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MORTGAGE

DEFINITIONS

Words used in multiple sections ofygtus documen

e definedebeliow and other words are defined in

Sections 3, 11, 13, 18, 20 and 2 1. Cestihy ruies wegurding e usage of words used in this document are

also provxded in Section: 16,

(A) "Security Instrumepi means this document, which is daled NOVEMBER 13, 2009
together with all Riders (o this doctiment.
(B) "Borrower" is MARY ANN HUNT, A SINGCLHE) PERSON

Borrower is the movicazor under this Secoriy Instrament.
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¢C) "Lender" is WELLS FARGO BANX, N.&.

Lender is a NATIONAL ASSOCIATION
organized and existing under the laws of THE UNITED STATES
TLender’s address is P.0O. BOX 11701. NEWARK, MNJ 071014701

Lender is the mortgagee under this Sccurity Insirmment.

(D) "Note" means the promissory note signed by Borrower and dated NOVEMBER 19, 2009

The Note states that Borrower owes Lender TWO HUNDRED TWENTY SEVEN THOUSAND THREE
HUNDRED THIRTY FIVE AND 0C/100 Dollars
(U.S.§ ##%%%#227,335.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and io pay the debt in fuli not loter thap DECEMBER 01, 2039 )

(E) "Property” means ihe property that s described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

l:l Adjustable Rate Rider D Condominium Rider L] Second Home Rider
Balloon Rider [ ] Planned Unit Development Rider [_.—_] 1-4 Family Rider
VA Rider [ ] Biweekly Payment Rider ] Other(s) [specity]

(H) "Applicable Lav" means, all sopteolling, applicable federal, pstaie and local statutes, regulations,
ordinances and adminisirative mulesiand ordens (that havelthe offect of Jaw) as well as all applicable final,
non-appealable judicial opigions.

(I) "Community Association Dues, Fees, and Assessments'ineans all' dués, fees, assessments and other
charges that arc imposed on Borrdwer or o, Property [By- a wondemifinm association, homeowners
association or similar crganization.

() "Electronic Funds Traunsfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initated through an electronic terminal, telephonic
instrument, computer, o maguetic tape s0 a¢ to order, instmict, or authorize a financial institution to debit
or credit an account. Such teris includes, but is ne: limited to, point-of-sale transfers, automated teller
machine transactions, trapsters initiated by lelephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow Itemns” means those items thatl ave described in Section 3.

(L) "Miscellaneous Procecds" means any compensation, scitlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) eondemuation or other taking of all or any part of the
Property; (iif) conveyance in lieu of condemuation: or (iv) wisrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting [ ender against the nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly sehedulid awount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of thiz Sesutity Iastument

(O) "RESPA" mcans the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation 3 (24 C.F7R. Pait 3500), as they might be amended from time to
time, or any additiona! or successor legistaiion or regutaiion that governs the same subject matter. As used
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o all reyuirements and restrictions that are imposed in regard
the Loan docs not gualify as a "federally related mortgage

loan" under RESPA.
(P) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or

not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGETS IN THE PROPERTY

This Security Instrument secures to Lencer: (1) the repayment of the Loan, and a1l renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instmument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender’s successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

of LAKE [Name of Recording Jurisdiction]
SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Number: 451229127024 .000039 which carrently has the address of
8542 ELLSWORTH PLACE [Street]
MERRILLVILLE [Cityl, Indiana 46410 [Zip Code]

("Property Address”):

TOGETHER 'WITH all the improvements now or hercafter crected on the property, and all
casements, appurienances, and lixtures wow or hereatter a part of the property. All replacements and
additions shall also be covered by this Security Instrument: All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrewer is Tawfully seised of the estate hereby conveyed and has
the right to mortgage, gsrant and convey the Property and #hat the Property is uncncumbered, except for
encumbrances of record. Borrower warrants-aiid will defend. generally the title io the Property against all
claims and demands, subject (o any encuimbrances of record.

THIS SECURITY INSTRUMENT copshises unifon ¢ovenants for national use and non-uniform
covenants with limited variations by jurisdiction (o, einstitute 2 uniform security instrument covering real
property.
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: UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due uader the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrurment reecived by Lender as payment under the Note or this
Security Instrument is reinrned o Lendev wnpaid, Lender may requive that any or all subsequent payments
due under the Note and this Sccurity Instromen: be made in one or more of the following forms, as
selected by Lender: (a3 cash; (b) moncy vrder; {¢) certificd check, bank check, treasurer’s check or
cashicr’s check, provided any such cheek is drawn upon au jnstitution whose deposits are insured by a
federal agency, instrumentality, or entity; oy {d) Electrenic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as inay be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial
bring the Loar: current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hersunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated o0 apply such payments at the time such payments are
accepted. It cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds uptil Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time. Lender shall either apply
such funds or teturn them to Berrowgr i ot appiicd carlier, suck-funds will be applied to the outstanding
principal balance under the Note immediatsly pricr o foreclosurey No offset or claim which Borrower
might have now or in the fuluzesagainst Lender shail relieve-Bosrawes figni making payments due under

payment il the payment or partial payments are insufficient to

the Note and this Security Instiufment'orperforming e covenants and agreements sccured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied"hy Fenider shall ‘Be dpplicd n-the Toliowing order of priority: (a) interest
due under the Noie; (b) principal due under the Note; (¢) amounis due under Section 3. Such payments
shall be applied io each Periodic Payimcent in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second ‘o any other amounts due under this Security Instrument, and
then to reduce the prin

pal balance of the Noie.

If Lender receives a paymeat from Forrower for a delinquent Periodic Payment which includes a
sufticient amount (0 pay any late charge dne, the payment may be applicd to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received

from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be
paid in full. To the extcat that any excess exists affer the payment is applied to the full payment of one or
more Periodic Payments, such excess may be apphicd w aiy late charges due. Voluntary prepayments shall
be applied first to any prepay nent charges d then as deseribed in the Note.

Any application of payments, insurancenroceeds, or Miscellaneous Proceeds to principal due uader
the Note shall not extend or postpone the diie date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shallpay @ Lender on the day Periodic Payments are due
under the Note, until the Note is prid in full, a ssm e "Fands") o provide for payment of amounts due

for: (a) taxes and assessments and other iems which can attaiv priority over this Security Instrument as a
lien or encumbrance on the Property; (k) leaschold payments or ground rents on the Property, it any;
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¢c) premiums for any and all insurance”
premiuins, if any, or any sums payabl
Insurance premiwins in accordance with

ired by Lender upder Section 3; and (d) Mortgage Insurance
ower o Lender in liew of the payment of Mortgage
fovisions of Section 10. These #teras are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessiu - if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an HEscrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the FPunds for Escrow {tems unless Lender waives
Borrower’s obligation o pay the Funds for any or all Escrow Ttems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any lime. Any such waiver may only be
in writing. In the eveit.of such waiver, Borrower shall pav divectly, when and where payable, the amounts
due for any Lscrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation tv make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agrecment contained in this Sscurity Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Jtems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Hem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 fo repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RIESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Tender shallestimate the amount of Bunds due on the basis of current data and

reasonable estimates of cxpenditures of fuluve Bserow Tems ©r biherwisc in accordance with Applicable
Law.

The Funds shall be heldNim an Rustfitalion’ whoSeNdepPsits\ ares dusured by a federal agency,
instrumentality, or entity (ncluding Lender, #f Lender is an institution whose deposits are so insured) or in
any Federal Home Ioan Bank.J c¢ndershall applytheFundys 16 pay the Bscrow Tfems no later than the time
specified under RESPA. Lenderyshall, ndt chii ge) Borrowet for holdingeand applying the Funds, annually
analyzing the escrow account, or verifying the Hscrow Hems, unless Lender pays Borrower interest on the
Funds and Applicable Law permiis Lender to make such a cbarge. Unless an agreement is made in writing
or Applicable Law requizes inlerest to be gaid on the Funds, Iender shall pot be required (o pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Tender shall give to Borower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is o surplue of Funds held in escrow, as delined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA I there is a shortage of Funds held in escrow,
as defined under RESPA,, Leuder shall notify Borrower as sequired by RESPA, and Borrower shall pay to
Lender the amount pecessary to make up {he shortagelinaccordance with RESPA but in no more than 12
monthly payments. It there is a deficiency of Funds held m escrow, as defined under RESPA, Lender shall
netify Borrower as required by RESPA, and Besrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA; but in ne more than 12 monthly payments.

Upon payment in il of all sums secored by this Security Instrument, Tender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Lievs, Borrower shall pay all #axcs, assessinenis, charges, fines, and impositions
attributable to the Property which can atiain priovity over this Security Jnstrument, leasehold payments or
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ground renis on the Property, if any, and Cominuaity Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow leins. Borrower shall pay them in the manner provided in Section 3.

Borrower shall pronptly discharge auy lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable
to Lender, but only so long as Borrower is ;)f'rimmi 1g such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in. legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those p?‘()(./(;'\,dlﬂ‘gm are pending, but only vntil such proceedings
are concluded; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating
the lien to this Security Instrament. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Insuament, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to nay a ope-time charge for a real estate lax verification and/or
reporting service nsed by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the Improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including. but not limited tu. carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintaived in the amounis (inclodi ing deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance cartier providing the surance shall be chosen by Boirower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be cxercised unreasonably. Lender may
require Borrower to puy, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, certification and (racking sesvices; o G) a vge-time charge tor flood zone determination
and certification services wnd stubsequont Mikrgas oachfibe femappings or similar changes oceur which
reasonably might affect such_determination o cerl Iva,.\.uun. Borrowex shall also be responsible for the
payment of any fees imposed hytthe Fedcgail Bmeigtuty Magagement; Agency in connection with the
review of any flood zonis detersnipation resulting from an cbiection by Borrower.

It Borrower fails i@ maintain ‘day 61" the eoverages! deseribed "Shove) Leider may obtain insurance
coverage, at Lender’s optiongdud Bomdwerls ) experse s ehdor dspulder 'no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in cffect. Borrower
acknowledges that the cost of the insurance coverage so ubtancd migh: significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Tender under this Section 5 shall
become additional debt of Borrower secured hy this Security Instrument. These amounts shall bear interest
at the Note rate {rom the date of disburserent and sball be payable, with such interest, upon notice from
Lender to Borrower requcsting payment,

All insurance policies required by Leader and repewals of such policies shall be subject to Lender’s
right to disapprow ﬂm“h policies, shall incluce asstandard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payoe cRoadosshidlhave the right to held the policies and renewal
certificates. If Lmder mquiresv Borrower promptly viveio Lender all receipts of paid premiums and
renewal notices. 1f Borrower obtains aay form of suranes =overage, not otherwisé required by Lender,
for damage to, or destruction of, the Pepeity, such policy shall include a star dard mortgage clause and
shall name Lender ax moertgagee and/or as an additional Ioss paee.

In the event of lcrs, Borrower shali give prompt totice to the insurance carrier and Lender. Lender
may make proof of loss if not made pros wﬂ by Boirower. Unlese Tender and Borrower otherwise agree
in writing, any insurance proceeds, whether o2 st the underlying instrance waus required by Lender, shall
be applied to restoration or repair of the Property, il the restoration or repair is ecopomically feasible and
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Lender’s security is net lessened. During
hold such insurance proceeds untdl Lender hos hml an oppnn uum to mqpact quch Property U) ensure Lhe
work has been completed to Lender’s ' o
promptily. Lender may disburse proceeds for the repairs (md N;b{()hlti‘\)ll in a sio glc paymf:m or in a series
of progress payments as the work is comploted. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or carnings o such proceeds. Ieer for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applicd to the sums sccu vy this Security Instrament, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied ix the order provided for in
Section 2.

If Borrower abandoias the Property. onder may file, negotiate and settle any available insurance
claim and related matlers. It Borrower does noi respond within 30 days to a aotice trom Lender that the
insurance carrier has offered to settle a ciniin, thea Leader may negotiate and settle the claim. The 30-day
period will begin when the notice is piven. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns o Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of vnearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupaucy. Borrower shall oo csiablish, and usg the Property 2s Borrower’s principal
residence within 60 days after the cxecotiontof this Security Tnsfrdment and shall continue to occupy the
Property as Borrower’s prineipel residence {ox al Jeasi one vear after the date of occupancy, unless Lender
otherwise agrees in writing, which comsend shall‘ndt! be Bnieasonably withlicld, or unless extenuating
circumstances exist which are beyond Borrower's control,

7. Preservation, Mamtenance srid Profoction of the |Propertys Tnspeetions. Borrower shall not
destroy, damage o unpair the, Broperty o allow  the (Bropests.to deéteriorate or commit waste on the
Property. Whether 0y nol Borrower is residing in the Pr()pc*riv, Borrower shall maintain the Property in
order o prevent the Property from detesiorating or decreasing in value due io its condition. Unless it is
determined pursuant o Scction 5 that yeps's o vesteration is not eccnomicaliy feasible, Borrower shall
promptly repair the "mperty it damaged o avoid fwither deterioration oy damage. If imsurance or
condemnation proceeds are paid in conzeciion with damnage to, or the taking of, the Property, Borrower
shall be responsibie for repairing or restor > Property only if Lender bas veleased proceeds for such
purposes. Lender may disburse gt 12 repakis and restoration in a single puyment or in a series of
progress paymenis as e work 1s compleled. I the msurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is ot refieved of Borrower's obligation for the completion of
such repair or restorativg.

Lender orits agent may make reasobable enfuies wpon and inspections of the Property. If it has
reasonable couse, Lender may inspeet the igtesior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such ap mterior inspection specifying such reasonable cause.

8. Borrewer's Loan Application. Bomower shall he & default if, during the Loan application
process, Borrower or any persons or eatities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleac 0f iaccurate information or statements to Leader
(or failed to provide Lender with raaterial ftrmation) I coancCiion with the Loan. Material
representations include, but are not limited w0, vepreseniativns congerning Borrower’s occupancy of the
Property as Borrower’s principal residence.

Sk
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vihe Property and hghm tnder this Security Instrument. If
S-and agrecments u)nlamcd in this Security Instrument, (b) there
P o ff: "s interest in the Property and/or 1‘“111% under
: :ﬂ ha :km ey, pmbmc for condemnation or mrt@,lmrt for
: dus wecur 1!\/ Imtmmfﬂl or to Lntorce ldWi or

. 9. Protection of Lender’s mterasr
(a) Borrower fails to perform the cove
is a legal proceeding that might signifs
this Security Instrument {such as a proc
enforcement of a licn which may attain
regulations), or (¢) Borrower has abandoned T
reasonable or appropriate io protect Lender s inferest in the: Pmpcrty and Iighis under this Security
Instrument, including vrotecting and/ov zssessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, hut are not i;mi?cd to: (') paying any sums sccured by a lien
which has priority over this Securily Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its inlerest in the Property and/or rights under this fmzurity Instrument, including
its secured position in a bankruut(:y proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action vnder this Section 9, Lerder does not have to do so and is not
under any duty or obligation to do sc. It is agreed that Lender Incurs o liability for not taking any or all
actions authorized under this Seciion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instounent. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be puyable, with such interest, upon notice from Lender to Borrower requesting
payment.

It this Security Instrument is on a leaschold, F-srrf;vvcr shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the meveer in writing.

10. Mortgage Tncurance. 1f Lender roquired Mortgage Tnsuranse as a condition of making the Loan,
Borrower shall pay the sremiwmns nqun%i Lo &n(umclm the Moztgage Insurance in effect. If, for any reason,
the Mortgage Tosuraics coverage roc wm d ;y mdu Cuases Lo bf: [@ailatle from the mortgage insurer thdt
prevmusly provided snch instrance and 18 required w0 make separately designated payraents
toward the premiums for MPdate)! sGErevwen shall fay the premiums required to obtain
coverage substantially ;mwic i 10 The Mot Insurence previcusly ih eficct, at a cost substantially
equlvalcnt to the cost mpBaower of s¢ dmsurance previonsly imgtiect, from an alternate
mortgage nsurer scle by Eeader. I sibstaniially equivalent™ Mortgage [nsurance coverage is not
available, Borrower shail continae (o payas i 118 wmouaed e separately designated payments that
were due when (he insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a nun-refundable loss reserve in liew of Mortgage Tusurence. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Toan is udmm‘dy paid in full, and Lender shall not be
required to pay Borrower any interest or enrnings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by any insurer sclecied by Lender again bocomes available, is obtaised, and Lender requires
separately designated payments toward the premiums for Mortgege nsurance. if Lender required Mortgage
Insurance as a (,(mdlt, on of making the Loan and Dorrower was requived o make separately designated
payments toward the piemiums for Mortgage Insurauce, Borrower shall pay the preminms required (o
maintain Mortgage ]nqumm i;'1 effect, oy o provide & pon-relmdable loss reserve, until Lender’s
requirement for Mortgag: i 3 )
Lender providing for wwlw tc’rm
Section 10 affects Borrower’s obligation t

Mertgage Insuraice relmbursss Len
may incur i Borrower docs nel repay
Insurance.

Mortgage insurery evahuate their foal misk on ail gech dasurance in force from time to time, and may
enter into agreements with other perties & Leve or mndify their risk, or reduce losses. These agreements
are on termns and condifions ihat are sefista i tu Danorigage insurerpand the other party (or pdi‘tl.,b) to
these agreements. These agrecinents x.da" “ se imurey o make payments using any source
of funds that the morigage insurer may have :«r\mda} e {win fh may inciode funds obtained from Mortgage
Insurance premivms;.

nayr

ationds required by Applicable Law. Nothing in this
rest at the rate provided in the Note.
5 any entity dhat purchases the Nole) for certain iosses it

Loan as agresd. Borrower is not a party to the Mortgage
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¢ of the Note, another insurer, any reinsurer,
any other entity, or any alf 111{11& of any receive (divectly or indirectly) amounts that
derive from (or might be characterized us rower’s payments for Mortgage Insurance, in
exchange for sharicg or modifying the wmnga&;; insurer’s risk, or rcducimg losses. If such agrcﬁmeut
provides that an aftiliate of Lender takes 2 share ol the insurer’s risk in e‘xchangc for a share of the
premiums paid to the insurer, the arrangement is often (ermed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amwounis that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not sffect the ﬂgh,ﬂ.s Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right fo veceive ceriain mmja)summ 10 reguest and obtain cancellation of the
Mortgage Insurance, te have the Mortgaps Insurance terminated automatically, and/or to receive a
refund of any Moriguge Insurance prey s that were socarned at the thime of such cancellation or
termisnation.

11. Assigoment of Miscellaneon
assigned to and shall be paid to Lender.

. As a result of these

b

Proceeds; Forfeitare, All Miscellancous Proceeds are hereby

If the Property is damaged, such atiscell:
the Property, it the resioration or vepaw i
During such repair #nd yestoration period, L

meous Procesds shall be applied to restoration or repair of

onomivally teasible and Lender’s security is not lessened.

]

shalt have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to lospect such Property to ensure the work has been completed to
Lender’s satistaction, provided that such i;rw, tion shall be npdertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in w xnmsz or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not bo required 1o pay Borrower any interest or carnings on such
Miscellaneous Proceeds. If the restoragion or repair is zot econgmically Feasible or Lender’s security would
be lessened, the Misceliuneous Proceeds shalibelapplied 46 the suans secured by this Security Tnstruruent,
whether or not then due. with_the excess, if any. paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order prowd»d forin Section 2.

In the event of w'iotal faking, destmciion, or loss 1 value of the Property, the Miscellancous
Proceeds shall be dpph( Ito, the Sthpssecuiedbyrthis Souusity, lnstiumentywhetficr or not then due, with
the excess, if any. pcuu to Borrower.

In the event of a partial ldkillg. destrictio nar tossyin wibic hePrope Hy in which the fair market
value of the Property immediately before partiad talking, desmzu.x o, or loss in value is equal to or
greater than the amount of the sums sceured by this Secorily Instrnment immediately before the partial
taking, destruction, or loss in value, v 3 Bm'mw"r cnd Lender otherwise agree in writing, the sums
secured by this Scourity Instrument
multiplied by the foliow e fraction:
partial taking, destruction, or loss i velue divided by (k) the fair market value of the Property
immediately ‘mhm the nartial taking, ,fl 1cdon, or loss B viiuc. Any balance shall be paid to Borrower.

In the event o1 a edrﬂm; taking, 1, 0f loss in value of the Property in which the fair market
value of the Proper Hai m’ e ":'m the p'um izking, destruction, cr loss in value is less than the
amount of the sums sceure Lot e partiai taking, destructicn, or loss in value, unless
Borrower and Lender of ‘azzww. agy ith fiseellapeous Proceeds shall be applied to the sums
secured by this Security T OF ;mt [1" sums arc then due.

If the Property ur :L after nofice by Lender to Borrower that the
Opposing Party (ac de 5 {0 muake an award fo settle a claim for damages,
Borrower fails to respor ) i vs-af notice is ziven, Lender is authorized
to collect and apply tue ellameons eods Cither (o festoration or Edeh of the Property or to the
sums sccured by this st dhier o1 1ot ther due, "Cpposing Porty " means the third party
that owes Borrower Miscellancous asniast whom Bovrower has a right of action in
regard to Miscellancons Procecds.

Borrower shiall be in defauit ifany setion or proceedi
Lender’s judgment. could result in forfeiture of

o

interest in the Property or rights under ihis §

D
oy the zmount of the Miscellansous Proceeds
otal amount of the sums securcd tmmediately before the

_,x

.2¢

g

!“,x c.m‘ or Juﬂlmd, is bwun thlt, in

iy 31 trament. Bsm‘()wer can cure such a default and, lt
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a-19, by cansing the action or proceeding to be
i, !sluas forfeiture of the Property or other material
mm under this Security Instrament. The proceeds of
fe to ibe bnpairment of Lende~'s interest in the Property

.acceleration has occurres %
dismissed with a rulir, ;
impairment of Lender’s inierest in the Pr
any award or claim for damages that a1
are hereby assigned and shall be pa.d o Lender.

All Miscellaneous Proceeds that are not applied o resbration or repair of the Property shall be
applied in the order provided for in Seciion 2:

12. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for
payment or modification of amortization of the sums scoured by this Secority Instrument granted by Lender
to Borrower or any Successor in Interest o Borrower shall not operate (o release the liability of Borrower
or amy Successors in Interest of Borrower. Leader siall not be requ ired to conumence procaedmos against
any Successor in Interest of Borrower or to refuse fo extend time for payment or otherwise modify
amortization of the suns secured by this Security fnstrumen 1t by reason of any demand made by the original
Borrower or any Successors in Interest ol Borrower. Any forbearance by L ender in exercising any rwht or
remedy including, without limitation, Lender’s acceptasce of pavipenis from third persons, eatities or
Successors in Intmcot of Borrower or in ameunts less (han the amount then due, shall not be a waiver of or
preclude the exercise of any right ur remes

13. Joint and Several Lial ners; Buccessors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joict aud several. owever, any Borrower who
co-signs this Security hlqtrmnen but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, pran: and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is ot personally obligated to pay the sums secured by this Security
Instrument; and (c) agrecs that Lender and any other Bnawwcr can agree o extend, moduy, forbear or
make any ‘u,commodal( s wilh regard {0 the terms of this Security Instrument or thc Note without the
Co-signer’s consent.

Subject to the provisions of sSegtion i, any Successomin Interest of Borrower who assumes
Borrower’s obligations under this Sceurt@Mastiment m wiiting, e¥d is approved by Lender, shall obtain
all of Borrower’s rights und benefits undes curity {ustriament. Borrower shall not be released {rom
Borrower’s obligations b e secerdy IstramenyBedess Tender agrees to such release W
writing. The covenanis snd derements of um va‘_.& instrument shall bind (except as provided in
Section 20) and benefit tFlsicecsS s andasians ol & aritior.

14, Loan Cha cer ey chargs Borrower {ees for seryice§ performed in counection with
Borrower’s default, foy the purpese of prilcenng Baader’s '?nu:rs“”t mhe Pr@p“rty and rights under this
Security Instrument, including, but not ifmited o, attorne v lees, property inspection and valuation fees.
In regard to any other fees, the absence »f =xpress authority 1a ilm ;J(.Lurity Instrument to charge a specific
fee to Borrower shall 56t be construed as s probibition on the charging of such ree. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by, Applicable Law .

If the Lozn is subject to a lew which sets maxines loay charges, and that law is finally mtmpreted 0O
that the interest or other fvan charges collected or to be eollested in connection with the Loan exceed the
permitted limits, then: (a '1‘/ such loan charge shall be reduced by the araount necessary to reduce the
charge to the permitted Uinit; and (b) any s ns 2 uan tod i;mn Borrower which cxceeded permitied
limmits will be refunded v Borrower, e »pake thls refund by reducing the pm\t. ipal
owed under the MNote ov by making a di Horrower. If a refund Lcduces principal, the
reduction will be freated as 3 purtial pr 1}7;‘)16;;:;‘ w;f}.um any prepayment chiarge (whether or not a
prepayment charge i= provided for nader Nele) - Bomower’s scceptance ol any such refund made by
direct payment to Borrower will cons atver of any ciakt of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Botfewer or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrowei in connection with this Security Instroment shall be deemed to
have been given to Borrower when mailed Dy figst ¢lass muil or when actially delivered to Borrower’s
notice address if sent by other means, Notice iy oaeBorrower shall constitute notice to all Borrowers
unless Applicable Law expressly wequites otherwise. Th: notice addséss shall be the Property Address
unless Borrower has designated o substi ‘n\ notice ad dress by notice to Lepder. Borrower shall promptly
notify Lender of Borrower’s chunge of addvose. 1 Leader specities a provedure for reporting Borrower’s
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,\,p' i a change of address through that specified procedure.
wlor this Security Instrument at any one time. Any
notice to Lender shall be given by delivesing ; mailing it by first class mail to Leader’s address
stated herein unless Lender has designate sGdress by notice to Borrower. Any notice in
connection with this Secuarity Instrument shall not be dee !nt.,d 0 have ‘%f‘n given to Lender uatil actually
received by Lender. If any potice required by this Security Instrimment is also required under Applicable
Law, the Applicable Law reguivement will satisty the wrrcspﬂndmg requirement under this Security
Instrument.

16. Goverming Law; Severability; Rules of Coustroction, This Security Instrument shall be
governed by federal law and the law of the jorisdiction in which the Property is located. All rights and
obligations contained in this Security [ns&rmmni are subject to any requirements and limitations of
Applicable Law. Applicable Law might exnlicitly or tmplicitly allow the partics fo agree by contract or it

might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security m:\t*m sent or the Note contlicts with Applicable
Law, such conflict shali aot affect other sas of this Security Instrument or the Note which can be
given effect without the conflicting provisin.

As used in this Security instrome
corresponding neuter words or words of
include the plural and viee versa; and (o)
take any action.

17. Borrower’s Copy. Borrower shall bz given one copy f the Noie and of this Security Instrument.

18. Transfer of the Property or » Beneficial futerest in Borrower. As used in this Section 18,
"Interest in the Property” means any legac ov beuneficial intevest in the Property, including, but not limited
to, those beneficial interests transierredsin @ bond for deed, contract {or deed, nstallment sales contract or
€SCrow agreement, the mluﬂ ofwhich'is the' fransfer bfdte by Borrower al a fulure date to a purchaser.

If all or any part ¢! the Property ar any tiieres: in the i’} oncm issoldt oy fransferred (or if Borrower
is not a natural person spd 2 befieficial iler8sti Bolbweflis 1d 6 Fratstcred) without Lender’s prior
written consent, Lender, ygay reguire innnediate payment ia full of all sums scoured by this Security
Instrument. However, tiis"opticy shalt pot bt veevesed by Lengder 5 stch” exercise is prohibitec by
Applicable Law.

If Lender cxercises this option, Lender shall give Borrower aotice of acceleration. The notice shall
provide a period of not less than 30 days rom the date the notice is given in accordance with Section 15
within which Borrower yaust pay all sums sccured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, 1 ender may avoke any remedies permitted by this
Security Instrument without farther actice or demand vn Borrower.

19. Borrowsr's Right to Reimstuie After Acceleraticu. If Borrower meets certain conditions,
Borrower shall have the right to have enfreement of this Security Tustroment discontinued at any time
prior to the earlicst of: (a) five days : " the Property pursuant to Section 22 of this oec,urny
Instrument; (b) such other p(’m)u as /f\p lght specivy for the termination of Borrower’s right
to reinstate; or (o) « m:aarltv Insirument. Those conditions are that
Borrower: (a) pays Lendet ther wuuld be die under this Secarity Instrument and the Note
as if no acceleration bad occurr ( )) ¢ aoy defanlt ofany other covenants or agreements; (¢) pays all
expenses incurred i coforeing this Securibvin xlmmcm meluding, but not limited to, reasonable attorneys’
fees, property inspection and valuation {fees apd vther fees incurred for the purpose of protecting Lender’s
interest in the Property znd rights under (ie Secarily Instrument; and (d) takes such action as Lender may
reasonably requirc to assure that Lender's”infesest ai ¢ Properly and cights under this Security
Instrument, and Borrower’s obligation to pay the smnsise um,d by this Security [nstrument, shall continue
unchanged. Lender may require tol Botiowes pay such reinstatement stms and expenses in one or more of
the following forms, as sclected by | y money order; (¢) certified check, bank check,

change of address, then Borrower sha'l o
There may be only one designated not

7

tne femninine gender; (b) weords in the singular shall mean and
wore “may" gives sole discretion without any obligation to

{2y words of the mascaline gender shall mean and include

ey

i
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{reasures’s check or cashier’s check, provided sny such check is drawn upon an institution whose deposits
v; or (dy Electronic Funds Transfer. Upon
obiigations secured hereby shall remain fully

are insured by a fedoral agency, instruss
reinstatement by Borrower, this Securily

iy or

Jertnent 2no

effective as if no acceleration had occurred. However, this right fo reinstate shall not apply in the case of
acceleration under Section 18.

20. Bale of Nets; Change of Lo ervicer; Notier of Grievance. The Note or a partial interest in
the Note (together with this Security Instruzient) can be sold one or more times without prior notice to

"y
;

Borrower. A sale migli result in a change in the entitv {known as the "Loan Servicer™ that collects

Periodic Payments due under the Note 2
servicing obligations under the MNote, (his Secerity Instrument, and Applicaole Law. There also might be

rument and performs other mortgage loan

one or more changes of the Loan Servicer
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which payments should be made apd any other information RESPA

serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will reraain with the Loag ricer or be transterred to a successor Loan Servicer and ave not
assumed by the Note purc

haser unless otherwise provided by the Nole purchaser.

Neither Borrower nor Lender may zomupence, ioin, or be joined to any indicial action (as cither an
individual litigani or the member of a class) that srises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, il such Borsower or Lender Lus notified (he other party (with such
notice given in compliance with the reddircm

cnds of Section B5) el such alleged breach and afforded the
other party hercto = ruasonapler period-aiter, tie giving of such netice (0 ‘ake corrective action. If
Applicable Law provides a time periodSviien” mastielapsc bétoré eertair action can be taken, that time

period will be deenied tpvbe reaspnable for suepse: ik this, paragraphs Fhe, ftice of acceleration and

opportunity to cure gwen fo Borrower prirsuant to Section 22 and the hotice of acceleration given to

Borrower pursuant io Scotion 18 shali®he Hedmed 16 safisty" e Totice abd opportunity o take corrective
action provisions of thiz Section 20.

21. Mazmardons Substances, As used o this Stction 21: (1) "Hazardous Substancss" are those
substances defined as toxic or hazardons substenees, polltanls, or wastes by Lovironmental Law and the

following substarces: gasolire, kerosene, other flammable o toxie petrolenn products, toxic pesticides

s or formaidenyde, and radioactive materials;

the jurisdiction where the Property is located that

(b) "Environmental Law " means federal lavws and laws off
relate to health, safety or envirommental proteetion: () "Tovivonmental Cleanup” includes any response

action, remedial actior . ur removal acticn, as detied in Fovivonmental Law: and (d) an "Envirommental

Condition" means @ condition thal can causelcoulriouie fo, or otherwise trigger an Environmental
Cleanup.

Borrower shall aci cause or permit i < presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten o release any Ha: Substances, on or in the Preperty: Borrower shall not do,
nor allow anyope else o do, anything affecting the Preperfy () that is in violation of any Environmental
Law, (b) which creates 25 Environmental Condition, ov (&) which, due i the presence, use, or release of a
Hazardous Substance, creates 2 condition that advtrselyeiffects the value of the Property. The preceding
two sentences shall not apply (o the prescace, use. or stotage on the Property of small quantities of
Hazardous Substances that are generally recogaized to be appropriate to nonnal residential uses and to
maintenance of the Property (inclading, but not Hmited to, hacardous substances i consumer products).
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Borrower shall promptly give Lend:r sviliten notice of (2) any nvestigation, claim, demand, lawsuit

or other action by any governmental or v eney or private party involving the Property and any

Hazardous Substance or Environmental whick Borrower has actnal knowledge, (b) any
Environmental Condition, inctuding but wot timited to, any spilling. leaking, dischurge, release or threat of

release of any Hazardous Substance, and (¢ eny condition caused by the presence, use or release of a

Hazardoos Substance which adve

cly affects the valne of the Property. I Borrower learns, or is notified

by any governmental o regulatory authority, ur any orivate party, that any removal or other remediation

of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Envivonmental Law. Mothing hevein shall create any obligation on

Lender for an Eavironmeatal Cleanup.
NON-UNIFORM COVENANTS. Borrower and Leader lurther covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice o Borrower prior to acceleration following
Borrower’s breach of sny covenant ¢r agreement in this Security Tastrimoent (but not prior to

acceleration under Section 18 unless Applieable Law providos otherwise). The notice shail specify: (a)
the default; (h) the action required to cove the default; (c) a date, not less than 30 days from the date
the notice is given o Borrower, by which the defanlt must he eured; and (d) that failare (o cure the
default on or before the date specified in the notice may resulf in acceleration of the sums secared by

this Secarity Instrument, foreclosutebifidiekl pesdecding andsaie of e Property. The notice shall

further inform Borrower ofgthe right-to aeinstate alfer aceleration mnd the right to assert in the

foreclosure preceeding fhe nen®xistto® o default of alty other defilse of Borrower to acceleration

and foreclosure. I the Befanit ishust caredoon 6 i 2 detwspecifieddn the notice, Lender at its

option may reguire impnediate. payanad slieuams, sedliwed) by this Security Instrument

P

lis Security Instroment by judicial proceeding. Lender

without further demar:d and may Foredl

shall he entitied to collect a1l expenses L urred i pursuing the romedies provided in this Section 22,

including, but not limited to, reasonahle stforneys’ foes and costs of Gile evidence,

23. Release. Upon payancnt of all sums secured by this securily {nstrument, Lender shall release this

Security Instrument. Lender may charge Eorrower a fo= for relc: sing this Security Instrument, but only if
the fee is paid to & third party for scrvices rendered and the charging of the fee is permitted under

Applicable Law.

1

24, Waiver of Valuatior and pesisernent. Bofrower walves all right of valuation and

appraisement.

< [
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Witnesses:

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Seal)
-Borrower

..... {Seal)
-Borrower

{Seal)

SAurrowes -Borrower
{Stal) {(Seal)
Borravier -Borrower
(&eal) (Seal)
CBorrower -Borrower
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STATE OF INDIANA, LAKE County ss:

Onthis 19th day of November, 2009 , before me, the undersigned, a Notary Public
in and for said County, personally appeared MARY ARN EUNT

and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal.

My Commissior: Expires:

5-27-16 < —
\)’;é

Natary Public | - Wﬁ‘ﬁhs G. SCH“.LER

County of Residence: Lake

THOMAS G. SCHILLER
Lake County

My Commission Expires
May 27, 2018

This instrument wasg preparec by: Ann Dieter
WELLS FARGO BAMNK, I.A.

2211 BUTTERFIELD RD, SUITE 200. DOWNERS GROVE., TL 605151493

I affirm, under the pemalties for perjury, that I have taken peas®nable care to redact cach Social Security
number in this decument, unless required by law. ! 7

S~ THomas &, seun o

148
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No: 920096516

LEGAL DESCRIPTION

Lot 60 in The Waterford, a Planned Unit Development in the Town of Merrillville, as per plat thereof, recorded in Plat
Book 98 page 62, and amended by a Certificate of Correction recorded August 24, 2007 as Document No. 2007
068641, in the Office of the Recorder of Lake County, Indiana.

PARCEL 2:

Non-exclusive easement for ingress and egress as created in 86th Avenue Easement Agreement between Lake County
Trust Company as Trustee under Trust No. 1954 and Burnside Construction Company, an lllinois corporation, dated
March 13, 1992 and recorded March 16, 1992 as Document No. 92015446, aver the following described land:

Part of the North 1/2 of the Northwest 1/4 of Section 29, Township 35 North, Range 8 West of the 2nd Principal
Meridian, more particularly described as follows: Commencing at the Northeast corner of the Northwest 1 /4 of said
Section 29; thence South 0 degrees 36 minutes 05 seconds East along the East line of said Northwest 1/4, a distance
of 729.60 feet to the point of beginning; thence South 89 degrees 44 minutes 10 seconds West, parallel to the North
line of said Section 29, a distance of 369.40 feet; thence South 0 degrees 30 minutes 24 seconds East, a distance of
10.00 feet; thence South 89 degrees 44ninutes 10 seconds Westsparallel to the North line of said Section 29, a
distance of 150 feet; thence South 0 degrees'30-minutes 24 seconds’East, a distance of 80.00 feet; thence North 89
degrees 44 minutes 10 seconds East, 519.55 feet to the East line of the Northwest 1/4 of said Section 29; thence North
0 degrees 36 minutes 05 seconds West, a distance of 90 feettothe/point of beginning, all in the Town of Merrillville,
Lake County, Indiana.

LEGAL 6/98 SB



PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19TH day of
NOVEMEER, 2009 ., and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Dsed of Trust, or Security Deed (the
"Security Instrument”) of the same date, given by the undersigned (the "Borrower") to
secure Borrower’s Noie to WELLS FARGO BANK, MN.A.

(the "Lender") of the sam3 date and covering the Property described in the Security
Instrument and locatad at; 8542 ELLSWORTH PLACE, MERRILLVILLE, IN 46410

[Property Address)
The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain commen areas and facilities, as described in
COVENANTS , CONDITIONS AND RESTRICTIONS

(the "Declaration"). The [Pgopefty’ iz (&) part ¢f 4 planfed! unit cevelopment known as
THE WATERFORD

[Name of Planned Linit Development]
(the "PUD"}. The Property also includes Borrower's interest in the homeowners association or
equivalent entity owning or managing the eemmon areas and facilities of the PUD (the
"Owners Association”) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Berrower and Lender further covenant and agree as foliows:

A. PUD Obiigations. Borrower shall perform all of Borrower's obligations under the PUD’s
Constituent Documents. The "Constitueni Documents” are the (i) Declaration; (ii) articles of
incorporaticn, trust instrument or any squivalent document which creates the Owners
Association; and (iifj any by-laws or ather rules or regulations of the Owners Association.
Borrower shall pro ly pay, when dugailidues snd assessments imposed pursuant to the
Constituent Documeants,

0101832301
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e Owners Association maintains, with a generally
"blankat" policy insuring the Property which is
ranice coverage in the amounts (including
st loss by fire, hazards included within the term

B. Property Insurance. So long as
accepted insurance carrier, a " ‘
satisfactory to Lendsr
deductible levels), for the periods, and a
"extended coverage,” and any other rds, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provisicn in Section 3
for the Periodic Payment to Lender ¢f the yearly premium instaliments for property insurance
on the Property; and (i) Borrower's otligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extert that ths required coverage is
provided by the Owners Association policy.

What lLender requires as a conditicn of this waiver can change during the term of the
loan,

Borrower shall give Lender prompt notice of any lapse in reguired property insurance
coverage provided by the master or blanket policy,

In the event of a distribution of property insurance proceeds n lieu of restoration or
repair following a ioss to the Rroperiv, of io-common-afzas and facilities of the FUD, any
proceeds pavable to Borrower afe Hebdbyl essigifed! and Siall be naid o Lender. Lender shali
apply the proceeds o he sums secured by the Security Instrument, whether or not then due,
with the excess_ if eny, paidhio Borrowear.

C. Public Liabiiity Insurance. Borrower shall take such actions as may be ressonable to
insure that the Ownrefs!Association’ niaintains s public Habifity"insuratice policy acceptable in
form, amount, and extent of, coverage 1o Landers

D. Condemnation. The proceeds of any “award or claim for damages, direct or
consequential, payable to Berrower in connection with any condemnation or other taking of all
or any part ¢f the Property or the common areas and facilities of the PUD, or for any
conveyance in iieu of condemnation, are hereby assigned and shall be paid to Lender. Such
procesds shall be applied by Lender to ths sums secured by the Security Instrument as
provided in Section 11,

E. Lender’s Prior Consent, Borrower shall net, axcept after notice to Lender and with
Lender’s prior writien consent either pariition or subdivide the Praperty or consent to: {i) the
abandonment or terminaticn of the PUD, except for abandonment of termination required by
law in the cese ol substential destruction by fie or other casuslty or in the case of a taking
by condemnation or eminent domainy; (i} any amendment to any provision of the "Constituent
Documents"” if ‘the provision is for the exoress henefit of Lender: (i) termination of
professional managemant and assumption of seif-management of the Owriers Association; or
{iv) any action which would have the sfeat of rendering the public liability insurance coverage
maintained by the Quvners Association unasceptable tolender.

F. Remedies. If Bor-ower does not payPUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Sezurity Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bsar interest from the date of
disbursement at the Note rate and shall he payable, with interest, upan notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, 3orrowe: accepls and agrees to the terms and covenants contained in
this PUD Rider.

3

oz (Seal) (Seal)

-Borrewer -Borrower
{Seal} (Seal)
-Borrovier -Borrower
imeal) (Seal)
-Borrower -Borrower
- {Seal) (Seal)
-Borrower -Borrowaer
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