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MORTGAGE

THIS MORTGAGE dated August 27, 2010, is made and executed between PATRICK A. SHOULDERS and LISA
L. SHOULDERS, whose address is 705 COBBLESTONE DR, EVANSVILLE, IN 47715-4286 (referred to below
as "Grantor") and OLD NATIONAL BANK, whose address is PO BOX 718 , 1 MAIN STREET, EVANSVILLE, IN
47705 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in LAKE County,
State of Indiana:

See Exhibit A, which is attached to this Mortgage and made a part of this Mortgage as if fully set forth
herein.

The Real Property or its address is commonly known as 11778 MARYLAND ST, CROWN POINT, IN 46307.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit, which obligates Lender to make future obligations and advances to Grantor up to a
maximum amount of $150,000.00 so long as Grantor complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such
obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage also
secures all modifications, extensions and renewals of the Credit Agreement, the Mortgage or any other
amounts expended by Lender on Grantor's behalf as provided for in the Mortgage. Such advances may be
made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing
at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in
the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as
provided in either the Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as provided in
the Credit Agreement. It is the intention of Grantor and Lender that this Mortgage secures the balance
outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as provided in the
Credit Agreement and any intermediate balance.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b} all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and



. »

‘anjeA jenba 1ses| 1e jo sjuawaosduw
Uim  siuswsnosdw] yons soejdes 0) Jspusq 03 Al0)oeySilES sjuswabuelie ayew 0} Jolueln ainbal
Aew Japus ‘siuswenoidul] Aue jo [eAowsl BY) 01 UONIPUOD B SY '1U8suod ushlM Joud s JapusT 1noyum
Aviadoud [eay ay3 woly suswancidwl] Aue 8AOWS. 10 YSIjoWwap Jou fleys Jojueln) ‘sjpuswasnoidwi jo [eroway

"JUasuo9 uan M Joud
S,48pusT noyum s1anpoud 3901 10 [9ARIB ‘I0s ‘elI0Ds ‘Ae|d ‘jeod ‘(seb pue [0 Buipnjouy) sjessuiw ‘Jaquun
Aue ‘snowsal 01 1ybu ayy Ayed Jayio Aue o) Juelb 10 ‘enowsas jou [llm soiuessy ‘Buiobaio) ayy Jo Alljessush
8y} Buiwi 1noyupn  "Alledolgq 8yl jo uonuod Aue Jo Ausdoid 8y:r o1 1o uo sysem 0 jo Buiddins Aue
layyns 10 ‘Huwiled ‘HWWO09 Jou aouesinu Aue uwiad 1o 19NpuOd ‘asned jou lleys Jojueln) -ajsepn ‘esuesingy

*as|iMIBylo
10 8insojoaio} Ag Jayleym ‘Aliadold ayl ul 1sauslul Aue Jo uonisinboe s,1apus Aq palosyie aq 10U ||eYyS pue
aBeBlioly siy3 o usll 8y1 Jo 9oURABALODSI PUR LUORORISIIES BYL puE ssaupalqapu| ayi jo JuswAed ayl sAIAINS
lleys ‘pusiap pue Apuwspul o) uopnebigo ayl Buipnjour ‘ebeBliopy eyl JO uooes Syl Jo suoisinoid ayg
+101UBIH 01 UMOUX USSQ 8ARBY PINOYS JO SeM BWES 8Y) 10U 10 Jaylaym ‘Aledold 8yl ul 1a191U) 40 dIysIaumo
§.,Jojueln 01 Joud BulINOOO 8ses|al pausiesly)l IO asesjal ‘jesodsip ‘eBelols ‘@inioejnuew ‘uoljeisushb
‘esn Aue jo sousnbasuod e se 1o abebliopy 8yl jo uonoes sIY] Jo yoesaliq e wol) Bunjnsal Jayins 1o uleisns
Anoauipul Jo Apoesaip Aew Jepus yoiym sasusdxe pue ‘sanjeusd ‘seBewep ‘sani|iqel| ‘sesso| ‘swie|d e pue
Aue 1suleBe uspueT ssajwiey pjoy pue ‘pusiep ‘Ajiuwepul 0} ssaibe (¢) pue sme| yons Aue Japun s1509
1ay10 Jo dnuea|d 10} 8|qel| SAW099Q JOIURIL) JUBAS 8Y) Ul UOIINGLIILOD 10 Ayuwisput Joy sapusT isulebe swieo
ainnj Aue senlem pue sesesjas (L) Agaiay Jojuein) ‘saosueisqng snopJiezeH Joj Alledoud ayr Bunebirssaul
Ul 8ousbl|ip 8NP s,J03UBIL UO Paseq 8Je UlJay PauleluOd SSUBLIBM puE suonejuasaldal ay| -uosiad Jaylo
Aue 01 10 101uRID 0} Japua o led 8yl uo Aljigel| Jo Aujigisuodses Aue 81010 01 PeNJISUOD 8q 10U jjleys pue
Aluo sesodind s,u8pusT 1o} aq |[eYsS J8pua Ag apew S1se} Jo suopoadsul Auy -aBeBliojy ay) Jo uonoss siyy
yum Alledold sy3 1o aoueldwod aujwielsp ol sjeudoidde wesp Aew Japua] se ‘asuadxs s,J01URID) 1B ‘S189)
pue suonogadsul yons axew 03 Auedold eyy uodn ssiue 01 syushe su pue JapusT $9Z1I0YINe JOJURID) *SMET
[BIUSWIUOIIAUT [je uonelwI] Inoylm Buipnjour ‘ssoueulpio pue suonenbal ‘sme| [e20| pue ‘slels ‘lesapoy
s|qeolidde |l yum soueldwoo ul PaldNPUOd aq |lBYS AlANOE yons Aue () pue !Auedoid syl woly Jo
noge ‘Japun ‘uo 8duUeISqNS snopJezeH Aue asesjal IO JO 9s0dsIp ‘lesal] ‘9101 ‘alnmoejnuew ‘sleisusb ‘esn
lleys Auadoud 8yl Jo Jasn pazjJoyine Jaylo Jo 1usbe ‘1019eJ1U00 ‘lueus) Aue Jou Jouelo teyliou (e) ‘Buinim
ul Jspusm Aq pafipsimousoe pue 01 pasojosip Ajsnoiaesd se 1deox3 (€) pue ‘sienew yons o1 Bunejal
uositad Aue Aq pury Aue jo swie|o 1o uoneBil| pausiesiyl Jo [enloe Aue (9) 40 ‘Ausdouid syl jo siuednoaso 1o
slaumo Joud Aue Aq Anladold syl wiol) 40 IN0QgeE ‘Japun ‘uo aduelsgng snoplezeH Aue Jo asesjal pausiealyl
10 esesjal ‘|jesodsip ‘Juswieal} ‘abelols ‘ainloejnuew ‘uoileisusb ‘esn Aue (q) ‘smeq [eruswiuoliAUg Aue
40 uone|oin Jo yoeauq Aue (e) ‘Bunum ul sepus Ag pabpseimoudse pue 01 paso|asip Ajsnoineld se 1dsoxe
‘Usaq sey aiayl 1eY) BAsljeq 0) UOsEB) 10 ‘Jo aBpsjmouy ou sey Jolueln (z) ‘Auedoig 8yl wouy Jo inoge
‘Jepun ‘uo uosiad Aue AQ 8oueisqng snopiezeH Aue Jo @sesjal pausiealy) JO ases|a) ‘|esodsip ‘jusuiiess)
‘ebelols ‘eunjoeynuew ‘uonessusB ‘esn ou usaq sey alayl ‘Auedoid sy Jo diysisumo s,1ojueligy Jo pouad
syl Buung (L) :leyl Jepue 01 slueieM pue sjussaidsl JOluelD) *sSMeTq [euswiuodiaug YyUpA @oueljdwion

‘an|en sl aniasald 0} Alessadsu aduruULIUIBW pUR ‘SluBWwede|dal
‘siedas || wioyied Apdwold pue uonipuods pooB ui Auedold eyl uieluew jleys Joiueln -utejuiejy o1 Aing

*Aliedoud
8U1 WoJyy siusy 8y 199100 (g) pue !Alladoid sy} abeuew Jo slesado ‘asn (g) ‘Ansdoid syl Jo jonU0D pue
uoissessod Ul utewss (1) Aew JojuelD ‘1neya JO JUBAJ UE JO 99USLINDD0 BYl |NUN 88 pue uoIssassod

isuoisinold Buimo||o} syl Aq pautanob aq |jeys Auedold syl
40 88N pue uoissessod s,JoluelD 1ey) sealbe Jolueln ALIHIHOHd FHL 40 IIONVNILNIVIN ANV NOISS3SSOd

*abebliop siy1 Japun
suoneBi|qo sJoiuesn Jo |je wioped AIoLIS |leys pue anp swooaq Aayl se abebriopy syl Aq peinoes syunowe e
lapua 01 Aed |leys Jojuesn ‘ebeBliojy siyl ul pepiroid 8simiaylo se 1deox3 ‘IINVINYOLHId ANV INIINAVYL

( ‘SINYAL DNIMOTIOH 3FHL NO d3Ld3doVv
GNV N3IAID SI 3OVOLHOW SIHL "IDVOLIHOW SIHL ANV ‘SINIANDS0A aILviad IHL ‘ININIIUOV
11d340 3HL Y3IANN SNOLLYOI190 ANV SININIIHOV S.HOLNVHD 40 HOVA 40 IONVINHO4Y3d
(d) ANV SSING3L93ANI IHL 40 INIWAVA (V) 3HND3S OL NIAID Si ‘ALHIdOHd TVNOSHId ANV
SIN3Y IHL NI LSIHILNI ALIYNOAS IHL ANV SLNIH 40 LINJNNDISSY IHL DNIANTONI ‘IDVDLIHOI SIHL

‘abeBIo siy1 ut 10} pepiaoid se jleyaq s,lolueiD UO Japus] Ag papusdxe siunowe Jaylo Aue Jo ‘abeblio|y syl
‘lusWwealBy 1peld 8yl JO S|eMaual PUB SUOISUSIXS ‘SUOIIBOLIPOW [|8 $8Inoas os|e abeBliopy syl '00°000°0G L $
a1ebeibbe oyl ul psedxe awi Aue 1e Buipueisino (3saselur Buipn|oxs) ssoueape 2JNINy YIoNs ||BYS JUBAS
OuU Ul “JeAeMoy [8sIMIByl0 JO aBeBLIO SIY} ‘JusWeslBy 1paId syl Jopun osiie sadueApe pue suoiebiqo aining
yons Jayisym ‘uoaisy) 1salaul jje yum Jayiaboy ‘1oluein 01 oxew Aew Japus Ydolym ssoueape pue suoiebljqo
aJniny |le ‘JuswiealBy UP8I) BYl Ul payioads siunowe syl 0} uonippe Ul ‘seindes ebebuopy syl ‘uonelw|
noyum ‘Ajjeoyioedg  “JuSWIHWWOD B 0} juensind apew dJe S9OUBAPE 8U} 10U IO JBUIAYM JOJUBID) 0] JopueT
Aq apew ssdueApe 8ininy ||e s3indas abeBLIo SIYl ‘AuswWwesiBy 1paI) 8yl O} UCKIPPE U] *SIINVAAY JHN.LNL

‘sjusy pue Aledold [euosiad aul Ul 1S81alul AJINJ8S BP0 |BIDISWIWIOD
wuojlun e Jepusm 03} siuesb touesn ‘uonippe up  -Auedold 8yl wouy siusy [je pue Auedold 8yl Jo sases)
8imnj pue juesaid ||g 01 pue uj 3seislul pue ‘i ‘ybBu s JolueiD Jo ||e Jepus 0} subisse Apussaid lolueln

‘yseo uj ajqesbieyosip suonebhigqo isylo

Z obed (panunuo9n) £20991L€000¢ :ON ueo]
dOVOLHON



. MORTGAGE
Loan No: 20003166023 (Continued) Page 3

Lender's Right to Enter. Lender and Lender’'s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Indiana law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shail authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shail notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic’s
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Director of the Federal Emergency Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is
given by Lender that the Property is located in a special flood hazard area, for the maximum amount of
Grantor's credit line and the full unpaid principal balance of any prior liens on the property securing the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
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together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; {2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of
principal and interest made by Grantor,

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT:; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. Grantor hereby appoints Lender as
Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the
security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably
convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of
written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter
acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this
paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. !f Grantor pays all the Indebtedness, including without limitation all future advances,
when due, terminates the credit line account, and otherwise performs all the obligations imposed upon Grantor
under this Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and
suitable statements of termination of any financing statement on file evidencing Lender's security interest in the
Rents and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable termination
fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Grantor wili be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition. (B) Grantor does not meet the repayment terms of the Credit
Agreement. (C) Grantor's action or inaction adversely affects the collateral or Lender's rights in the collateral.
This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
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actually. received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of VANDERBURGH County, State of Indiana.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor. Grantor waives all rights of exemption from execution or similar law in the
Property, and Grantor agrees that the rights of Lender in the Property under this Mortgage are prior to
Grantor's rights while this Mortgage remains in effect.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and -the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower™ means PATRICK A. SHOULDERS and LISA L. SHOULDERS and includes
all co-signers and co-makers signing the Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated August 27, 2010,
with credit limit of $150,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
NOTICE TO GRANTOR: THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Lliability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
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e , MORTGAGE
Loan No: 20003166023 (Continued) Page 9

INDIVIDUAL ACKNOWLEDGMENT

t

state oF _ \Qaiefugenn oc )

) SS

county of_Ucii~ef garen OCA )

On this day before me, the undersigned Notary Public, personally appeared PATRICK A. SHOULDERS and LISA
L. SHOULDERS, to me known to be the individuals described in and who executed the Mortgage, and
acknowledged that they signed the Mortgage as their free and voluntary act and deed, for the uses and
purposes therein mentioned.

Given under my hand and official seal this 9\_7 il day of a/&( f Mi .20/ O

Residing at Va MC@V‘bb{ 4 q A ﬂ W@
My commission expires__[ O- 5 / @

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (VICKI SIMMONS).

(’/l/ \‘Q Mkaww

This Mortgag/g/was prepared by: VICKI SIMMONS




K2091302

SCHEDULE A
THE FOLLOWING DESCRIBED PROPERTY IN THE COUNTY OF LAKE, STATE
OF INDIANA:

LOT(S) 7, PENTWATER, PHASE 1, IN THE CITY OF CROWN POINT, LAKE
COUNTY, INDIANA.

SUBJECT TO RESTRICTIONS, RESERVATIONS, EASEMENTS, COVENANTS,
OIL, GAS OR MINERAL RIGHTS OF RECORD, IF ANY.

KNOWN AS: 11778 MARYLAND ST

PARCEL ID: 45-16-15-127-007.000-042





