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LANDLORD'S ESTOPPEL CERTIFICATE

THIS LANDLORD'S ESTOPPEL CERTIFICATE dated January 13, 2010, is made and executed among TILDE
COMMERCIAL PROPERTIES, LLC;"whose ‘address'l'is" 5020 ‘COLUMBIA, HAMMOND, IN 463271758
{("Grantor"); FIRST MIDWEST BANK, TINLEY PARK MAIN, ONE PIERCE PLACE, SUITE 1500, ITASCA, IL
60143 ("Lender"); and INEOS USA, LLC; 2600 SOUTH SHORE BOULEVARD; LEAGUE CITY, TX 775730000
("Landlord™).

Grantor and Lender have entered into, or are about to enter into, a financial transaction whereby Lender has
acquired or will acquire a security interest or other lien on Grantor's leasehold interest in the Property described
below.

To induce Lender to extend one or more loans or other financial accommodations to Grantor against such
security interest in the Property and for other valuable consideration, with knowledge that Lender is relying
thereon, Landlord and Grantor hereby agree with Lender as follows:

THE LEASE. Landlord has leased the Property to Grantor pursuant to a lease (the "Lease") dated January 13,
2010 The following information is a summary-of the basic terms and conditions of the Lease: The Ground
Rent shall be payable in equal monthly installments in advance on the 1st day of each month, payable in equal
monthly instaliments of $100.00 per month.

REAL PROPERTY DESCRIPTION. The Lease covers the following described real property, together with all
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improvements thereon (the "Real Property") located in LAKE County, State of Indiana:

See EXHIBIT "A", which is attached to this Certificate and made a part of this Certificate as if fully set
forth herein.

The Real Property or its address is commonly known as 2300 STANDARD AVENUE, WHITING, IN
463942162. The Real Property tax identification number is 45-03-08-400-004.000-025.

ESTOPPEL. Landlord and Grantor hereby jointly and severally represent and warrant to Lender that:

Lease in Effect. The Lease (i) has been duly executed and accepted by Landlord and Grantor, (ii) is in full
force and sffect, and ({iii} has not been modified or changed, either in writing or orally, except as reflected
in the copy of the Lease provided to Lender.

No Defaul:. As of the date of this Certificate, (i) all conditions and obligations to be performed by either
Landlord ¢r Grantor under the Lease, to the date hereof, have been satisfied; (ii) there exists no breach,
default, or event or condition which, the giving of notice or the passage of time, or both, would constitute
such a breach or default under the Lease; and (iif) there are no existing claims, defenses or offsets against
obligations of either Landlord or Grantor under the Lease, including any against rents due or to become due
under the terms of the lL.ease.

Entire Agrzement. The lease constitutes the entire agreement between Landlord and Grantor with respect
to the Lease of the Property.

No Prepaid Rent. No deposits or grepayments of rent havg been made in connection with the Lease,
except as may be described above in/thefsuinmany desciiption of the Lease.

AGREEMENTS. Landlord and Grarten herebyijointlyiand severally agree with Lender that, during all such times
as Lender is the beneficiary of the security interest irr the Property described above:

Modification, Termination‘and Canceliation.” "Landlord and ‘Grantor "will“net consent to any maodification,
termination or cancellation of the,kease Linless Lenderfirst consents-thereto in writing.

Notice of Default. landlord will notify Lender in writing concurrently with any notice given to Grantor of
any breach or default on the part of Grantor under the Lease, and Landlord agrees that Lender shall have
the right (but not the obligation) to cure any breach or default specified in such notice within the time
periods set forth below and Landlord will not declare a default of the Lease, if Lender cures such default
within thirty (30) days from and after expiration of the time period provided in the Lease for the cure
thereof by Grantor; provided, however, that if such default cannot with diligence be cured by Lender within
such thirty (30) day period, the commencerment of action by Lender within such thirty {30) day period to
remedy tha same shall be decrned sufficient so long as Lender pursues such cure with diligence.

MISCELLANEQOUS PROVISIONS. This Certificate shalliextend to and bind the respective heirs, personal
representatives, successors and assigns of the parties to this Certificate. This Certificate shall be governed by
and construed in accordance with the laws of the State of Indiana. If Landlord is other than an individual, any
agent or other person executing this Certificate on behalf of Landlord represents and warrants to Lender that he
or she has full power and authority to execute this CTertificate on Landlord's behalf. Lender shall not be
deemed to have waived any rights under this Certiticate unless such waiveris in writing and signed by Lender.
No delay or omission on the part of Lender in exercising any right shall operate as a waiver of such right or any
other right. A waiver by Lendear of a provision of this Certificate shall not constitute a waiver of or prejudice
lLender's right otherwise to demand strict compliance with that provision or any other provision.
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GRANTOR AND LANDLORD EACH ACKNOWLEDGE HAVING READ ALL THE PROVISIONS OF THIS
LANDLORD'S ESTOPPEL CERTIFICATE, AND EACH AGREES TO ITS TERMS. THIS CERTIFICATE IS DATED
JANUARY 13, 2010.

GRANTOR:

TILDE COMMERCIAL PROPERTIES, LLC

8y }«L .1 itd Mémbén

JOHN M. MARSCH, Member of TILDE GBM!VIERCIAL
PROPERTIES, LLC

M 4 A/ﬂﬁ /6;4 Mdmﬂ&/t

RONALD A. OWEN a/k/a RON OWEN MemBateof TILDE
COMMERCIAL PROPERTIES, LLC

LANDLORD:

INEOS USA, LLC

By A . B f/?/w!@
Signa(y{re fof INEOS USA, LLC Date
Reservw J, Sekob

LENDER:

FIRST MIDWEST BANK
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Authorlzed Officer Date
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATEOF LN |

COUNTY OF E—W\‘Q# )

On this \%%ﬁ\ day of QCLY%&M (" “ , 20 gﬁﬁ before me, the undersigned
Notary Public, personally appeared JOHN M. MARS‘[‘H l\!Eember of TILDE COIVIMERCIAL PROPERTIES, LLC,
and known tc me to be a member or designated agent of the limited liability company that executed the
Landlord's Estoppel Certificate and acknowledged the Certificate to be the free and voluntary act and deed of
the limited liatility company, by authority of statute, its articles of organization or its operating agreement, for
the uses and purposes therein mentioned, and on cath siated that he or she is authorized to execute this
Certificate and in fact executed the Certificate on behalf of the limited liability company.

By g P 3 ;“ . Residing at L&’%\‘Q &W}

» \:»u.scm N\,mc NG - @__;%
Notary Public in and for the State of ':f 3 Wiy, commission expires % 7‘*‘“ } ‘
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LIMITED Ll Ty C.MPANY ACKNOWLEDGNIENT

STATEOF | IN )
) S

COUNTY OF L—&VK,“ZM }

# e . PN

On this 53‘)"% day of ‘».j’ (}MW%QAUM kg , 20 j@ , before me, the undersigned
Notary Public, personally appeared RONALD A. OWEN. a/k/a RON OWEN, Member of TILDE COMMERGCIAL
PROPERTIES, LLC, and known to me to be a member or designated agent of the limited liability company that
executed the Landlord's Estoppel Certificate and acknowledged the Certificate to be-the free and voluntary act
and deed of the limited liability company, by authority of statute, its articles of- organization or its operating
agreement, for the uses and purposes therein mentioned, and-on oath stated that he or she is authorized to
execute tl'ms Certi flcato and in fa«,t executed the Certificate on behalf of the limited liability company.

By - LU PIRS Residing at

/] el _(o.
C \,\sw\ M\{Mm& { AL
Notary Public in and for the State of %E‘\% Wiy commission expires " ”’Qﬁ —
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

-7
STATE OF /EXH S )
) 88
COUNTY OF Harris )
On this / ## day of _JaNvVARY , 20 /¢ ., before me, the undersigned
Notary Public, personally appeared ’ Ropeer T. S0Kod

12

and known to me to be (a) member(s) or designated agent(s) of the limited liability company that executed the
Landlord's Estoppel Certificate and acknowledged the Certificate to be the free and voluntary act and deed of
the limited liability company, by authority of statute, its articles of organization or its operating agreement, for
the uses and purposes therein mentioned, and on oath stated that he or she/they is/are authorized to execute
this Certificate and in fact executed the Certificate on behalf of the limited liability company.

By Q//é‘f% )%b(/éém) Residing at #,4—@,@[5
Notary Public in and for the State of 7:’)(95 My commission %3(!3' 2, JOY L BPILER

Tanas

LENDER ACKNOWLEDGMENT

4" /VO;. O/s, M‘«-,e_"
Ty, Ry g
O L
STATE OF - ) b A 4,@ %
ﬁ{%’ﬂ &/04/"5');1 4//%(
j{w Y, & 4, &
ol N7 §
COUNTY OF ) M, 3,0 ra
.y - J dl, g"gﬂ
On this !/ﬁm day of Y - 7 , 20 /O , before me, the undersigned
Notary Public, personally appeared  CA/AZL  Saviien) and known to me to be the AVF

, authorized agent for FIRST MIDWEST BANK that executed the within and foregoing instrument
and acknowledged said instrument to be the free and voluntary act and deed of FIRST MIDWEST BANK, duly
authorized by FIRST MIDWEST BANK through-its board of directors or otherwise, for the uses and purposes
therein mentioned, and on oath stated that he or she is authorized to execute this said instrument and in fact
executed this said instrument on behalf of FIRST MIDWEST BANK.

7

?I 4 ; ¥ 4 9
By / M%KZHM < Residing at %ﬂﬁfwj‘“‘”
i

. & .
Notary Public in and for the State of Nz My commission expires - f}‘i’{“//
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e

number in this document, unless required by law { TSSO MRQ&%@_

I affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security

This Landlord's Estoppel Certificate was prepared by: Q(‘w{@i &ma%\f‘x
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EXHIBIT “A”

A part of the Bast-1/2 of ie Southeast 1/4 of Section 8, gtherwiss known as Government Lat Four, Taownshlp 37
Narth, Range 09 Wast of (ke 2nd Principsl Meridian, in Lake County, Indians, and being mdre pardcularly
described as follows: Curq‘mencx'.ng at the Southeast corner of said Sectiog 8, thetice Narth B degrees 38 minules 14
secands West alang thie South line of sald Section 8, & distance of 1219.55 feet; thence Narth 00 degrees 23 minutes

26 seconds Bast perpendiclar to the said South line, a distanice of 1276.68 feet 10 the North righ of way llne of
Standard Avenue, and the Hoint of beginning- thence Narth 42 degrees 35 minutes 45 seconds East on a line thai Is
Union Carbide monumentéd baseline station 0 plus 90 East for a distance of 213,48 feet; therjee South 47 degreos
24 minutes 15 seconds Bast|a distancs of 70.55 fect; thence Easterly on a line which is curved with a 30,00 foot
radlus, concave 1o the North with an are distance of 47.12 feet (Chard North 87 deprees 35 m nutes 43 seconds
Eadi a dlstance 42 43 feet) thence Narth 42 degrees 35 minutes 45 seconds Bast, a2 diyrance of 16.22 feat; thence

seconds East, » distance of 30.46 Feet; theace South 47 degrees 24 minutes 15 seconds East or a line that is Unlon
Carbide monumented baseline station 0 plus 2.03 South for a distance of 231.23 feer: thence South 42 degrees 35
mlnutes 45 seconds West m‘;I’]; line that is Union Carbide monumented baseline Station 4 plus 61.90 Easi for
distance of 273.17 feet. mor of less to the 6-foat cyclone fence on the Southerly boundary of the 37,784 acres of
land conveyed by the New ;}rk Central Railroad Company to Carhide and Carbon Chemic Corporatlon in
Document No. 25643 and retorded i Deed Book 518 pagas 219 to 222 inclusive with attacheg plat in the
Recorder's Offite, Lake Codnty. Indlana; thence Northwesterly on said Southerly boundary ljne which is curved
line of 11,549.19 foot radius ¢onveted to the Northeast for an arc distance of 64.82 feet to 8 point of curve; thence

North 50 degrees 19 minutag West for a distance of 337.59 feet to the polnt of beginning.

2300 STANDARD AVENUEy  WHITING, IN 463942162
PIN# 45-03—08-{4004)04.000—025
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