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DEFINITIONS

Words used in multiple sections of this document are defined below and other words ave defined in Sections 3, 11, 12,18, 20 and
21. Certain rules regarding the usage of words used 1o this docwnent are also provided in Section 16,

(A} "Seecurity Instrument’ means this document, which is dated  AUGUST 26, 2008 . torether with all Ry
document.
{(BY "Borrower” is

2T E WILSON, AND CATH ANE WIFE

BT WILSON HISE

Borrower is the mortgagor under this Security Instrument,

(€) "MERS" is Mortgage Flectronic Registation Systems, Inc. MERS s 4 separate corporation that is acting solely as
nomines for Lender and Lender's successors and assigns. MERS is the Mortgagee under @m %mz’m Instrument. ME]
organized and existing under the laws of Delaware, and has an address and telephone number of .0, Box 2026, Flint, M1 45850
2026, or 3300 §.W. 34th Avenue, Suite 101, Geala, FL 34474, tel. (888) 679-MERS.

(D "Leader™is

BANK OF AMERICA, N.A.

fLender 18 a NATIONAL szbOCI}W“ 10N organized and
existing under the laws of THE UORNITED STATES

Lender's address is

101 South Tryon Street, Charlotte, NC 28BZ55
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(B} "Note" means the promissory note signed by Bomower and dated AUGUST 26, 200¢ . The Note states that
Borrower owes Lender
HUNDRED SEVENTY ONE THOUSAND SEVEN HUNDRED FIFTY and 06/100

Dollars (US. $171,750.00 } plus interest. Borrower has promised to pay this debt in regular Periodic Payments ERGR
pay the debt in full not later ﬁzan SEPTEMBER 01, 2029

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Lean" means the debt evidenced by the Note, plus interest, any prepayment charges and lale charges due under the Note,

and all sums due under this Security Instrament, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be

executed by Borrower [check box as applicable]:

Adjustable Rate Rider 1 Condominium Rider [ %fomé Home Rider
Bai?om; Rider (M1 Planned Unit Development Rider {1 1-4 Family Rider
YA Rider L1 Biweekly Payment Rider i Uzhez"{ 8} [specify]

(I} "Applicable Law' means all conwolling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, bomeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft. or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magne e tape 80 as
order, istruct, or authorize a financial institution fo debit or credit an account. Such term includes, but is not limited to, poini-of-
sale transfers, automated teller machine transactions, transfers initiated by telepbone, wire transfers, and automated clearinghouse
yransfers.

{Ly ""Escrow lems" means those items that are deseribed in Section 3

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third party
{other than insurance proceeds paid underthe dbyve@Bes degaribRdinSettion §) for: (1) damage to, or da%ﬁ*gzctimz of, the Property:
(i) condemnation or other taking of all or any part of the Property: (iii) conveyance in liew of condemmation; ot
(iv) misrepresentations of, or omissions dSybflthe vaiuaant/Oy condiidh ofthe®roperty.

(N} "Mortgage Insurance” medns igsurance protecting Lender against the nonpaymeni of, or default on, the Loan,

(0) "Periodic Payment” meand e repilddycseheduded amountldue for()yprincing! auf 11terest under the Note, plus () any
amounts under Section 3 of this Security ustrament,

(Py YRESPA" means the Real Em&%c Settleficht Procedures Act (12 U Section 2601 et seq) and ity boplomenting
regulation, Regulation X (24 CHR. 35060), as they might be amended from time {o time, or any additional or successor
legistation or regulation that gOverns 1136: samne subject matter. As used in this Secwrity Instrument, "RESPA" refers 1o all
requirements and restrictions that are dmposed in tegard 0 a "federally related mortgage foan™ even if the Loan does not qualify as
a "federally related mortgage loan” under BESPA.

{Q) "Successor in Interest of Boxrower™ means any party that has teken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications of the
Note: and (i) the performance of Borrower's covenants ahd)agtéements under this Security Instrument and the Note. For this
and

purpose, Borrower does hereby mortgage, grant and copvev o MBRS(solely as nominee for Lender and Lender's successors
assigns) and to the succe 1 assigns of MERS, the following destribed property located in the
COUNTY of L
[Type of Recording Jurisdiction]
SEE EXHIBIT A% ATTACHED HERETO AND MADE A PART HEREOF.
Parcel 1D Number 451223178006.000029 which currently  has  the address  of

CROWN POINT

Indiana 46307-2261 ("Property Address™:
{Zip Code]

TOGETHER WITH all the improvements now or hereafter evected on the property. and all casements, &
fixtures now ot hereafter a part of the property. All replacements mgi additions shall also be covered by this
All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees that MEF
only legal title 1o tha interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS {as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but
not limited to, releasing and canceling this Security Instrument.

{NDIANA--Single Family-Fannie MaoFroddie Mac UNIFORM INSTRUMENT (MERS) Form 3018 181

MERS Mortgage-iN
2008A-IN {02/08).01 Page 2 0f 8



' DOC ID #: 00020431083908008

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrant
will defend generally the title to the Property against all claims and demands, subject to any encuinbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for ;mzmxmi use end now-uniform covenants with linited

variations by jurisdiction to constitute a uniforn security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any pﬁpavmmt charges and late charges due under the
Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, it any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, ag selected by Lender: {a) cash; (b) ) money
order; (¢) certified chock, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an nstitugon
whose deposits are insured by a federal agency, instrumentality, or entity; or (&) Blectronic Funds Transfer.

Payments are deemed received by Lender when received at the location desigr ated in the Note or et such other location a8
may be designated by Lender in accordance with the notice provisions in Section 15. L ender may return any payment of parti
payment if the payment or partial payments are insufficient to bring the Loan current. L ender may accept any pavment or partial
payment insufficient to bring the Loan current, without waiver of any rights bereunder or prefudice 1o its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments af the thme such payme
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplieg i funds.
Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current, If Borrower does not do so withio
a reasonable period of time, Lender shall either apply such funds or return ﬂ’zem 0 Borrower. If not applied earlier, such funds will
be applied 1o the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Rorrower might have now or in the future against Lender shall relieve Borrower from making payments due under the Note and
this Security Instrument or performing the covénants and agreements secured by this Security Instrument.

2. Application of Payments or Procdbds. dixeeptyasoihesyiserdesenibed in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order Of priority. (a) inferest due under the Note, (b} principal due under the
Note; (¢) amounts due under Section 3. Suthgpaymmentshall begpolicd togach Pericglic Payment in the order in which it became
due. Any remaining amounts shall'be applied fifst 16 late-Chdrges; seCondidanPothéramounts due under thiz Security Instrument,
and then to reduce the principal balgneeof the Note,

If Lender receives a payment from Borrower for a delinguent Pertodic Payment which inchides a sufficient amount to pay
any late charge due, the pavment may b&applicd e delingRat payhentand dieiate charge. I more than one Periodic Payment
is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and 1o the
extent that, each payment can be paid in fll, To the extent that any cxcess exists after the payment is applied to the {ull payment
of one or more Periodic Payvments, such excess may beappiied to any late charges due. Voluntary prepayments shall be applied
first o any prepayment charges and then as described iv the Note.

Auny application of payinents, insurance proceeds. or Miscellaneous Proceeds to principal due under the Note shall not extend
ot postpone the due date, or change the amount, of the Periodie Payments.

3. Funds for Escrow Hems, Borrower shall pay to Lender on the dey Periodic Paymenis sre due under the Note, w
Note is paid in full, a sum (the "Funds™) o /provide for payment of amounts due for: {a) axes and assessments and other fems
» onthe Property: (b) leasehold payments or ground

u

ke

which can attain priority over this Security Ingtrument as a lien or epcumbrance
rents on the Property, if any; (c) premiums for any and aibimsurance required by Lender under Section 5: and (d) Mortg
Insurance premiums, if any, or any sums payable by Bomower to:Lender in lieu of the payment of Mortgage Insurance promi ums

in accordance with the provisions of Section 10. These frems are called'Escrow Items.” At origination or at any time durieg the
term of the Loan, Lender may require that Community Asseciation Pues, Fees, and Assessments, if any, be escrowed by

P

Borrower, and such dues, fees and assessments shall™be an Hscrow Jtem. Borrower shall promptly furnish to Lender all no

amounts to be paid under this Section, Bovrower shall pay Lender thie Funds for Escrow ltems unless Lender waiv

N

obligation to pay the Funds for any or all Escrow Items Ledderay waive Borrower's obligation o pay to Len wler ¥ umés m any
or all Escrow Items at any time. Any such waiver may only béliwriting. In the event of such waiver, Borrower shall pay dir Qé‘{i
when and where payable, the amounts due forany Escrow Items for which payment of Funds has been waived by Lender and. i
Lender requires, shall fumish to Lender receipts evidencing such payment within such time period as Lender may 1¢ qam
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used i Section 9. I Borrower 15
obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow lrem, Lender
may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 {0 repay o
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Htems at any time by a notice given i ac cordancs
with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, snd in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Fuads in an amount (a) sufficient to permit Lender to apply the Funds ai the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amowunt of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home L&m Bank. Lender shall apply the Funds
o pay the Bscrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, anpually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall noufy Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in a@:mrdanm with

RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA
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Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount pecessary o make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security fnstrument, Lender shall promptly refund to Borrower any Funas
held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and fmpositions atiributable to the Property
which can attain priority over this Security Instrument, iC&%hﬂ d pavments or ground rents on the Property, if any, and
Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems, Borower shall pay
them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender. but only so iong as Borrower it
performing such agresment; (by contests the lien in good faith by. or defends against enforcement of the len in, fegal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice i
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may reguire Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property nsured
against loss by fire, hazards included within the term "extended coverage,” and any other hazards including, but not limited 1o,
carthquakes and floods, for which Lender requires insurance. This insurance shall be meaintained in the amounts (incl uding
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Bortower subject to Lender's 1l ight to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower to pay. in Connecton
with this Loan, either: (a) a one-time a,m,z'gc for flood zone determination, certification and tracking services; or (b) a one-time
charge for fi m)d zone determination and certitication services and vu’r}x@wml charges each time r«,mappmgy or strilar changes
oceur which reasonably might atfect such detecifilabggor esrtification Bomawer shall ulso be responsible for the paym
fees imposed by the Federal Bmergeney Mdnagement Agency in connection with the review of any tlood zone de
resulting from an objection by Borrower]

If Borrower fails to maintain any ofthe Coverdges deschibethabbve Lender niay Obiain insurance coverage, at Lender's option
and Borrower's expense. Lender fder 10 abligation.to piehase any, pasticulas dype gramount of coverage. Therefore, such
coverage shall cover Lender; but'might gr might got profect Borrower,"Bomrower's equity in the Property, or the contents of the
Property, against any risk; hazard or Hability and iaight provide groaten dr tebsercoverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrowey
could have obtained. Any amounts disbursed by Lender under this Scetion 5 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bearinterestat the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renowals of such policies shall be subject to Lender's right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an additional loss payee. Lcmiu
shall have the right to hold the policies and renewal certificates. I Lender ;eqmrw Borrower shall promptly give to Lender all
rue}p*{g of paid premiums and renewal notices. If Borrower obiains any form of insurance coverage, not otherwise required by

Lender, for dang* to, or destruction of; the Property, such policy shallinclude 2 standard mortgace clause and shall name Lender
as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt nglica e thelinsurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower othervise agree in writing, any instirance proceeds, whether or not
the underlying iusurance was 1t qmud by Lender, shatlbe applicd o restoration or tepay of the Property, if the restoration or
repair is economically feasible and Lender's security 48 aot lessened. During such repair and restoration period, Lender shail |
the right to hold such insurance procesds until Lenderhasshad an opportonity to inspect such Property to ensure the work
completed to Lender's satisfaction, provided that such mspection shallbe undertaken promptly. Lender may disburse proceeds fo
the repairs and restoration in 2 single payment or in a series of progress payments as'the work is completed. Unless an agreement is
made 1o writing of prha:ab‘ec Law requires interest to be pald on such inswranCe proceeds, Lender shall not be required to pa
Borrower any interest or earings on such pmwed& Fees for public adiusters, or other third parties, retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due. with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance clatm and related matters.
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, sch en
Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of
Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds
either to repair or restore the Property or (o pay amounts unpaid under the Note or this Security Instrument, whether or not then
due.

V

ithin 60 ¢

6. Oeccupancy. Borrower shall cccupy, establish, and use the Property as Borrower's principal residence wi

after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence zm at
feast one vear after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenvating circumstances exist which are bevond Borrower's confrol.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commmit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or dew—;awm in value due to its

condition. Unless it is delermined pursuant fo Section 5 that repair or restoration is not e::cmomtctdhr fo ¢, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid
in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
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only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a 3]
payment or in a series of progress payments as the work is completed. H the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or restoral

Lender or its agent may make reasonable entries upon and Inspections of the Property. If it has reasonable cause, Lender may
imspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior 10 such an
interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if;, during the Loan application process, Borrower 0r any
persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, misleading.
or inaccurate information or statements to Lender {or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited 1o, representations concemning Borrower's occupancy of the Property as
RBorrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. if (a) Borrower 3

3L

s to

perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might significantly
affect Lender's interest in the Property and/or rights under this Security Instrument {such as a proceeding in bankruptcy, probate,

58

for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or 1o enfor
or regulations), or (¢) Borrower has abandoned the Property. then Lender may do and pay for whatever is reasonable or appropriaie
to protect Lender's interest in the Property and rights under this Security Lostrument, inciuding protecting and/or assessing the
value of the Property, and securing and/or repairing the Property. Lender's actions can include. but are not limited {o1 {a) paying
any sums secured by a lien which has priority over this Secunity Instrument; (b) appearing in court; and (¢} paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a
barkruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board wp doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turmned on or off. Although Lender may take action under this Section 9, Lender does not have to do
so and is not under any duty or obligation to do so. It is agreed that Lender incurs no linbility for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender unde: s Seciion @ shall become adgditional debt of Borrower secured by this Secuniy
Instrument. These amounts shall bear irferest at’ the Note'rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Bomewenrequesting payment:

1f this Security Instrument is on a léaSeliold, BorbwerShall comphywitl all the provisions of the lease. If Borrower acquires
fee title to the Property, the leaseheidiand the fee title shall not.merge unless Lender agrees (o the merger in writing.

10. Mortgage Iusurance, i Lender required Mortgage InSurance as a condition of making the Loan, Borrower shall pay
the preraiums required to maintain the NiSktgageduswraticeimotieor 15 forapy reesed. the Morizage Insurance coverage required
by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was requiy
make separately designated payments toward the premivms for Morteage Insurance, Borower shall pay the premiuns reg
obtain coverage substantially equivalent to the Mostzage lusurance pieviously in effoct, at a cosi substantially equivalent
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morigage insurer selected by |
substantizlly equivalent Mortgage Insurance coverage is not available, Borrower shall continue o pay to Lender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept. use and
retain these payments as a non-refundable loss yeserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Tendey shall not be required o pay Borrower any nterest or
earnings on such loss reserve. Lender canno longer require 10ss reseive paymenis if Mortgage Insurance coverage {in the amow
and for the period that Lender requires) provided by any insuser, selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiwms for Mortgage Insurance. I Lender required Morigag
Insurance as a condition of naking the Loan and Bomower was téguired to make separately designated payments fow
premiums for Mortgage Insurance, Borrower shall pay the premiumstrequired to maintain Mortgage Insurance in effect, or ©
provide a non-refundable loss reserve, until Lender's ¥equirement for Mortgage Insurance ¢nds in accordance with any writien
agreement between Borrower and Dender providing fot such termination or wintil termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligationto pay.inietest af the rate provided 1n the Note.

Mortgage Insurance reimburses Lender (or any entity/that phrchases the Note) for coriain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurarice.

Mortgage insurers evaluate their total risk on all such insurance m force from time to time, and may enter mio a
with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfactory to the morigage insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may inc
funds obtained from Mortgage Insurance preminms).

As a result of these agreements, Lender, any purchaser of the Note, another isurer, any reissurer, any other entity, or any
affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from {or might be characterized as} g
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's risk, o
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the tnsurer's risk in exchange for a share o
the premiums paid to the insurer, the arrangement is often termed “ecaptive reinsurance.” Further

{(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage [nsurance,
and they will not entifle Borrower to any refund,

(b} Any such agreements will not affect the rights Borrewer has - if any - with respect fo the Mortgage Insurance
under the Homeowners Protection Act of 1998 or any other Iaw. These rights may include the right to receive certain
disclosures, to request and ebtain cancellation of the Mortgage lnsurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage lnsurance preminms that were unearned at the time of such
caneellation or termination. '

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration penod,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property o
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be underteken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in n series of progress payments as the work s completed.

L
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Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, L
shall not be required to pay Borrower any interest or eamings on such Miscellancous Proceeds. If the restoration or ag&d
economically feasible or Lender's security would be lessened, the Mi ieous Proceeds shall be applied to the
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellas
applied in the order provided for in Section 2

ous Froc

In the event of & total taking, dﬁmvmtwug or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial tzking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of ?%3@ I‘\/i iscellaneous Proceads
multiplied by the following fraction: {a) the total amount of the sums secured immediately before the partial taking, destruction. or
loss in value divided by (b) the fair market value of the Property imimnediately before the partial taking, destruction, or loss in
value. Any balance shali be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

if the Property 15 abandoned by Borrower, or iﬁ’, after notice by Lender to Borrower i’ha@ the Oppnéno '“‘tz‘ty {a@ d 4] h‘d n dz@

date the notice is given, Lender 18 authorized to QOEE 't dﬁd app Ey 21 Misce Hdncﬁm Pu}ueui» either w restoration or 1e

Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party the
pe pposing p

owe\ Rorrower Miscellaneous Proceeds or the party against whom Borrower has 2 right of action n regard to Miscelld
roceeds,

Borrower shall be In defaultif any action or proceedu

o whether civil or orbminal, is begun that, in Lender's judgmeny, could
result in forfeiture of the Property or othet maleniad wapaignepn et opder's iierest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration has occwrred, reinstate as provided in Section 19, by causing U
action or proceeding to be dismissed withgl@lig thatfic)LBadars Bdguient, predludes (Orlziture of the Property or other material
impairment of Lender's interest sl the Property of rights under this Sectrity Insfrutuent. The proceeds of any award or claim for
damages thai are atiributable to' thciibpaaraidnt et lsender’s interest in ¢ha Pr@;’;eﬁy areherely assigned and shall be paid ro Lender.

All Miscellaneous Proceeds that arenot applied to restoration o repair of the Property shall be applied in the order provided
for in Section 2.

12. Berrewer Not Relessed; Forbearance By Lender Net 3 Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Sgcurity Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the Jiability of Borrower opaiy Successors int Interest of Borrower. Lender shall not be
required to commence procesdings against any Successor in lnterest of Borrower or to refuse to extend time for payment ot
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Bomower. Any forbearance by Lender in exercising any right or remedy including.
without limitation, Lender's acceptance of ;xzzvmmts from third persons, enfities or Successors i Interest of Borrower or 4
armounts less than the amount then due, shall not be & walver of oy preclude the exercise of any right of remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees that
Borower's obligations and =mbzi ty shall be ;wm and several However, any Borrower who co-signs this Securnity Instrument but
does not execute the Note (a “co-signer”) (a) is co-siguing tis Scurity Instrument only to mortgage, grant and convey the
é:(*»signer’:; interest in the Propertv under the terms of-this Security astrument; (b) i8 not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Bomower can agree fo mtmd modify, forbear or
malke any accommodations with repard to the terms of this Seeurity instrument or the Note without the co-signer's consent.

Subject to the pmvm@nq of Seclion 18, any Successor i iniersst of Borrower who dssumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, stigll obtain all of Borower's rights and benefits under this Secumy
Instrument. Borrower shall not be released from Borrower's obligations and lability under this Security Instrument unless Lender

grees 1o such release in writing. The covenauts and agreements of this Secutity Instrument shall bind (except as provided in
fm ection 20) and benefit the successors and assigns of Lender.

M, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defauls, for the
purpose of protecting Lender's interest in the Property and rights under this Secuxity Instrument, including, but not limited o,
attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Securty
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge {ees that are expressly prohibited by this Security Instrument or by Applicable Law,

if the Loan is subject to a law which seis maximum loan charges, and that law is finally interpreted so that the mterest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums already collected
from Borrower which exceeded permitted imits will be refunded w Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated 8s & paz‘tiai prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
"} Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a walver of any right of

on Borrower might have arising out of such overcharge.

18, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any
notice to Borrower in connection with this Security Instrument shall be desmed to have been given to Borrower when mailed by
{irst class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The rotice address shall be the Property
Address unless Borrower has designated a substitute notice address by netice to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address, then Borrower shall
only report a change of address through that specified procedure. There may be only one designated notice address under this
Secm‘iw Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail 10
Lender's address stated herein unless Lender has designated another address by notice to Borrower, Any notice in connection with
this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice requi
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by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will sai’i:\;f‘y the cs)rres.gimm‘ii
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Constructien. This Security Iustrument shali be governed by federal faw and
the Jaw of the jurisdiction in which the Pr operty is located. All rights and obligations contained ir this Security Instrument are
subject to any rgquucmemx and limitations of Applicable Law. Applicable Law might explicitly or impli sticitly allow the parties o
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. fn the
event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrument or the Note which can be gi iven effect without the w@ﬂmmw pmv iSion.

As used in this Security Instrument: () words of the masculine gender %Emﬁ mean and nclude correspondy
words of the feminine gender; (b) words in the singular shall mean and include the plural and v ice versa; and (€

gives sole discretion wii‘mut an;y Qbiig"ttion 1o mk«: any amin g

tion 18 "E grest in the "a’%‘agwm*’
means any 36%* or bwe ial ;m erest in ﬁ}x Pmimm’ ing mdmw buf not m rtué to, ii;@m ?’ﬂ:we sial interests transferred

for deed. contract for deed, installment sales contract or escrow agreement, the intent of which is ?he iransfer of title by E}ém'm&'ez'
at 2 future date to a purchaser.

If all or any part of the ?;usgcﬁ\' or any Interest in the ?ropezw is sold or transferred (or if Borrower is not a natural person
and 3 beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require immediate
payment in full of all sums secured by this Security Instrument. However, this opticn shall not be exercised by Lender if such
exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest oft {a) five days before sale of
the Property pursuant to Section 22 of this SedulityJustiunenty (b)sueh ather period as Applicable Law might specify for the
termination of Borrower's right to reinstate; of () entry of a judgment enforeing this Security lnstrument. Those conditions are that
Borrower: (a) pays Lender all sums whichydligh WOUlE b g inget fhis Seunty ‘imémmnm and the Note as i no acceleration had
occurred; (b) cures any default of any OthSr covetlants or dprefmentsi (L pay® Al expenses incurred in enforcing this Security
Instrument, including, but not iniElg.acBMnable atlomeys' dees. lpeperty dnspesction andgvaluation fees, and other fees
for the purpose of protecting Leader's interest in the Property and rights*under this Security lustruent; a ¢ (d) takes such action
as Lender may reasonably regéire to askar& tHatUedder's A8 Ead i RhE-FrbpefCand rights under this ‘mwrm Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. i, Lender may require that
Borrower pay such reinstatemsent sums and expenses in ong or more of ﬂls, following forms, as sslecied by Lender: (a) cash;
(b) money order; (¢} certified check, bank check, treasurer's check oreashiar’s checly provided apy such check is drawn upon an
institution whose deposits are insurcd by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstaternent by Borrower, this Securify Instrument and obligations sccured hereby shall remain fully effective as i oo
acceleration had occurred, However, thissight to reinstate shall not apply in the case of aceeleration under Section 1%,

20. Sale of Note; Change of Loan Servieer; Notice of Grievanee. The Noie ora parm] mrerest in the Note {(together with
this Security Instrument) can be sold one ox'more times without prior notice to Borrower. A sale might result ma ¢ change i the
entity {(known as the "Loan Servicer®y that collects Periodic Payments due under the Nat and this Security Instrument and
performs other mortgage loan servicing obligations underthelNots, this Security Instrument, and Applicable Law. There also
might be one or mose changes of the Loan Servicer udrelated tolasale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change w bicl will state the pame and address of the new Loan Servicer, the add
which payments ::iumid be made and any other information RESPA | requires in connection with'a notice of wansfer of servicing. i
the Note is sold and thereafter the Loan is serviced by g 1oan Sewicer other than the purchaser of the Note, the morigage loan
servicing obligations to Borrower will remain with the Dear Servicer o¢ be transferred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by e Note purchaser.

Neither Borrower nor Lender may commence, join, or be'lomed 0 any judicial action {ay either an individual liigant or the
member of a class) that arises from the other party's actions pursuant (o this Secuiity Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such netice given in compliance with the requirements of Section 15) of such allege ed breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides g time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 211 (a) "Hazardous Substances” are those subsiances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, ather
flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos of
formaldehyde, and radioactive materials; (b) “Environmental Law" means federal laws and laws of the ;zzigxe‘%mmzx wheie the
Property is located that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” ncludes any response
action, remedial action, or removal action, as defined in Environmental Law; and {d) an "Hnvironmental © ondition” means
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten 1o
release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affectin
Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental Condition, or (¢} which, due ©
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property. The
preceding two sentences shall not apply to the presence, use, or storage on the Property of small guantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
{including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by ary
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenta] Law of
which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,

g
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discharge, release or threat of release of any Hazardous Substance, and (¢} any condition caused by the presence, use or release of
4 Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental of
regulatory authority, or any private party, that any removal or other remediation of any H azardous Substance affecting the P roperty
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law, Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

33, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to aceeleration under Secton 18 unless Applicable
Law prevides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢} 2 date, not
less than 30 days from the date the notice is given to Borrower, by which the defauit must be cured; and (d) that fajlure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Secur ity
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a delfault or
any other defense of Borrower to acceleration and foreclosure, If the default s not cured on ov before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Inslrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied io
collect all expenses incurred in pursuing the remedies provided in this %ieﬁzm 272, including, but not Himlied o, reasonable
atterneys’ fees and costs of title evidence,

23. Release, Upon payment of all sums secured by this Secunity Instrument, -+ shall release this Security Instru et
L.ender mav charge Borrower a fee for releasing this Security Instrment, but only if me fee is paid to a third party for services

endered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepants contained in this Security Instrument and in
any Rider executed by Borrower and recorded with it.

7 o

C K//A/Z g &/, , v {Seal

RC/BRR\IV\ B HTLOON - Borrower

\

C u%/ wirssosd / /y/u&,mc)

CATHERINE J. WILSO 1/

- Borrower

{Seal
- Borrower
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STATE OF INDIANA, L BrE County s
On this O?éf /Y, day of /Q VipdS T 004 , before me, the undersigned,
a Notary Pu Public in and for said County, personally appeared © ohe RrT 1= WiLsoN AN

Cotzemne. 3 Wieson

USROS e

.and acknowledged the exccution of the

foregoing instrment.
WITNESS my hand and official seal.

My Commnission Expires: 2)/0) & /&) 0y % //; z

.

i = g ’E
KATREENA C. GUGGERTY Notary public” pageena ¢ %ﬁﬁpﬁé

NOTARY PUBLIC - OFFICIAL SEAL County of Residence: L g
State of Indiana, Lake County
My Commission Expires Mar. 22, 2014

Tim mbtmmmt Was mwgmm d by

I affirm, under the penalties for perjury, that I have taken reasonable careo redact each Social Security number in this document,
unless i eqxzired by law, 7

A o)

e Telaschels
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LEGAL DESCRIPTION
(Exhibit A)

09NL25701

LOT 45, STRATFORD ESTATES, UNIT NO. 3, AS SHOWN IN PLAT BOOK 71, PAGE 39,
LAKE COUNTY, INDIANA.

BEING THE SAME PREMISES AS CONVEYED IN DEED FROM PETER A. AND NORA M.
SORCI, HUSBAND AND WIFE RECORDED 07/23/1998 IN DOCUMENT NUMBER
98056416, IN SAID COUNTY AND STATE.

COMMONLY KNOWN AS: 1354 W. 95TH PL., CROWN POINT, IN 46307

Tax Id: 45-12-33-178-006.000-029



