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THIS MORTGAGE (" frume t" jis en‘on November dth, % d g !ﬁe . The Mortgagor is

whose address is . 50 LEXINGTON DRIVE , DYER, IN 48311 - ﬂ/b/ ' .

{"Borrower™). This Security Tustrument-is given to Morigage Electronic Registratton Systems, Inc. ("MERS"), (solaly as
nominee for Lender, or hereafter defined, and Lenders Successors and assigns), as benefliclary. MERS is organized and
existing under the laws of Delaware, and has an address and telephone number of P.O.BOX 2026, Flint, MI 48501-2028,3300

S.W. 34th Avenue Suite 101, Ocala, FL. 34474, tel. (383) 679 -MERS. tel. (888 675 MERS. ) s
POLARIS HOME FUNDING CORP ‘
which Is organized aud existing under the laws of- THE STATE OF MICHIGAN - - , and whose

aildress is 01 85 44TH STREET; SUITE #2, GRANDVILLE, Ml 48418
("Lender™). Borrower owes Lender the principal sum ef
ONE HUNDRED FORTY SEVEN THOUSAND FIVE HUNDRED THIRTY SEVEN AND NO/1DG

Dollars (U.S. § 147,557.00 ).
This debt is evidenced by Rorrower's note dated the sanse date as this Security Instrument {"Note"), which provides for monthly
paymenis, with the full debt, if not paid earlier, due-and payable on December 1st, 2039 . This Security

Tnstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with inerest, and all renewals, extensions

and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to prote
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security of this Security Instrament; and {c) the performance of Borrewer's covenants and agreements under this Security
Instrument - and the Note. For this pucpose, Borrower does hereby mortgage, prant and couvey fo
MERS ({solely as nominee for Lender and Lender's successors and assigns, with power of sale, the following described property
located in LAKE : } ‘ County, Tudiana:
SEE ATTACHED LEGAL DESCRIPTION. - o : : _

which has the address of 50 LEXINGTON DRIVE , DYER o [Street, City],

Tediana 46311 ("Property Address™);
[Zip Code] .

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter & part of the property. All replacements and additions shall also be covered by fhis Security
Instrument. All of the foregoing iy veferred to in this Security nstrument as the "Property.” Borrower understands and agrees -
that MERS holds only legal tifle to the interests granted by Borrower in this Security Instrument, but, if necessary fo comply
with law or custom, MERS {as nominee for Lender and Lendet's successors and assigns) has the right to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to tuke any action required of
Lender including, but not Hmited to releasing or canceling this Security Iustcument.

~ BORROWER CQVENANTS that Borrower is tawfully seized of the estate hereby conveyed and has the right io morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variatlons by jurisdiciton to constitute a tniform security instrument covering real property. ' :

UNIFORM COVENANTS. Borrower and Lender covenant and agree ag follows: . - )

1, ' Payment of Principal, Interest and-Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due underthe Note, ‘ -

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with the principal and interestias sef forth in the Noie and any late tharBes) a sWw of (a) taxes and special assessments
levied or to be levied against the Property, {b) leasehold ‘paynients or gromnd Tenis ‘on the Property, and {¢) premiums for
insurance required wnder paragiaph 4. Inany year in which the Leader must pay a morigage insgrance premium 1o the Secretacy
of Housing and Urban Development ("Secretary™), or in any year in which such premium wotld have been required if Lender
still held the Security Tostrument, eagi monthly payment shall alsonclude eithery () a sum for the annial mortgage insurance
premium to be paid by Lender to the Secretary, or (4) a monthly charge instead of a mortgage insurance premium if this
Security Instrument is held by the Secretary, in a reasonable amount to be determined by the Secretary. Except for the monthly
charge by the Secretary, these items are called "Escrow Items" and the sums paid to Lender are called "Escrow Funds”.

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not 0 axceed the maximnm
amount that may be required for Borrower's escrow account under the Real Estate Seitlement Procedures Act of 1974, 12
U.S.C. section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time fo lime -
("RESPA"), except that the cushion oc reserve permitied by RESPA for unanticipated dishursements or disbursements before
the Borrower's payments are available in the'account may not be based on anounts due for the morigage insurance premivm.

¥f the amonnts held by Lender for Escrow Jtems exceed the amounts pexmitted to be held by RESPA, Lender shall account
to Borrower for the excess funds as required by RESPA. If the amounts of fands held by Lender at any time are not sufficient to
pay the Bscrow Items when due, Lender may notify the Borrower and require Borrower fo make up the shortage as permitted by
RESPA. - - : ' ; '

The Escrow Funds are pledged as additional secarity for all sus secured by this Security Instrument. If Borrower tenders
to Lender the full payment of all such sums, Borrower's acconnt shali be credited with the balance remaining for alt installment
items (2), (b) and {c) and any morigage insurance premium installment thai Lender has noi become obligated to pay to the
Secretary, and Lender shall prompfly refund any excess funds to Borrower. Immediately prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower’s account shall be credited with any balance remaining for all installments for
items (2), (b) and (c). " ' S v :

3. Application of Payments. All payreents under paragraplis 1 and 2 shall be applied by Lender 25 follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or 1o the mouthly charge by the Secretary
instead of the monthly morigage insurance premium; o : C

Second, 1o any taxes, special assessmens, leasehold paymenis or ground rents, and fire, flood and other hazard inserance
premiums, as required; : : . .

Third, to interest due under the Note; : '

Fourth, to amortization of the principal of the Note; and.

Fifth, to late charges due under the Note.
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THE FOLLOWING REAL ESTATE IN LAKE COUNTY IN THE STATE OF INDIANA, TO WIT:

LOT 19 IN HERITAGE ESTATES ADDITION, UNIT 3, TO THE TOWN OF DYER, AS PER PLAT THEREOF,
RECORDER DECEMBER 3, 1971 IN PLAT BOOK 41 PAGE 107, IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY, INDIANA,

COMMONLY KNOWN AS: 50 LEXINGTON DRIVE, DYER, INDIANA 46311

PARCEL NUMBER: 45-10-01-378-002.000-034



4. Fire, Fiood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in

A existence or subsequently eracted, against any hazards, casualties, and contingencies, including fire, for which Lender requires

insurance. This insurance shall be maiatained in the amounts and for the perfods that Lender requires. Borrower shall also
insure #1l improvements on the Property, whether now in existence or subsequently erected, against Ioss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any -
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may niake proof of loss if not made
promptly by Borrower. Each lnsurance company concerned is hereby autherized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the Insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Secirity Instrument, first fo any
delinquent amounts applied in the order in pavagraph 3, and then to prepayment of principal, or (b} to the restoration or repair
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
wmonihly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess fnsurance proceeds
over an amount requirsd to pay all onlstanding indebtedness under the Note and this Security Instrument shall be paid to the
entity legally entitled thereto.

- In the event of foreclosure of this Security Instrument or uiher tramsfer of title to the Property that exitinguishes the -
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

"~ 5. Occupancy, Preservation, Maintenance and Proiection of the Property: Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixiy days after

. the execution of this Security Instrument (or within sixty days of a later sale or trans{er of the Property) and shall continue to

occupy the Property as Borrower's principal residence for at least one year afier the date of occupancy, unless Lender
determines this requirement will cause undoe hardship for Borrower, or unless sxtenuating circumstances exist which are
beyond Borrower's control. Bocrower shall notify Lender of any extenuating circumstances. Borrower shall not commit waste ar
destrgy, dawage or substantially change the Proparty or allow the Properiy o defeciorate, reasonable wear and tear excepted.

‘Lender may inspect the Property if the Property is vacani or abandoned ordhe loan is in default. Lender may take reasopable

action to protect and preserve such vacant ar shandened Property. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender {or failed to provide Lender
with any material information) in cobnection with ‘the loan evidencad by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. TF this “Secority Instrument i on a leasehold,
Borrower shall comply with theprovisions of the lease. If Borrower acquires fea tifle to the Property, the leasehold and fee tide

- shall not be merged unless Lender agrees to the merger in weriting.

6. Condemuation. The procesds of any awatd or claim for damages, ‘directior consequenhal in eomnection with any

" condemnation or other taking of any part of the Property, or for conveyance in place of condemmation, are hereby assigned and

shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid uader the Note and this Security
Instrument. Lender shall apply such proceeds to fhe rediction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and them fo prepayment of principal. Any
application of the proceeds to the principal shall not extend or posipone the due date of the monthly payments, which are
seferred to in paragraph 2, or change the amount of such paymenis. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Noie and this Security Tostrusmient shall he paid to the entity legally eatitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property, Borrower shall pay all governmental or
municipal charges, fines and Impositions that are noi incheded in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments. .

If Borrower fails to make these payments or the gaymenis requited by paragraph 2, or fails to perform any other covenants
and agreements confained in this Security Instruinent, o there is a Jegal proceeding that may significanity affect Lender's rights
in the Property (such as a proceeding in bankruptey, for condemnation or fo enforce laws or régulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's righis i the Property, including payment of
taxes, hazard ingurance and other ilems mentoned in paragraph 2. :

Auny amounts disbursed by Lender under this paragraph shall become an additiona! debit of Borrower and be secured by this
Security Insirument. These amounts shall bear interest from ihe daie of disbursement at the Note rate, and at the nphvn of
Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Secumy Instrument wiless Borrower: {a) agrees in
wilting to the paymet of the obligation secured by the Hen in a manner acceptable fo Lender; (b} contesis in good feith the lien
by, ov defends against enforcement of the Hen in, legal proceedings which in the Lender's opinion eperate to prevent the
enforcement of the Hen; or (c) secures from the holder of the len an agreement satisfactory to the Lender subordinating the Hen
fo this Securtty Instrument. If Lender determines thai any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Leoder may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
wiore of the actions set forth above within 10 days of the givmg of notice.
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8. Pees. Lender may collect fees and charges am‘horized by the Secretary.
9, Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited hy regulations issued by the Secretary in the case of paymeni defaults,
require immediate payment in full of all sums secured by this Securlty Instruraent if:
() Borrower defaslts by failing fo pay in full any monthly payment xequired by ﬂus Security Instmmeni pﬂor 0]
or on the due date of the next monthly payment, or.
- (i) Borrower defaults by failing, for a pem)d of thirty days, to perform any other ablxgauons contained in this
Security Instrument.
{b) Sale Without Credit Approval. Lender shall, if permitied by applicable law {including section 341(d) of the
Garn-5t Germain Depository Instititions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the
Secretary, require immediate payment {n full of all sums secured by this Security Instrament if:
{) All or part of the Property, or a benefi ciul interest in a trust awning all or part of the Property, is sold or
otherwise transferred {other than by devise or descent), and -
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
parchaser or grantee does so occupy the Property but his or her credit has nﬂt been approved in accordance with
the requirements of the Secretary.
{¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such paymemts, Lender dees not waive its rights with respect 1o subsequent events.
(d) Regulations of HUD Secretary. In many circumstances ragulations issued by the Secretary will limit Lender's
righis, in the case of payment dafauits, io requive immediate payment 1o full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secrefary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrament and the Nofe are aot determined to be
eligible for nsurance under the National Housing Act within 80 DAYS from the date hereof, Lender may, at its
- option requdre immediate payment in full of all sums secured hy this Security lustrument. A written statement of any
- authorized agent of the Secretary dated subsequent o 80 DAYS fram the dafe hereof, declining to insute this
Security Instrument and the Note, ‘shall ‘be' deamed ‘conclusive ‘proof. of such ineligibility. Notwithstanding the
foregoing, this option may not be exercised by Lender when the unavailability of i insurance is solely due to Lender's
faiture to vemit 2 mortgage Yusurance premiwm 1o the Secrefary.

10. Reinstatement, Borrower has a fight to be reinstated if Lender has ‘Tequired immediate payment in full because of
Borrower's failure to pay an Afnbunt due)ander the Note or this Security, Instrument. This xight apphies even after foreclosure
proceedings are instituted. To reinsiate the Secarity Instrument, Borrower shall tender-in a lump sumn all amounts reguired to
bring Borrower's accoant current inc]uding, to ihe extent they are obligations (of Borrower under this Security Instrument,
foreclosure costs and reasvmable and customary attorneys' fees and expenses propérly associaied with the foreclosure
proceeding. Upon reinstatement by Boriower, this Securlty Instrument and the obligations that it secures shall remain in effect
as if Lender had not required immediate payment In full. However, Lender is not reguired fo permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
coimmencement of a current foreclosure proceeding, (i) reifistaiement will preclude foreclosure on different grounds in the
future, or (i) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

- 11. Borrower Not Released; Forbearance By Leader Not a Walver, Extension of the time of payment or modification
of amorhzauon of the sums secured by this Securify Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the ability of the original Borrower or Borcower's successor in interest. Lender shall aot be required fo
commence proceedings against any successor in interest or refuse fo extend time for payment of otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in Interest. Any forbearance by Lender in exerclsing any right or remedy shall nof be a waivex of or preclude the
exercise of any tight or rernedy. -

12. Successors and Assigns Bound; Joint and Sevﬁ'al Lmbilxty Co-8igners. The covenants and apresments of this
Security Instrament shall biud and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9{b). ‘Botrower's covenants and agreements shall be joint and several. Any Borrower who co-signs-this Secusity
Instrument but does not execute the Note: (a) is co-signing this Security Instrament only o mortgage, graut and convey that
Borrower's interest in the Property under the terms of this Secority Instrument; (b) 1s not personally obligated to pay the sums
~ secured by this Security Instrument; and-(c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommedations with regard to the terms of this Securlty Insirument or the Note without that Borrowet's consent.

13." Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any nofice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Insirument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
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14, Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confliciing provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable. ' L

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borxower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply io the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property. o '

Burrower shall promptly give Lender writtén notice of any invesiigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or Fnvironmental Law
of which Borcower has actual knowledge. If Borrower leacns, or-is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowet shall promptly take
all necessary remedial actlons in accordance with Environmental Law. o .

As used in this paragraph. 16, ‘Hazardous Substances’ are those sibstances defined as toxic or hazardous substances by
Environmental Law and the following substances; gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contiining ashestos or formaldehyde, and radioactive materials. As used in
this paragragh 16, 'Environmentsl Law' means federal laws and laws of the jurisdiction where the Property is located that

- relate to health, safety or environmental protection. '

- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower uncondifionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lenderts agents to collect the tents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agentsl However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrunuent, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender afid Bortower. "Chis assigmdent of rents constitutés an absolute assignment and not an
assignment for additional security only. : -

- If Lender gives notice of Hréach to Borrower: (a) all senfs secaived by Bersower shall be freld by Borrower as frustee for
benefit of Lender only, o be applied to the sums secured by the Secarity Instrument; (b) Lender shall be catitled to coflect and
receive, dll of the rents of the Property; and (¢} each tenaut of the Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand ¢o the ienant. - :

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising ifs rights under this paragraph 17, . '

Lender shall not be required o enter upon, take control of or mainiain the Property before or after giving notice of breach

. to Borrower. However, Lender or a judicially appointed receiver may do so ai any time there is a breach. Any application of
rents shall not cure or walve any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in filll.

18. Foreclosure Procedure, If Leader requires immediate payment in full wnder paragraph 9, Lender may foreclose this

Security Instrument by jodicial proceeding. Lender shall be-entitled o collect all expenses incurred in parsaing the remedies
. provided in this paragraph 18, mchiding, but not limited 16, reasonable afiorneys’ fees and costs of title evidence.

T the Lender's interest in this Security Instrament is held by the Secretary and the Secretary requires immediate payment in

full under paragraph 9, the Secretary may Invoke the nonjicicial power of sale provided in the Single Family Mortgage

Foreclosure Act of 1994 (‘Act’) {12 U.S.C. 3751 et seq.) by réquesting a foreclosure commissioner designated under the Act to
coimmence foreclosure and to seil the Properiy as provided in the Act. Nothing in the preceding sentence shall deprive the
Secretary of any rights otherwise available to a Lender wader this paragraph 18 or applicable lav.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, . 3 : :

- 20. Waiver of Valuation and Appraisement. Borrower walves all right of valuation and appraisement. -

%
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. docutent, unless requived by law {

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of gach such rider shall be Incorporated into and shall amend and supplement the covenants
und agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

DCondomlmum Rider o [_1Growing Equity Rider :
- |_|Graduaied Payment Rider [ IPlanned Unit Development Rider
- L_lotherés) [specify] , :

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any mier(s)

exected by Borrower and recorded wﬁh it. .. .
Witnesses: / : v

RANDY

NANS . Borrower

uidte £ Wm .

. -. %ﬂ‘//i_ K Wihaﬁg_ : . wB-unnwerr
Bofii?, - ' — el

- This Morigage was drafted by: Ed, Feddes
" POLARIS HOME FUNDING CORP' '
" 0185 44TH STREET

SUITE #2
GRANDVILLE, M 49418

1 affirm, wnder the penalties for perj that 1 have taken reasonable care to redact each Soclal Seanity number in this
CU’?/’)@/’) C:? c,u//\_ )
- (nans
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA

y .
L )8
COUNTY OF C4I )
On this day before e, the tmde psigned Notary Pub personally appeare& RANDY R WINANS & . ’
/f‘ﬂcillf L wm@ﬂj Aux an a,eyul @/7/1: , (/}O)

T te me known to be the individual(s) described in and who -
executed the IvIoﬂgage, and acknowledged that he/she/they szgned the Mortgage as his/her/their free and voluntary act and
deed, for the uses and purposes therein mentioned. _

R

Given under my band and official seal tis - 4h © dayof Movember . , 2008

‘ » l 5 | ’ //7”) o //;/jw - ' | s N 7 - . i
By.//é/:?w KMWZ{{W " Resdngat Lo to. Coteantiz
Notary Public in and for the State of INDIANA ' My commission expires & 7 5 S X

ANGEA MANFRE
Notary Public - Seal
State. Of Indiana

My Commission Expites Sep 27, 2012 §
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