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DEFINITIONS
Words used in muliiple sections of this docwment are defined below and othier words a7e defined in
Sections 3, 11, 13, 18, 20 and 21. Certain mules regarding the vsage of words vsed in this document are
also provided in Section 16.

y I 3 3 o e CREDS " ai it A aak B . | : ) »
(A) "Seenrity Instriment” means this document, which is dated September 10, 2009

together with 21l Riders 1o this document.

" o . i ':‘ N ) — .
(B) "Borrower® Is - poysar ne gk FORTNERMARRIED

SUSAN M FORTNER, MARRTIED

Borrower is the mortgagor under this Secority losirument.
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(C) "Lender" is JPMORGAN CHASE BANK, N.A.

Lenderisa BANK
organized and existing under the laws of  the U.S.A.
Lender's addressis 1111 POLARIS PARKWAY

COLUMBUS CH 43240
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated September 10, 2009 -
The Note states that Borrower owes Lender
Two Hundred Eight Thousand, and 00/100 Dollars
(U.S.$  208,000.00 ¥ plus interest. Borrower has promisedto pay this debt in regular Periodic
Payments and (o pay the debt in [ullnbt Jatertban  Ocitober 1, 2034
(B) "Property” means the property" that-is deseribed below under tht licading
Property."
(F} "Lean® means the debtlevidenced by the Nofe, plis ibiSrest Sauylpipayiment charges and late charges
due under the Note, apd all sums duc wader ihis Seeurity Instrumend, plus interest,
(&) "Riders" mcans all Riders £o-this Seetivity' Tostrument that ‘are exsenied by Borrower. The following
Riders are to be executed by Bosrdwes [eheck box asapplicablel:

“Transfer of Rights @ the

g Adjustable Rate Rider D Condominium Rider Q Second Home Rider
{__| Balloon Rider | Planned Unit Development Rider L] 1-4 Family Rider
D VA Rider D Biweekly Payment Rider {Zl Ciher(s) [specityl

A s
(H) "Applicable Law" means all controlling appiicable federal, state and local statgtes, regulations,
ordinances and administrative rules ané orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opintons.
(1) "Community Association Ducs, fecs, and Assessments” means all dues, fees, assessmenis and other
charges that are imposed on Borrower or ihe Property by a condominium association, homeowners
association or similar organization.
() "Blectronic Fonds Transfer” means duy irans is, other than a ransaction criginated by
check, draft, or similar paper instrument, which is initiaredihrough an electronic terminal, telephonic
instrument, computer, or magnetic tape $0.aS (o order, nsULCt, or authorize a financial institution to debit
or credit an account. Such term inclades, but i not-timited to, point-of-salc ransiers, automated teller
machine transactions, transfers initiated by fe! ne,  wive tramsfers, and automated clearinghouse
transfers.

(K) "Escrow Itemns” means thoge Hems that are described i Section 3,

(1) "Miscellaneous Proceeds” means any compensation, scitlement, award of damages. or proceeds paid
by any third party (other than insurance proceeds paid under the coverages descrived in Section 5} for: (i}
damage to, or destruction of, the Property; (il) condemnation or other taking of all or any part of the
Property; (Hi} coaveyance in licn of condemnation; or (iv) misrcpresentations of, or omissions as 1o, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance proiccting Lender against the nonpayment of, o1 delault
the Loan.

(WY "Periodic Payment” mcans the rogular cduled amoun: duc for (1) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

() "RESPA" incans the Real Estate Se rocedores Act (12 U.S.C. Section 2601 et seq.) and is
implementing regulation, Regulation . FR. Part 3500), as they might be amended from time ©0
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in this Security lnstrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as 2 "federally related mortgage
loan" under RESPA.

(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modifications of the Note; and (ii) the performance of Borrewer’s covenanis and agreements under this
Security Instrument and the” NofE. WHer this, pupose, JBomower, docs. hereby mortgage, grant and
convey to Lender and Lender’s sticCessors and assigns; the following described propesty located in the
COUNTY {Type of Recording Jarisdiction]
of 1LAKE [Mams of Recording Jurisdiction] :

Parcel ID Number: 252009477006000007 which corrently has the address of
16420 BROADWAY [Strest]
TOWELL [Cityl, Ipdiana” 46356 [Zip Code]

{("Property Address”):

TOGETHER WITH all the improvements now or herealler erected on the property, and all
easeinents, appurienances, and fixtures now or hercalter & part of the property. Al replacements and
additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrante and will defend generally the iitle w0 the Property against all
claims and demands, subject to any encumbrances of record.

"THIS SECURITY INSTRUMENT combines uniform covenants for national nse and noa-uaiform
covenants with Hmited variations by jurisdiction to constitute a uniform security instrument covering real
property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsl, Interesi, Hscrow Dtems, Prepayment Charges, and Late Churges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrament received by Lender as payment under the Note or this
Secutity Instrument is returped o Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: {(a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or Bnbity;, 01 (&) Electzonic Funds Transfer.

Payments are deemed teceived by Lender when recetved at thie location designated in the Note or at
such other location as may ‘be desisnatedibyrLender i aceordance with the aotice provisions in Section 15.
Lender may return any payment of pariial paymeni i the payinent or paitial paymnents are insufficient to
bring the Loan curreanylendermay accept any payinent or partial payment insufiéeient to bring the Loan
current, without waiver of any rights hereunder or prejudice fo its rights (o Tefuse such payment or partial
payments i the future, but Deideris nui obligated o apply suehpayinenls ‘at the time such payments are
zceepted. If each Periodic Payment is applicd as of iis scheduled due date, then Lender need not pay
interest on unapplied funds. Tender may hold such unapplied funds wntil Borrower makes payment to bring
the Loan currenl. If Borrower does not do s¢ within a reasonable period of time, Lender shall either apply
such funds or return them o Borrower. If not applied carlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior o foreclosure. No offset or claim which Borrower
might have now or in the faiure against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing ihe covensnis and agreements secared by this Security
Instrument.

2. Application of Payments or Proceeds. Bxcept as otherwise described in this Section 2, all
payments accepied and applied by Lender shaii'be applied in the following order of priority: (2) interest
due under the Note; (b) principal due undsr.the Note; (¢} amounts due under Section 3, Such payments
shall be applied io each Periodic Payment in the order in which it became due. Any romaining amounts
shall be applicd first to fate charges, sccond to any other amounts duc under this Sceurity Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic” Payment which includes 2
sufficient amount to pay any late charge due, the payment may be applied o the delinguent payment and
the late charge. If more than one Periodic Dayment is ontstanding, Lender may apply any payment received
rom Borrower to the repayment of the Periogic Payments if, and o the extent that, cack payment can be
paid in fuli. To the extent that any excess exists after the payment is applied to the foll payment of oxne or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneons Proceeds to principal due ander
the Note shall not cxtend or postpone ihe duc date, or change the amount. of the Periodic Payments.

3. Funds for Bscrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note s paid i full, s sum (the "Funds") lo provide {or payment of amounts due
for: (a) taxes and assessments and other ilems which can attain priority over this Security Insirument as a
lien or encumbrance on the Properiy; (b) leaschold payments or ground renis on the Property, if amy;
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(¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Hscrow Itern. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation o pay the Funds for amy or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish (o Lender receipts evidencing sueh, payment williin Sueh time period as Lender may require.
Borrower’s obligation w make sacl payments and & provide veceipts shall for all purposes be deemed to
be a covenant and agreementcontainedsin this\Seeurity Instrument; as the phwase 'covenant and agreement”
is used in Section 9. If Borrower/is obligated ¥o pay Hscrow dtems\direcily, pursuant to a waiver, and
Borrower fails to payyilie amount due for an Oscrow liem, Lender may exercise iis rights under Section ©
and pay such amount and Borrower shall then'be ‘obligated under Section 9 to'repay to-lender any such
amount. Lender may revoké the Waiver @s(io any orfall Esczow, ltems at-any time by a notice given in
accordance with Section 15 and, upon such revocatior, Borrowes shall pay to Lender ail Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount () sufficient o permit Lender to apply
the Funds al the time specified under RESPA, and (b; mot to exceed the maximum amount 2 lender can
require under RESPA. Tender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an instiation whose deposits are insured by a federal agency,
instrumentality, or entity (including Tender, if Lender is an institution whose deposits are so insured) o1 in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Hscrow Items no later than the time
specified under RESPA. Lender shall not charge Bostower [or holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Tiems, unless Tender pays Borrower interest on the
Funds and Applicable Law permits Lender formake such a eharge. Unless an agicement is made in writing
or Applicable Taw requires interest to bepaid on the Funds, Lender shall not be required io pay Borrower
any interesi or carnings on the Tunds. Borrower and Tender can agree in writing. however, that interest
shall be paid on the Funds. Lender shall give to Botrower, without charge, an anuual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escsow, a3 defined under RESPA. Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is ashortage of Funds held in escrow,
as defined under RESPA, Lender shalt notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Tnstrument, Lender shall promptly refund
o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs, and impositions
attribulable 1o the Property which can ailain priority over this Security Instrament, leaschold payments or
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ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, il any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operaie to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the Yen to this Security Instrument. If Lender determines that any part of the Property is subject to a len
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on'which tha! notice is given, Borrower shall satisfy the lien or take one or
more of the zctions set orth abuvednsthis Section 4.

Lender may require Borrower A0 pdy 4 Sdesinie”dbarge forya real cstate tax verification and/or
reporting service used by 1 ender in connection with this Loan.

5. Property InsurancelBerrower shall keepl theliniprovenients now existing or hereafier erected on
the Property insured against loss by itre, hazards included within the ferm “extended coverage,” and any
other hazards including]hut riof lwitcdito ceanthauakes and floodsy for which Dehder requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender reqiiires. What Lender requires pursudnt to'the precedmg ‘senlenees can change during the term of
the Loan. The insurance carrier providing the insurance shali be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasomably. Lender may
require Borrower to pay, in comnection with ihis Toan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for ficod zone determination
and certification services and subsequent charges each time rernappings or similar chamges occur which
reasonably might affect such determination or certification. Borrower shall aiso be responsible for the
payment of any fees imposed by the Federal Emergency Managemert Agency in comncction with the
review of any flood zone determinaticn resulting from an objection by Borrower.

If Borrower fails to mainiain any of the coverages described above, Lender may obiain insurance
coverage, at Lender’s option and Borrower’s expernse. Lender is umder mo obligation (o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity inthe Property ;o the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser covciage than was previonsly in cffect. Borrower
acknowledges that the cost of the insurancé coverage so obiained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts dishursed by Lender under this Scetion 5 shall
become additional debt of Borrower secured by this Szcurity Fastrument. These amounts shall bear interest
at the Note rate from the date of disburserient aisl shall be payable, with such interest, upon notice from
Lender to Borrower requesiing payment.

All insurance policies required by Lender and renewals of such-policies shall be subject to Lender’s
right fo disapprove such policies, shall include a standard mortgage clanse, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
cerlificates. If Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruciion of, the Property, such policy shall include a standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Tender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoraiion or repair is cconomically feasible and
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Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds uniil Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowér. Such insurance proceeds shall beapplied in the order provided for in
Section 2.

If Borrower abandons the Property, Tehder jnay file, negoliate and scitle any available insurance
claim and related matters. If Bomewes does-not xespond within 30 days to.a notice from Lender that the
insurance carrier has offered 0 setde a claip,/then Lender may negoliate and scttle the claim. The 30-day
period will begin when the motice is given. In either ovent, or if Lender acquires the Property uader
Scction 22 or otherwisé,! Borrower Ticieby assigns fol Licndes (2) Bofrowcr's) rights o any insurance
proceeds in an amount notto, exceed, the amounts wnpaid wnder the Note o this Secority Instrument, and
{b) any other of Borrower’s rights (ofher than the right o any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, nsofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either (o repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

- 6. Qccupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execurion of this Security Instrument and shall continue to occupy the
Property as Borrower’s principa! residence for at least cne year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be warcasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s conirol.

7. Presevvation, Maintenance and Protection of (ke Property; Inspections. Borrower shall not
deslroy, damage or impair the Properly, allow ihe, Property io deleriorate 0t commit wasle on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriotating or decieasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repait or restorationuis not cconomically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deicrioration or damage. If insurance or
condemnation procecds arc paid in conncction with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring e Propetty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repeairs and restoration in a-single payment or In a series of
progress paymenis as the work is completed. If the nsurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrawer is not relieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entrics wpon and inspections of the Property. If It has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persops or entities acting at the direction of Borrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate information or statements w Lender
{or [ailed lo provide Lender with materfel information) i conmection with the Loun. Material
represeniations include, bui arc not lin
Property as Borrower’s principal res

ited o, representaiions concerning Borrower’s occupancy of the
nee,
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8, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. 17
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Sccurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or o enforce laws o1
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whaiever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrament, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sccured by a licn
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonmable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its sccured position in a bankruptcy procecding. Sceuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or dthergade yiolationsrongdatiperous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or cbligationto doysodt iseurced thatykendex incurs ne-liability for not taking any or all
actions authorized under this Section 9.

Any amounts dishursed by Lender uader this Section 9 shall become additional debr of Borrower
secured by this SccufityMistrument. Dheseamoinis; shall chear shnterest atithe Nofe rate from the date of
disbursement and shall be payable, with such inéerest, upon notice from Iender to Borrower requesting
payment.

] If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
{ease. If Borrower acquires fee title o the Property, the leasehold and the fee title shall 2ot merge unless
Lender agrees to the merger in writing.

10. Mortgage lnsarance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in etfect. H, for any reason,
the Morigage Insurance coverage reguired by Lender ceases to be available from the mortgage insarer that
previously provided such insurance and Borrower was required (o make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent io the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cosi to Borfower of the Mortgage Insurance previously in effeet, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mostgage Insurance coverage is not
available, Borrower shall continue o pay to Lendeér/the amount of the separately designaied payments thai
were due when the insurance coverage ceased'io pe iy etfect. Leunder will aceept, usc and retain these
payments as a_non-refundabic loss reservesifi licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan s ultimately paid in full, and Tender shall not be
required to pay Borrower any interest or emrnings cn such liss reserve. Lender can nio longer require loss
reserve payments if Mortgage Insurance ‘coverage (in the amount and for the period that Leader requires}
provided by any insurer seiected by Lender again becomes available, Is obiained, and Lender requires
separately designaied payments toward the premivtms 6T Mortgage fnsurance: If Leader required Mortgage
Insurance as a condition of making the Loan and Borrowes was tequired to make separately designated
payments toward the premiumsfor Morigage [nsurance, Borrower ghall pay the premiums required ©
maintzin Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for sach termination or until termination is required by Applicable Law. N othing in this
Section 10 affects Borrower’s obligation to pay imerest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity thar purchases the Note) for certain losses it
may incur if Borrower does mot repay the Loan as agreed. Borrower is mot a party o the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the other party {or partics) to
these agreements. These agreements may require the mortgage insurer (0 make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premivms).
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As a resuli of these agreements, Lender, any purchaser of the Note, snother insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (direcily or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid o the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrewer has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reetiye certain disclosures, to_reguest and obtain cancellation of the
Mortgage Insurance, to have the Mortgase dnsurange terviinated automatically, and/or {o receive a
refund of any Mortgage Insurance premivims that were unearned at the time of such canecellation or
ternuination.

11. Assignment of Miseellancotis Procests; Forfeituze | AllNMiscellancous Procecds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, ‘stieh Wiisceaneous Proceeds shiall be applicd o' sestoration ot repair of
the Property, il the restoration.of repeir.isecenocmically feasible andy Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right t0 hold such Miscellancous Proceeds
until Lender has had an opportunity to inspeet such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be ondertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required o pay Bortower any imterest or earnings on such
Niiscellaneous Proceeds. I the restoratior or repair is not ecomemically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be appiied o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order provided for in Section 2.

In the eveni of a ol laking, destructivn, or loss in value of the Propenty, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrmment, whether or not then due, with
the excess, if any, paid to Borrower.

In the eveut of a partial taking, destruction. or loss'in value of the Property in which ihe fair market
value of the Property immediately before the partial taking; destruction, or loss in value is equal to or
greater than the amount of the sums sectred by this Sccurity Instmment immediatcly before the partial
taking, destruction, or logs in value, unless Borrower and Lender otherwise agree in wriling, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: {a)-the iotal amount of the sums sccurcd immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, o1 Joss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in valuc is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriling, the Miscellaneous Proceeds shall be applied (o the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandemed by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers o make an award to scttle a claim for damages,
Borrower fails to respord to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security [nstrament, whether or not then due, "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellancous Proceeds.

Borrower shall be in defauli if suy action or proceeding, wherher civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impaivment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defavlt and, if
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acteleration has vccurred, reinstale as provided in Section 19, by causing the activn or proceeding o be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s inierest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearamee By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Succcssor in Intercst of Borrower shall not operaic to release the Hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Tnterest of Borrower or o refuse to extend time for payment or otherwise modify
amortization of the sums secured bygthis Security Instrument by, reason of any demand made by the original
Borrower or any Successors in Interest of Berrower. Any. forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from (hird persons, entities or
Successors in Interest of Borrewer of 'in amounis less than the amount then die, shall not be a waiver of or
preciude the exercise of any right of remedy.

13. Joint and Sgveral Liability; Ce.signerss Sucgessors and Assigus Bouwd. Borrower covenants
and agrees that Borrower’s obligations and lability shall be joint and'severals However, any Borrower who
co-signs this” Security [nstrument [but does (not)execute; the! Wote (& (co-signer”): (a) is co-signing this
Seeurity Instrument only to mortgage, grant and coavey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Imstrument; and {(¢) agrees thal Lender and any other Borrower can agree o exlend, modily, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent,

© Subjcct o the provisions of Section 18, aay Successor in Intercst of Borrower who assumes
Borrower’s obligations under this Security lnstrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability vnder this Security Instrument unless Lender agrees to such release in
writing. The covenmants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Bosrower fees for services performed in connection with
Borrower’s defzult, for the purpose of proiecting Lender’s interest in the Property and rights under this
Sceurity Instrument, including, but not limitcd to, atiorncys’ fees, property inspection and valvation foes.
1n regard to any other fees, the absence of express authority 1 this Security Instrument to charge a specific
fee to Borrower shall not be construed #s 1 prohibilion on thie charging of such fec. Tender may not charge
fees that are expressly prohibited by this Security Instrument o1 by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected orito be colictied in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded pernitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be trcated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for wader the Note). Borrower’s acceptance of any such refund made by
direct payment to Borrower will constituie a waiver of any right of action Borrower might have arising ont
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Secuority Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Taw expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitite notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporiing Borrower’s
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change of address, then Borrower shall only report a change ol address through thal specified procedure.
There may be only one designated notice address uander this Security [nstrument at any one tume. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
comnection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security instrument is also required under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Ruoles of Construction. This Security Insirument shall be
governed by federal law and the faw of the jurisdiction in which the Properly is localed. All rights and
obligations comtained in this Security Tnstrument aie subiect to amy requirements and limitations of
Applicable Law. Applicabic Law might explicitly or lmplicitly alipw the parties fo agree by contract or it
might be silent, but such silence shailllnot be’construsdias & prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conilicts with Applicabie
Law, such conflict shall notVatfect other provisions ofyihis ecurity/dnstrument or the Note which can be
given effect without the coutlicting provision:

As used in thisySecurityy lustrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (bj words im the singular shall mean and
include the plural and vicelversa; land {Cjyie word 'aay " leives sole diseretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Bepeficial Inferest in Borrower. Ag used in this Section 18,
“Interest in|the Property” means any lega! or beneficial interest in the Property, Including, but not limited
ie, those benelicial interests transferred in 2 bond for deed, coniract for deed, imstallment salss contract or
cscrow agrecment, the intent of which is the transfer of dtle by Borrower at 2 futurc date o a purchascr.

If all or any part of the Property or any Interest in the Property is sold or transferred {(or if Borrower
is mot a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shali wet be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender cxereises this option, Lender shall give Besvower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior (o the expiration of this period, Lender miay invoke any remedies permitied by this
Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Remsiate After Acceleration. If Borrower meets cerlain conditions,
Borrower shall have the right to have enforcement of ihis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right
to reinstate; or (c) entry of z judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note
as if no acceleration had occurred; (b) cures any defavlt of any other covenants or agreements; () pays all
expenses incurred in enforcing this Security {nsinumnent, including, but not lHmited o, reasonable attorneys’
fees, property mspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s imterest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shail continue
unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of
the following forms, as selected by Lender: (a) cash; (by money order; {(¢) certified check, bank check,
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treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits
arc insured by a federal agency, instrumentality or emtity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and cbligations secured hereby shall remain fully
effective as if no acceleration had cccurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sule of MNote; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer™) that coliects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a-sale of the Mote. If there is a change of the Loan
Servicer, Borrower will be given written notice of the cliange which Will state the name and address of the
new Loan Servicer, the addessgtopwhich paymentsyshouldrbe made sud dny other information RESPA
requires in connection with'a notieC of transfer of scrvicing . If theMNotc s Sold and thercafter the Loan is
serviced by a Loan S@ivicer other, than the, puichaser of the.Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to'a successor Loan Servicer and are not
assumed by the Noie purchaser‘unless'otherwisc provided by the' Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Insirument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the cther party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
othcr party hereto a reasonable period after the giving of such notice to take corrcctive action. If
Applicable T.aw provides a time period which must clapse before certain action can be taken, that time
period will be decmed to be reasonable for purposcs of this paragraph, The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed fo satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section:21: {a) "Hazardous Substances” are those
subsiances defined as toxic or hazardeus substances, pollutants: or wastes by Eanvironmental Law and the
following substances: sasoline, kerosene; other flammable or: toxic petrolewm products, foxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b} "Environmental Law" means federal laws and/laws of the jurisdiction where the Property is located that
relate {0 health, salely or environmental protection; {¢) "Environmentdl Cleanup” includes any response
action, remedial action, or removal action, as defined in Bovironmental {aw; and {d) ar "Envivonmental
Condition" means a condition that can cauwse, coniribute 1o, or otherwise frigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in viclation of any Environmental
Law, {b) which creates an Environmental Condition, or (¢} which, due 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are gemerally recognized to be appropriate to normal residential uses and
maintenance of the Property (including, but not limited tc, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmemtal Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited o, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private pariy, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hevein shall create any obligation on
Lender for an Environmental Cleanlip!

NON-UNIFORM COVENANTS " Borfower and kender further'eovenant and agree as follows:

22, Acceleration; Remedies! ender chall 'give netice t¢' Bowrower prior W acceleration following
Borrower’s breach of any gevenant or agreement in this Securityoinstrument (but not prior te
acceleration under Section 18 wnless Applicabie Law provides otherwise). The notice shall specify: (a)
ﬂle defanit; (b} the action reguired to cure the default; (¢} z date, aot less than 30 days from the date
the notice is giver to Borrower, by which the defanis must be cured; and (d) that faiture to cure the
default on or befere the date specified in the notice may result in acceleration of the sums secured by
this Security instrument, foreclesure by judicial proceeding and sate of the Property. The notice shall
further inform Borrower of the right to reimstate after acceleration and the right to assert in the
foreclosure proceeding the nounexistence of a defaul: or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before ihe date specified in the notice, Lender at its
option may require immediate payment in felilisf all sums secured by this Security Instrument
- without Purther demand and may fereclose this Securily Instrament by judicial proceeding. Lender
shali be entitied to collect all expenses incwrred iu pursuing the remedies provided in this Section 22,
incloding, but not limited to, reasonuBble atiorneys’ fees and costs of title evidence:

23. Release. Upon payment of all sums secured by this Security Instrumen:, Lender shall release this
Security Instrument. Lender may charge Borrowera fee for releasing this Security Instrumerit, but only if
the fee is paid to a third party for services rendered and the charging of the fee i¢ permitted under
Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valwation and
appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

{Seal)

-Borrower

{Seal)

-Borrower

DOUGLAS

{Seal}

-Borrower -Borrower
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STATE OF INDIANA, County ss: /. 4/e

On this 10th dayof September, 200before me, the undersigned, 1 Notary Public
in and for said County, personally appeared

DOUGLAS K FORTNER, MARRIED
SUSAN M FORTNER, MARRIED

and acknowledged the'execution ot the forcgoing instrament:
WITNESS my hand and official-sdals

P
My Commission Expires: % é 6/ 2 0/ S

; & - i
Notary Publie % \/ lcf&-« L (;'(*ﬁ,u
LAake

County of Residence:

This instrument was prepared by: RACHARIL, DERPER

1 affirm, under the penalties for perjury, that I have tgken reasonable care to redact cach Social Security

number in this document, unless required by law. M
Leather - Meats
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EXHIBIT A - LEGAL DESCRIPTION

Tax ID Number(s): 45-20-09-477-006.000-007

Land situated in the County of Lake in the State of IN

LOT 25 IN GOOSE BAY ESTATES, AS PER PLAT THEREOF, RECORDED IN PLAT
:?1?)&'?\1 ;1\1 PAGE 39 IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,

Commonly known as: 16420 Broadway, Lowell, IN 46356

UL

*Jeba 6ot *
B L.ake/Loonnte ieco
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