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Hesz230 /}"i‘) ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated August 11, 2010, is made and executed between OTSSA, LLC, f/k/a On
The Square Sports Academy, LLC, an Indiana limited liability company, whose address is 105 N. Court Street,
Crown Point, IN 46307 (referred to below as "Grantor") and Harris N.A., whose address is 9801 Connecticut
Drive, Suite 200, Crown Point , IN 46307 {referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in Lake County, State of Indiana:

PART OF ROBINSON'S RESERVE DESCRIBED AS FOLLOWS: BEGINNING AT A POINT ON THE WEST
LINE OF COURT STREET 14 FEET SOUTH OF THE NORTHEAST CORNER OF SAID ROBINSON'S RESERVE,
THENCE NORTH 89 DEGREES, 23 MINUTES, 43 SECONDS WEST 74.32 FEET TO THE WEST FACE OF A
GYM WALL EXTENDED NORTH AND THE POINT OF BEGINNING, THENCE SOUTH 00 DEGREES, 16
MINUTES, 47 SECONDS WEST, ALONG SAID FACE AND IT'S EXTENSION SOUTH AND NORTH 81 FEET,
THENCE NORTH 89 DEGREES, 23 MINUTES 43 SECONDS WEST 166.21 FEET TO THE EAST LINE OF
WEST STREET, THENCE NORTH 00 DEGREES, 39 MINUTES 03 SECONDS EAST ALONG SAID EAST LINE
81.00 FEET, THENCE SOUTH 89 DEGREES, 23 MINUTES, 43 SECONDS EAST 165.68 FEET TO THE
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POINT OF BEGINNING IN LAKE COUNTY INDIANA
The Property or its address is commonly known as 105 N. Court Street, Crown Point, IN 46307.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of

limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable. ‘

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
‘bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assighment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment,

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
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received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Lake County, State of Indiana.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and



ASSIGNMENT OF RENTS
Loan No: 20047011 (Continued) Page 6

construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections

in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
Hlegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF



"Jepunaiayl speedoud pue JuswAed 108|090 pue 8AIB08l O] pue
$9sE9| YONS 80104Us 01 1B s,i01UEBID UOHEIWI INOYUM Buipnjoul ‘19le| 1O MOU 8NP JBYIOYM ‘Binleu pue
pupj Alens Jo sasea| Yons woJy PaALISP 8q 0} 10 PIALISP S1J8uaq pue spuswAed Jaylo pue ‘Aliadoid 8yl woJy
speeo0Jd pue syjoid ‘sjejues edueApE ‘s1s0dap AIUNOAS 10 USED ‘B|qeA9D8) SIUN0JOER ‘Sasnuoq ‘saijjeAol
'seNnss| ‘swiooul ‘anusAal ‘sual jle ‘uonelwl| Inoyum ‘Buipnjoul ‘seses| aininy pue juesaid j|e pue Aue sepun
pue 0} ‘ul 3seJalul pue e ‘s1ybu sining pue juesesd s,JOlUBID JO [|B SuEBW ,SIUY, PJOM Y| “Sjuey

"Ssaupalqapu| 8yl Ylim U0I3DBUUO0D Ul paIndaxe ‘Bulsixa Jeljesiay 1o
MOU JBY1aym ‘S1USWINO0Op pue sjuswaslbe ‘syuswiniisul Jaylo |je pue ‘sabebriow [ela1e||09 ‘spasp Allnoes
‘Isnll jJo spesp ‘sebebliow ‘siuswasibe Alnoses ‘ssnuesenB ‘sjuswssibe [BIUBWIUOIIAUS ‘Sluswealbe
ueo| ‘sjuswaaibe 1paId ‘sejou AJossiwoud (B ueaw ,SIUBWINDOQ PalR|Y, SPIOM By] *Sjuswnoog palejay

“Juswubissy syl 40 UOI109S ,JUBWUBISSY, 8y} Ul Paqliasap
se Auiadold ayi e 01 pue ut 1sasalul pue 8} ‘Wbl s 101URID JO (e suesw ,Ajiedoid, piom oyl -Apedoig

"Juswaalbe Jo a1ou Alossiwold 81 10} SUOIINIISGNS PUEB ‘4O SUOIEPIOSUOD ‘40 sBuloueUYSl ‘40
SUONEBOIIPOW ‘4O SUOISUSIXa ‘JO S|EMBUSI |[e YLM J9Lj1a60) ‘JapusT 0} JOJURID) WOL ZH ST LLLS$ JO Junowe
fediound euibuo ey wl ‘0L0Z ‘L1 1snBny pelep sjou Aiossiwoid 8y} suesw 910N, PIOM Byl ‘eION’

"sublsse pue $10ss200NS S ‘'N SLJBH SUBSW ,JBpPUST, PIOM 8y ‘JopusT

'8|qB90J0JUBUN BSIMIDYLO BWOD8(q
Aew Jayeelsy Jo aq Aew sseupelgepu| yons ieyleym pue Isuoneliwl 4O 8Inlels Aue AQ pasieq aWo009q
Aew Jayesiay 1o 8q Aew ssaupalgepul yons uodn AIBA0D8S J8UlOUM (8SIMIBYIO 1O ‘AlBins ‘lojueienB
se pejeBilqo aq Aew Jemouiog Jaylaym siayio yum Apuiof 1o Ajlenpialpul 8jqel aq Aew JOMmO0.IOg JOY1BUM
‘palepinbijun o pejepinbil ‘JuebBuiluod o 8lnjosge ‘enp 10U IO enp ‘AJBIUNIOAUI JO AJelunjoA ‘Bunsixe
18}jealay 10 MOU JBUYIaym Wyl JO alow 40 suo Aue Jo ‘temoulog isuieBe Jepuaq Aq swied ||e se [jam
Se ‘Wayl Jo aJow JO BUO Aue 10 ‘19puaT 0} J9M04I0g JO senljigel| pue s1gep ‘swniwald Aue ‘suonebijqo Jaylo
lle yum Jay1ebo) ‘sueoT |je uonelwl| INOYLM S8pN|oUl PUB SUBSW ,SSBUPSIJapu], PIOM 3| -Sseupelqapuj

910N 98y3 jo wued 10 ||e jo Ajuesenb e
uoneuwi| Inoyum Bulpnjoul “1epusn 0} Jojuelens woiy AjuesenBb eyl suesw ,Alueiens, piom ay) ‘Ajuesenc

*s$saupalqepu| eyl
Jo |le 10 Aue jo Ayed uopepowwodoe 10 ‘Aleins ‘lojuelenb Aue suesw ,Jojuelent, PIOM ay| ‘lojuesenc

'O ‘'YSSLO Suesw ,JoluelD), PIOM 8YJ ‘JOjURIE)

"JuswuBISSY SIY) JO UOIDaS Y Nejap 8yl uj uawubissy
SIUl Ul ylIoy 38S }neyap 4O slueAs 8yl JO Aue ueaw ,]nejeg JO JUBAJ, SPIOM Byl -}Hnejaq JO JUSA]

"JHNejaQ, Pain uonoes 8yl ui JUBWUBISSY SIYL Ul YlIo) 188 1nejag 8yl suesw ,3|nejeq, Piom oyj ‘lnejeq
071 'VYSS.LO sueaw  Jamouiog, piom 8yl -i1emoliog

‘|swi 01 W woly SINIH 40 LNJNNDISSY Siul
01 payde1le S9INPaYIS pue SUJIYXD {je YUM J8y3aBb0] ‘awn 01 swil woly peyipow 10 pspuswie aq Aew g1 NIY
40 LNINNDISSV SIY} se ‘SINIH 40 LNINNDISSY Syl suesw Juswubissy, piom ay] -juswubissy

19p0D [BI2J9LIWIOY WUOJIUN BY) Ul swi9) Yyans 0] painguile sBuluesw syl aney [jeys juswiubissy siy)
Ul pauljap 9sIMIaL10 10U SWId) pue SPIOAL "alinbal Aew 3xe1uo0d 8y) se ‘sejnBuis sy} apnjoul jjeys jeinid syl pue
‘leanid ay3 spnjoul |leys JeinBuis syl Ul pasn swisl pue SPIOA\ "BOLIBWY JO S8IBLS PBlIUM 8yl JO AsUoW [NjME|
Ul slunowe ueaw ||eys slunolue Jejjop 0) $8duaJayal e ‘AJesiuod syl 01 paleis Ajjeoljioads ssajun 1uswubissy
$1y} ul pasn uaym sbBujueaw Buimol|o} 8y} aAey |[eys sw.s) pue spiom pazielded Buimolos eyl *SNOILINIHIA

"LNIIINDISSY SIHL

L abed (PaNURUOH) LLOLY00Z :ON ueo]

SLN3H 40 LNINNDISSY



*(3s1|e199dg uoiRIUBLINDO( ‘UYnY AJueN) me| Ag padinbal sSajun ‘JUBWNIOP SIYl Ul Jsquinu
A)Inoag [e100g yoes 10Bpal O} 8B 8|euosess uddel oAey | eyl ‘Ainliad Joy senjeusd syl Jepun ‘wiye |

EL02 Op Ity
sodxg uolssiuion Ay
Aunon ooy

JYNHIE Wysh

salidxe uolssSILIWODd AN

je Buipisay

‘Auedwoo Ayljigel| pallwil 8y3 4O Jeyaq uo Juawubissy oyl pAINosexs 1.y Ul pue JUBWUBISSY SIY) 81N08Xs 01
pazuoyine aje Asyi 1eyl pseiels yieo U0 pue ‘paucnusuwl uleisyl sasodind pue sasn ayj Jo} “‘Jusweslbe Bunessdo
s}l Jo uoneziueBo Jo saoilie sU ‘einiels jo Ajuoyine Ag ‘Auedwods Ajljigel paliwi] 8y} 4O Pasp pue 1oe AJejun|oa
pue 88y} syl aq 03 jusawubissy ayl pabpsimouroe pue SINIH 40 ININNDISSY 8yl peinoexs jeyl Auedwos
AMjiqel paywi| 8yl jo swuebe peleubisap Jo siaquiaw 8Q O) 8l 01 UMOWY pue ‘D77 ‘YSSLO 10 lequiapy/tabeuepy
‘llPUUODDN Ny pue JT] ‘YSSLO jo Jequsiy/iebeueiy ‘molioly siuuag paleadde Ajjeuosiad ‘ongnd Alelon

pauBisispun eyl ‘sw alojaq ‘ Q[ 0z ‘ S jo Aep % 2 SIYl uQ

( ”‘2&’7@9\1 40 ALNNOD

ss (
( TYUDFPUT  403Lvis

LNINOAITMONIIOVY ANVAINOD ALITIGVIT QILINIT

OT1 ‘VSS.LO J0 1aquiayy/iaBeuepy ‘Jlouu0gO piny

et I

O11 'VYSS10 jo JGC[lLIGW/.ISﬁ BNl ‘MOMOJA siuuaQg

‘Ag

011 °'vss10

‘HOLNVHD

0L0Z ‘L1 1SNDHNV NO HOLNVHO 40 4T1VHI9 NO a3LndIx3
AaNV Q3INDIS 38 01 LNINNOISSV SIHL d3SNVI SVH "HANODIS IZIYOHLNVY NV SV LNgd ATIVNOSHId 10N
aNV ‘LNIWNDISSY SIHL 40 SNOISIAOHd FHL 11V AVvaH SNIAVH SIDATTMONMNOV dINDISHIANN IHL

g obey (penunuogn) LLOLPO0Z :ON ueoq
SIN3H 40 LNIINNDISSY




ASSIGI\iMENf OF RENTS
Loan No: 20047011 (Continued) Page 9

This ASSIGNMENT OF RENTS was prepared by: Nancy Kuhn, Documentation Specialist






