Securily Instrament. However, {his option shall not be exercised by
Leunder if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordanice with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this pertod, Lender may invoke
any temedies penmitted by this Security Instrament without forther notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security [nstrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property passuant to Section 22 of this Security Tnstrement; {b) such other period as Applicable Law might specify for
fhe (ermination of Borower's Tight to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions
ate that Borower: (a) pays Lender all sums wlich then would be dne under this Security Instrument and the Note as if no
seceleration had ocourted; (b) cures any default of any other covenants or agreements, () pays all expenses incurred in enforsing
(lis Security Instrument, mcluding, but not fimited to, reasonable attorneys’ fees, property inspection and valuation fees, andd
other fees incurred for the purpose of protecting Lender’s inferest in the Property and rights vnder this Securify Instrment;
and (d) takes such action as Lender wmay reasonably Tequire to assure that Lender’s interest in the Properiy and rights under this
Security Instroment, and Borrower’s obligation 1o pay the suins sectied by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstateinent sums and expenses it one o1 move of the following forms, as selecied
by Lender: () cash; (b) money ordes; (¢) ceriified check, bank check. treasuret’s check or cashier’s check, provided any such
check is drawn upon an institition whose deposits aje insured by a federal agency, instumentatity ot entity: or (d) Electronic
Funds Transfer. Upon reinstatement by Borrower, this Secority Instriment and obligations secured hereby shall remain fully
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offective us if no acceleration had occurred, However, this right to reinstate shall not apply in the case of acceleration wnder
Section 18,

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in the Note (together
with this Secarity Instrument} can be sold one ox more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that coflects Periodic Payments due under the Note and this Security Tnstrument
and perforns other mortgage loan servicing obligations under the Note, this Secuiity Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan Servicer,
Bomower will be given wiritten notice of the change which will state the name and address of the new Loan Servicer, the
address to which pavments should be nade and any other information RESPA requires in connection with a notice of transter
of servicing, If the Note is sold and therealter the Loan is serviced by a Loan Servicer other than the puichaser of the Note,
the mortgage loan servicing obligations o Borrawer will remain with the Loan Sexvicer or be transferred to a snccessor Loan
Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comence, join, or be joined to aity judicial action (as either an individual litigan! or
the member of a class) that atises from the other party’s actions pursuant to this Security lnstrument o1 that alleges that the other
party las breached any provision of, or my duty owed by reason of, this Security Instrament, until such Berrower or Lender has
wtified the other parly (with such notice given in compliance with the requirements of Section 13} of such alleged breach and
afforded the other pariy hereto a reasonable period after the piving of such notice to take corrective action. I Applicable Law
provides a time peniod which must elapse bofore cortain action can be taken, that time period will be desmed to be reasonable
for purposes of this paragraph. The notice of acceleration aud opportunity to cure given to Borrower pursuantto Section 22 and
the notice of acceleration given o Borrower pursnai (o Section 18 shall be deemed to satisfy the notice and opportunify 1o lake
gotrective action provisions of this Section 20.

71. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” ate those substances dsfined as
toxic or hazardous substances, pollutants, or wastes by Envirorunental Law and the following substances: gasoline, kerosene,
other flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents, materials contaming ashestos or
formualdehyde, nnd radioactive materials; (b) “Environmental Law” means federal laws and laws of the jorisdiction where the
Propetty is located that relate to health, safely or environmental protection; () “Environmental Cleanup” includes any response
aotion, remedial action, or reinoval action, as defined in Environmental Law: and (d) an “Bnvironmental Condition” means a
condition that can cause, contrbute (o, or otherwise ligger an Environmental Cleaitp.

Bomower shall nof cause or permit the presence, nse, disposal, storage, or release of any Hazardous Substances, or threaten
to release any Flazatdous Substances, on or in the Properly. Borower shall not do, nor allow anwone else to do, anything
affecting the Propesty (a) that is in viclation of any Environmental Law, (b) which creates an Enyiremmnental Conditton, or
() which, due to the presence, vse, or release of a Hazardous Substance, creates a condition that adversely affects the value of
the Property. The preceding two sentences shall not apply to the presence, use, or stozage on the Property of small quantilies
of Hazardons Substances that are generally recognized (o be appropuiate to normal residential uses and to maintenance of the
Property (including, but not limited {0, hazardous substances in congainer products).

Bormower shall promaptly give Lender wrilten notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental or regalatery agency or private party involving the Property and any Hazardous Substance or Fuvirommertal Law
of which Borrower has actual knowledge, (b} any Environmen(al Condition, inchuding but not Hited to, any spilling. leaking,
discharge, release or threat of release of any Hazardous Substance, and {¢) aty condition cansed by the presence, use orrelease of
a Hazardous Stibstance which adversely affects the value of the Propenty. It Bovrower learns, or is notified by any govermmental
or regnlatory authorily, or any piivate parly, that any removal or other remediation of ay Hazardous Substance affecting the
Property is necessaty, Borrower shall pronplly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Bavironmental Cleamup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give netice to Borvawer prior to acceleration following Borrower’s
breach of any covenant or agreement in this Secarity Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (h) the action vequired to cure the default;
(c) a date, not less than 30 days {rem the date the notice is given 1o Borrower, by which the default must be caved; and
() that failare to cure the defaudl on ox before the date specified in the notice may result in accelevation of the sums
secured by this Security Instrument, forecloswre by judicial proceeding and sale of the Property. The noftice shall farther
inform Borrower of the right to reinsiate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any sther defense of Borrower to accelerution and foreclosure. If the defanlt is not cured on
or before the date specitied in the notice, Leader at its option may require immediate payment in full of all sums secured
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by ¢his Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, inchading,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instromen,
Lender may charge Borrawer a fee for releasing this Security Instriement, but only if the fes is paid to a third party for services
rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Domower waives all right of valuation and appraisement.

YOU ARE NOT OBLIGATED TO PAY ANY MONEY TUNLESS YOU SIGN THIS CONTRACT AND RETURN IT
TO THE SELLER/LENDER.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in pages 1 through 12 of this
Scourity Instrument and in any Rider executed by Borrower and recorded with it.

/4 %) 9. .] TR . L - Sl
7 et . ~ bl e ' tT
LO A ‘-;//é Xl {Seal) (Seal)

JEEEERY R. SARROS “Borower  KATHLEEN M. SARROS T Bomowar
//
(Seal) (Seal)
-Borrower -Bowrower
_(Seal) {seal)
~Berrower -Bomrower
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Liate of Indiava
S&:

£

O UecERTY

! v
County of & AKE

i< AT RELMA (a Notary Public) this 30th  day of

Before me,
November, 2010

JEFFERY R. SARROS and KATHLEEN M. SARROS

(uamef[s] of signer(s])

KATREENAG. GLééERJ Motary Fublic

acknowledged the execution of the annexed morigage.

KATREENA C. GUGGERTY
NOTARY PUBLIC - CFFICIAL SEAL
State of Indhana, Lake County
My Comrussion Expires Mar. 22, 2014

My conunission expires: AB-202-014
Covmty of vesidence: LA & &

This instrument was prepared by: under the direction of FEARON FINANCIAL, LLC

[Mame)
MILLIE WHITE
1 affirm, nnder the penaities forperjury, that L have takon reasonable care to rpdact each Sccial Security menuber in this document,
unless required by law le C H‘ A g 0 L oLy z fyf/)' 77 Ve
[Namg]

After Recording Return To
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EXHIBIT “A”
LEGAL DESCRIPTION

File Number: 2010-10-0165
File Name:  Jeffery R Sarros and Kathleen M Sarros
252 Trillinm Drive, Dyer, IN 46311

LOT 33 IN HIGHPOINT PRAIRIE, UNIT 3, TO THE TOWN OF DYER, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 97, PAGE 4 AND AS AMENDED BY CERTIFICATE OF
CORRECTION RECORDED APRIL 27, 2005 AS DOCUMENT NO. 2005-033370, In THE OFFICE OF
THE RECORDER OF LAKE COUNTY, INDIANA.



