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Definitions

Words used in multiple scetions of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(AY "Security Instrument” means this documnent, which is dated November 24, 2010
together with all Riders to this document.
(B) "Borrower" is Terrence J Jasinski and Karen K Jasinski,
AKA AKA
Terrenw  Josinsks Kecon Krvcne, Jaginski

HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.
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(C) "MERS" is Mortgage Electronic Registration Systems, tne, MERS is a scparate corporation that is
acting solely as a nomince lor Lender and Lender' s suceessors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MURS has a mailing acldress of P.O. Box 2026, Flint, MI48501-2026 o street address of 1901 [5
Yoorhees Street, Suite C, Danville, 11 61834 The MERS telephone number is (888) 679-MERS.

(D} "Lender" is Merrill Lynch Credit Corporation

l.ender is 4 Corporation
organized and existing under the laws ol Delaware
Lender's address 1s 5201 Gate Parkway Jacksonville, FL 32256

(E} "Note" mcans the promissory note signed by Borrower and dated November 24, 2010
The Note states that Borrower owes Lender One Hundred Sixty-Seven Thousand Seven
Hundred Dollars and Zexro Cents
Dollars (1J.5, % 167,700.00 }plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and 1o pay the debrin full not later than
December lst, 2040 .

(F) "Property” means the property that is deseribed below under the heading " Transfer of Rights in the
Property.”

(G) "Loan" mcuns the debt evidenced by the Nute, plus interest, any prepayment charges and late charges
duc under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" mcans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be exceuted by Borrower |check bux as applicable]:

[x] Adjustable Rale Rider [:J Condominium Rider (I Second Home Rider
L_] Balloon Rider |__] Planned Unit Development Rider L Jia Family Rider
[_—J VA Rider |:| Biweekly Payment Rider m Other(s) [specify]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
ltnal, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" mcans all dues, [ees, assessments
and other charges that arc imposed on Borrower or the Property by a condominiun association,
homeowners association or similar organization.

(K) "Electronic Funds Transfer" mcans any transfer of funds, other than a transaction originated by
check, dralt, or similar paper instrument, which is initiated through an clectronic terminat, relephonic
instrument, computer, or magnetic tape so as to order, instruel, or authorize a financial institution to
debit or credit an account, Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, translers initiated by tclephone, wire transfers, and automated
clearinghouse transfers,
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(N)

(P)

Q)

"Escrow ltems" means those items that arc described in Section 3.

“Miscellaneous Proceeds" mcans any compensation, sctitlement, awwd of damages, or proceeds
paid by any third party (other than insurance procecds paid under the coverages dueseribed in Section
3) for: (i) damage Lo, or destruction of, the Property; (i) condemnation or vther taking of ull or any
part of (he Property: (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or
omissions as 1o, the value and/or condition of the Property.

" M ortgage |ﬂSUI‘ance" means nsurance )l‘()(ck‘[inﬂ Lender ﬂ"jli nst th nonpiyimment l)l., ar LlCI‘Eulll
[ & & ¥
on, the Lo,

“Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of this Security Instrument,

TRESPA" meuns the Real Ustade Scitlement Procedures Act (12 ULS.C. Section 2601 ¢l sey.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might he amended from time

o tme, or any additional or successor legislation or regulation that governs the same subject inatler.
As used in this Security Tnstrument, "RESPA™ relers 1o all requirements and restrictions that are

imposed in regard o a "lederally related mortgage loan” even i the Loan does not gualify as a
"federatly relided mortgage loan” under RESPA.

"Successor in Interest of Borrower" mcans any party thal has taken title to the Property, whether
or not that party has wssumed Burrower's obligations under the Note and/or this Sccurily Instrument.

Transfer of Rights in the Property

This Sceurity Instrumeni sceures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note: and (i) the performance ol Borrower's covenants and agreements

under this Sceurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant
and convey o MRS (solely as nominee for Lender and Lender's successors and assigns) and to

the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of LAKE [Name of Recording Jurisdiction]
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Parcel ID Number: %’:* /é - /y"‘ 50?‘ ﬂd? 000 ‘\-an;f]lcurrcnily has the address of

12282 SOUTH WILLIAMS COURT [Street]
CROWN POINT |City], Indiana 46307 Zip Code|
{"Property Address™:

TOGETHER WITH all the improvements now or hereafter erected on the propecty, and all casements,
appurtenances, and lixtures now or herealter a part of the property. Al replacements and additions shall
also be covered by this Security Instrument. All of the loregoing is referred 1o in this Security Instrument
as the "Property. " Borrower understands and agrees that MERS holds only legal tite 1o the interests
granted by Borrower in this Sceurity [nstrument, but, il necessary (o comply with law or custom, MERS
{as nominee for Lender and Lender's successors and assigns) has the right: 1o exercise any or all of those
interests, including, but net limited o, the right te foreclose and sell the Property; and to lake any action
required of Lender including, but not limited to, releasing and canceling this Seeurtty Instroment,

BORROWER COVENANTS that Borrower is Tawlully scised of the estate hereby conveyed and has the
right (o mortgage, grant and convey the Property and that the Property is unencumbered, exeept lor
encumbrances ol record. Borrower warrants and will defend generally the tiile to (he Property against all
clasms and demands, subject to any encambrances of record.

THIS SECURITY INSTRUMIENT combines uniferm covenants for naljonal use and non-uniform
covenants with limited variations by jurisdiction to constitule a unilorm sceurity instrument covering real
property.,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as Tollows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
[iscrow Hems pursuant w Section 3. Payments due under the Note and this Security Instrument shalt
be made in U.S. currency. However, it any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and this Sccurity Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash: (h) money order; (¢) certified check, hank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other docation as may he designated by Lender in accordance with the notice provisions in
Section 135, Lender may return any payment or partial payment if the payment or partial puyments are
insuflicient to bring the Loun current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hercunder or prejudice to its rights o refuse
such payment or partial payments in the future, but Lender is not obligated to apply such paynients at
the time such payments are accepted. If cach Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd funds until
Borrower makes payment to bring the Loan current. If Borrower docs not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. [ not applicd
earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the luture against
Lender shall relieve Borrower from making payments due under the Note and this Security lnstrument
or performing the covenants and agreements secured by this Security Instrument.
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2. Application of Payments or Proceeds. Lixcept as olhcrwise described in this Seetion 2, all
payments aceepted and applied by Lender shall be applied 1n the tollowing order ol priority: (a)
interest due under the Note;, (b) prineipal due under the Note; (¢) amounts due under Section 3. Such
payments shall be applied to cach Periodic Payment in the order in which it hecame due. Any
renwining amounts shall be applicd first to late charges, second Lo any other amounts due under this
Security Instrument, and then to reduce the principal balance ol the Note.

If Lender receives a payment (rom Borrower for a delinquent Pericdie Payment which includes a
sullicient amount (o pay any late charge due, the payment may be applied to the delinquent payment
and the late charge, 1 more than one Periodic Payment is outstanding, 1 ender may apply any
payment received Trom Borrower 1o the repayment ol the Periodic Payments i, and to (he extent that,
cach payment can be paid in full. To the extent that any cxeess exists afier the payinent is applied to
the full payment of one or more Periodic Payments, such excess may be applicd (o any fale charges
due. Voluntary prepayments shall be applicd lirst 1o any prepayment charges and then as deseribed in
the Note.

Any application ol payments, insurance proceeds, or Miscelluneous Proceeds to principal due under
(he Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3.  Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duce
under the Note, untit the Note is paid in ull, a sum (the "Funds") to provide for payment ol amounts
dug Tor: {a) taxes and assessments and other ilems which can altain priority over this Security
[nstrwment as a lien or encumbrance on the Property; {b) leaschold payments or ground rents on the
Property, il any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower (o Lender in licu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are catled "Escrow ltems.” AL origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Rorrower, and such dues, fees and assessments shall be an Escrow ftem, Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds or Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Ttems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Tiems at any time. Any such waiver may only he in writing. In the eveat of such waiver, Borrower
shall pay direetly, when and where payable, the amounts duc for any Escrow Tlems for which
payment ol Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
cvidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Sceurity Instrument, as the phrasc “covenant and agreement” is used in
Scetion 9. 1{ Borrower is obligated 10 pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails (o pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then he obligated under Scction 9 to repay (o Iender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shail pay to Lender all Funds, and
in such amounts, that are then required under this Scection 3.

Lender may, at any time, collect and hold Fands in an amount (a) sufficient to permil Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds dug on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.
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The Funds shall be hefd inan institution whose deposits are insured by a lederal agency,
instrumentality, or entity (including Lender, il Lender is an institetion whose deposits are so insured)
orin any Federal Home Lean Bank. Leader shall apply the Funds to pay the Bscrow ltems no later
than the time specificd under RESPA. Tender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow sccount, or verilying the Bscrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement 1s made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required (o pay Borrower any interest or carnings on the Funds. Borrower and Lender
can agree in writing, howeyer, that interest shall be paid on the Funds. Lender shall give o
Borrower, without charge, an anoual acceunting ol the Funds as required by RESPA.

IFthere is a surplus of Funds held in escrow, as detined under RESPA, Lender shall aceount to
Borrower Tor the excess lunds in accordance with RESPAL I there is o shortage of Funds held in
eserow, as defined under RESPA, Lender shall notily Borrower as required by RESPA, and
Borrower shall pay to Lender the amount neeessary to make up the shortage in accordance with
RESPA, but in no moere than 12 monthly payments. I there is a deficiency of Funds held in eserow,
as defined under RESPAL Lender shall notily Borrower as required by RESPA, und Borrower shall
pay to Lender the amount necessary (o niake up the deficiency in accordance with RESPA, butin no
imore than 12 monthly payments.

Upon puyment in full of aft sums secured by this Sccurity Instruinent, Lender shall promptly refund
to Borrower any Funds held by 1.ender.

Charges; Liens. Borrower shall pay all taxes, assessnients, charges, lines, and impositions
attributable (o the Property which can attain priority over this Security Instrument, leaschold
payments or ground rents on the Property, i any, and Community Association Ducs, Fees, and
Assessments, if any. To the extent that these items are Escrow Items, Borrower shall pay them in the
manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a manner
acceptable 1o Lender, but only so long as Borrower is performing such agreement; (b) contests the
lien in good laith by, or defends against enforcement of the lien in, legal proceedings which in
Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending,
but only until such proceedings are concluded; or (¢) sceures from the holder of the lien an agreement
satisfactory to Lender subordinating the len to this Sccurity Instrument. Il Lender determines that
any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisty the lien or take one or more of the actions set Torth above in
this Section 4,

Lender may require Borrower 1o pay a onc-time charge for a real estale tax verification and/or
reporting service used by Lender in connection with this Loan,

Property Insurance. Borrower shall keep the improvements now existing or herealter crected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levelsy and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carricr providing the insurance shatl be chosen by

IND
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Borrower subject 1o Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower (o pay, in connection with this Loan, ciiher:
() a one-time charge or Nood zone determination, certilication and tracking serviees; or (b) a
one-time charge Tor flood zone determination and certilication services and subsequent charges cach
lime remappings or similar changes oceur which reasonably might alfect such determination or
certification. Borrower shall also be responsible (or the payment of any lees imposed by the Federal
Cmergency Management Agency in conneclion with the seview ol any {lood zone determination
resulting from an ohjection by Borrower,

I Borrower Tails io maintain any ol the coverages described above, Lender may obtuin insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation (o purchase any
particular type or amount of coverage. Therelore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Propeity, or the contents ol the Property.
against any risk, hazard or liability and might provide greater or fesser coverage than was previously
in clfect. Borrower acknowledges that the cost of the insurance coverage so ablained might
signilicantly exceed the costof insurance that Borrower could have oblained. Any amounts dishursed
by Lender uader this Section § shall become additional debt of Borrower sccured by this Sceurity
Instremens. These amounts shall bear interest at the Note rate rom the date of disbursement and shall
be payable, with such interest, upon notice (rom Lender to Borrower requesting payment.

Al insurance policics required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such pelicies, shall include a standard mortgage cluuse, and shall name Lender as
morteagee and/or as an additional joss payee. Lender shall have the right to hold the pelicies and
renewal certificates. It Lender requires, Borrower shall promptly give to Lender all receipts of paid
premivms and renewal notices. If Borrower obtains any form o insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shatl include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss paycee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Uniess Lender and Borrower otherwisc
agree in wriling, any insurance proceeds, whether or not the underlying insurance was required hy
Lender, shall be applicd to restoration or repair of the Property, il the restoration or repair is
cconomically feasible and Lender's seeurity is not lessened. During such repair and restoration period,
Lender shath have the right to hold such insurance proceeds until Lender has had an opportunity (o
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or carnings an such proceeds,
Fees (or public adjusters, or other third partics, retained by Borrower shall not be patd out of the
insurance proceeds and shall be the sole obligation of Borrower. 11 the restoration or repair is not
ceonomicatly feasible or Lender' s security would be lessened, the insurance proceeds shall be applicd
1o the sums secured by this Security Instrament, whether or not then due, with the excess, if any, paid
1o Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

I Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the elaim. The
30-day period will begin when the notice is given. In either event, or il Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights to any
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insurance preceeds in an amount not to exceed the anounts unpaid under the Note or this Sccurity
[nstrument, and (b) any other of Borrower's rights (other than the right to any refund ol uncarned
premivms paid by Borrower) under all insucance policics covering the Property, insofar as such rights
are applicable 1o the coverage of the Property. Lender may use the insurance proceeds cither to repair
or restore the Properly or te pay anounts unpaid under the Note or this Security Instrument, whether
or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this sceurity Instrument and shall continue to occupy
the Property as Borrower's principal residence lor at least one year alter the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not he unreasonably withheld, or unless
exlentiating circumstanees exist which are beyond Borrewer' s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property 1o deteriorate or commit waste on (he
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in crder to prevent the Propeity from deteriorating or decreasing in vatue due to its condition. Unless
it is determined pursuant to Section 3 that repair or restoration is ot ceonomically [easible, Borrower
shadl promptly repair the Property il damaged to avoid Turther deterioration or damage. Il insurance
or condemnation proceeds are paid in connection with damage 1o, or the taking of, the Property,
Borrowuer shall be respensible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment er incaseries of progress paynients as the work is completed. If the insurance or
condemnation proceeds are not sullicient 1o repair or restore the Property, Borroewer is not relicved of
Borrower's obligation tor the completion of such repair or restoration.

Lender orits agent may make reasonable entries upon and inspections of the Property. I17it has
reasonable cause, Lender may inspeet the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior (o such an interior inspeclion specitying such reasonabie
Cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Lean application process,
Borrower vr any persons or entities acting at the direction of Borrower or with Borrower' s knowledge
or consent gave materially Talse, misleading, or inaccurate information or statements o Lender (or
failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower' s occupangy of
the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument,
I {a) Borrower fails to perform the covenants and agreements contained in this Sceurity Instrument,
(b) there is a legal proceeding that might significantly atfect Lendec' s interest in the Property and/or
rights under this Sceurity Instrument (such as a proceeding in bankruptey, probate, for condemnation
or {orfeiture, Tor enforcement of a lien which may attain priority over this Securily Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the vatue of the Property, and
securing and/or repairing the Property, Lender's actions can include, but are not limited to: (a)
paying any sums sccured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees 1o protect its interest in the Property and/or rights
under this Sccurity Tnstrument, including its seeured position in a hankruptcy proceeding,
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Securing the Property includes, but is not Timited to, entering the Property to make tepairs, change
locks, replace or board up doors and windows, drain water (rom pipes, climinate buitding or other
code violations or dangerous conditions, and have uiilities wrned on or off. Although Lender may
take acton under this Section 9, Lender does not have to do so and is not under any duty or
abligation o do so. Tt is agreed that Tender incurs no diability {for not Laking any or all actions
authorized under this Sectien 9,

Any amounts disbursed by Lender under this Scction 9 shall become additional debt of Borrower
sceured by this Security Tnstrument. These amounts shall bear interest al (he Note rate from the dute
ol disbursement and shall be payable, with such interest, upon notice frou Lender to Borrower
requesting payment.

[ ¢his Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions ol the
lease. [ Borrower acquires Tee Gile to the Property, the leaschold and the tee title shall not merge
urless Lender agrees 1o the merger in wriling,

10. Mortgage Insurance. If Lender required Murtgage Insurance as i condition of making the Loan,
Bortower shall pay the premiums required to maintain the Mortgage Iosurance in effect, 11, for any
reason, the Mortgage Insurance coverage required by Lender ceases to he available from the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premivms
required (o obtain coverage substantially equivalent to the Mortgaee Insurance previously in clfect, at
a cost substantiatty equivalent (0 the cost to Borrower of the Mortgage Insurance previously in effect,
lrom an alternate mortgage insurer sclected by Lender. 11 substantially cquivalent Mortgage Insurance
coverage is nol available, Borrower shall continue to pay fo I.ender the amount of Lhe separately
designated payments that were due when the insurance coverage ceased o be in effect. Lender will
aceept, use and retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or carnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the amount
and for the period that Lender requires) provided by any insurer selected by Lender again becomes
available, is obtained, and Tender requires separately designated payments toward the premiums for
Mortgage Insurance. [f Lender required Mortgage Insurance as i condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Tnsurance in effect, or to
provide a non-refundable loss reserve, until [ender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Berrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 16 affects Borrower' s
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur it Borrower docs nol repay the Toan as agreed. Borrower is not a party to the Mortgage
[nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with ather parties that share or modify their risk, or reduce losses. These
agreements are on lerms and conditions that are satisfactory to the mortgage insurer and the other
party (or partics) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
{unds obtained from Mortgage [nsurance premiums).
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As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any afliliate of any of the foregoing, may reeeive (direetly or indirectly) amounts
that derive from (or might be characterized as) a portion ol Borrower's payments for Mortgage
[nsurance, in exchange lor sharing or moditying the morteage insurer's risk, or reducing losses. I
such agreement provides that an alfiliate of Lender takes o share of the insurer' s risk in exchange for
a sharc of the premiwms paid o the insurer, the arrangement is olten termed “captive reinsurance.
Further:

(A) Any such agreements will not affect the amounts (hat Borroswer has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

{B)  Any such agrcements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance prenuiums that were
unearnecd at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
asstemed to and shall be paid to Lender.

It the Property is damaged, such Miscellancous Proceeds shall be applited Lo restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender' s sceurity is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspecet such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertuken
prompuly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Tender shall not be required Lo pay
Borrower any interest or carnings on such Misceltancous Proceeds. If the restoration or repair is not
ceonomically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be
applied o the sums sceured by this Sceurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower, Such Miscellancous Proceeds shall be applied in the order provided for in
Section 2,

In the event of a toral taking, destruction, ar loss in value of the Property, the Miscellancous
Proceeds shalt be applicd to the sums sccured by this Sccurity Instrument, whether or not then due,
with the excess, il any, paid t Borrower,

In the event of a partial tuking, desteuction, or Toss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured hy this Sceurity Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Misccllaneous
Proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediately
before the partial raking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall be
paid to Borrower.
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12.

13.

In the event ol a partial taking, destruction, or foss in value ol the Property in which the fair market
value of the Property immediately before the partiab taking, destruction, ot loss in value is less than
lhe amount of the sums secured immediately betore the partial laking, destruction, or loss in valuc,
unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applicd
(o the sutns sceured by this Security Instrument whether or not the sums ace then due.

It the Property is abandoned by Borrower, or i, after notice by Lender to Borrewer that the
Opposing Party (as defined in the next sentenee) olfers to mike an award Lo seltle a claim lor
dumages, Borrower laiks (o respond to Lender within 30 days alter the date the notice s given,
Lender is authorized Lo cotlect and apply the Miscellancous Proceeds cither 10 restoration oc repair of
the Property or 1o the sums secuced by this Security Instrument, whether or not then due, "Opposing
Party” means (he thicd party that owes Borrewer Miscelluncous Proceeds or the party against whom
Borrower has a right of action in regard 1o MisceHancous Procecds.

Borrower shall be in delault if any action or proceeding, whethier civil or eriminal, is begun that, in
Lender's judement. could resultin forteiture of the Property or other material impairment of Lender's
interest in the Propecty or rights under this Security Instrument. Borcower can cure such a default
and, i aceeleration has occurred, reinstate as provided in Scction 14, hy causing the action or
proceeding o be dismissed with o ruling that, in Leader's judgment. precludes forfeiture of the
Property or other material impairment of 1 cnder's interest in the Property or rights under this
Sceurity Instrument. The proceeds of any award or claim tor damages that are attributable to the
impairment of Lender's interestin the Property are hereby assigned and shall be paid 1o Lender.

All Miscellancous Proceeds that are not applied (o restoration or repaic of the Property shall be
applied in the order provided for in Section 2.

Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ol the time for
payment or modification ol amortization ot the sums sceured by this Sceurity Instrument granted by
Iender 1o Borrower or any Successor in Interest ol Borrower shall not operate (o release the liability
of Borrower or any Successors in {nterest of Borrower. Lender shatl not ke required to commence
proceedings against any Successor in Interest of Borrower or 1o refuse to extend time for payment or
otherwise modily amortization of the sums secured by this Sceurity Instrument by reason of any
demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in excrcising any right or remedy including, without limitation, Lender's acceptance off
payments [rom third persons, entitics or SUCCEsSors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covepants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Sccurity Instrument but does not exceute the Note (a "co-signer”): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Properly under the terms of this Sceurity Instrument; (h) is not personally obligated to pay the sums
secured by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrower can agree to
extend, modily, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer’s consent.

Subject Lo the provisions of Sectivn 18, any Successor in Interest of Borrower who assumes

Borrower' s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower' s rights and benefits under this Security Tnstrument. Borrower shail not be
released from Borrower's obligations and liability under this Security Instrutnent unless Lender agrees
to such release in writing, The covenants and agreements of this Sccurity Insirument shall bind
{except as provided in Section 20) and benefil the successors and assigns of Lender,
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14.

15.

16.

Loan Charges. Lender may charge Borrower fees Lor services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Sceurity Instrument, including, but not limited to, attorneys’ fees, property inspection and
vatuation fees. In regard 1o any other fees, the abseace of express authority in this Security
Instrument to charge a specific fee to Borrower shail not be construed as a prohibition on the charging
ol such fee. Lender may not charge fees that are expressly prohibiled by this Sceurity Instrument or
by Applicable Law.

ICthe Loan s subject o a law which sets maximum foan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitied limits, then: (@) any such loan charge shall be reduced by the amount neeessary to
reduce the charge to the permitied Himit: and (b) any sums already collected from Borcower which
exceeded permitted limits will be refunded o Borrower. Lender tnay choose to make this relund by
reducing the principal owed vider the Note or by making a direet payment to Borrower. If a relund
reduces principal, the reduction will he treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower' s aeeeplance
of any such relund made by direet payment to Borrower will constiule a waiver of any right of action
Borrower might have arising out of such overcharue.

Notices. All notices given by Borcower or ender in connection witl this Sceurily Instrument nust
be tn writing. Any notice to Borrower in connection with this Seeurity Instrument shall he deemed 1o
have been given to Borrower when mailed by first class mail or when actually delivered (o
Borrower's nolice address if sent by other means. Notice (o any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender,
Borrower shall promptly notity Lender of Borrower' s change of address. It Lender specities a
procedure for reporting Borrower's change of address, then Borrower shall only reporl a change of
address through that specified procedure. There may be only one designated notice address under this
Seeurity Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower, Any nofice in connection with this Security Tnstrument shall not b
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Seeurity Instrument is also required under Applicable Law, the Applicable Law requirement will
salisty the corresponding requircment under this Sccurily Instrument.

Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the Taw of the jurisdiction in which (he Property is located. Al rights
and obligations contained in this Security Instrument are subject 1o any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed us a prohibition agatnst
agreernent by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conftict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the contlicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words ol the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (¢) the word “may” gives sole discretion without any
obligation to take any action.
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17.
18.

19.

20.

Borrower's Copy. Borrower shall be given one copy of the Note and ol this Sceurity Instrument.

Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Section 18,
“Tnierest in the Property” means any legal or penelicial interest in the Property, including, but not
timiled 1o, those benelicial interests transterred 10 a bond for deed, contract lor deed, installment
sales contract or escrow agreement, (he intent ol which is the transfer of title by Borrower at a future
date 1o a purchaser.

If all or any part ol the Property or any Inierest in the Property is sold or transferved (or il Borrower
is nol o natural person and a henelicial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums sceured by this
Security Instrinnent. However, this opticn shall not be exercised by Lender if such exercise is
prohihited by Applicable Law.

If Teader exercises tis option, Lender shall give Borrower notice ol aceeleration. The notice shall
provide a period of not Tess than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. I Borrower fails 1o
pay Lhese sums prior o the expiration of this period, Lender may invoke any remedics permitied by
(his Security Instrument without turther notice or demand on Borrower,

Borrower's Right to Reinstate After Acceleration. I Borrower meets certain conditions,
Borrower shall have the right to have enforeement of this Sceurity Instrument discontinued at any
time prior to the carliest of: (a) live days betore sale of the Property pursuant to Scction 22 of this
Sccurity Instrument; (b) such other period as Applicable Faw might specily for the termination ol
Borrower' s right to reinstate: or (¢) entry ofa judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
instrument and the Note as if no acceleration had vceurred: (D) cures any delault of any other
covenants of agreenents; (€) pays all expenses incurred in enforcing this Security Instrument,
including, bui not limited 1o, reasonahle attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender' s interest in the Property and rights under
{his Security Instrument; and (d) takes such action as Lender may reasonably require (o assure that
fender' s interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums sceured by this Sceurily Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following torms, as
selected by Lender: (a) cash; () money order: (¢) certified cheek, bank check, {reasurer’ s check or
cashier's cheek, provided any such check is drawn upen an institution whose deposits are insured by a
[ederal agency, instrumentality or entity; or (d) Electronic Funds Transter. Upon reinstatement by
Borrower, this Securily Instrument and obligations sccured hereby shall remain fully effective as if no
aceeleration had oceurred. However, this right to reinstate shalk not apply in the case of acceleration
under Scction 18,

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Sceurity Instrument) can be sold one or more times without prior nolice
to Borrower. A sale might result in a change in the entity (known as the "Loan Scrvicer”) that collects
Periadic Payments due under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligaions under the Note, this Security Instrument, and Applicable Law. There also might
he one or more changes ol the Loan Servicer unrelated to a sale of the Note, Il there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, he address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. I the Note is sold
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21,

and therealter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations (0 Borrower will remain with the Loan Servicer or be transterred
Lo i successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor 1ender MLy commence, join, or be joined (o any judiciad action (as cither an
individual litigant or the member of a class) thal arises (rom the other purty's actions pursuant 1o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender hus natified the other
party {with such notice given in compliance with the requirements of Scetion 13) of such alleged
breach and afforded the other party herclo a reasonable period alter the giving of such notice to take
corrective action. It Applicable Law provides a time period which must clapse belore certain action
can be taken, that time period will be deemed 1o be reasonahle lor purposes of this paragraph. The
notice of acceleration and opportunily Lo cure given o Borrower pursuant to Scetion 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shatl be deemed to salisty the notice and
opportunity to take corrective action provisions ol this Section 20.

Hazardous Substances. As used in (his Section 21: () " Hazardous Substances” are those
substances delined as toxic or hazardous su bslances, poliutants, or wastes by Environmental Taw and
the following substances: gasoline, kerosene, other flammable or toxic petrolewnn products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde,
radicactive materials; (h) "Environmental 1 aw” teans lfederal laws and laws of the jurisdiction where
the Property is located that relate t health, safely or environmental prolection: (¢) "Enviconmental
Cleanup” includes any response action, remedial action, or removal action, as delined in
Lnvironmental Law; and () an "Envirommental Condition" means a condition that can cause,
contrtbule to, or otherwise trigeer an Environmental Cleanup,

Borrower shall not cause or permil the presence, use, disposal, storage, or release of any Harardous
Substances, or threaten (o release any Hazardous Substances, on or in the Properly. Borrower shall
not do, nor allow anyone else o do, anything alfecting the Property (a) that is in violation of any
Environmental Law, (b} which creates an Environmental Condition, or (¢} which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
ol the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics ol Hazardous Substances that are gencrally recognized (o be appropriate
to normal residential uses and 10 matntenance of the Property (including, but not limited (o,
havardous substances in consumer products).

Borrower shall prompily give Lender written notice of (@) any investigation, claim, demand, lawsuit
or other action by any govermnental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, incl uding but not limited to, any spilling, leaking, discharge, release or
threat of refease of any Hazardous Substance, and {¢) any condition causcd by the presence, use or
release of a Hazardous Substance which adverscly affects the value of the Property. If Borrower
Iearns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance alfecting the Property is neeessary,
Borrower shall prompily take all hecessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender lurther covenant and agree as tollows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foltowing
Rorrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Scction 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure (o cure the default on or before the date specified in the notice may result in
aceeleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a defanlt or
any other defense of Borrower to acceleration and foreclosure. 1f the default is not curcd on or

before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums sccured by this Security Instrument without further demand and may foreclose
{his Security Instrument by judicial proceeding, Lender shall be entitled to colleet all expenses
incurred in pursuing the remedics provided in this Section 22, including, but not limited to,

reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums sccured by this Seeurity Instrument, Lender shall release this
Security Instrament. Lender may charge Borrower a lee for releasing this Sccurity Instrument, bul
only if the fee is paid to a third party for services rendered and the charging ol the fee is permitted

under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and
appraiscment.
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BY SIGNING BELOW, Borrower aceepts and agrees (o the terms and covenants contained in this Sccurity
nstrument and in any Rider executed by Borrower and recorded with it

Borrower

Terrence Date
' {Seal)
AKA Tercdacl Dusinsk;
AKA T '

%
i :
cC
=
v
[
S

! .
K;n
Kar K Jasinski

Date
L : , . .. (Seal)
AKA  Karen Kraine Fsinsig
AR e \w‘v«
T T T T T bt
(Secl!)
e  Date
{Seul)

[ Refer to the attached Signature Addendm for additional parties and signaturcs,
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Acknow ledgment

State of IN
County of LAKE
This instrument was acknowledged belore me on November 24th, by

Terrence J Jasinski, Karen K Jasinaki \\uc)\ocw\d (_;,w(_\_ wle

AkA , ARA N
Termreact JP&S'\AS ki K‘\P(n Kruane Joeomsky

RAGHEL A. ELLENWOQOD

Lake County
My Commission Expires
July 16,2016

Notw ';Pub!ic"

My comimission expires: } "'} (p" ] @

This instrument was preparcd by:
Rani Michael, Merrill Lynch Credit Corporation
5201 Gate Parkway Jacksonville, FL 32256

Mail Tax Statements To:

L,
nuwmber in this document, unless required by law. . P .
Rani Michael Merrill

Rani Michael, Merrill Lynch Credit

aftirm, under the penaltics for perjury, that T have taken reasonable care (o redact cach Social Security
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Ycear Index (As Published In The Wall Street Journal)-Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 24th day of November, 2010 and is incorporated
into and shall be deemed to amend and supplement the Mertgage, Deed of Trust, or Security Deed (the "Security
nstrument”) of the same date given by the undersigned ("Borrower™) 1o secure Borrower's Fixed/Adjustable Rate
Note (the "Note™) to Merill Lynch Credit Corporation ("Lender”) of the same date and covering the property
desceribed in the Sccurity Tnstrument and located al:

12282 SOUTH WILLIAMS COURT CROWN POINT, IN 46307
[Property Address|

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY
ONF, TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as tollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 4,090%. The Note also provides for change in the initial fixed
rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of December
2020 and the adjustable interest rate T will pay may change on that day every 12th month therealter. The date on
which my initial fixed interest rate changes to an adjustable interest rate, and cach date on which my adjustahle
interest rate could change is called a "Change Date.”

Fixed to Adjustable Rate Rider - Single Family — Fannic Mae/Freddic Mac UNIFORM INSTRUMENT {page [ of 4}
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(B) The Index

Beginning wilh the lirst Change Date, my interest rate will be based on an Index. The "Index” is the average ol
interbank offered rates for one-year US. dollar-denominated deposits in the London market ("LIBOR"). as
published in The Wall Strect Jowrnal. The most recent Tndex ligure avuailable as of 43 days before cach Chan
Date is called the "Current Index,”

ae

f=

I the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest vate by adding Two and Twenty-Five /
Hundredths percentage point(s) (2.250%) o the Current Index. The Note Holder will then round the result ol this
addition 1o the nearest one-ciehth ol one percentage point {0.125% ). Subject o the limits stated in Section 4(D)
below, this rounded amount will be my new inferest rate unlit the next Change Dale.

The Nute Holder will then determine the amount of the monthly payment that wouald be suflicient (o repay the
unpaid Principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The result of this caleulation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate T am required to pay at the first Change Date will not be greater than 9.090% or [ess than
2.250%. Thercalter, my adjustable interest rate will never be increased or decreased on any single Change Date by
more than two percentage point (2.000%) from the rate of interest 1 have been paying for the preceding twelve
months. My interest rate will never be greater than 9.090%:

(K) Effective Date of Changes

My new interest rate will become effective on cach Change Date. T will pay the amount ol my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(I') Notice of Changes

The Note Holder will deliver or mail o me a notice of any change in my initial fixed inferest rate (o an
adjustable interest rate and of any changes in my adjustable interest vate hefore the effective date of any change.
The notice will include the amount of my monthly payment, any information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

(G) Date of First Principal and Interest Payment
The date of my first payment consisting of both principal and interest on this Note (the "First Principal and
Interest Payment Due Date") shall be the first monthly payment date alter the first Change Date.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.
l. Untit Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniforin Covenant 18 of the Sccurity Tnstrument shall read as follows:
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "lnterest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those benelicial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the
intent ol which is the transter of title by Borrower at a luture date 10 a purchaser.

[0 all or any part of the Property or any Interest in the Property is sold or transferred (or il Borrower is not a
natural person and a beneficial interest in Borrower s sold or transferred) without Lender's prior writlen
consent, Lender may require immediate payment in (11 o all sums secured by this Security Instrunwent.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

il Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days Irom the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. I Borrower Tails 1o pay these sums prior o
the expiration of this period, Fender may invoke any remedies permitted by this Security Instrament withoul
{urther notice or demand on Borrower.

2. When Borrower's initial lixed interest rate changes (o an adjustable inlerest rate under the terms stated in
Section A above, Unilorm Covenant 18 of the Sceority Instrument described in Section Bl above shall then cease
to be in elfeet, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to read as
follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "[nterest in the
Property” means any legal or benelicial interest in the Property, including, but not limited to, those beneficial
interests translerred in a bond for deed, contract lor deed, installment sales contract or escrow agreement, the
intent of which is the transfer of title by Borrower at a luture date Lo a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or it Borrower is not a
natural person and a heneficial interest in Borrower is sold or transterred) without Tender's prior writlen
consent, Lender may require immediace payment in full of all sums sccured by this Security Instrument.
However, this option shall not be exercised by Lender il such exercise is prohibited by Applicable Law. Lender
also shall not exercise this option il: {a) Borrower causes to be submitted (o Lender information required by
Lender to evaluate the intended transteree as if a new loan were being made to the transferce; and (b) Lender
reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender may alse require the transieree to sign an assumption agreement that is
acceptable to Lender and that obligates the transferce to keep all the promises and agreements made in the Note
and in this Sccurity Instrument. Borrower will continue 1o be obligated under the Note and this Sceurity
Instrument unless Lender releases Borrower in wriling.

If Lender exercises Lthe option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Scction 15 within which Borrower must pay all sums secured by this Security Instrument. 1
Barrower fails to pay (hese sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and
Fixed/Adjustable Rate Rider.

AA‘-‘

A {Scal)
Terrence I Jag

-Borrower

A KA \fmw AAA ) {Seul)

( ) -Borrower

(Seal)
-Borrower

(Scab)
-Borrower

agrees 1o the lerms and covenants contained i this

\/ e Vd—-‘-—-—“' ey (Seal)
)

Kurén K Jasinm

-Borrower

TN J‘"—S‘I asky

C (Seal)

-BOIMTOWET

(Scal)

-Borrower

(Scal)
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-Borrower

[Sign Original Only]
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EXHIBIT A
LEGAL DESCRIPTION

THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY, STATE OF INDIANA.:

LOT 39, IN BUCKHILL ESTATES FIFTH ADDITION. AS PER PLAT THEREOF, RECORDED IN PLAT BOOK
77 PAGE 52 IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA,

SUBJECT TO RESTRICTIONS, RESERVATIONS, EASEMENTS, COVENANTS, OIL, GAS OR MINERAL
RIGHTS OF RECORD, IF ANY.
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