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LOAN NUMBER: 09018573
ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT OF LEASES AND RENTS ("Assignment”}, is given on August {4, 2009 by CAPTIVA
DEVELOPMENT LLC, an Indiana Limited Liability Company, whose address is 1313 White Hawk Drive,
Crown Point, Indiana 46307 ("Owner”) to MainSource Bank which is organized and existing under the laws of
the siate of Indiana, and whose address is 11330 Broadway Street, Crown Point, Indiana 46307 ("Lender"). The
Lender is, of is about to become, the holder of the following Mortgage dated August 14, 2009 in the amount of
Twenty-three Thousand One Hundred Thirty-four and 86/100 Dollars (§23,134.80) " Mortgage ™) executed
by Owner covering the following described property:

Address: Corner of 1415t Street & Parrish Avenue, Cedar Lake, Indiana 46303

Legal Description: See Exhibit A", attached hereto and made » part thereof
{"Secured Property™) which secures the tollowing Note(sy

# Loan number 89018573 with aprincipal amount of $23,134.80
and any other indebtedness of Ownér rortiender, whether now prgubsequently owing or o become due and no
matter how creaied. The Sccured Progerty Nas-Bees demtised by thedDwner under a lease(s) which may be
deseribed ms follows:

All accounts and other rights 4o pavments including butmotdimited fo rents, leases, and other rights

to payments now owaed or hereafler acquired emanating from the above deseribed real estate.

Lender, as a condirion of making the_above loants), has required an assignment of the lease(s) and the rents,

income and profirs derived from thelise 6F the Seclddd Propavidnd eveig ipart thereot. as udditional security for

sabd loandsh

In consideration of the reciials ahove and as additienal security for the indebtedness above, Owner assigns,

transfers, sets over (o, and prants Lender a sccurily interest i the leasels) desersbed herein and any guaranties,

renewals or extensions thereof, together with any other lease(s), whetler written or unwritten, erdered into before
or after this Assignment and demising any part of the Secured Property, and all rents, icome and profits deriveds
from the Secured Property and any portion thereof,

OWNER'S DUTIES; DEFAULT. With respect to any lease(s) entered into before or afier this Assignment
demising any part of the Sceured Property, Owner represents to and agrees with Lender that as long ds any
indebiedness of Owner to Lender shall remain unpaid, Owner shall not, without the written consent of Lender: (a)
cancel any lease(s): (b} accept & surrender of any Jeass(s); [Chmodity or alter any lease(s) n any way, either orally
or in writing: (d) reduce the rental set forth in anyJease(s); (¢} consent to any assignment of the lessee’s interest in
any lease(s), or to any subletting thereunder; {Fy collect or avegpt payment of rent, income or profit ender any
lease(s) for more than ane (1) month in advanee of the duedaie: (g) make any other assignment, pledge,
encumbrance, of other disposition of any lease(s), or of the tents, tncome and profits derived from the use of the
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Secured Property; or, (1) fail to keep the Secured Property free and clear of all liens and encuinbrances. Any of the
above acts, if done without the written consent of Lender, shall be null and void and shall constitute a defanli under
the aforesaid Nete(sy and Mortgage and this Assignment.

OWNER'S WARRANTIES, Owrier further covenants with aad warrants 1o Lender that {a) the said leaseis) are
valid, presently in full force and effect and that there are no defaults now existing thereunder: and (b} Owner has
ot (1) executed or granted any prior assigiment, encumbrance, or security interest concerning any lease(s) or the
rentals thereunder; (2) performed any acts or executed any other instruments or agreements which would limit and
prevent Lender from obtaining the benefit of and exercising its rights conferred by this Assignment; (3) executed
or granted any modification of any lease(s) either orally or in writing; and (¢) the Secured Property and the rents,
ingome and profit derived from the use of the Secured Property are free of liens, encumbrances, claims and setoffs.

REMEDIES. 1t is mutually agreed between Lender and Owner that until a default or breach shall oceur n the
performance of Owner's covenants hereunder, or any default shall occur under the Morigage or any loan
agreement between Owner and Lender pertaining to any indebtedness referred to herein, or any default shall ocour
in the making of any of the payments provided for in the above described Mortgage or Note. Owner may receive,
collect and enjoy the rents, income and profits accruing from the Secured Property, but not more than one (1}
month i advance of the due date. In the event of any such default or breach, Lender may, al its option,
wnmediately thereafter receive and colleet all rents, income and profits from the Secured Property as they come
due under the leaselsy described herein and all renewals and exiensions thereof, and under any other lease(s}
heretofore or hereafler entered into demising any part of the Secured Property, and Lender shall thereafier
continue to receive and collect all such rems, income and protfits as long as such default or breach shall exist, and
during the pendency of any foreclosure proceedings and throughout any applicable redemption period if there 15 a
deficiency after foreclosure sale, and during all such periods. Lender may, but is not obligated fo, apply seme or all
of the rents, ineome and profits to protcBt Benaders duterest i the Progey . including, but not limited to, payment
of property faxes.

NOTICE. In the event of any sudhldefaultor Breach Owner eRpressly/Buthorizes Lender, at its option, to enter
upon the Secured Propeny or any part thereot, by its offivers, agenis, or employees, for the collection of the rents,
income and profits and forlihe vperabioncand mainenanee ©hthe Secured Fropertyovner authorizes Lender
genieral to perform all acts necessary dor the operation and maintenance ©of the Secured Property in the same
manner and 1o the same extent Har the OWHET milhl 50 2ct Afler payiment of ail charges and expenses, mcluding,
without Himitation, current and delinguent property laxes and customary operating expenses, the Lender shall credit
the net amount of indeme received by virtue of Lenders exercise of this Assignment to any amounts due Lender
under the terms and provisions of e aforesatd Noie(s) and Mortgaze, and in the event of any foreclosure sale, to
any deficiency during any redemption period. The manner of the application of such net income and the item or
#tems 10 which it shall be applied shall be within the sole discretion of the Lender, and Lender shall be accountable
only for money netually received by it pursuant to this Assignment. Such entry and taking possession of the
Secured Property or any part thereol by Lender, may be made by actual entry and possession or by written notice
served personally apon or sent by certified mail 10 the fast owner of the Seeured Property appearing on the records
of the Lender, as the Lender may elect. and no further authorization or notice shall be required.

WAIVER OF NOTICE. TO THE EXTENT PERMITTER BY LAW, OWNER WAIVES ANY RIGHT TO
NOTICE, OTHER THAN THE NOTICE PROVIDED ABOVE, AND WAIVES ANY RIGHT TO ANY
HEARING, JUDICIAL OR OTHERWISE, PRIOR TO THE LENDER EXERCISING ITS RIGHTS
UNBER THIS ASSIGNMENT,

LENDER AS OWNER OF SFCURED PROPERTY. It i mutually agrecd thar nothing contained in the
Remedies and Additional Remedies above shall‘in anysway dimipish, restrict, or aficct any rights of Lender under
the leases) referred to herein if Lender should become thelowner of the Secured Property after the expiration of
any redemption period i connection with sny foreclosure proceedmgs.

SUBSEQUENT LEASES. Owner agrees to promptly inform Lender of, and 1o promptly transfer, assign and
deliver to the Lender, any subsequent lease(s) of the Secured Property or any part thereof, and to make, execute
and deliver to the Lender, upon demand, any and all documents, agreements and instruments as miay, in Lender's
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opinion, be necessary to protect the Lender's rights under this Assignment. Owner's fatlure o comply with the
agreements herein made shall not impair Lender's rights hereunder with respect to any such subsequent lease(s),
nor shall such failure in any way affect the applicability of this Assignment to such lease(s} and the rentals
receivabile thereunder,

PROTECTION OF LENDER'S RIGHTS AND INTERESTS; NO WAIVER; DEFAULT. Owner further
agrees to perform and discharge each and every obligation, covenant, and agreement required to be performed by
the Landlord under the lease(s) referred to herein, and should Owner fail io do s0, the Lender, without obligation
to do so and without releasing Owner from any such obligation, may make or do the same in such manner and i
such extent as the Lender deems necessary to protect its rights and interests under this Assignment. Nothing in this
Assignment shall be construed to require the Lender to perform any of the terms and provisions contatned in the
lease(s), or otherwise to impose any obligation or lability upon the Lender. Neithér the performance nor the
nonperformance by the Lender of Owner's obligations shall be deemed & waiver of any default by the Owner under
the Mortgage, this Assignment or under the Notels). Owner agrees to indemnify and hold harmiess Lender from all
liability, foss, or damage, which may be incurred under the lease(s} or by reason of this Assignment. 1t Lender
incurs any expenses due to performing Owner’s obligations under the lease(s) and Assignment, or incurs damages,
attorney fees or costs due to claims or demands under the lease(s) and Assignment, such amounts shall be payable
on demand by Gwner to Lender. Any default by Owner in the performance of any of the obligations in this
Assignment shall be a default under the terms of the said Mortgage, entitling Lender to exercise all rights and
remedies provided by the Morigage, this Assignment, and ander the Note(s k.

LESSEE PAYMENTS TO LENDER. Owner irrevocably consents and agrees that any lessee(s} under any of the
lease(s) referred to herein shall, upon demand and notice from Lender of Owner's defauli under said Note{s),
Mortgage, or this Assignment, pay il rents, income, and profits under said lease(s) to Lender, without any
obligation upon any such lessee(s) 1o delBriine the actual existencaol Sy, detault by Owner,

LENDER ASSIGNMENT OF LEASE. Owner agrees that Lender shalt have the right (o assign Owner’s right,
title and interest in the lease(s) Ofededio her@inlid any subsdouent holder of the Morigage or Note(s) and 1o
assign the same to any person dequiring title to the Secured Property through foreclusure.

SCOPE OF ASSIGNMENT OF LEASE AND RENTS, This Assignment extesds 10 and includes every lease or
rental agreement, whether writidnlor ubwaiticn, ow existing orhereafier@atersd into, demising any part of the
Secured Property. Wherever used herein, the term "lease” Or "leases” includes all such reatal agreements. 1 no
specific lease is described above, then this Assignment shall be a general assignment of all jeases ard rental
agreements conoerning the Secured Property.

LENDER'S RIGHTS AND REMEDIES. The rights and remedies of the Lender under this Assignment are
cumulative, and dre not in lisu of. but are in addition to all other rights and remedies which Lender has under the
Notefs)h, Mortgage, Loan Agreement and any related documans,

SUCCESSORS AND ASSIGN, All covenants and agreements contained in this Assignment shail apply to and
bind the grantees, hoits, personal representatives, successors, and assigns of the respective pariies,

ENTIRE AGREEMENT: MODIFICATIONS; SEVERABILITY. This Assignment shall constitute the entire
agreement between Lender and Owner. Any mudification of this Assignment shall be binding only i placed in
writing and signed by the Lender and Owner, Fhe mvalidity 0 any provision of this Assignment shall not affect
the validity of any other provision

PARAGRAPH HEADINGS. The titles to the patagraphs of this Assignment are solely for the convenience of the
parties and shull not be used to Interpret this Assigiment,

GOVERNING LAW. This Assighment shall be interpretod, and the rights of the parties determined, under the
laws of the State of Indiana.
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ORAL AGREEMENTS DISCLAIMER. This Assignment represents the final agreement between the parties
and may not be contradicted by evidence of prior, contemporaneous or subsequent oral agreements of the parties.
There are no unwritien oral agreements between the parties.

By signing this Assignment, Owner acknowledges reading, understanding, and agreeing to all its
provisions.

CAPTIVA DE

By ddwes W, Hawk Dale
it Managing Maenber

Magre: {ane Mamg: Pate
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BUSINESS ACKNOWLEDGMENT

STATEOF INDIANA 3
}
COUNTY OF  LAKE H

Thiy wstrument was acknowledged on the 14th day of Augast, 2009, by

James W. Hawk, Managing Member on behalf of CAPTIVA DEVELOPMENT LLC, an Indiana Limsited
Liability Company, who personally appeared before me.

I witness whereof, | hereunto set my hand and official gﬁﬂ’% \[) '
e o S
VIOCCel~ . 7] .

My commission expires:

residing at
Lake County, IN

cn County. Acting in the Coondy ol Lake, IN
{Offeial Sealy
THIS INSTRUMENT WAS PREPARED BY: AFTER RECORDING RETURN T(O:
MuainSource Bank MuinSourece Bank
Richard C Simaga, Vice President Matt D Miller, CML .
£1330 Broadway 281 N Broadway, PO Box 87 <»—‘
Crown Polnt, IN 4637 GREENSBURG, IN 47240

i affirm, under the penalties for perjury, thab d
have taken ressonable care 1o redact each Sovial

Secority  mumber in this  document, }q,m'éés/ > %

required by faw. \ ™ /

MainSource Bank Y (M N —
d A L [
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Parcel 1:

Part of the Southwest 1/4 of Section 27, Township 3¢ North, Rangs 9 West of the Sccond grmpu-Menc{m in
Lake Couaty, Indiana, lying Esst of the Basterly right of way of the Mongn Railrosd, describod as follows: -
Commeneing at the Southwest corner of said scction 27; thence Seuth 89 dm#mmﬂdsmﬂg mmim
the South linc of said Section 27  distance of 1127.76 feet to the Easterly right o way of the Miiion Railroad

the point of begning; mmwwmmmmmmssmdsmmmmmtoiwa

ﬁﬁancco[mu.aﬁfeétto&emmhcdwcﬁupyﬂommmﬁhﬂsw'mﬂﬁhm R
Hollow Ditch for the folloting 6 coursos; South 88 degrees 12 minutes 16 seconds Exst 3 distance: of 15.78 foctSouth
: sgaegmsﬁminumizimondsmadismonsz.su@ct;sthWWWmhmtamwdsma

distance of 408.65 feet; South 46 degrees 37 mintes 15 seconds Bast a distance of 72.66 fect; South 74 dogries 23
minutes 39 seconds East a distaricc of 154,14 feet; South 63 dogrees 13 minutes 33 scoonds East a distance oF
116.16 feet to the Westerly linc of Cedar Brook First Addition, as per plat thereof, recorded in Plat Book 27 page
44, in the. Offics of the Recorder of Lake County, Indiana,; thenes North 03 degrees 48 minutes 27 scconds Wost &
distance of 21.46 feut to the Northerly bank of Slecpy Hollow Ditch; theoce Southerly and Eastecly along the
Northcrly bunk of Slcepy Hollow Ditch to th Southwest torsiér of Lot 1 in séid Cedar Brook First Addition, said
point being Sauth 03 degrees 48 minutes 27 seconds East a distance of 58.13 féet aod South 42 degrees 42 minubes.
06 sceonds East, a distance of 621,77 feet from the intersecrion of the canverline of Sleépy Hollow Ditch eud the
Westerly line of said Cedar Braok First Addition; thence South 89 degrees 46 minutes 09 scconds Wost a distanee:
of 11734 fect; thence South 11 degrees/18 mingtes 16 seapads Best adistunce of 537.85 feet; theaes South 07
degrees 46 minutes 23 seconds Eust o distance of 30,63 feet; themee South 06 degroes 09 minutes 31 scconds Ensta
distance of 242,40 feet; thenes South 02 degraes ST minutes 27 scoonds Bust » distance of §8.51 fest; thenes North
89 degroes 44 minulcs 04 sceonds West, a distance of 281,10 fect; thonce Soutk 00 degrezs 22 niinutes 12 seconds.
West, a distance of 42130 Test ta the South line of said Section 27: thesice Nocth 89 degres: 44 minutes 04 secdnds
West, a distance of 150,00 {cet; thence South 00 degrocs 22 misutes 12 seconds West a distasca of 100.00 faet;
thence North 89 degrees 44 mintes 04 ssconds West, a distance of 111,15 (eet; thence South 00 degress 22
mioutes 12 seconds West a distance of 321.30 feet to the South line of said Section 27; thence North #9 degroes 44
minutes 04 seconds West along said South line a distanee of 736.70 feet to the point of begixning.

Parcel 2;

Part of Scction 27, Township 34 North, Range 9 West of the Second Principal Meridiaa, ia Lake County; Indians,
lying South fo the ceaterline of Slecpy Hollow Diteh and West of the West rigght of way Bne of the Monon
Railroad, described ys follows: Commentingat the Southwest corner of said Section 27, said point being the poiat
of beginning; thence North 00 dejgrees 00 minutes 00 seconds Bast along the West liné of suid Ssetion 27, a
distanee of 2427.19 fvet 10 the Southwest corner of Cemclot, as por phat thercof, recorded in Plat Book 70 page: 24,
in the Office of the Recorder of Lake County, Indiana.; thence South 64 degrees 25 mimntes 58 seodnds East along:
the South line of Camelot 2 distunce of 266.44 feet; theace North 88 degrees 56 mimubes 11 scéonds Enst'a distance
of 99.00 feet ta the centorling of Sleepy Hollow Diteh; thonce along the centerlise of Sleepy Hollow Ditch for the
following 8 courscs: Sonth 68 degrees 01 minutes (7 seconds Bast a distance of 93.03feat;8mxh87 degrees16
minutes 00 scconds East a distace of 43,00 feot; South 14 degrees 33 minures 00 seconds Sast a distunec of 58,00
feot; South 87 degrees 26 minutes 00 scoonds East a distance of 63.00 feet; Nosth 65 dogroes 30 minmtes 00 soconds
East a distance of 65.00 fect; North 89 degrees 14 minntes 00 seepnds Bast a distance of 269.00 foet; North 86
degrees 23 minutes 00 scoonds East o, distance of 128,00 foet; South 79 dogrecs 43 minutes 00 soconds Easta,
distance of 118.00 feet to the Wstcrly right of way line of the Monon Railraod; thenco South 02 degrees 10
minures 38 seconds Wost along said Westerly right of way ling a distance.of 2228.75 feet to the South line of said
Scction 27; thenee North 89 degrees 44 minutas 04 seconds West along said South line a distance: of 1027.70 ket 1o

the point of beginning.




