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THIS MORTGAGE ("Security Instrument™ is given on March 08, 2010. The mortgagor is Richard J. O'Cennor, ‘w}}q:sg B
address is 1162 Cherrywood Lane, SCHERERVILLE, IN 46375 ("Borrower™). This Security Instrument is given to  First

Zf'::f Midwest Bank, which is organized and existing under the laws of IL, and whose principal office address is 50 W Jefferson,
’:‘;« Joilet, IL. 60432 ("Lender"). Borrower has agreed to repay to Lender amounts which Lender is obligated to advance, including
g.‘% future advances, under the terms of a Home Equity Conversion Loan Agreement dated the same date as thigsSecurifydnstrument
L ("Loan Agreement"). The agreement to repay is evidenced by Borrower's Note dated the same date as thig“Securifginstiiinent »
&2 ("Note"). This Security Instrument secures 10 Lendery (a)the repayment ofithe debt evidenced by the Notgks 1t
%ﬁ: advances, with interest at a rate subject to adjustment, and all renewals, extensions and modiﬁcatiogh of the ﬁé?e, up; fo. 4
e maximum principal amount of ThreepHuudred Thousandand 00100 Dollars (LIS, $300,000.60); (b) Heipayment=of a‘l}j‘o’fﬁe&
< sums, with interest, advanced under Paragraph 5'to profect the security of this Sccurity lnstrument or Bifieewise Fe ut{gi;”’ﬁ" thon
= T > > . - oy . s 0
L terms of this Security Instrument;sand (c). the petformance. of IBerrower's covenants an agreemgi‘zl{s;;underggt_-gis Secuntte
- [nstrument and the Note:” The {ull debt, including all amounts described in (a), (b), and (c) above, il not wd earltét, is gﬁ;’e"%f@}f
E—:) payable on June 14,2090, For this ‘paipose) Barrower dess hereby ‘niortgage, “grant and convey to gfgnder,‘f?e faltowg
¢ described property located in LAKE County, Indiana, which has the address of: wil f-_ﬁi {g E
) :
~5 1162 Cherrywood Lane, SCHERERVILLE, IN 46375, and is described more fully on Exhibit A attached to. and hereby

incorporated into this Mortgage (“Property Address™).

TOGETHER WITH all the improvements now or hereafier erccted on the property, and all easements, rights, appurtenances,

and fixtures now or hereafier a part of the property. - All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Bortower is lawfully seised of the estate hereby conveyed and has the right to mortgage,

grant and convey the Property and that the Property is unencunbered: Borrower warrants and will defend generally the title to
the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non

<uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

o8
UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows: s)

/

1. Payment of Principal and interest, Borrower shall pay when due the principal of, and interest on, the debt evidenced by (t/ !

the Note.

(W
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2. Payment of Property Charges. Borrower shall pay all property charges consisting of taxes, ground rents, flood and hazard
insurance premiums, and special assessments in a timety manner, and shall provide evidence of payment to Lender, unless
Lender pays property charges by withholding funds from monthly payments due to the Borrower or by charging such payments
to a line of credit as provided for in the Loan Agreement.

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire. This insurance shall be
maintained in the amounts, to the extent and for the periods required by Lender or the Secretary of Housing and Urban
Development ("Secretary"). Borrower shall also insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with
companies approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss to Lender,
instead of to Borrower and Lender jointly. Insurance proceeds shall be applied to restoration or repair of the damaged Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied first to the reduction of
any indebtedness under a Second Note and Second Security Instrument held by the Secretary on the Property and then to the
reduction of the indebtedness under the Note and this Sccurity Instrument. Any excess insurance proceeds over an amount
required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally
entitled thereto.

In the event of foreclosure of this Security In§triment onother transferof e to the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenanee and Profection of the Property: Borrower's Loan Application; Leascholds.
Borrower shall occupy, establishy and use the Propeity. as Borrower's principal-residence,dficr the execution of this Security
Instrument and Borrower (or at least one Borrower, if unitially more than one person are Borrowers) shafl continue to occupy the
Property as Borrower's principal residente forthe fefm 6fithe Security Instrumtent.  "Principal residence" shall have the same
meaning as in the Loan Agreement.

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Borrower shall also be in default if Borrower. during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material information) in
connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy
of the Property as a principal residence. If this Security Instrument is on a Icasehold, Borrower shall comply with the provisions
of the lease. 1f Borrower acquires fee title to the Property. the leasehold and fee title shall not be merged unless Lender agrees to
the merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in‘the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. ffailure to pay would adversely affect Lender's inferest in the Property, upon
Lender's request Borrower shall promptly furnish to' Lender receipts evidencing these payments. Borrower shall promptly
discharge any lien which has priority over this Security Instrument in the manner provided in Paragraph 12(c).

It Borrower fails to make these payments or the property. charges required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding i bankruptey, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including
payment of taxes, hazard insurance and other items mentioned in Paragraph 2.
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To protect Lender's security in the Property, Lender shall advance and charge to Borrower all amounts due to the Secretary for
the Mortgage Insurance Premium ("MIP") as defined in the Loan Agreement as well as all sums due to the loan servicer for
servicing activities ("Servicing Fee") as defined in the Loan Agreement. Any amounts disbursed by Lender under this
Paragraph shall become an additional debt of Borrower as provided for in the Loan Agreement and shall be secured by this
Security Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a reasonable manner and at
reasonable times provided that Lender shall give the Borrower notice prior to any inspection or appraisal specifying a purpose
for the inspection or appraisal which must he related to Lender's interest in the Property. 1f the Property is vacant or abandoned
or the loan is in default, Lender may take reasonable action to protect and preserve such vacant or abandoned Property without
notice to the Borrower.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation, or other taking of any part of the Property, or for conveyance  place of condemnation shall be paid to Lender.
The proceeds shall be applied first to the reduction of any indebtedness under the Second Note and Second Security Instrument
held by the Secretary on the Property, and then to the reduction of the indebtedness under the Note and this Security Instrument.
Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument
shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Due and Payable. Lender may require immediate payment wfall of all sums secured by this Security Instrument if:
(i) A Borrower dics and the Property is nol the principal residence of at least one surviving Borrower; or

(ii) Al of a Borrower's itle"in“the Propetty (or his of her bencficial interest in a trust owning all or part of the
Property) is soldonotherwise transferred and o-other Borcowerretains {a) Gtl€ to the Property in fee simple, (b) a
leasehold under a Iease for not fess than 99 years which 15 renewable of a lease having a remaining period of not
less than 50 years beyond- the: date ‘61 thé 100 birthday ‘of the youngest Borrower, or (c) a life estate in the
Property (or retains a beneficial interest in a trust with such an interest in the Property).

(b) Due and Payable with Secretary Approval. Lender may require immediate payment in full of all sums secured by this
Security Instrument, upon approval by an authorized representative of the Secretary, if:
()  The Property ceases to be the principal residence of a Borrower for reasons other than death and the Property is
not the principal residence of at least one other Borrower; or

(i)  For a period of Jonger than twelve (12) consecutive months, a Borrower fails to physically occupy the Property
because of physical or mental itlness and the Property is not the principal residence of at least one other Borrower;
or

(i)  An obligation of the Borrower under this security Instrument is not performed.

(<) Netice to Lender. Borrower shall notify Lendeér whenever any of the events listed in Paragraph 9(a)(ii) and (b) occur.
(d) Notice to Secretary and Borrower. Lender shall notify the Sccretary and Borrower whenever the loan becomes due
and payable under Paragraph 9(a)(ii) and (b). Lender shall not have the right to commence foreclosure until Borrower has
had thirty (30) days after notice to either;

(i) Correct the matter which resulted in the Security Instrument coming due and payable; or

(i) Pay the balance in full; or
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(i)  Sell the Property for the lesser of the balance or 95% of the appraised value and apply the net proceeds of the sale
toward the balance; or

(iv)  Provide the Lender with a deed in lieu of foreclosure.

(e) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the requirements of the Secretary, or
conveyance of a trust's interests in the Property to a Borrower, shall not be considered a conveyance for purposes of this
Paragraph 9. A trust shall not be considered an occupant or be considered as having a principal residence for purposes of this
Paragraph 9.

() Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note not be eligible for insurance
under the National Housing Act within eight (8) months from the date hereof. Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequent to eight (8) months from the date hereof, declining to insure this Security Instrument and the Note, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be exercised by Lender
when the unavailability of insurance is solely due to Lender's failure to remit a mortgage insurance premium to the Secretary.

10. No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt secured by this Security
Instrument. Lender may enforce the debt only through sale of the Property. Lender shall not be permitted to obtain a deficiency
Judgrent against Borrower if the Security Instrument is foreclosed. 1f this Security Instrument is assigned to the Secretary upon
demand by the Secretary, Borrower shall not be Hable for an y difference between the mortgage insurance benefits paid to Lender
and the outstanding indebtedness, including accrued interest, owed by Borrower at the time of the assignment.

I1. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full. This right applies
even after foreclosure proceedings afesinsGituted! " T6 reinstate (his Sccurity fastrument, Borrower shall correct the condition
which resulted in the requirement for immediate paymient in full. Foreclosure costs and reasonable and customary attorneys'
fees and expenses properly associated with a foreclosure proceedmiy shathbeadded toithe pridcipal balance. Upon reinstatement
by Borrower, this Security Instrument and the gbligations that it secures shall remain in cffect as if Lender had not required
immediate payment in (ull. However, 1'ender is ot reyuired t0 perniit reinstatentent ifi(i) Lender has accepted reinstatement
afier the commencement of foreclosure proceedings within two (2) years immediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstaternent will preclude foreclosure on different grounds in the future, or (ii1) reinstatement will
adversely affect the priority of the Security Instrument.

12. First Lien Status,

(a) Modification. Borrower agrees to extend this Security Instrument in accordance with this Paragraph 12(a). If Lender
determines that the original lien status of the Security Instrument is jeopardized under state law (including but not limited to
situations where the amount secured by the Security Instrument equals or exceeds the maximum principal amount stated or
the maximum period under which loan advances retain the same lien priority initially granted to loan advances has expired)
and state law permits the original lien status to be maintained for, future loan advances through the execution and recordation
of one or more documents, then Lender shall obtain title svidenee i Bortower's expense. Ifthe title evidence indicates that
the Property is not encumbered by any liens (except this Securily Instrument, the Second Security Instrument described in
Paragraph 13(a) and any subordinate liens that the-iénder defermines will also be subordinale to any future loan advances),
Lender shall request the Borrower 1o execute any documents necessary to protect the priority of the lien status of future loan
advances. Borrower agrees to execute such documents. If state law does not permit the original lien status to be extended to
future loan advances, Borrower will be deemed fo have. failed fo have performed an obligation under this Security
Instrument.

(b) Tax Deferral Programs. Borrower shall not participate in a real estate tax deferral program, if any liens created by the
tax deferral are not subordinate to this Security Instrument,
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() Prior Liens. Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to all amounts secured by this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which may attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set
forth above within ten (10) days of the giving of notice.

13. Relationship to Second Security Instrument.
(a) Second Security Instrument. In order to secure payments which the Secretary may make to or on behalf of Borrower
pursuant to Section 255(i)(1)(A) of the National Housing Act and the Loan Agreement, the Secretary has required Borrower
to execute a Second Note and a Second Security Instrument on the Property.

(b) Relationship of First and Second Security Instruments. Payments made by the Secretary shall not be included in the
debt under the Note unless:
(i) This Security Instrument is assigned to the Secretary; or

(i)  The Secretary accepts reimbursement by the Lender for all payments made by the Secretary.

If the circumstances described in (i) or (ii) occur, then all payments by the Secretary, including interest on the payments, but
excluding late charges paid by the Secretary, shall be included in the debt under the Note.

(c) Effect on Borrower. Where there i norassignmentor reimbursement as described in (b)(1) or (ii) and the Secretary
makes payments to Rorrower, then Borrower shall nof:
() Be required o pay amountsowed tinder the Nofg, or pay any renfs and fcvenues of the Property under Paragraph
19 to Lender or‘a recéiver of the Property. untit the Sectetar’y ias required payment in full of all outstanding
principal and acerned interest under the Second Notet or

(i)  Be obligated to pay inferést or shared appréciation under the Nafc ‘at any‘time, whether accrued before or after the
payments by the Secretary, and whether or not accrued interest has been included in the principal balance under
the Note.

(d) No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of the Second Security Instrument
or to take actions to preserve the value of the Property, even though Lender may be unable to collect amounts owed under the
Note because of restrictions in this Paragraph 13.

14. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of, or preclude the exercise of, any right or remedy.

15, Successors and Assigns Bound; Joint and Several Liability. ' The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender. Borrower may not assign any rights or obligations under this
Security Instrument or under the Note, except to a trust that meets the requirements of the Secretary. Borrower's covenants and
agreements shall be joint and several,

16. Notices. Any notice to Borrower provided for in this Security Instniment shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of anothermethod. The notice shall be direcied to the Property Address or any
other address all Borrowers jointly designate. Any notice to Lender shall be given by first class mail to Lender's address stated
herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deerned to have been given to Borrower or Lender when given as provided in this Paragraph 16.
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17. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable,

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Security Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cach
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by this Security Instrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights undenthis Parapraph 19

Lender shall not be required to Bnfeafupenitake control of of raintdin the Property before or after giving notice of
breach to Borrower. However, Eender-or a Judicially appointed receiver may do so at any time there is a breach. Any
application- of rents shallrgot. cure oy waive any.default-or invalidate anyeother rightfor remedy of Lender.  This
assignment of rents of the Property shall terminate when the debt setured by this Security Instrument is paid in full.

20. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may
require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 20, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

21. Lien Priority. The full amount secured by this Security Instrument shall have the same priority over any other
liens on the Property as if the full amount had been disbursed on the date the initial disbursement was made, regardless
of the actual datc of any disbursement. The amount secured by this Security Instrument shall include all direct
payments by Lender to Borrower and all other loan advances permitted by this Security Instrument for any purpose.
This lien priority shall apply notwithstanding any State constitution, law or regulation, except that this lien priority shall
not affect the priority of any liens for unpaid Staie or local governmental unit special assessments or taxes.

22. Adjustable Rate Feature. Under the Note, fhe initial stated interest rate of Two and 979/1000 percent (2.979%)
which accrues on the unpaid principal balance (“Initial Tnterest Rate") is subject to change, as described below. When
the interest rate changes, the new adjusted interest rate will be applied to the tolal outstanding principal balance. Each
adjustment to the interest rate will be based upon the One-Month London Interbank Offered Rate ("LIBOR") as made
available in the "Money Rates" section of the Wall Street Journal ("Index") plus a margin.. If the Index is no longer
available, Lender will be required to use any index prescribed by the Department of Housing and Urban Development.
The new index will have a historical movement substantiafly similar to the original index, and the new index and
margin will result in an annual percentage rate that is substantially similar to the rate in effect at the time the original
index becomes unavailable,

Lender will perform the calculations described below to determine the new adjusted interest rate. The inferest rate may
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change on the first day of JUNE 1, 2010, and on ___ that day of each succeeding year, X _ the first day of each
succeeding month (“Change Date™) until the loan is repaid in full.

The value of the Index will be detcrmined, using the most recent Index figure available thirty (30) days before the
Change Date ("Current Index"). Before cach Change Date, the new interest rate will be calculated by adding a margin
to the Current Index. The sum of the margin plus the Current Index, subject to the rate limitations below, will be called
the "Calculated Interest Rate" for each Change Date. The Calculated Interest Rate will be compared to the interest rate
in effect immediately prior to the current Change Date (the "Existing Interest Rate™).

Annually Adjusting Variable Rate Feature - The Calculated Interest Rate will never increase or
decrease by more than two percentage points (2.0%) on any single Change Date. The interest rate
will never be more than five percentage points (5.0%) higher or lower than the Initial Interest Rate
stated in Paragraph 2 of the Note.

X Monthly Adjusting Variable Rate Feature - The Calculated Interest Rate will never increase
above 12.979%,

The Calculated Interest Rate will be adjusted if necessary to comply with the rate limitation(s) described above and will
be in effect until the next Change Date. At any Change Date, if the Calculated Interest Rate equals the Existing Interest
Rate, the interest rate will not change.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid (§ aithied party forsenvieesrendered and the charging of the fee is permitted
under applicable law.

24. Obligatery Loan Advaneces. Lender's respotisibility” to"make ‘Loan AdVdnces under the terms of the Loan
Agreement, including Loanr-Advances of pringipal, to Borrower, as well as. Lean Advanc€s (or interest, MIP, Servicing
Fees, and other charges shall be obligatory.

25. Waiver of Valuation and Apbraisement. Borrower waives all right of valuation and appraisement.

26. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be mcorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check all riders that are applicable].

Condominiur Rider X PUD Rider
Shared Appreciation Rider Other

BY SIGNING BELOW UNDER SEAL, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
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A\ ersg—————r

RICHARD J. O\CONNOR (Borrower)

Notary Acknowledgment

[SEAL]
State of Indiana, Lake
On this Q¢

day of Maren 2010

, before me, the undersigned, a

Notary Public in and for said County, personally appeared Richard J. O'Connor, and acknowledged the execution of

the foregoing instrument.
WITNESS my hand and official seal.

Name: Brenda Sohovich

e,

My commission cxpires: ypo /17
T128/- XL

3

NOTARY PUBLIC: RESIDENT QF

ﬁ?’n“v'"'f-'ﬁ.% BRENDA SOHOVICH
ENCIOW Porter County

L\ d My Commission Expires
o December 28, 2014

P P T W IR N g

L affirm, under the penalties for perjury, that I have taken reasenable care to redact each Social Security
number in this document, unless required by law: Brenda Sohovich

THIS INSTRUMENT WAS PREPARED BY

Indiana I Mortgage

Notary Public



EXHIBIT A

Exhibit A to the Mortgage given on March 08, 2010, by Richard J. O'Connor ("Borrower") to First Midwest Bank
("Lender"). The Property is Jocated in the county of LAKE, state of IN, and is described as follows:

Description of Property

SEE ATTACHED SCHEDULE A

Indiana 1* Mortgage
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No: 620100415

LEGAL DESCRIPTION

Part of Lot 27, in Lakewood Estates, an Addition to the Town of Schererville, as per plat thereof, recorded in Plat Book
92 page 3, in the Office of the Recorder of Lake County, Indiana, described as follows: Beginning at the Northwest
corner of said Lot 27; thence South 64 degrees 06 minutes 30 seconds East along the Northerly line of said Lot 27,
35.58 feet; thence South 00 degrees 16 minutes 21 seconds West, 135.22 feet to the South line of said Lot 27; thence
North 89 degrees 43 minutes 39 seconds West 81.32 feet to the Southwest corner of said Lot 27; thence North 00
degrees 30 minutes 27 seconds West along the West line of said Lot 27, 30.18 feetto a point on a curve concave to the
Southeast and having a radius of 70.00; thence Northerly along said curve an arc length of 32.25 feet: thence North 25
degrees 53 minutes 30 seconds East along the Northwesterly line of said Lot 27, 98.93 feet to the point of beginning.

LEGAL 8/98 SB



PLANNED UNIT DEVELOPMENT RIDER
FHA Case Number: 156-0171230-952/255 Loan Number: 1903005224

THIS PLANNED UNIT DEVELOPMENT RIDER is made on March 08, 2010, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of the
same date given by the undersigned ("Botrower") to secure Borrower's Note to First Midwest Bank, ("Lender") of the
same date and covering the Property described in the Security Instrument and located at:

1162 Cherrywoed Lane, SCHERERVILLE, IN 46375

The Property is a part of a planned unit development (PUD) known as:
Lakewood Estates

PUD COVENANTS. In addition to thee covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows:

A. So long as the Owners' Association (or equivalent entity holding title to common areas and facilities, acting as
trustee for the homeowners, maintains, with a generally accepted insurance carrier, a "master” or "blanket”
policy insuring the property located in the PUD, including all improvements now existing or hereafter erected
on the mortgaged premises, and such policy is satisfactory to Lender and provides insurance coverage in the
amounts, for the periods, and against the hazards Lender and the Secretary require, including fire and other
hazards included within the term "extended coverage,” and loss by flood, to the extent required by the
Secretary, then: (i) Lender waives the provision in Paragraph 2 of this Security Instrument for the payment of
the premium for hazard insurance on the Property, and (ii) Borrower's obligation under Paragraph 3 of this
Security Instrument to maintain hazard insurance on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners' Association policy. Borrower shall give Lender prompt notice
of any lapse in required hazard insurange coverage and of anylloss occurring from a hazard. In the event of a
distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the Property or to
common arcas and faciliics©F thic PUD, any procecds payable 0 Borrower are hereby assigned and shall be
paid to Lender for applicationto the suins sccured by this Security Instrument, with any excess paid to the
entity legally entitled. thereto,

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal instcuments creating and
governing the PUD,
C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts

disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

Richard J. O'é@r (Borrower)

1 PUD Rider



