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CENTURY LENDING COMPANY
9920 CORPORATE CAMPUS DR, STE 3000, LOUISVILLE, KY 40223
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MORTGAGE MiN 100330769090106928
Loan Number 00000000038713
Case #f 26-26-6-0650592

DEFINITIONS

Words used in wultiple sections off this decurent are defined Below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Centain rules regarding the usage of words used in this document are
also provided in Section 16.

{A) "security Instrument™means s document vinich s dated ©9/287 2009

together with all Riders to this dogument
(B) "Borrower'' is Patricia A Boskoviec, a married woman

Borrower is the mortgagor under this Security Instrument,
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(C) "MIERS" s Mortgage Electronic Registration Systems, Inc. MERS is a separale corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address of PLO. Box 2026, Flint, M1 48501-2026; a street address of 3300 8. W. 34th Avenue, Suite 101,
Ocala, FL 34474; and a telephone number of (888) 679-MERS.

(D) "Lender" is CENTURY LENDING COMPANY

Lender is a Coxrporation
organized and existing under the laws of Rentucky
Lender's address is 9920 CORPORATE CAMPUS DR, STE 3000, LOUISVILLE, KY 40223

(E) "Nete" means the promissory note signed by Borrower and dated 09/29/2009

The Note states that Borrower owes Lender One Hundred Twentv-Seven Thousand Five
Hundred Eighty-Five and 00/100ths Dollars
(U8, % 127,585.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments md to pay the debt in full not later than 10/01/2039

(F) "Property" means the property that is described below under the heading ”Immfur of Rights in the
Property.”

(G} "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

ISecond Home Rider
1.4 Family Rider
. Other(s) {specify]

* Condominium Rider
Planned Unit Development Rider
. Biweekly Payment Rider

 Adjustable Rate Rider
Balloon Rider
¥ VA Rider

(1} "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of faw) as well as all applicable final,
non-appealable judicial opinions.

() "Commumnity Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that arc imposed on Bowower or the Proporty by a condominium association, homeowners
association or similar organization.

{K) "Electrenic Funds Tramnsfor” means any transfer of funds, other than a transaction ongrlml ed by
check, draft, or similar paper instrument, which is initiated th ough an eleetronic terminal, tele pho.ma,
mstrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such tenm includes, buot is not lmited to, point-of-sale transfers, automated teller
machine transactions. trapsfers initiated by telépbone, wire transfers, and aulomaied clearinghouse
transfers.

{1} "Eserow tems" means those ftems thatate deseribed v Section 3.

(M) "Miscellancous Proceeds' means any compensation. settfement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed in Section 5) for: (i)
damage to, or destruction of, the Property; (i condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condenmation; or (iv) misrepreseniations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurapee” means tnsurance protecting Lender against the nonpayment of, or default on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and inferest under the
Note, plus (i) any amounts uader Section 3 of this Security Instrument.
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(P} "RESPA™ means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrament, "RESPA" refers to all requirements and restrictions that are imposed in regard
o a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

({2} "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i1) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors  and  assigns of  MERS,  the  following  described  property  located in  the

County of Lake
[Type of Recording Turisdiction] [Name of Recording Jurisdiction]

"See Attached Exhibit A"

Parcel [D Number: which currently has the address of
6815 Illinois Ave [Street]
Hammond {Ciy], Indiana 46323 [Zip Code]

("Property Addreas"):

TOGETHER WITH all the suprovements now ol hercafter erected on the property, and all
casements, appurtenances, and fixtures nowop hereafter a pact of the property. Al replacements and
additions shall also be covered by this Seeutity Instramest “All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Londer's sticcessors and assigns) has the right: to exercise any
or all of those interests, including, but not limitcd ™8, the right to foreelose and sell the Property; and to
take any action required of Lender including, but not limited to. releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower 1s lawfully seised of the estate hereby conveved and hag
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constifute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prineipal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Botrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U8,
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retwn any payment or partial payment if the payment or partial paymenis are insufficient o
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights {o refuse such payment or partial
payments in the future, but Lender fmet obligated to apply such pavments ar the Gime such pavments are
accepted. If each Periodic Payment™is"applied-as’ 6 s Séheduled due date, then Lender need not pay
interest on unapplied funds. Lendeprayghold such-unapplied-fiuds gl Borrower makes payment to bring
the Loan current. If Borrowerkloesinot do sa within 4 teasonable poriod of time; Lender shall either apply
such funds or return thepy o Borrower. If not applied eaglier, such funds will be apnlied to the outstanding
principal balance underthe Note tmmediately prioy o foreclasure. No offsbt "or claim which Borrower
might have now or in the fubite against Lender shall geligve Borgwepfidm making payments due under
the Note and this Security lnstrament or performing the'tovenants and agreements secured by this Security
Instrument.

2. Application of Payments er Procesds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of pricrity: (1) interest
due under the Note; (b) principal due under the Note: (¢} amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second (o any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any lafe charge due, the payment may be applied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periadic. Payiuents if, and io the extent that, cach payment can be
paid in full. To the extent that any excess exists after the payment is applied fo the [ull payment of one or
more Periodic Payments, such excess may -be applied to any late charges due. Volunlary prepayments shall
be applied first to any prepayment charges ‘and then as described in the Note.

Any application of payments, msurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the duedate] orchange the amount, of the Perlodic Payments.

3. Funds for Escrow Items, Borrower shall‘pay to Lender on the day Periodic Payments are due
under the Note, uniil the Note is paid in full, a sum (the "Funds™) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Properly; (b) leaschold payments or ground rents on the Property, if any;
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(¢) premiums for any and all insurance required by Lender under Section $; and (d) Morigage Insurance
premivms, if any, or any sums payable by Borrower (o Lender m ]ieu of the payment of Mortgage
Insurance premiums in accordance with the provisions nﬁ' Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lundu may require thai Community
Association Dues, Fees, and Assessments, i any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to I.A.(;,.I’Id,t;.l all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such walver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation {o make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrumeni, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Ilems directly, pursuant to a waiver, and
Borrower fails to pay the amount due Tor an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be oblig tui under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Fscrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such arounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender ean
require under RESPA. Lender shallledtimaies the wanountgal tFonds due on the basis of current data and
reasonable estimates of expenditures of future Escrow emis or otherwise in accordance with Applicable
Law.

The Funds shall be held m an institution whose deposifs are “mmsured. by a federal agency,
nstrumentalify, or entityi(incledingbender il hénder 1= 2w institaiion whose deposits are so insured) or in
any Federal Home Loan Bank, Lender shall apply the Funds,to pay the Esorow liemns no-later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ot verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required 1o pay Borrower
any inferest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borcower, without charge, an ammual accounting of the
Funds as required by RESPA.

If there is a swiplus of Funds held in escrow, as defived under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shorage in accordance with RESPA, but in no more than 12
monthly payments. I there is a deficiency of Funds held i escrow, as defined under RESPA, Lender shall
notify erm\)\ er as required by RESPA, and Borrower shall'pay to Lender the amount necessary to make
up the deficiency in 'mmtcianu, with RESPA, but in nomore than 12 monthly payments.

Upon pdymmt in fulb of all sums secured by, this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay alitfaxes, assessments,” charges, {ines, and impositions
attributable to the Property which can attain priotity over this Security lastrument, leasehold payments or
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gt’bund rents on the Property, if any, and Comnunity Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the mamner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {(a) agrees in writing to the payment of the obligation secured by the Hen in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the len in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opiuion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien fo this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can atiain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

3. Property Imsurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in conpcction with this Loan, either: (a) a2 one-time charge for flood zone
determination, certification and fraciing sewvices:goryb) awte-iime chacge for flood zone determination
and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect suchdefetniinationop eertificatiofn. 'Boreawat shall also be responsible for the
payment of any fees imposed by the Federal Binergeacy Management Agency-in connection with the
review of any flood zondldeterminaiion resuldng from dn pbicction byrBorrower!

If Borrower fails to maiatain any ,of the, coverages deseribed above, Lender may obrain insurance
coverage, at Lender's option ahd Bomrower's expensed Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, bui might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or lability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts dishursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sball be payable. with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and genewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a sandaid mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee Liender shall have the right to bold the policies and renewal
certificates. If Lender requires, Borrower shall promptly, give to Lender all receipis 0f paid premiums and
renewal notices. If Borrower obtains any fomm of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such pelicy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give promptnotice to the insurance carvier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insuwrance was required by Lender, shall
be applied to restoration or repair of the Propetty, if the restoration or repair is economically feasible and
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Lender's seeurity 1s not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuvre the
work has been completed to Lendes's satisfaction, provided that such inspection shall be undertaken
promiptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the scle obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available surance
claim and related matters. If Borrower does not respond within 30 days {o a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not io exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument. whether or not then due.

6. Oceupancy. Borrower shalll Seeupy, pestablishs, and-usecthe Property as Borrower's principal
residence within 60 days after the‘execulion of this Security Insirament and shall continue to occupy the
Property as Borrower' s princial pesidencs foratlleast ong year alter the dite of occupancy, unless Lender
otherwise agrees in writing, “which consent shall not be tmveasonably” Withheld, or unless extenuating
circumstances exist whifl'aee beyond Borsawer sieontrol

7. Preservation, Maintenance and Protection of the Property; Ipspections. Borrower shall not
destroy, damage or impaic the "Property, alfowthe Property f0 detetiorate or commit waste on the
Property. Whether or not Borrower is residing i the Property, Borrower shall mainiain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repals or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged lo avoid further deterioration or (iannﬂe If insurance or
condemnation proceeds are paid i commectiop with damage to, or the taking of, the Property, Botrower
shall be responsible for repairing or restoring the Property only if Lender has mlm%d procecds for such
purposes. Lender raay disburse proceeds for the repairs and restoration in a single payment or in 2 series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not religved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasorable enteics Upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the intedor of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to sush an inlerion mxpu,n(m specilving such reasonable cause.

8. Borrower's Loan Apphcauon. Borrower shall be in default i1, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave matedally false, misloadinglor inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower' s principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
{2} Borrower fails to perform the covenants and agrecments contained in this Security instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under

this Security Instrument (such as a proceeding in bankruptey. probate, for condemmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or

regulations), or {¢) Borrower has abandomed the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and secwring and/or repairing
the Property. Lender's actions can include, but are not limited to: (&) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its inferest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics nuned
on or off. Although Lender may fake action under this Section 9. Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender ineurs no lability for not taking any or all
actions authorized wader this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Secwily Instument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender (o Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums reqiited-to mainiainthe Mogteage [ nsurance in elfect. 1f, for any reason,
the Mortgage Insurance coverage réquited by Lendef €eases o be available {rom the mortgage insurer that
previously provided such inswgance-andsBogrower was tequired: toy makegseparaiely designated payments
toward the premiums for Mortgage Insuravce, Bomrower shallfpay the premivms required to obtain
coverage substantially eguivalent to the Morigage Jnsurance previously in effcet, af a cost substantially
equivalent fo the cost o Borrower ot the 'Mortgage Fnsurance previonsly h'etfect, from an alternate
mortgage insurer selected by ik ender, W substaptially, equivalent- Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the-amount of the separately designated payments that
were due when the insurance coverage ceased (o be in effect. Lender will accept, use and retain these
payments as a nop-tefundable loss reserve in lien of Morigage Insurance. Such loss reserve shall be
aon-reflundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required o pay Borrower any interest or eamiugs on such loss reserve. Lender can no longer require loss
reserve payments 1f Mortgage Insarance coverage (n the amount and for the period that Lender requires)
provided by any insurer selected by Lender again becomes available, is oblained, and Lender requires
separately designated payments toward the premiums for Mortgage Tnsurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
paymenis toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends i ageordmice with any writien agreement between Borrower and
Lender providing for such termination or sriiltetmination s required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to-pay interest at the vate provided in the Note.

Morigage Insurance reimburses Lender {or any enfity that purchases the Nefte) for certain losses it
may incur if Bomrower does not repay the Loan as agreed. Borrower is nol a party 0 the Mortgage
Insurance.

Mortgage insurers evaluate their total risk o albsuch insurance in {orce from thme to time, and may
enter into agreements with other parties that share orimodify thelr risk, of reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the morfgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiumes).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a shave of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsuwrance.” Further:

(2) Any such agreements will not affeet the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrewer has - if any - with respeet to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other kaw. These rights
may include the right to receive certain disclosures, io request and obtain cancellation of the
Mortgage Insuranee, fo have the Mortgage Insurance terminated automatically, and/or te receive a
refund of any Mortgage Insurance premiums that were unearned at the time of suchk eancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opporiunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires inferest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. 1f the restoratignrayrepaigis mederetomiegily basible or Lender's security would
be lessened, the Miscellaneous Proceeds shall be apphied to the sums secured by this Security Instrument,
whether or not then due, witlihie gxecssVifgany ppaid fopBeirowend Stich MMiscellaneous Proceeds shall be
applied in the order provided forin'Secton 2

In the event of a-jatal taking, destruction, «or less in value of the Prpperty, the Miscellaneous
Proceeds shall be applied fo the sams-secured by this Securily Insitiment) whether or not then due, with
the excess, if any. paid to Bomdwer)

In the event of a partial faking, destruction, or loss in value of the Propesty in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Sceurity Instrument imumediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shiall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, (he Misecllancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or ot the sivis are then due.

if the Property is abandoned by Bomrower, or if) ‘afier notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) oflers 10 make an award to settle a claim for damages,
Borrower fails to respond to Lender withitg 30 dayvs after the dale the notice is given, Lender is authorized
to collect and apply the Miscellancous Proceeds cithar {0 restoration or repair of the Property or to the
sums secured by this Scourity Instiumnent. whether snnit then due. "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the'patly against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be i defaull il any action or proceeding, whether civil or criminal, is begun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
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acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impabrment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2

12. Borrower Not Released; Forbearsnce By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Secwrity Instrument granted by Lender
to Borrower or any Suceessor in Interest of Borrower shall not operate to release the Hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of auy demand made by the original
Borrower or any Successors in {nterest of Borrowet. Any forbearance by Lender in exercising any right or
remedy including, without limiiation, Lender's acceptance of payments from third persons, entities or
Suceessors in Interest of Borrower or in amounis less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Bortower' s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Tnstrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only lo morigage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument: (b} is not personally obligated to pay the sums secured by this Security
Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard-fo the teyms of this Sceurity Instrument or the Note without the
co-signer's congent.

Subject to the provisions of Section b8y anyy Suseessorgin (nfevest of Bormrower who assumes
Borrower's obligations under this Security Instrument in wriling, and is approved by Lender, shall obtain
all of Borrower's rights and bpuefigSwnder this, Secusty dustrumgent. Borrgwer shall not be released from
Borrower's obligations and liabilitysunder this-Seeurity Instrumenttunless' Lender agrees to such release in
writing. The covenants-and.agseements of this Security lostrument shall bind (except as provided in
Section 20) and benelit the Successors and assigns ‘of Eender:

14. Loan Charges. Lenderomiay,Gharce Bortowes, s forservices! performed in connection with
Borrower's default; for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attormeys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrament to charge a specific
fee to Borrower shall not be construed as a prohibition. o the charging of such fee. Lender may not charge
fees that are expressly prohibiled by this Sccurity Instrument or by Applicable Law.

If the Loan is subject to a faw which scts maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted imit; and (b) any sums already collecied from Borrower which exceeded permitted
limits will be refunded to Bormrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be freated as a partial prepayment withsut any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Bortower's acceptance of any such refund made by
direct payment to Botrower will constitute a waiver of any vight of action Borrower might have arising out
of such overcharge.

15, Notices. All notices given by Bomower or Lender in connection withh this Security Instromernt
must be in writing. Any notice o Borcowerdn connection with this Secwrity Instrument shall be deemed to
have been given to Bomrower when mailed by st elass mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 1o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower' s
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change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument af any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicidly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clanse of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the contlicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; {b) words in the singular shall mean and
include the plural and vice versa: and (c) the word "may"” gives sole discretion without any obligation to
take any action.

I'7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the \Property, ncluding, but not Hmited
1o, those beneficial interests ansfened bnabond forwlesdyednimet (o deed, mstallment sales contract or
escrow agreement, the mient of which 1s the transfer of title by Botrower at a future date to a purchaser.

If all or any part of e Foperty, 68 any Taieresiin thePropety 1§ sdld or transferred {or if Borrower
is not a natural person and a berefictal tnterést M Borrower 18 Sofd or tfahsferred) without Lender's prior
written consent, Lendefiay réquie- insnediate paymbnt iny full of allbsumg secured by this Security
Instrument. However, this option shall not_be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice 18 given in accordance with Section 15
within which Borrower must pay all sums seeured by this Sceurily Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right te Heinstate After Acceleration. If Borrower meels certain conditions,
Borrower shall have the right to have enforcement of this Sccurity Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (¢) eniry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which thewywould be die under this Security Instrument and the Note
as if no acceleration had eceurred; (b) cures any defmt of' afly other covenanis or agreements; (¢) pays all
expenses incurred in enforcing this Security fnstroment, including. but nof limited 10, reascnable attormneys'
tees, property inspection and valuation fees, and other feesiincurred for the purpose of protecting Lender's
mterest in the Property and rights under this“Seeurity Insttument; and (d) tales such action as Lender may
reasonably require to assure that Lender's “inietestiin - the Property and rights under this Security
Instrument, and Borrower's obligation to pay the surns secured by this Security Instrument, shall continue
unchanged. Lender may require that Borrower pay such reinstatermnent sums and expenses in one or more of
the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
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treasurer’s check or cashier's check. provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality ov entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had ocewred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20, Sale of Nete; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (logether with this Security Instrument) can be sold one or more times without prior notice fo
Borrower. A sale might resuit in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated {o a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in counection with a notice of transfer of servicing. It the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Nole, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigani or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of. or any duty owed by
reason of, this Security Instrument, Witil such Borrower or Lender bas notified the other party (with such
nofice given in compliance with the réquiremients of Settion 15) of such alleged breach and afforded the
other pasty herelo a reasonaBle perad afierndie giving 00 Suchh notick 10 take corrective action. 1f
Applicable Law provides o time period which must elapse before certain action can be taken, that time
period will be deemed o e Sreasonable forepuposestof ¢hi paragraptil The tiotice. of acceleration and
opportunity to cure given top Bomrawer] purstapt, o, Seetion 22 andythe.-notice of acceleration given to
Borrower pursuant 1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substamces. As used in this Section 210 (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or (oxic petroleum products. toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde. and radicactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Envirommental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit thepresence, use, disposal. storage, or reléase of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that s in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {e) swhich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adveisely affects the value of the Property. The preceding
two sentences shall ot apply to the presence. use, or storage on/the Property of small quantities of
Hazardous Substances that are generally recognized (o be appropriate to normal residential uses and fo
maintenance of the Property (including, but pot limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual koowledge, (b)) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmiental Law. Nothing herein shall create any obligation on
Lender for an Environmential Cleanup.

MNON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenawt or agreement in this Seeurity Instrument (but not prier te
acceleration under Section 18 umless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; 2ad () that failure to cure the
default on or before the date specilied in the notice may, resulf in acceleration of the sums secored by
this Secarity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of thel right to (reinstate after acceleration and the right to assert in the
foreclosure proceeding the ponexistence of a default or any other defense of Borrower to acceleration
and foreclosure. |f the defauli & nol cured on or before the date specified in the notice, Lender at its
option may require bmmedia¥e pavient o Rl of Al stims secuved’ by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borower a fee for veleasing this Security Instrument, but only if
the fee is paid o a thizd party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Valuation and Apprasement Boivower waives all right of valuation and
appraisement.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider execuled by Borrower and recorded with it

@W@ Almie

Witnesses:

Patricia A Boskovic -Borrower

(5eal)

~Borrewer

{Seal) (Seal)
~Botrowes -Borrower
{(Seal) {Seal)
~Borrower ~Borrower
{Seal) {Scal)
-Hotrower -Forrower
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STATE OF INDIANA, Lake Counnty ss:

On this 29th day of September, 2009 , before me, the undersigned, a Notary Public
in and for said County, personally appeared Patricia A Boskovie, a married woman

>
and acknowledged the execution of the foregoing instrument.
WITNESS my hand and official seal.
My Commission Expires:
5
7-19-14 .
. - T
Notary Public Laura 4. Brasovan

Couny ef Residency

This instrument was prepared by:  S# 0.0 0 e 0 w7

CENTURY LENDING COMPANY
9920 CORPORATE CAMPUS DR, STE 3000, LOUISVILLE, KY 40223

1, affivm, undet the penalties for perjury, that d Bave laken reasonable care fo redact cach Social Security
number in this document. unless required byclaw:,

CENTURY LENDING COMPANY
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“I affirm, under the penalties for perjury, that | have taken
re.asonable care to redact each Social Security number in '
this document, unless reguired by laws” Chris Burk




Prescribed by the County Form 170
State Board of Accounts
(2003%)

Declaration MIN #: 100330709090106928
LOAN #: 00000000038713

This form is to be signed by the preparer of a document and recorded with each document in accordance with IC 36~
2-7.5-5(a).

I, the undersigned preparer of the attached document, in accordance with IC 36-2-7.5, do hereby affirm under the
penaltics of perjury:

I Thave reviewed the attached document for the purpose of identifying and, to the extent permitted by
law, redacting all Social Security numbers;

2. Ihaveredacted, to the extent permitied by law, each Social Security number in the attached document.

L, the undersigned, affirm under the peraities ol perj vy ihat the foregoing detlagatifns are true.

o

(L%

L

o o ;
o i R WIS Y WY T

Signature of Detlarant

Printed Name of Declarant

Fusion (CDISCING pelofl



VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
glé EI\\I/%TERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 29th day of
September, 2009 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security
Instrument") dated of even date herewith, given by the undersigned (herein "Borrower") to
secure Borrower's Note to CENTURY LENDING COMPANY

(herein “Lender") and covering the Property described in the Security Instrument and located
at 6815 Illinois Ave Hammond,IN 46323

[Property Address]

VA GUARANTEED LOAN COVENANT: |n addition te,the covenants and agreements made in
the Security Instrument, Borrow er‘and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
govern the rights, duties and liabilities of Borrow er and Lender. Any provisions of the Security
Instrument or other instruments executed in connection with said indebtedness which are
inconsistent with said Title or Regulations, including, but not limited to, the provision for
payment of any sum in connection with prepayment of the secured indebtedness and the
provision that the Lender may accelerate payment of the secured indebtedness pursuant to
Covenant 18 of the Security Instrument, are hereby amended or negated to the extent
necessary to conform such instruments to said Title'or Regulations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

Wolters Kluwer Financial Services
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge" not exceeding four per
centum (4%) of the overdue payment when paid more than fifteen (15) days after the due
date thereof to cover the extra expense involved in handling delinquent payments, but such
"late charge" shall not be payable out of the proceeds of any sale made to satisfy the
indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount within 60 days from the date that this loan would normally become eligible for
such guaranty committed upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.S. Code "Veterans Benefits," the Mortgagee may declare the indebtedness
hereby secured at once due and payable and may foreclose immediately or may exercise any
other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon
transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38,
United States Code.

An authorized transfer ("assumption® ) of ythesproperty shall also be subject to additional
covenants and agreements as set forth below:

(8) ASSUMPTION FUNBING EEE" Alfaeleqial to2 '685035
({ 2.15 %) of the balance of this loan as of the dafe of transfer of the property
shall be payable at tHE'time ©f dransfendo)thesloan dolden oretstauthotized agent, as trustee
for the Department of Veterans Affairs,If the assumer failsito pay this fee at the time of
transfer, the fee shall constitute an"additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and, at the option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable,
This fee is automatically waived if the assumer is exempt under the provisions of 38 U.S.C.
3729 (c).

(b) ASSUMPTION PROCESSING CHARGE Upon application for approval to allow
assumption of this loan, a processing fee may be charged by the loan holder or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs for a
loan to which Section 3714 of Chapter 37, Title 38 United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer
hereby agrees to assume all of the -abligations of the veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees o indemnify the
Department of Veterans Affairs to theextent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument.

VMP®.538R (0405).01 Page 2 of 3




IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption
Policy Rider.

Patricia A Boskovic -Borrow er -Borrow er

-Borrower -Borrow er

-Borrower

-Borrow er
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