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SECOND REAL ESTATE MORTGAGE

THIS INSTRUMENT (nl),[jrtgage") WITNESSES: That the undersigned Au d rey D Fran klin

jointly and scverally, (“Mortgagors*
COMMUNITY DEVELOPMENT Al

7435 Magoun Hammond,

("Real Estate™) located in LAKE

of the State of Indiana, hereby MORTGAGE and WARRANT to INDIANA HOUSING &
HORITY (“Morigagee”), the real estate and improvements located at

IN 46324

County, State of Indiana , more particularly described s:

Lots Numbered Twenty-two (22}, Twenty-three (23) and the North half of Lot Numbered Twenty-four (24), Block 25, Unit 7 of

exee\ Jo ~
together with all rights, privileges,

belonging, appertaining, attached Lo, ¢
{coliectively, the "Mortgaged Property

!

Woodmar, Hammond, as per plat the
D~ e |

reof recorded in Plat Bogb cl % page 34l—ryhe Offica of the Recorder of Lake County, Indiana.
il O ~{ , &1 - 3 , ,

ntercyts, easemcents, Feraditaments, m%tvmnmces, fixwires an d { mprovements n ow ot h ereafler
r used in connection with, the Real Estate, and all the rents, issues, income and profits thercof

",

This Mortgage is given to SGCTN performance of the provisions hereof and to secure payment of (i) a certain promissory note (rhe

“Note™) of even datc herewith, cxecute

1 and delivered by Mortgagors, with interest computed on the unpaid halance from time to time af

the rate set forth therein, and any other amounts pa¥able ta Mortgagee pursiant to-the terms and provisions of the Note (“Primary Debt");
(ii) all sums advanced and costs and expenscs incurred by Martgagee Which-are made ot incurred pursuant to, or allowed by, the terms of

thiz Mortgage and the Note (“Advancem
by M ortgagee ( “Costs"™); (iv) all g ther
arising, whether fixed or contingent, dir
(“Additional Liabilities"); and (v) ariyyan
Primary Debt, Advancements, Costs, Ad

Mortgagors jointly and several

1. Payment of Sums Due. Mor
amounts, respectively, as prov

ents”); (dif) all costs of reposacssian, collection, disposition and yeasonable attomey”s foes ingurred

i ndebtedncss, obl igations and Liabilitics of M omgagor to M ortgagee, now e Xisting or he reafter

ect or indirect, primary or secondary, joint or several, and regardless of how created or evidenced

d all extensions or.renewals o€ any of the foregoing indehtedness (“Extensions™), (Hereinafier, the

ditional Ligbilitiez and Extensions arc referred together a5 the “Indebtedness™).

y. covenent with Mortgagee as fallows:

teagors shall pay when duc all Indebledness secured by this Mortgage, on t he dates and in the

ded in the Note or in this Mortgsge, as and when tht payment(s) thercof become duc, all without

reliel from valuation and appraisement laws and with attorneys’ foes,

2. No Liens. Mortgagors shall n

oL permit any lien of mechanics or malerialmen to attach to and remain on the Mortgaged Praperty

or any part thercof for more than 45 days afier recciving notice thercof from Mortgagee;
|

3. Repair of Morigaged Premises; Insurance. Mortgagors shall keep the Mortgaged Property in good repeir and slall not commit

waste thercon, M ortgagors s
mcceptable to Morigages again
such hazards in such am ounts
contain property clavses makin
may appear, Upon request, all
scoured hereby is fully paid.

hall pr ocure a nd m aintain in ef foct at al It imes ad cquate § nsurance { n/i nsurance co mpanies
it 1oss, d amage o, or destruction of the Mortgaged Froperty because of fire, windstorm or other
as M orlgagee may r easonably requirc from time to time, and all such insurance p olicies s hall
g all progeeds of such policics payable to Mortgagee and Mortgagors as their respective interests
such policies of insuranee shall be delivered to and retained by the Mortgagee until Indebtedness
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Wm:mntiea. Mortgager covenants and warrants that: (a) Mongagor is lawfully seized of the Real Estate in fee simple, has valid
and indefeasible titlc to thc Mortgaged Property and has a good and legal right to convey and mortgage the Mortgaged Property;
(b) the Mortgaged Property s and will remain froc from all liens and encumbrances except only mortgages and liens in favor of
.tf-\h/lortgagc: or approved by it: and, () Mortgagor will warrant and defend title to the Mortgaged Property against all claims made

ereon,

Taxes and Assessments. Mortgagors shall pay all taxes or ussessments levied or assessed against the M ortgaged Propery, or
any part thereof; as and whenthe same become due and before penalties accrue.

Advancement to Protect Security. Mortgagee may, at its option, advance and pay all sums neceasary 1o protect and prescrve
the sceurity intended to be given by this Mortgage. A 1l sums so advanced and paid by M ortgagee shall become part o fihe
Indebtedness secured hereby and shall bear interast from the date or dates of payment at the ratc of eightcen percent (18%) per
annum, § uch sums may include, but are not |imited to, i nsuratce promiums, taxes, assessments and |icns which may be or
brcome duc prior and scnior to this mortgage &s a lien on the Mortgaged property, or any part thereof, and all costs, expenses and
attorneys’ fees incurred by M ortgagee for any and all legal or cquitable proceedings which relatc to this Mortgage orto the
Mortgaged Property,

Default by Mortgagor; Remedics of Mortgagee. Upon default by Mortgagor in any payment provided for herein or in the
Note, or in the performance of any covenants or agreement by Mortgagor hereunder or in the Note, including any other mortgage
applicable to the Mortgaged Property, orif Mortgagors shall abandon the Mortgaged Property, then and in any such cvent, the
entirc Indebledness secured hereby shell become immediately due and payable at the option of the Mongagee, without notice,
and this Montgage may be foreclosed accordingly. Uponsuch forcclosure; Mortgagee may obtain appropriate title evidence to
the Mortgaged Property, and mnry add the cost thereot to the principal balance due.

Non-Waiver; Remedies Cumulative.( Nodelay by Martgagee in the exarciseofany o f its rights hereunder shall preelude the
excrcisc thereof 50 long as Martgagor is in default herennder, and no failure of Mortgagee o exercisc any of its rights hereunder
shall preclude the exercisc thereofin/thic eventof a subsequent default by Mortgagor-hereunddr. Morlgagee may enforce any one
ar more of its rights or remedics hereunder auccessively or concurrently,

Extensions; Reductions; Rencewals; Continued Liability of Mortgagor. Mortgagee may extend the time for payment of the
Indebtedness, or reduce the payments thereon, or accept a rencwal note or nates thereafier, without consent of any junior len
holdcr, and without the consent of Mortgagors. No such cxtension, reduction or renewal shall affect the priority of this Mortgage
or impair the security hercof i any manner whatsoever, or release, discharge ar af feetin any manncr the personal liabjlity of
Mortgagors to Morlgagee, |

Suboerdination, This Mongnglc shall be subordinate only to Mortgagors’ purchase moncy mortgage of even date herewith, the
procceds of which being utilized only 1o purchase the Mortgaged Property.

|

Genceral Agreement of Parties, All rights and obligationg he reunder shall extend ta and be binding upon the several heirs,
represcntatives, successors and assigng of the parties to this Mortgage. When applicable, use of the singular form of any word
also shall mean or apply to the plural and masculine form shall mean and apply to the fominine or the neuter. The titles of the
several pa ragraphs of ¢ his M }thgagc arc for c onvenience onl y and do not de finc, | imit or ¢ onstruc t he ¢ ontents of s uch

paragraphs.
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Ifthe Mortgaged property is refinanced, sold or otherwise Lransferred by the undersigned, or if the Mortgaged Property is ever
held or used by Mortgpegors for the purpesc of somcthing other than their principal place of residence, then, notwithstanding the
foregoing, any and all amounts outstanding and due to Mortgagce under the Note, shall be duc and payable immediately 1o
Mortgagee upon such occurrcnce.

TN WITNESS WHEREOF. Mortgagor has execnted this Mortgage this 2411 day o November 5009

LR AN

ignature A Signature
Audrey D. Franklin
Printcd Printed
STATE OF INDIANA

+ 3 SSs
countyor L&

Beforc me, a Notary Public in and for said County and State, personially-appeared (borrower name)
Audrey D, Frank(in

whd, being-first duly sworn, acknowledgrd execution of the foregoing Mortgage,

N
Witness my hand and Notarial Seal this a&i day of “0\} , 20 00\ . ’\k \JD
My Commission .Expires:[pﬁn ‘\\\\\W\\&\ﬁ\ \\m QN

Notary Public

My County of Residence:; \JN((Q ‘
Printed Namc

Woelend T Gondbe 2

Sy
WNE L FA
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This Instrument prepared by: Cammen M! Piles, Staff Attomey. Indiana Housing & Conimunity Development Au@ ’:'g\i@\f" 2075 22 *fé
30 South Meridian Street, Suite 1000, Tndianapolis, IN 46204 (317) 232-7777. 5 - oo ® s =
=, =
Return recorded document to: é* e JOTRRY SEMN E § S
. . . . ERAN RN S§F
Indiana Housing & Commuynity Development Authority % o/%, 0, LECONoe S
30 South Meridian Steet, Suitc 1000 W) P Sy
Indianapolis, IN 46204 () {8

I afTirm, under the penallies af ped a1 L have 1aken reaganable care to redact cach Social Sceurity number in this document,
unless required by law, 88« S 5@
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